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Addiko Bank

Key dat a

Sel ected itpeonSilws ot hiteat emer 1H24 1H23 (%)
Net banking income 155.9 140.7 10.8%
Net interest i ncome 120.6 108.1 11.5%
Net fee and commi ssion incot 35.3 32.5 8.4%
Net result on financial 1inst 0.5 0.7 -27.0%
Ot her operating result -5.4 -4.9 10.6%
Operating income 151.0 136.5 10.6%
General administrative expen -97.0 -86.9 11.6%
Operating result before i mpa 54.0 49.6 8.9%
Ot her result -5.5 -16.5 -66.6%
Expected credit | oss expense -15.5 -9.2 68.3%
Taxes on income -7.6 -4.5 69.8%
Result after tax 255 19.5 30.7%
Performance rati os 1H24 1H23 (pts)
Net interest income/total av 4.0% 3.7% 0.3
Return on average tangible e 6.6% 5.4% 1.2
Cost/income ratio 62.2% 61.7% 0.5
Cost of risk ratio -0.3% -0.2% -0.1
Cost of risk ratio (net | oan -0.4% -0.3% -0.1
Earnings per share (in EUR) 1.32 1.00 31.8
Sel ected i tsteamtsemdntt hef fi na Jun24 Dec23 (%)
Loans and advances to custom 3,544.0 3,489.2 1.6%
Deposits and borrowings from 5,027.4 5,032.6 -0.1%
Equity 806.4 801.1 0.7%
Total assets 6,125.5 6,151.5 -0.4%
Risvkei ghted assets 3,692.3 3,653.2 1.1%
Bal ance sheet ratios Jun24 Dec23 (pts)
Loan to deposit ratio 70.5% 69.3% 1.2
NPE ratio 2.0% 2.0% 0.0
NPEtio (on balance | oans) 2.8% 2.8% 0.0
NPE coverage ratio 80.7% 80.9% -0.2
Liquidity coverage ratio 355.5% 313.4% 42.1
Common equity?)tier 1 ratio 20.4% 20.4% 0.0
Total capital ratio 20.4% 20.4% 0.0

As of 1 January 2023, there is no diffleoaded rmhedweathontyhecdpiatnasli th aaldwedt a h
Article 468 CRR (EU 2020/873) transitional capital rul es.

Half-year financial report 2024 3



Addiko Bank

Letter from the CEO

Ouperformance in the first hal f of 2024 highli dldds kouIiGr etipze
achieved a net profit of EUR 25. 5tmel fi &©® 2 3h a Ditnsepxi pteecyt seads 3 1 %
rel attewbdloeofdrerosur operating result i mplrhoivse ds ubcyc e9s% twoa s WR i5v/
yearmyear growth i n CownrsufmeawssoafardeleSabHs, u mer financing was parti:
pared to twhe Inearwkeetwer eaiabl eut opmaminagm pri ci ng Wittrhaotueg yt haet ctoh
related to the toaukre covpeerr actfifnegr sr esul t woul d have seen a 15% ir

To bereln addition to the nor mal course of business, the Gr
related to the recent sharehol der announcement s, which affe
caused unplodrfnedsdmg ursequoi raidapt our outl ook for 2024 accordi
to our goals and decided to proceed with our intended plans,

Addi ko | auneniedle & Agxrceedpperati on Programdé in 2023 t-beemhiharcegets
faster. The program focuses on three pillars:

9  Business Growth,
1 Operational Excellence & Digital Innovation, and
1 Bestin-Class Risk Management

The first pillar promotes sustainable business growt h, inclu
and enhancing the digital platform to i mprove customer servi
and the taen®bnmabi aass will take place towar dawse thhaev genni df iocfa ntthle

upgr aoduetd gi t al wpltet ft chrem & uand hiedralrief i me x issmintds v al ue.

During the first hal f of 2024, our business activities were
context, we | aunched our communication activities for E2E cor
strengthépneddaheons for positiionsngbadkdi ko as a digital

Our-hiomse digital mar keting team has played a pivotal role in
and we are also increasing our investment in marketing techn
The second pibobpasmigocespsoo@asses for a superior customer expé
digital solutions and automated tasks maki ng -floecnudsiendg dfiagsittearl
tions and au+tod matciewddadskosks buadmami t ment and ability to make ba
efficient, -aeadt eustomer

The third pillar, ai med at ri sk management, has already sho

during the first half of 2024.

I'n summary, the Acceleration Programsd wceaeugdfad | Ityo nbeetc ointes t db
speciali st bank for Consumers and SMEs. Heneead @W®2dectiodedkpt
further initiatives in the above mentioned three pillars.
On the back of the successful year 2023, we have distributec
May 20Z#é#nsequleatvé ywi weessed a robust increase in investor 1in
business model andThi s at eagtsteedndtiirodnatfiedsamhder scores t he mar ket d
in Addi ko Bankds capabilities to deliver sustainable and pro
menti oned, the two takeoveCyprahdr L Bnamalvy bwudA@risi Bumi & p e
first hal f of the year, and it remains to be seen what the o

Half-year financial report 2024 4
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On 22 July 2024, NLB published an IEMROoEWR2 oddrershamer effsti exrg

reviewing the improved offetrh8upmper vMasnaargye m2@mar dBoaao rdc laindded t ha
adequately reflects the interests of the Addi ko sharehol ders
However, in the view of the Mamatgletme naf Berarwi, | li the sswaces g fau
conditions, in particular theérrwosthiodhadarlyems ni Ma¥ afc chepdialne es h
Whatever the weascédmhdi ko, are confident in our business model
to thef theeyaamomwsed on | everaging our strengths, exploring
to deliver value to our shareholders, customers and empl oyee

Herbert nmup.anek
CEO

Half-year financial report 2024 5
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Addi ko Group is a sgecwiuasliingt oma mkionvg dgmgumanki ng products ar
and Mediiauend Enterprises (SHME)ytennCEontopk &CSEEPUt MhmaGkeup coc
l'isted parent company Addi ko Brayn kb &rSksi ni MuGrn o atai a,n dSlIsd we nsiuab,:
(two banks), SerbAddiakd BankeA&girs.rated by Fihehha&skRaheerngs. {
change in thdermtieguéebobgfault Rating ((IVORb bobf, 0sBBadb |aen do uMilac
the demgn | DR) .

1. Key Highlights

Addi ko Group ype®tveyde aan drlémase of the net profit for the fir:
EURS5 M5 I |l ion. This corresponds t o aBlhRi alr.ie32e dena ronni nagvse rpaegre sthaanrg
increased from 5. 4% i,n dlel?3Iotftdo cfoebtd% trheilsatyeedart o t he takeover

The profitability was significantly improved by a syeang ope
ovegredaro EUR 28.5 million despite increased funding costs, i
advisory costs connected with the recently published takeove
This positive result is based on the Accel eryad@ro ggreRyroogwtahm e f
in the focus business and a solid cost management in the gi\
interest income by 11.6% and the nett kefeintmdts sh alnf i mfc 0In®@2 .y @n
therovi srireomaidrm | ine with the e&d4QastatponsfsabraEUBwWILIS5. 5 mil!]l
sl i ght | y cdoencpraeraesde-dinad $2e0a2r HEBR mi51 | i on wi th an NPE ratioeef 2.0
mai ned csdmpdreg d ethnad 202 B 0T.h7e%.f unding situation remained solid
EUR 5.1 billta@epasdtarlacam of 70.5%. The | i quWwib%hi ay Gowepabev
The Group capital position is also very strong, with a 20. 4%
On 26 April 2024, Addi ko Bank AG held its ordinary Annual Ge]
All proposed agenda items were approved. The AGM 2024 premat u
and Mr. Fr asn kmeSchhemasb caf t he Supervisory Board wuntil the end o

year 2026. The AGM 2024 also approved the dividend for the f
out on 7 May 2024.

On 29 March 2024, the company announced the end of the share
as the maxi mum period of boyn e hyee aEru rsoi pnecaen t@eemp tianpapld okvaenlk h( ECEB Rt e
11 AP0 2d 29 March 2024, a total of 229,584 wahasepsr dhasad t ol
the Vienna Stock Exchange at a weighted average price of EUR
of the company. Af ter e xbeacsuetdi orne noufn etrtae i 22 3 Asilla ko hol ds, as
212,858 own shares (corresponding to 1.092% of the subscribe

On 2 April 2024, Addi ko Bank AG completed its addbtdenabedi si
mi March.2024s move increases Addi kodopeinsi liptl satcac elmrso @ dher ciampv
base gl obal-sgoaer6@r acithpdbesr commi t ment to fostering transparency,
trading liquidity.

The Addi ko share price rose significantly in the first six |
manc e, along with two volunt alriyd dtedrkese d v ers t o,fhfagfrsi omBa WdbIbley Cywmpr
(Agri Eur oapned oQyap rLy su)b | j dné¢ KB Bplahrek aac c e pt an c ec opnepreibofdhsg rfso rwiblolt he
on 16 August 2024 Sho blpdn tVh e nofaf éri sner,ecei ve acceptance from t
t hel osing of tviel It rdoenpsahdei satuit hmrfirom rel evant regul atory bod

Half-year financial report 2024 7



Addiko Bank

Condensed Group Management Report

2. Acceleration Program

Addi ko establwisdbdecd ed egradum m RrOR@Br.armthe goalt oofactcteiler@mnegrt aim
capabilities to create incremental value for its cugdteomers a
targets. The program i s Buassiende sosn Grhorweteh Qipaa rng opciol sl salNrs€Ex s el | enc
innovationi,«€Clamsls BRissk Management .

2.1. First pillar: Business Growth in Focus Areas

The first pillar of theé oAteel ernatsiicn eRfto@mamsiust ai nabl e busi
geographi calndf doetyipanidmtdi gi t al expdmsircerc ethnda Roemarmsi,a Addi ko has
digital platform to improve customerseserrwifdea.e semé&dhanamamiw i s
its established platfor m.

In fthesx months of 2024, the Group succeeded in expanding it

|l oan di sbursements.

In the consumer segment, Addi ko registered two consecutive r
above EUR 6&®r fmorrmdamme in net disbursements wietnaiaiedll % biover € &h
andhe pr emiwas pmdicret+dliOmebcps above itghreo whehr kweats) .sufPplport ed by t he
tives:

1 Continued to focus and strengthen its E2E lend digital capabilities to attract digital customers achieving full
implementation in Croatia, Slovenia and Serbia.

1 Extended partnership network of more than 550 partners and its presence in over 1,100 locations enabled
Addiko to tap into a new customer segment that values financing at the point -of-sale. In Bosnia, small ticket
loans serve as a primary product for acquiring new customers, offering opportunities for upselling and cross -
selling.

1 Moreover, additional measures have been implemented to expand the revenue from non -lending products,
especially in the areas of credit cards and insurance. The newly launched 0Ethocad enables enhanced commu-
nication for Credit Card transactions (a first for banks in the region). This advancement in card services resulted
in an impressive growth in commission income from cards.

Within the SME segment, Addi ko ai ms tmpr @d ®miimien tabcyaensds i sbrheel b
clients, striving to offer the most convenient and rapid ap
experienced a sl owdiorwnt hen fnierws,tb s aklefé yesfd u2e0 2t4d0 SMEs anticipat
the next quar tceurrsr,enltd d/d maug cetdo Consegquleoahydiwabursetmeapace of
the prev, owselyelaoan di sfhbuEUR M@8@G@8 smiol | i on comptahedpnwe éEdlRs 43
Despite competowi bnt eér € siimgmures diotanasf v ol unmepp rtohaecphGeaomudp mk e p
pricdo atdlle epsuse ,i sedveemaand growth initiatives were | aunched:

T Addi ko introduced three new products ai medt amatatda®@eeéendr &
and o0Business Credit Carddé in Croatia, Sl overHeraegoaimad Ser bi
and Croatia. The Automated Overdraft and Business Credit Card are showing encouraging initial results, espe-
cially in Slovenia. Meanwhile, the Bankassurance product is performing well in Croatia, and has been positively
received in all regions where it was launched in the first six months of 2024.

T The Group | everaged its oDigital wAlgelnd an pdaddloe mathiyondntr
notable increase in web -originated volume. With the webLoan now operational in half of the countries  of
operation, loans initiated via the web already contribute to more than 10% of the  new businessvolume in the
targeted segment for the first six months of 2024.

1  Newly launched products were introduced using a multichannel strategy, fully  incorporated into Addiko's digital
sales process. The Automated Overdraft and the Business Credit Card are available together with a loan or on
a standalone basis. Obtaining these products requires only minimal efforts from the customer. Addiko is piloting
important design principles for its future mobile and web -first approach.

Half-year financial report 2024 8
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Condensed Group Management Report

di ko wi || continue to expand its prmwodubatnchf fEQrEI ndg gtid aCo rcsal
tract digital customers and expand through its partnership
rvices will be retired.

rketing capabilities are an essential part of t hoeptBiumiisneedcs s
the first half of 2024, AdStEkoegawon39| eaempaggng bhothssent
annel s. Key promotional activities included:

1 Marketing campaigns in Serbia, Slovenia, and Croatia highlighting the online convenience of Addiko loans and
showcasingtheeaseandaccessi bil ity of Addi kods digital services.
1 In Montenegro, Serbia, and Croatia, deposit campaigns were introduced to showcase competitive interest rates
and strengthen the Groupds mar ket presence.
1 Addiko continued to communicate its unique offerings, launching new iterations of the ID  -only small ticket
loans in Bosnia& Herzegovina, and promoting the record -short feedback promise loan campaigns for consumers
in BiH and SME clients in Serbia.
1 A Mastercard instalment campaign was organised in Croatia and prize games in Slovenia and Montenegro to
boost card utili sation and customer involvement.

knowl edging the increasing importance of soci al medi a eng:
rthermore, following customer segmentation research result
dertaking atmatketi n@ itmilor its offerings and messaging t
search is ongoing for the remaining countries i nexrhectrae-gi o

ocnosncerning digitale Itehnedisntgr,ataengd ct oplsahnanpi ng of upcoming mar

di ko also |l aunched two major sponsorship projects to el eva
ese include a partnership with the esteemed Serbian basket
agit Baskeatibahn |l afrdumids farewell match in Slovenia ONight o
the country's most prominent sporting events in 2024.
addition to the growth initiatives in the focus segments
pand its digital operati &mg diemt d i Remarei & rwoan rn g st IBd oovrems & n
vant ageEuofopehae passporting system -afsf echtei vneo shtu seArdaelsck enmmavd éd
verage its current digital platform, risk management exper |
th an initial Rer sFoonlallo wl cnggn pparrachiea shi p agreements with ke
ignatur e, Credit Bureau access, and sofwasollduwrcdlt edr ssmd Iviy sc «
cusing on I T integration and planning for future testing. 1
adatliion and adjusting its Value Proposition.

Second pillar: Operational Excellence & Digital

part of the second pillar of the Acceleration Program, de
rtheredmti Mi2€ c ordeu rpirnogc etshsee sf i,r sati nmbanldfe |BefgieA0D @@ds cust omer e

ence across focus areas wahndhptodbatsponi chasmpetBYy hien twiucsd wan

w digital solutiomd fdrcdk awmtskmat iArdglilkkawck s making | ending f a
nt and ability to use technology and make banking more acc

the Consumer segment, Addi ko furthemdudeéewngl dphed fiir scomhail If e
ntrating on refining the user interface and overall custom
ce that provided additional information for card transacti c
S | mpuotverderc experience and satisfaction. I n parallel, Addi
er interface, st aad itnlge wfiitrhswNMdnd raktesdg riaonddelmt t onhe$e changes
I markets. By ®Gedsesergnnhgrfheeappddi ko aims t o maked eintdInyor ¢
r its customer s.

Half-year financial report 2024 9
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Nextenlmancing the Consumer segment, Aaddiflooc SMEt icruisd o mes seiblya
existing online | endi ngseml otfffeerrms tof fidrsi ISQMEp ecrussad mareir s whi | e
|l oan proceassmddoanrdni e pl at f or m. Mwar dee@vr @ ro,u sA daddi jéuosst hmdesnrt i ng sy ¢
to opetipmiocesses and increase convenience for fiotust coufs tiotnse rnso.b
banking app fors &WMénmaalkieetnst sbyi n hael Hcicosrtdihmad fA dodfipk2edexe nutpi gnrua d e

its mobile banking app for SME clients, with&baotohalf urscttioomalo
convenient, reliabl e, and secure service to its SME clients
banking app.

I n | i nteh ewiGrboounpndist ,metdhoeciurs t he firswahadahsexe@0Rédnags nkeafsiumresds i
i trsoadmesp parntheofdriimmedtws operating model g daAdhkdri a&knoc hB ainmk AANzGgirdephe
2024 which now hcoeunstarsails sver al

2.3. Third pillar: Best -in-Class Risk Management

The initiatives implementedhiadh pabesebmBemda« dahs ridn piildlarmanac
were also quite successful during the first half of 2024:

1  Addiko further optimi sed its collection process keeping the non-performing exposure stable. This achievement
was supported by the new and comprehensive risk reporting platform, which was rolled out in the previous
year and allows group-wide managing and control.

1 Addiko also worked to establish a scalable and automated leading -edge underwriting, monitoring and reporting
environment in order to further improve efficiency, effectiveness and, most important ly, portfolio quality. In
this context , the Group increased the level of automation in the customer segment by 6% yearover-year.

1 Several initiatives, as part of the Risk Excellence stream, started with the aim  of further improv ing efficiency.

Addi ko will continue to invest-likei usdlTwsyxftiee gshtetowo iendcte acbal sies
share of automatic under wsittiiomg dAadii kioo mws fl @ comd stdafroedeatrtidvireu eN PtEo
agement to generate additional valwue for the bank.

3. Managing sustainability

Th€orporate Sustainability Reporting Directive (CSRD) entere
sustainability reporting requirements. These requirements ai
bility disclboegrmerbycpmpairdble and reliable information. Th
bility reports and their inclusion in the management report,
Member States should haivend nicrotromatieanalt sl awolvy s6 July 20214
national law is stildl permsels ngheé nsiAgsitfri@antAddh &bl ermgegnposed
proactive steps to ensure full compliance as of 31 December

I'n 2023 al Adcdidlyo progr esseadd otpoovieh d sEanopaahySustainability Rep
for -fniomanci al information disclosure. The ESRS mandates a dol
i ssueemsvi ronmental, social fr@amd bgad Wnescomégmeres fg eacttioves (assessing
the bank's adtutosiishpeceaspgeani ve (considering the financial i m
opportunities). sBamad ,o Adtdh ke agdeeti fied materi al ESG topi c:
actions and targets. By proactively adopting these | egal di
responsi ble business practaicmsto Thecreasemutal ans pad esauy eand e
moni t otrhienrgggoyyur i ng accountabil ity ceomdmidemeonrnssutsrtaatiinrag iAdidtiyk ods

Foll owing the publication of f@bepaAddiBBo dsi sSuU sotsauirrea brielqgiuti yr eRreg|

2024, Addi ko has continued to advance its sustainability com
formative initiatives dHdaiitpede piar itnhge fporre viitosu sf iyresar-fliinmanceidalas
information as of 31 December 2024, reinforcing its dedicati

Half-year financial report 2024 10
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Addi ko has established regular climate and environment al ris
tices for climate related and environment al ri sk management o
enabl e the thiafnk drmd i mietni gate potenti-radl axtl @ dnarties lkasn dared vs gionene
sustainable growt h.

Additionally, Addi ko has focusedatgmt Advangi pgocessdatal soadc
further enhancing responsible business practices more thorou
sustainability into its operational framewasr, k.sefhiosuti swigthg mc
strategy and Sustainability Report 2023. Addi ko has set up s
initiatives can beanedf ftercatcikveedl yo vnearn atgheed next year s.

As Addi ko progresses through 2024, it remains committed to an
to drive positive change. By diligently addressing new requi
is wealelpared to meet regul atory expectations and | everage tt

sustainable and responsible banking practices.

4. Takeover offers by Agri Europe Cyprus Ltd. and Nova Ljubljanska banka d.d.

On 25 March 2024, Agri Europe Cyprus announced its intention
with Sections 4 et seqq. of the Austrian Takeover Act (0, ber|
of fer docuamenoninorehe Offer was published on 16 May 2024.
3,315, 344haNdedsi,kocorresponding to approximately up to 17.002Y
EUR 16.24 (gross) per offer share cum dividend.

On 15 May 2024, NLB announced the intention to make a vol uni
accordance with Section 25a of the Austrian Takeover Act to
all shareseasuepgt sthar etsr of Addi ko. The 70flfueare @dCRUmedTthewasipu

was EUR 20.00 per offer share cum dividend. On 15 July 20214
EUR2. 00 per Addi ko shédmsien a cum dividend

The corresponding doowumerhtes weerbesi dwaiolfabAdedi ko (www. addi ko. co
Commi ssion (www.takeover. at) .

As competing offers, the acceptance periods for b®Shbdubdfehs

of fers receive acceptance from theclhesiesg acfy tohid riturmhegdersdhiaoyne
aut leotriiron from relevant regulatory bodies.

Half-year financial report 2024 11
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5. Financial development of the Group

5.1. Overview of financial performance

1  Operating result before impairments and provisions, up 8.9% to EUR 54.0 million vs.
EUR49.6 million the previous year

1  General administrative expenses above expectations due to extraordinary advisory costs of
EUR 2.9 million connected with the recently published takeover offers

1 Cost of Risk (net loans) at 0. 4% or EUR 15.5 million compared to EUR 9.2 million a year earlier

1 NPE ratio stood at 2.0% (YE23: 2.0%) with stable NPE coverage at 80.7% (YE23: 80.9%)

1 Return on average tangible equity up  to 6.6% (1H23: 5.4%)

1 EPSof EUR 1.2 in 1H24 compared to EUR 1.00 a year earlier
Theesult afetaerhetdaX UR 25%5himghérn ovioY 3(0LH23: EUR 19.5 million),
devel opment, successful repricing in an environment mnifl -hi gh

l'ion related to the takeover offers puwdulsdh alan e veeddel ats eaxfotnar
tax oRSIEWR Iliinon,MadAkihg%hYooi¥Yncr ease.

Thehare of the two focus s eagsmean tpse rCoennstuangeer oafn dt hSSMEgr oss per f ¢
to 88.4% compared to 84.5% at 1H23. The overall customer gr
trajectory, expanding to EUR 3.55 billian28pmmari &fdo ctubse H boBann3 .
boockonti ndedrtease. The over al8l% ffoXYuysdbowvé&ngbewabygignificant

segment of 12 %.

Net intereasdhiiemwcedner obusi%, growtimgot ol EUR 120.6 million (1H23
proved BHOM (altHZ%) Ne3. fee and commi asrensédcdcbme 8. 4% YoY to E
(1H23: EUR 32.5 million), benefitting from increased engage
busi MGesnse.r al adméxrpehbwseansti vuep to EUR 97.0 million (1H23: EUR 8¢
infl ation-efihndcraease in advisory cost sgroif HEGyRp a9t imal | i emdewrl
published on 16 6tMake@werd kind Nh&&Jtduome 202%¥i.o i ncreased to 62
Excluding the unforeseeabl e adakiesooofefrec oGt heomewoabedotmtv b t h
proveads0. 40d. her raensouul ntt e d tSoo SEUR | | i on, significantly bel ow
(1H23:-:1&UR million), whaschuweaspeéeaprafdltewhdfyhnew caderso minn &Stwe ¢ s
|l oans in Croatia shortly before the statute of | imitations e

Expected credi tstlooosds aetx pEelhRs els8% 5Consitl loifo nRiosrk O(.1H2 3: EUR 9. 2
period being | ower due to upgrades in individual NPoE proataitoe
remained stabl e 2at0o%R. W% s dBP2I:f oa mi ng expobSurEURG MPE) i on
(YEEIR38mIOlI | N®E) c ovreeermaggiened stable at 8WNPE%r@YEDd3are&hda@®et ot
| oamame Bansa2b8® (2Y.B329):.

Totedquirtose to EUR 806.4 million (YE23: EUR 8O0QET1I msdwwio@nat A
20. 4% (YE23: 20.4%). Interim profit forCHEThEe fdtrisda half of th

Half-year financial report 2024 12
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5.2. Analysis of the result

01.01. - 30.06.2024 01.01. - 30.06.2023

Net banking income 155.9 140.7 15.2 10.8%
Net interest i ncome 120.6 108.1 12.5 11.5%
Net fee and commission i 35.3 32.5 2.7 8.4%

Net result on financial i1 0.5 0.7 -0.2 -27.0%

Ot her operating result -5.4 -4.9 -0.5 10.6%

Operating income 151.0 136.5 14.5 10.6%

General administrative exj| -97.0 -86.9 -10.1 11.6%

Operating result before i1 54.0 49.6 4.4 8.9%

Ot her resul't -5.5 -16.5 11.0 -66.6%

Expected credit | oss expel -15.5 -9.2 -6.3 68.3%

Result before tax 33.1 24.0 9.1 38.0%

Taxes n@mo me -7.6 -4.5 -3.1 69.8%

Result after tax 25.5 19.5 6.0 30.7%

Result after taxiddeVeAdpimeatGNYod¥p(in EUR million)

Operating result > Result after tax
EUR +4.4m EUR +6.0m
2.7 -0.2 -0.5 101 11.0 -6.3

1H23 Net interest Netfeesand  Net result on Other General adm. Other Expected credit Taxes on 1H24
income commission financial operating expenses result loss expenses income
income instruments result

Net banki nigmprnocverde Ryni EURobh5t o EUIRn 1665ke 9f imi ¢4 i loal f of 2024

Net intereishtcriencsoene by EUR 12.5 million, supported by |l oan v
and $MEjgher interest rate environment as well as income fror
segment recorded higher regular interest income of EUR 9.7 n
EUR 196.1 mil l i ont eYroeygt arnadt ehigfhe36bms (cal cul ated on simpl e
i ncraaalssen t he SMEEXRg e Rtwmi whs oadm ivy bot h higher |l oan vol umes
YoY) as well as improved | oan ,palcuhgteéeédnbarsesmplatavaepag@&dby
i ncomeg uwvatsher supported by EUR 3.8 million from caS.hiiblalliaonnc e s
from investments in debt securities, reflecting the evolving
the -mMmoaus swagysnelnati vely steady, with the incrdargpeacitn éiwmtmer e s
vol umes tdee itndad endownabf rrfubleusmnomortfolio (down EUR 118.8 mil/l
interest expenses increased by EUR 13.6 million driven by hi
and higher intereet upattrédbpisntteNNgst That vol ume oBO9.fmirlm idempos
(interest r at%b pisn cYoeYa)s;eidwtibigll el eanand deposi RilsOmielclriears edi rtye rEeJs
slightly incr e)aseAs bayftrdebspualbtdYos ¥ changes, the Groupds net inte

Yo ¥ @l.0%a t the end of the . first six months 2024
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Net fee and comminggsiears eidndcdomeéEUR 35. 3 mid | companetthéeof EURt 3Bc
in the samfehe@epi ®di ous year. Thi s igmporwkvheldvas pmaf ofF ynadicheer snpby

beneficial effects of an upsurge in economic activity and co
generatedhacGoeessppeci ally in areas such as bancassurance, <car
Theet result on fi namaumtled Otsdiir RlWiRot sat 1H24, resulting from
activities, compared to EUR 0.7 million at 1H23.

Ot her operatwhmigc hr eissal t he sum of ot her operating i ncome an
EURR.mMillion in |li-Ae9wmthlibe &BEURear earlier. This position i

f Deposit guarantee expenses of EUR 2.5 nmidflliadtedd d22asEUR
the EUR 0. 7 nbodkdd footime foarth quartera lof 2023 in the Croatian entity, which offset the cost
increases at the other Group entities, especially in Slovenia and Serbia. The release of the accrual in Croatia
followed the not i fi cation from the Croatian deposit insurance ¢
premium for t heofX®AUF tehn dyutalre edur rde,nta sr etphoec orveagpangeentit o
the | ocal deposit insurance was already reached.

1T Bank |l evies and othed3maklkesonngcitd23edEUR EU&® million), wi
to the newly established tax on balance shetehei EuSbpeani
CentralEM@Bamkd (t he Single B®®&ondutdtomerBolaaald!(regakianhgri gs
increasing from EUR 1.0 milllni oandodtilieir& WtRa x1 . &x mpainlsleso ni n c |
EUR 0.9 million to EUR 1.4 million. Regul atory charges f
S| o v decreaaed slightly from EURO0.2 million at 1H23to EUR . rhi | laf 16124.

1  Gains from the sale of non-financial assets, mainly resulting from the disposal of non -core real estate assets in
Bosnia & Herzegoving increased to EUR 2.1 million (1 H 2 BUR 0.8 million).

1  Other expenses remained stable at EUR 0.9 million (1H23: EUR 1.0 million) and included EUR 0.6 million
(1H23: EUR 0.5 million) VAT expenses generated from intragroup recharging.

General admini stirmdrievees eedk ptecn seR 9 7.00n rRiUIRI i8®n 9atmi 1H2bn at 1H

f Personnel expenses increased by EUR 4.2 million to EUR 5
is mainly dueeltaot edifslaaltairoyn i ncreases-teenret her meanc¢ @ aAc oal ®
I ncentive PARFemwre&r gti on program with tdreo spsrhiecget eonfgn t he
targett lvraé sdiorlidng t he second quarter of the year.

1 Other administrative expenses increased by EUR 6.0 million to EUR 36.3 million. The increase was mainly driven
by higher advisory costs of EUR 2.9 million related to the voluntary partial tender offer published by Agri Europe
Cypruson 16 May 2024 and the voluntary public takeover offer aiming at control published by NLB on 7 June
2024. Furthermore, the development was influenced by higher advertising costs and inflation -related adjust-
ments to the cost base.

1T Depreciation and amortisation decreased by EUR 0.2 milli

Based on the result offort hteh ey, efatrh ez 0@&Ms mo ih @& glagtel o2t ¢ loudi ng t he
unexpeocneefdfosdisrecamiyected with the takeover offers, the Cost
60. 4% (1H23: 61.7%).

Thet her mesEURY millionrlf.1H2mMi:|l IEIlURN) was mainly impacted by ni
for Swi-dendémianat ed | ofainrss td uhra(lEdgRtfh e2n0i24 i on) al Flmic$ uldieme t ihtee m my
frotmthe reassessment of eximsewngowamtd @aoes sli.dnismeg bobn] EBRd

(EUR. 3 million). The comparawavei meppotre-dinlgy eogceradat g drHt2f391 i o
sions for expected sl efgrad ncmadereamsi noant eRlwilsoans in Croati a, S|
connected with proportional fee reimbursements in Slovenia i
from the decision of the 1 ndireerczte glmwianad otho Aue hemrse¢ yt hei Bopm
apply VAT on cr édditrtte tcraoradc tsievrevliyc eaansd wed i pgarsE eswandconneeti on w
rel ated operational ri sk cases in Slovenia and Serbia.
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Expected creditonfosanekapbnncarabdngiiésR 6. 3 Ymivo!| E®RJR. 5 mid |ltitoen firs
hal f of 2024 EURD.MmD amield! itdre s ame p €he devalopmem was nairBy influenced by
provision requirements in the consumer portfolio as well as by provisions for big tickets within the SME segment. During
the first half of 2024 Addiko carried out an update of the macroeconomic data across all models. The combined effect

of these updates was an ECL decrease for EUR.9 million, attributable to better macro -economic scenarios driving
downwards the Probability of Default (PD) in most segments and entities. The Post Model Adjustment (PMA) was in-
creased by EUR 1.5 million, totalling EUR 8.0 million as of 1H24 of PMA related to macro-economic uncertainties re-
flecting novel risks, specifically geopolitical i nstability, high interest rates, and inflation impacts  (sum over all entities).
Additionally, a separate PMA of EUR 1.3 million was booked in Addiko Bank Slovenia to ensure prudent provisioning
coverage for exposure to new client segments, where limited data history is available for credit risk estimation. In total
that adds up to EUR 9.3 million PMA stock.

Taxes oniinccec etms ellUR 7.6 million at 1H24 compared to EUR 4.5
the hrgbbkefore tax achieved during the reporting period com
increade corpor atne Stl @ wemptagved by the Slovefiream A8l t am@aedo f
calendar years 2024, 2025, 2026, 2027 and 2028ufasebwedddialso t h
Bank AG in connencttriaognt ewigdtehn dish er Adédiskhe# Uf somsi di ari es, which i

EUR 13.5 million at 1H23 to EUR 21.6 million at 1H24.
Overaltesulhte aifrtcerreatsaexd si gnie¥orxanEUR B$%. BO0million (1H23: E L
excl udn-enfgfdvi sor yt tkaemawnti nof EUR 2.9 million which were incur

connection with the takedweprrauosf ffer eam f NioBny IAY dalicehE@eerveple a very s
resul t aft e2r8 .m3alxliindn, HBRi vai ncg e & s48050.Y

5.3. Analysis of the statement of financial position

EUR m

30.06.2024 31.12.2023 (abs) (%)

Cash and cash equivalents 1,126.6 1,254.5 -127.9 -10.2%
Financi al assets held for tradi 28.9 29.5 -0.6 -2.1%
Loans and advances to credit in 5.9 66.6 -60.8 -91.2%
Loans and advances to customers 3,544.0 3,489.2 54.8 1.6%
Il nvest ment securities 1,289.7 1,178.6 1111 9.4%
Tangi bl e assets 56.4 57.6 -1.2 -2.1%
I ntangi ble assets 22.8 23.3 -0.5 -2.2%
Tax assets 33.0 36.8 -3.8 -10.4%
Current tax assets 0.8 1.7 -0.9 -54.9%
Deferred tax assets 32.3 35.1 -2.9 -8.2%
Ot her assets 16.8 14.0 2.8 20.2%
Nowowurrent assets held for sale 1.4 1.3 0.0 2.6%
Total assets 6,125.5 6,151.5 -26.0 -0.4%

The statdaméentnaati al position of HAldav ksoi nGrl oeu pa ncdo-lmstaalniiude gi nMtoesred
struch®eofe:t he assets were repr enseée mctoghdc emyt rcau setdo menr tlhoea nfso,c us &
a substanti al part of the residual rasgedt plaomsivatned | @af deds h s
inantly related to CESEE sovereign bonds.

Cash and cashsleiqgdiegdayearstedl ,t1MBEBRIi on as of 30 Jlun25m20524 o060YE2
whirai nit aagcromf or t addlei canldi qui dity position.

Loans and advances tdoe ccrreeadsietdd Obm& tHUWRy 05 .08 B UR n  (6Y6E@@3 I | E&JR) as

repo business performed bySetrthBlaahieobhabnBanki ay WERB ehkeired
2024.
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Loans and advancéscteasaddomped HPRP N3 t D4nEUR i on (J,ELBAI.IHUR ) .
Theiirmcremaseored Addi ko's strat-gpggl dionghségménosn ohelLaogver Cor
Public Finance towards the more profitable | ending business
continued their upwar d growth mbza.méi drhi onnc rMBepals3Edmigd | bpyn EU
(YE23:3,BUBi.I7l i on), -wphi8®h ofadtehe tot al gross performing | oan
(YE285%)8 As planmed,ust seegmemt s d&e0rneialsleidonbdtl @EMBERUIRI @ Rl 2 4 t
(YE23:46B0RI 1 ion).

nvest ment isneccrueraisteide &f, rlormdi. BURon at Y E28M@itld i BUWRiant |11 H24 with
established i nveslthme nitn veetsrtarteengys ar er aptreedd oami dn ainrt M e/s ti nme nhti gghr a ¢
bonds, mainly issued by governments of the CESEE region.

Tax aseer®asedd3tmd IEURON (¥EHB! | EUR) , of mihlilcihoEURell12t 68 t o de
assets from tax | osses carried forward (YE23: EUR 12.8 milli

Other assetsaseld6md| EUBN (LyAERBLE | EXR) . This position includes
als as well as other receivabl es.

Compar ed-etnad y2e0a2t3o0,t atlh eafs shedidsi ko Group remained rel6@tliamall5 st at
| i on, d e2wbnmOEIUIRi -6 n 4 T he t ot al -weii ght eid. assreitskincluding credit

risk, increased, 69di.dHtiloynm t(ERRIW |EWR N3, on the back of growth
EUR m
30.06.2024 31.12.2023 (abs) (%)
Financi al l'iabilities held fo 2.5 4.2 -1.6 -39.1%
Deposits and borrowings from 87.6 106.8 -19.2 -17.9%
Deposits and borrowings from 5,027.4 5,032.6 -5.2 -0.1%
Ot hfernanci al l'iabilities 57.1 59.3 -2.2 -3.7%
Provisions 97.5 99.2 -1.7 -1.7%
Tax | iabilities 0.7 4.1 -3.4 -82.7%
Current tax |liabilities 0.7 4.1 -3.4 -82.5%
Ot her liabilities 46.1 44.2 1.9 4.3%
Equity 806.4 801.1 5.3 0.7%
Total eqbiapi Bhdi es 6,125.5 6,151.5 -26.0 -0.4%

Deposits and borrowings dferco m aes e e difGr6amdnl EtUiRtnu tato MBEE.BEB | k oo 1EURL
1H2 4.

Deposits andf rbomrowsrtregmeirmed st dbhlo@mi. @kt i &EUR(5,ERIRI.IEWUVRN) , wi t |
shift -vifirsotnre/ademand t ast @it @lnhdee psohsairtes of term deposits in the t
slightly i40c% e(aBB@W3 tlheposits are mainly denominated in Euros
Convertible Marka (BAM) and Serbian Dinar (RSD) .

Ot her financana&t |B@RI il tioes (5YEQBL | EUR) .

Provideongased 9fRmim IEIURN at 9YEMS3I| ItioorEURt 1H24. This po-sition

linked andapedt fpogloivdo si ons in connection wi tdle neoxm encatt eedd d muarnts .
Ot her | iiarbdrlea &9 eds 442noind |BEWM at 4YeERB | It ioo rE UdRt 1H2 4, mainly ref|
services received but nbdm¥yelti onyodrEREl I( EXHRY :a£URel | as | iab
and accrued compensati on, includi ngaosdd i pay memtss f or variabl e
Equirtoyse fr®mlngEUJJR i on8@®&miAHAUR on, with the EUR 24.3 million di
resuht Mayc 2mpRednsated by the interim result of EUR 25.5 milli
comprehensive income of EUR 4.8 millremaihédgagkiove sfaxpecal neg
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of EAR 3 milliomM8 .WE2ZG:Il IEWM) from debt instruments wil/l cont
the instrgmebdngiladi t quality and the expectation that, the is
wi || repay those bonds at maturity.

6. Capital and liquidity

As of 30 June 2024, the capital base of AddskPOGHWUPYEDRBpPTr286e
significantly above the currently applicabl e r 8 guii rne memtt sl
(YE23: 17.71%) .

Regul atory capital requirements
The Overall Capital Requirement 88OCRKE 24B86)rc, otntse saAdsdi ko Group w
1 11.25% Total SREP Capital Requirement (TSCR), comprising an 8.00% Pillar 1 requirement and a 3.25% Pillar 2
requirement and
1 3.63% Combined Buffer Requirement (CBR), comprising a 2.50% Capital Conservation Buffer (CCB), a 63%
Counter-Cyclical Capital Buffer (CCyB) and a 0.50% Systemic Risk Buffer (SyRB).

The Pillar 2 Guidance ({P2G)%)Ameumtegul at 8r 00 er ef ore expects
Group | evel a Tot a8 & C@api.tad3 % REIRER rodbdulitrBeRme mptl ,usp 13usD 0 P2G) .

Compared with 31LtbecémbéobpwlkP@B3changes came into effect:

1 The SyRB increased from 0.25% to 0.50% based on the decision published by FMA on 21 December 2022.

1  The countercyclical capital buffer (CCyB) amounted to 0.63% (up from 0.46% at the end of last year) due to the
increased 1.5% CCyB for Croatia

1 The 2023 SREP decision includes a decrease of the P2G from 3.25% to 3.00%, valid from 1 January 2024.

Consolidated own funds
EUR n

30.06.2024 31.12.2023 Change  Surplus 30.06.2024)
Total Capital 752.2 746.1 6.0 91.9
Total risk weighted 3,692.3 3,653.2 39.2
Total Capital Ratio 20.4% 20.4% -0.0% 2.5%
Surplus reference: applicable OCR + P2G requirements
Total <capital increased by EUR 6.0 million during the report

1  The positive OCI development of EUR 4.8 million resulted from the following parts: EUR 4.3 million from debt
instruments measured at FVTOCI and EUR 0.3 million from equity instruments and EUR 0.2 million from the
change of foreign currency reserves.

1 The EUR 0.4 million decrease of other regulatory deduction items resulting from: the amount of intangible
assets to be deducted from capital (total capital increased by EUR 0.3 million), a slight decrease in the pru-
dential valuation adjustments connected with assets/liabilities measured at fair value (total capital inc reased
by EUR 0.1 million). The deferred tax assets on existing taxable losses and the deduction item out of non-
performing exposures in the context of the SREP process remained stable duringthe reporting period.

1  The share buy-back program arising from the accumulation of equity -settled share-based payments led to a
total capital increase of EUR 0.5 million.

1 The foreseeable dividend of up to EUR 24.6 million that was subtracted from the YE23 regulatory capital ac-
counted for EUR 0.3 million treasury shares that do not qualify for dividends, effectively raising the total capital
by an equivalent sum.

1  With reference to article 26 CRR, the interim profit of the reporting period (EUR 25.5  million) was not included
into the calculation of the regulatory capital.
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During the repowti glgt pér a 9 g@etogade@RIWAQr ease of EUR 39.2 million
EUR 59.8 million attributed to.driddiitonr irsekd,ucotfifosneti ni RRWAaiftor b
due to diomiemi ploed t i ons BAM,t hReSDc,u rarnedn cUiSeDs. Addi t6moh &i by, dielte ra@
in RWA for counterparty credit risk.

Liquidity position
The liquidity position of darmel yGreoexpeeagdcanrhi meglulsadtromyy raexqui r en

Coverage Ratio (LCR) 34alfbg iMmag O0f2rdo mh oi ti & 1s60dv gdmf oMlar ch 2024, we l
required minimum coverage of 100%.3%A%.0f 30 June 2024, the L

Unencumbered |liquidity reserves of thkentGhahup€B)c owmiptrh auth gmicrai
reserve requirement, the debt securiti esecparetdf ofluinodi allpd omree ca
creased from EUR 1,991. 7, @8l "Tbhnomat atYyE2B24 03 0RBRofespondl n@ssés
(YE23: 32.4% of tot al assets) . The debil, 1s8e8¢c. U7t i Dine sat p oYE 2f X
EUR 1, 295.6 million at 1H2 4.

The banking book secur i5t8i%9s0,f whhiec lGraoaugd wsn tl @ dy ufi ari t yc ormepsrei rsvee s

higmted and investment grade government bonds, mainly issued
are Owdmiilnl ad, without any embedded options or other structul
The main funding base at the Group and individual subsidiary
especially in the repaebesegmabhfgliwbrijobuptdsblLeoan t oDRPep o Hiet r
ratio between net | oans to customers and deppswhschrompreaeser
very comfortable | evel and provides the Group with the poten
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7.  Segment information

Addi ko Groupds business segments reflect its strategy focuse
banking group with a focus on gmwhwtlle isn muheasmebws!| §f comslus e
rucdown in the | owWweruyi aleggimegotson which include Large Corporat
EUR m
Focus segments Non-focus segments Corporate
SME Large Public  Center
Consumer Business Mortgage Corporates Finance
Net banking i ncome 88.8 57.8 10.7 3.6 2.6 -7.5 155.9
Net interest i ncome 68.0 44.4 10.7 2.7 2.2 -7.3 120.6
o/w regular interest 64.5 37.3 7.7 2.0 0.9 35.2 147.6
Net fee andi oommessi o 20.8 13.4 0.0 1.0 0.4 -0.2 35.3
Net result from finan 0.0 0.0 0.0 0.0 0.0 0.5 0.5
Ot her operating resul 0.0 0.0 0.0 0.0 0.0 -5.4 -5.4
Operating income 88.8 57.8 10.7 3.6 2.6 -12.5 151.0
General administrati -45.4 -18.7 -0.8 -1.7 -1.0 -29.4 -97.0
Operating result bef
provisions 43.4 39.1 9.9 1.9 1.6 -41.8 54.0
Ot her result 0.0 0.0 0.0 0.0 0.0 -5.5 -5.5
Expected credit | oss
assets -10.1 -8.5 2.6 0.3 -0.1 0.3 -15.5
Result before tax 33.3 30.6 12.5 2.2 15 -47.0 33.1

Business vol ume

Net | oans and receiva 1,787.0 1,324.9 333.3 55.8 24.7 24.3 3,549.9
o/w gross performing 1,802.5 1,331.8 333.5 54.8 24.7 3,547.2
Gross di sbursement s 428.0 363.1 0.0 7.6 0.0 798.6
Financial 1litabilities 2,846.1 1,056.0 0.0 92.9 268.5 908.6 5,172.2
R WA) 1,362.1 920.8 191.6 75.8 14.1 555.9 3,120.3

Key ratios

NI M 5.4% 3.9% -0.8% 3.2% 0.9% 4.0%
Cosiidomet i o 51.2% 32.3% 7.4% 48.0% 37.9% 62.2%
Cost of risk ratio -0.5% -0.4% 0.7% 0.2% -0.3% -0.3%
Loan to deposit ratio 62.8% 125.5% 0.0% 60.0% 9.2% 70.5%
NPE r athiad a(h@re | oans) 3.3% 3.1% 4.7% 16.9% 6.9% 2.8%
NPE coverage ratio 80.8% 78.3% 82.6% 83.8% 98.1% 80.7%
NPE coll ateral cover a 0.3% 25.5% 80.7% 72.8% 59.7% 25.5%
Change CL/ GPL (simple -0.6% -0.6% 0.7% 0.5% -0.4% -0.4%
Yield GPL (simple ave 7.4% 5.7% 4.5% 6.3% 6.3% 6.4%
DUFinanci al liabilities at AC include thto DEURcS 6 d&@p®RsBBs m{ ALsoOomni DeGesmansy f r @ m
and EUORi PBbion Otheéitnktiadieki bhé3gNectr eidhitterreisstk .margin at segment |l evel is the sur
income on NPE) and expenses, including funds transfer pribahancdsvided by the
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s un

EUR m
Focus segments Non-focus segments Corporate
SME Large Public  Center
Consumer Business Mortgage Corporates Finance
Net banking income 77.4 47.7 11.6 4.2 2.9 -3.1 140.7
Netnterest i ncome 58.7 35.4 11.6 2.8 2.6 -3.0 108.1
o/w regular interest 54.8 30.1 9.2 2.4 0.9 25.1 122.4
Net fee and commi ssi o 18.7 12.3 0.0 1.4 0.4 -0.2 32.5
Net result from finan 0.0 0.0 0.0 0.0 0.0 0.7 0.7
Ot heperating result 0.0 0.0 0.0 0.0 0.0 -4.9 -4.9
Operating i ncome 77.4 47.7 11.6 4.2 2.9 -7.3 136.5
Gener al admini strati -41.0 -16.8 -0.7 -1.7 -0.9 -25.7 -86.9
Operating result bef
provisions 36.3 30.9 10.9 25 2.0 -33.0 49.6
Ot her result 0.0 0.0 0.0 0.0 0.0 -16.5 -16.5
Expected credit | oss
assets -6.0 -6.0 2.0 1.0 0.1 -0.2 -9.2
Result before tax 30.3 24.8 12.9 3.5 2.2 -49.7 24.0
Business vol ume
Net | oaresceamnwdbl es 1,589.9 1,296.8 394.9 102.0 37.1 50.6 3,471.3
o/w gross performing 1,606.4 1,297.5 393.6 101.7 36.5 3,435.6
Gross di sbursement s 327.8 429.8 0.0 7.7 0.2 765.3
Financial |itabilities 2,718.4 1,076.7 0.0 212.0 242.9 750.0 5,000.1
R WA) 1,212.4 932.8 237.7 130.2 20.2 503.6 3,037.0
Key ratios
N1 M 5.4% 3.3% -0.1% 2.2% 0.7% 3.7%
Cosindomet i o 53.1% 35.3% 6.0% 40.8% 31.1% 61.7%
Cost of risk ratio -0.3% -0.3% 0.5% 0.4% 0.3% -0.2%
Loan to deposit ratio 58.5% 120.4% 0.0% 48.1% 15.3% 70.6%
NPE r atbiad ah@re | oans) 3.8% 3.9% 5.7% 8.9% 6.8% 3.3%
NPE coverage ratio 80.1% 73.9% 78.6% 90.7% 62.2% 78.0%
NPE coll ateral covera 2.3% 44.5% 79.6% 90.5% 100.0% 36.9%
Change CL/ GPL (simple -0.4% -0.5% 0.5% 1.0% 0.3% -0.3%
Yield GPL (simple ave 7.0% 4.9% 4.5% 4.7% 4.4% 5.8%
Financi al l'iabilities at AC include thteo DEUR cG3 9 EMiRIsILiZ8&n ALt ohaD&pomiany ) f amo
and EUR 83 mil | i o2l nGtlhuedre sl ioanblPyNectri eedsitte rreisstk .mar gi n at segment | evel is the
income on NPE) and expenses, including funds transfer pribahgncdsvided by
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7.1. Consumer

EUR mM
Consumer Business
Profit or | oss statement 1H24 1H23 (%)
Net interest i ncome 68.0 58.7 16.0%
o/w regular interest i ncome 64.5 54.8 17.7%
Net fee and commi ssion i ncome 20.8 18.7 11.0%
Operating income 88.8 77.4 14.8%
General administrative expenses -45.4 -41.0 10.7%
Operating result before i mpair me 43.4 36.3 19.4%
Ot her result 0.0 0.0 >100%
Expected credit | oss expenses on -10.1 -6.0 67.7%
Result before tax 33.3 30.3 9.8%
Business vol ume 1H24 1H23 (%)
Neftoans and receivabl es 1,787.0 1,589.9 12.4%
o/w gross performing | oans custom 1,802.5 1,606.4 12.2%
Gross di sbursement s 428.0 327.8 30.6%
Financi al l'iabilities at AC 2,846.1 2,718.4 4.7%
Key ratios 1H24 1H23 (bps)
NI M 5.4% 5.4% 4
Cosiidomet i o 51.2% 53.1% -188
Cost of risk ratio -0.5% -0.3% -17
Loan to deposit ratio 62.8% 58.5% 430
NPE r athiad a(h@re | oans) 3.3% 3.8% -50
NPE coverage ratio 80.8% 80.1% 62
NPE col |l ateral <coverage 0.3% 2.3% -200
Change Clsiaple average) -0.6% -0.4% -19
Yield GPL (simple average) 7.4% 7.0% 36
Consumer strategy
Addi ko's strategy is to offer modern banking, focusing on pr
|l oans, payment sapapnrdo accahr diss. cTohmnsuni cated in a simple and trans
via a hybrid distrss hgtbobhhappysambhfedib@ihttdlesctmarnnel s. The Cor
focuses on unsecured | ending, foll owed by account packages
Addi ko al so dedicates substantial efforts to gwoingeéduionusiltys i mg
as a digital challenger with deéelgliaans prodaazns amd crlrivi € escCc & (
ities.
Consumer 1H24 business review
The net interest income increased by EUR 9.4 million, up 16.
atlH23. wabki $he result of sdamdngf bhheti mMmesst aichnivgtgnd extendi nq
relative to the incumbent banks. The principal increment al d
T Digital E2E as differentiated USP towards competition
T I mprovements in speed and convenience
1 Significant expansion in the partnership acquisition thr
f Leveraging proactive customer acquisition using Bank@Wor
Net fee and commi ssion income increased by EUR 2.1 million,
EUR8B8. 7 million at 1H23, mai nly due tfgoe shi gchaerrd ibnucsoinmee sfsr oam da chb
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The bankdés strategy on net fee and commi ssion iinmpmevreodss t o
selling by offering credit cards and account packages to rec
I'n thesifxi rmant hgearf 2024, the operating result before i mpai
EUR3I M I | i on, up 19.4% on 1H23, driven by the overall positiv
higher operating expenses as a resulGsofinbemeaigatinnfilapi own
(1H23: 53.1%). The result before tax amounted to EUR 33.3 m
expected credit | oss expenses on financi al assets.

The gross di sbur sements totalled EUR 428.0 million in t he
(1H23:32HOWBI | i on) . In the Consumer segmenthyl@r @%s péeéef 8lPBi ngt
bal ance |l oans) further |i @mpbbpsesdYa¥ demweasse atendddryscoring th
on asset quality containment.

7.2. SME Business

EUR m
Profit or | oss statement 1H24 1H23 (%)
Net interest i ncome 44.4 35.4 25.2%
o/w regular interest i ncome 37.3 30.1 23.9%
Net fee and commi ssion i ncome 13.4 12.3 9.4%
Operating i ncome 57.8 47.7 21.1%
General administrative expenses -18.7 -16.8 11.0%
Operating result before i mpair me 39.1 30.9 26.7%
Ot her result 0.0 0.0 -64.3%
Expected credit | oss expenses on -8.5 -6.0 40.7%
Result before tax 30.6 24.8 23.3%
Business vol ume 1H24 1H23 (%)
Net | oans and receivabl es 1,324.9 1,296.8 2.2%
o/w gross performing |l oans custom 1,331.8 1,297.5 2.6%
Gross di sbursement s 363.1 429.8 -15.5%
Financi al l'iabilities at AC 1,056.0 1,076.7 -1.9%
Key ratios 1H24 1H23 (bps)
NI M 3.9% 3.3% 61
Cosindomet i o 32.3% 35.3% -295
Cost of risk ratio -0.4% -0.3% -12
Loan to deposit ratio 125.5% 120.4% 502
NPE r atbiad ah@re | oans) 3.1% 3.9% -86
NPE coverage ratio 78.3% 73.9% 440
NPE col |l ateral coverage 25.5% 44.5% -1909
Change CL/ GPL (simple average) -0.6% -0.5% -16
Yield GPL (simple average) 5.7% 4.9% 79
SME strategy
Addskestrategy is to offer modern banking, focusing on produ
|l oans and payments. This approach is communicated in a si mpl
hybrid distripuutpohi sippgobhohh ploydsidangl tbtacblesnebhsd I n the
focus is ontehmransecwmied financing, followed by transaction

mented by deposit productes.onTlod ffeod mg @orctoimpeedd ithg kal ue pro
|l oan products-semrdiarelsi meapsaelifl i ti es that f ust hceurs troendeurcse. t he ¢
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Addi ko continues its focus on untapped niches of meduouoi agd
|l arge ticket -aamd nilge ss® GvealUME | endi ng, Addi ko managed to incr
segment while driving both interest and commission income gr

SME 1H24 business review

Net inter eothgi nECURMeS . 82 Snmiid dcirodha,¥ et o EUR 44. 4 million, compare
1H23. wldN$ Mre@dr ded%owi ng an ebnlhbaghsceanetnte odccel erated growth o
enterprisesi mtdrhe hii gshieela @ s "PYbps YoY based on simple average),
in market rates and repricing ofattethaanlkwbdalki ness and the v

Net fee and commi ssion income increased by EUR 1.12 .mMi Imiildn otn
at 1WBBch is 9.,4%naiimglherdw® Yt o hi gher iagesmet fanmaatcoosat sl &c
finance.

The operating result before impairments and provisions at 1H
driven by the overall strong development in operating income
of the higenviinrfolnare@Qwsnt / Theome ratio i mproved to 32.3% (1H23
amounted to EUR 30.6 million (1H23: EUR 24.8 million), up 23
financial assets.

Gross di sbur sermdJRt s36t3atlal mieldl i on during t he report5.ng% per

(1H23:42BURB million) resulting from | ower demand in the Sert
creased by 2.6% at 1#H2a4anTkel NBEs)jabpyoBEbpusniderYscwoead ng t he C
continued focus on asset quality containment.
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7.3. Mortgage

EUR m
Profit or | oss statement 1H24 1H23 (%)
Net interest i ncome 10.7 11.6 -8.0%
o/w regular interest 1 ncome 7.7 9.2 -15.7%
Net fee and commi ssion i ncome 0.0 0.0 -
Operating income 10.7 11.6 -8.0%
General administrative expenses -0.8 -0.7 13.2%
Operating result before i mpair me 9.9 10.9 -9.4%
Ot her result 0.0 0.0 -
Expected credit | oss expenses on | 2.6 2.0 30.5%
Result before tax 12.5 12.9 -3.3%
Business vol ume 1H24 1H23 (%)
Net | oans and receivabl es 333.3 394.9 -15.6%
o/w gross performing |l oans custom 333.5 393.6 -15.3%
Gross di sbursement s 0.0 0.0 -
Financial Iliabilities at AC 0.0 0.0 -
Key ratios 1H24 1H23 (bps)
NI M -0.8% -0.1% -70
Cosiidomet i o 7.4% 6.0% 139
Cost of risk ratio 0.7% 0.5% 26
Loan to deposit ratio - - -
NPE r athiad a(h@re | oans) 4.7% 5.7% -101
NPE coverage ratio 82.6% 78.6% 395
NPE col |l ateral coverage 80.7% 79.6% 103
Change CL/ GPLenasgenpl e 0.7% 0.5% 26
Yield GPL (simple average) 4.5% 4.5% -1
Mortgage strategy and 1H24 business review

Mortgage |
aweimanaged
t he -dawn

Foll
EURO m7 I

ower

o Wi

endi ng -fisc We fb mxeidn easss aa mea.
and -¢gowrdd uafl exwinsting and
strategy, mortgage | ending

ng the reduction in | ending
laitonM H24. The result before
comparegpite hHYIherde el e asepe off

products

t ax

Consequpnimgrithet Gr enp
profitable customer | oan
are not being ac
vol umes, operating incon
totalled EUR 12.5 mil|
edprorvae giitonlsodowes on fina
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EUR M
Profit or | oss statement 1H24 1H23 (%)
Net interest i ncome 2.7 2.8 -6.6%
o/w regular interest 1|1 ncome 2.0 2.4 -14.7%
Net fee andi oommessi on 1.0 1.4 -30.0%
Operating i ncome 3.6 4.2 -14.3%
General administrative expenses -1.7 -1.7 0.8%
Operating result before i mpair me 1.9 2.5 -24.7%
Ot her result 0.0 0.0 -
Expected credit | oss expenses on | 0.3 1.0 -65.7%
Result before tax 2.2 3.5 -36.2%
Business vol ume 1H24 1H23 (%)
Net | oans and receivabl es 55.8 102.0 -45.3%
o/w gross performing | oans custom 54.8 101.7 -46.1%
Gross disbursements 7.6 7.7 -0.9%
Financi al Il'iabilities at AC 92.9 212.0 -56.1%
Key ratios 1H24 1H23 (bps)
NI M 3.2% 2.2% 107
Cosindomeet i o 48.0% 40.8% 719
Cost of risk ratio 0.2% 0.4% -24
Loan to deposit ratio 60.0% 48.1% 1189
NPE r atbiad a(n@ere | oans) 16.9% 8.9% 805
NPE coverage ratio 83.8% 90.7% -693
NPE coll ateral coverage 72.8% 90.5% -1767
Change CL/GPL (simple average) 0.5% 1.0% -44
Yield GPL (simple average) 6.3% 4.7% 159
Large Corporates strategy and 1H24 business review
The Large Corporates sebmennessosmprisest Addi kebdating to | oan
products, as well as other complementary products, to compani
An accel edawedpatum was initiatedO0dRur iamgl tcloents é&diceiséd aumeaibfalt oetdo n t
serving selected custyemerbawanbted ViawwuomabVael ue generation v
overal Inasnemgbeur es.
As a-fmecwms segment, Large Corporates recorded a reduction in
i ncosnmei ghtl y yeesmvegraglaice t o changesrest rates and the -ratated |
back book.
Net interest income showed a slight decrease, declining by
EUR 2.8 million at 1H23. Net fee and commi ssion income fell
t he intentional reduction in gross performing |l oans. The
(1H283: EUR 3.5 million), which is 36.2% | ower compared to 1
expected credit | osses on financi al assets.
The NPE rabhalbatd®rshoaet [ oans) increased to 16.9% (1H23 at 8
of the | oan book rather than the overall worsening of the c¢r
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EURmM

Public Finance

[

a

6

Profit or | oss statement 1H24 1H23 (%)

Net i nterest i ncome 2.2 2.6 -12.9%

o/w regular interest 1 ncome 0.9 0.9 -4.1%

Net fee and commi ssion i ncome 0.4 0.4 -9.0%
Operating income 2.6 2.9 -12.3%
General administrative expenses -1.0 -0.9 6.8%
Operating result before i mpair me 1.6 2.0 -21.0%

Ot her result 0.0 0.0 -
Expected credit | oss expenses on | -0.1 0.1 >100%

Res bletf or e t ax 15 2.2 -30.3%
Business vol ume 1H24 1H23 (%)

Net | oans and receivabl es 24.7 37.1 -33.4%

o/w gross performing |l oans custom 24.7 36.5 -32.3%

Gross di sbursement s 0.0 0.2 -100.0%
Financi al l'iabilities at AC 268.5 242.9 10.5%

Key ratios 1H24 1H23 (bps)

NI M 0.9% 0.7% 17
Cosiidomet i o 37.9% 31.1% 681

Cost of risk ratio -0.3% 0.3% -57

Loan to deposit ratio 9.2% 15.3% -607

NPE r athiad a(h@re | oans) 6.9% 6.8% 10

NPE coverage ratio 98.1% 62.2% 3598

NPEol | ater al coverage 59.7% 100.0% -4028
Change CL/ GPL (simple average) -0.4% 0.3% -67

Yield GPL (simple average) 6.3% 4.4% 184
Public Finance strategy and 1H24 business review

The Public Finance seffmens asepaandotompei ses Addi kods busin
CSEE countries, such as ministries of finance,ofsft adter aetnd gey,prl
ing prodbhetBubhic Finance segment are not actively marketed.
Net interest income to1ld2@2@K213 EUR 2. B8surmpddritoend altyn ¢haegest r
that offset the effectdownm omf tthhee imaretnftaloinea!l( grusmss per f or min
1H23) . Consegguéerel mnd commi ssion in®émeompagbtdl yodebre pgedi
Public Finance segment generated operating income of EUR 2.
of EUR 1.5 million at mnMH24 (1H23: EUR 2.2 millio

ThBPE r atbhiad a(hn@cre | oans)edata kH 2nde vaasl maHi 28
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7.6. Corporate Center

EUR m
Profit or | oss statement 1H24 1H23 (%)
Neitnt erest i ncome -7.3 -3.0 148.3%
o/w regular interest 1|1 ncome 35.2 25.1 40.2%
Net fee and commi ssion i ncome -0.2 -0.2 17.9%
Net result from financi al instrum 0.5 0.7 -27.0%
Ot her operating result -5.4 -4.9 11%
Operating i ncome -12.5 -7.3 69.7%
General administrative expenses -29.4 -25.7 14.4%
Operating result before i mpair me -41.8 -33.0 26.7%
Ot her result -55 -16.5 -66.7%
Expected credit | oss expenses on 0.3 -0.2 >100%
Result before tax -47.0 -49.7 -5.4%
Business vol ume 1H24 1H23 (%)
Net | oans and receivabl es 24.3 50.6 -52.0%
Financi al Il'iabilities at AC 908.6 750.0 21.1%
Corporate Center strategy
The Corporate Center segment is primarrdsgulatns ifr ceiminéd d iskedbgynea
capital management activitie®s.tThdasursyegmenitvirteiféeecas wdbl ka:
related overhedadtedrojpectating expenses, contributions to th
ot herofofnei tems, including Addi ko Grouptisonm eefofnedct s)ati Mdor ¢ @v ér
contains the direct deposit activities of Addiko Bank AG to
Grolpeasury and conducted for | iquidity management purposes.
The Corporate &emtrarmaseggmemnstponsi bil i-vwi és eassempasnd t habiGriou
(ALM)v,er si ght of l'iquidity portfolios to meet regul atory req

AddBkdanking subsidiaries.

Corporate Center 1H24 business review

The segment reporting posts combined figures for treasury an
income in the Corporate Center covers the following items:

segment, 2psthaeanidnteéequidity gap contribution (I GC) offset by
(see explanation under the heading below titled Asset Contri
Net interest income-7at3 InH2A4 itoni3alQlH2B I EWERIR) as the higher int
bond portfolio in treasury as wel!/ higher interest income f
costs linkmed kedo 1ihéerest rate environment . The operating e
EUR9 M4 I I i on at 1H24 (1H23: EUR 25.7 million), driven by the

related to the voluntaryhegar tbiyalAQwpemuEet dpRhgr 2p281 and t he v
takeover offer published by NLB on 7 June 20214

For the explanation of net result on financi al instrument s, C
5. 2Det ai |l ed anal yéssis of the result
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Asset Contribution

The net interest income in the Corporate Center at 1H24 incl
l'iquidity gap contribution (1 GC) in the amount of BORiIS2. 4 mi
lion is distributed to the market segments according to thei
funding longer term asstésmwlitabiliatbilesbuThehextemt of this |
manad in accoregmnt¢atwirtyhand internal l'imits. The Addi ko Fund:
internal funding costs to assets and internal funding benefi
maturities of |l oanstand depment swefeaeqeal, | GC would be ze
|l onger m assets is funded by shorter term |liabilities, mar k et
than they are compensated f ormetttheidrol loiggbi IBiyt icesnpwintskaitm nghe hi
delivering |l onger term assets against shorddéestreéebmtedalbiloimti
ment Corporate Center to the originatorntof the | GC, i.e. the
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8. Outlook & Mid -Term Guidance

Supported byvoafl hdigghietralgir ealitiewmd amelcogni ti on of Addi kods 3D an
Group will continue to accelerate its specialist strategy in
the focus segments Consumer and SME.

Apositive macroeconomic outlio®skeXxpectbd CSEEuppgionthe g0GHec
of the. Grepuiptnsg f orecast, the Vienna Institute fiotGDIPntge romwadthi o
proj ecftoirontshe three EU canwihdah&ocGuoupi eper at es: Bosnia & F
Mont enEgr ec &PtPe g raotwvE 4L . 5% f or Bosnia & Herzegovina, 3.0% for
Expected GDR drhewtBheCfc o aahnida S| b8 e@ %aand r2ashHP®cti vely

After two years of high inflation in the CSEE r.egf oBosnind | &1
Herzegovina, Slovleeaimamage iCs omdowabet ween 2.8% and 3.5% and fc

It will still ftoeke!|l aeiemwmainoay d eervel seen before this inflation

Af t erEutrbnepean CeBCBanp| Rareknt(ed ten interest rate hikes in the

2023, the key interest rate for central bank | oans stood at

6 June 2024, the ECB |l owehedfiirstkey mentagraeé nt bryaute sn®fdot p atign to S
the ECB Governing Council on 18 July 2024, there was no furtht
in inflation, market participantisntelrseste xpact ctuhes EHQB tthee make

This positive macr oendanddrhiec exmpwicrtaanmemts r egar di wg rdelhree d chyt er ¢

partaddlFgssed when t-Ter QuGlivaa&n &e Maldi seidnfohei Gcobupgi Manageme
for the year 2023.

sed on the financial development of the f i rtshhkussiixn ersosn tohust |od
for the 2f0u2l4l year

1T Due toanpheadedsory activi takeesoofeerémas efir 6 m CoydpeainsE uNloB ei t i
ex pect efdurtthhaetr acdodsittsd,fid nEUR 2. 9 milpooentib&l@KMyi cothd seco
of the year, meaning that the cost target for the full
< EUR 195 million

T As a result-obf ekhperseseg ROATE had to be adjusted from c

These two targets were adjusitled aazserdfinghwngas Oubhl coble 2682 u
probability of success related to the published t aokfefo vceors tosf f

could rise t-odi @i highr si miglhli on amount in general admini strat

Currently muted demand i-nh &MPeicsd erde d wlatni lyg lkoevh yhl d me rltHR 4SMEs a

interest rate cuts in the next quarters. Consequently, new |
Despite competition driving |low interest rate Il[dopmemimnmuwpnrs i
To address the muted demand, severlaB mamaddémemt trinamaives wenfei

towar ds -ttehrem mi aan g rCAWRh 282 B> 6 %
The Grouppi scoefesptrheepari ng t he yetaearlm ,plparat B g o ftnheb sgeiovoedro mt ¢

and inteeestroamevitl] szthtbhes eriemstgsitdanrctenhef oyears 2025 and 2026 f
sation and approval
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Outlook Outlook Guidance Guidance
2024 (prev.) 2024 (adapted) 2025 2026

Il ncome & Busine
Total | oan ook >6% CAGR 2022026
NI M >3.8% >3.8% >4.0% >4.1%
NBI (grodth YoY) >4.5% >4.5% ca. 9% ca. 9%
OPEX <0191m <0195m <0191m <0191m
Ri sk & Liquidit
CoR ca. 1% ca. 1% <1.1% <1.2%
NPE r%ati o <3% as guiding principle
Total capital ra >18.35% subject to yearly SREP
LDR Ramping up to <80%
Profitability
Ro ATE ca. 6.5% ca. 6.0% ca. 9% >10%
DP9 >01. 2 >01. 2 >01. 6 >0 2
1Gross perfots ssgmil m@gnan average yearly deposi‘t facility r a0an mfet3%Coapo si.n 20 2 4
bal ance | o%Ansssu(nEBiAy) .an effective tax r attgarfefOflOod amfd majnsrhidtey i mfy pedati ve f ai
Di vidend for result of the respective year, distributedniew tdheifdeinldowiohdgcyal e

The main riskihgheéoachinéVemant ofr elhattocash bee ecangeis cycl e a

devel opment in Addi kods core countries Slovenia, Croatia, Bo:
countries are marked by significant poli-tocsaéevabiewbiictgomhn
ing the | ocal political stage. A severe |local politithhtcris

may haatvter alcittetdl eomtpreenstiious | y.

Besides an escalation of Russia's war in Ukraine or a major
maj or factors play a decisive role for the | ocal economi es:
policy tidghgédni ngfitati on afinadl le cooft@mti idcayreowat maj or i mpact on
for |l oans or the ability of «c¢ustao msecresn gtad broeppfanyg o untfsltaatnidoinn gs eat
pri-smpeiral, centr alr cdeadh ktso wouwurltdh ebre ifrocr ease the reference rate
mar ket volatility but could also cause a severe recession.

The bank faces regulatory risks from the i mplementation of v

MREL, POPR2 , eG c . Potenti al regul atory consGroaaGmabi couydt al 8 m
efficiency.

Mor eover, Ad deixkpoo s@rdo-futip;m ama mn a | and |l egal risks that may mat er
environment . The Group is invobHvegduiesa hhenberi ofaphssuve 1
proceedings mhedomimbgindissputed due to changed court practice,
new | aws (e.g. conversion | aws, amendments to consumer credi
tainty or Addi ko Groupde 1 eghill reymnedoesbiaia ethhseonably ti me
adverse effect on Addi ko Groupb6s business, financial positio

Sinkdedi ko Group is subject to g Isaormge ohfavmdheacnhloy W ean riemg uéd faft e
period @omrei meequently amended and enforced by various pol it
could, on account of diverging interpretationsi,mpoesaladdint iacsr
and unforeseen Adki Ka aGridupg. es on

In September 2017, the Group filed a Requests for Arbitratio
Croatia regarding the Conversion Laws claiming EUR 158 mil i
(BI'T) regarding the fair and equivalent treatment wunder the
ducted in March 2021 and parties are awaiting the final out c¢
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could amount up to approximately EUR 11 million. Based on |
prove successful

Addi ko al so regularly assesses andGnm@pmplrhtesr eofno rEeS G Ardidsi kkso tchoantd
se-hfsesomea@axtpsosure to ESG risks, whichh eduwrtreantalnyd emwad mpasnead
results thereof are used tatAdlefiikme the key areas of action

Furthermore, the riskstakhemdadofcreusdonesut uréremobhbmic devel opm
Negative effects clowfFidf ahesehedgakpeddsraes i nandr wdth regard t
existence or usabifloirtwad roodfs mecsucraeseen fjoofc at yyt akeover. Further more
in the ownership structure of Addi ko Bank AG at the | evel o]
negative tax effedhtesr Irmateleatiace portfolio, thistrcanbsfilep,os
which rcosudbdttar | iability.

With regard t® empl oyepanythererakeoyeacadfinrpesyonal expectati

the future. I f these uncertainties persist, this could | ead
howurthermore, prolonged uncertainty can also |lead to a red
business beimDepgeandémnat ech. which investor wultimately prevail s

Addiskdusiness model cainmlbtc dwel ¢ udawe oartsi gvhi &i d-mtgsni rmgptaecgy on
andevel opment .
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I. Consolidated statement of comprehensive income

|. Consolidated statement of comprehensive income

Statement of profit or loss

EUR m

01.01. - 01.01. -

30.06.2024 30.06.2023

I nterest income calcul ated using t 137.2 121.3
Ot her interest i ncome 17.1 7.0
Il nterest expenses -33.7 -20.1
Net i nterest i ncome (6) 120.6 108.1
Fee and commi ssion i ncome 47.5 435
Fee @aommmi ssi on expenses -12.2 -11.0
Net fee and commi ssion i ncome (7) 35.3 325
Net result on financial instruments (8 0.5 0.7
Ot her operating income 9 2.6 1.4
Ot her operating expenses (9) -8.0 -6.3
Personnel expenses (10) -52.2 -48.0
Ot hadmi ni strative expenses (11 -36.3 -30.3
Depreciation and amortisation (12 -8.4 -8.6
Operating result before i mpairmen 54.0 49.6
Ot her result (13) -5.5 -16.5
Expected credit | oss expenses on fi (14) -15.5 -9.2
Result before tax 33.1 24.0
Taxes on i ncome (15) -7.6 -4.5
Result after tax 25.5 19.5
thereof attributable to equity hol 25.5 19.5
Note 30.06.2024 30.06.2023

Result after tax attripartebte(io &d (5 25.5 19.5
Wei ghaveedr age number of outstanding c (5 19,292,092 19,460,091
Earnings per -shdi éu¢ied/ BURUt ed (5) 1.32 1.00
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I. Consolidated statement of comprehensive income

Statement of other comprehensive income

EUR m

01.01. - 01.01. -

30.06.2024 30.06.2023

Result after tax 25.5 19.5
Ot her comprehensive i ncome 4.8 14.7
ltems that will not be reclassified t 0.3 0.5
Actuari al g aidred imre dl dosesneesf iadn pl ans 0.0 0.0
Fair valuequesgrivestruments 0.3 0.5
Net change in fair value 0.4 0.6
Taxes on i ncome -0.1 -0.1
Iltems that are or may be reclassified 4.5 14.2
Foreign currency translati on 0.2 0.2
Gains/losses of the current period 0.2 0.2
Fair valudebe&esenseruments 4.3 14.1
Net change in fair value 5.1 16.4
Net amount transferred to profit or | -0.1 0.0
Taxes on i ncome -0.6 -2.4
Tot@admprehensive income for the year 30.3 34.2
thereof attributable to equity holders 30.3 34.2
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II. Consolidated statement of financial position

Il. Consolidated statement of financial position

EUR m
Note 30.06.2024 31.12.2023
Asset s
Cash anedqguiavsahl ent s (16) 1,126.6 1,254.5
Financial assets held for tr (17) 28.9 29.5
Loans and advances to credit (18) 5.9 66.6
Loans and advances to custom (18) 3,544.0 3,489.2
I nvest ment securities (19) 1,289.7 1,178.6
Tangiablset s (20) 56.4 57.6
Property, plant and equi pme 53.3 54.3
Il nvest ment properties 3.0 3.3
I ntangi ble assets 22.8 23.3
Tax assets 33.0 36.8
Current tax assets 0.8 1.7
Deferred tax assets 32.3 35.1
Ot her assets (21 16.8 14.0
No-current assets held for sa (22) 1.4 1.3
Total assets 6,125.5 6,151.5
Equity and I|iabilities
Financi al l'iabilities held f (23) 2.5 4.2
Deposits and borrowings from (29) 87.6 106.8
Deposi bermaodings from custom (29) 5,027.4 5,032.6
Ot her financi al l'iabilities (29) 57.1 59.3
Provisions (25) 97.5 99.2
Tax |iabilities 0.7 4.1
Current tax |iabilities 0.7 4.1
Other liabilities (26) 46.1 44.2
Equity (27) 806.4 801.1
t hereetotfri but able to equity | 806.4 801.1
Tot al equity and liabilitie 6,125.5 6,151.5
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Addiko Bank

IIl. Consolidated statement of changes in equity

EUR m

Subscribed Treasury Capital Fair value Fair value Remeasure Foreign Cumulated Equity Nor-

capital shares reserves reserve debt reserve ment on currency result and holders of controlling

instruments equity defined reserve other parent interest

instruments  benefit plans reserves

Equity as at 01.( 195.0 -2.2 237.9 -48.6 3.2 0.5 -11.2 426.5 801.1 0.0 801.1
Result after tax 0.0 0.0 0.0 0.0 0.0 0.0 0.0 255 255 0.0 255
Ot her comprehensi\ 0.0 0.0 0.0 4.3 0.3 0.0 0.2 0.0 4.8 0.0 4.8
Tot al comprehensi v 0.0 0.0 0.0 4.3 0.3 0.0 0.2 255 30.3 0.0 30.3
Transactions with 0.0 -0.8 0.0 0.0 0.0 0.0 0.0 -24.2 -25.0 0.0 -25.0
Dividends paid 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -24.3 -24.3 0.0 -24.3
Shaba&ased payment s 0.0 0.4 0.0 0.0 0.0 0.0 0.0 0.1 0.5 0.0 0.5
Pur c hatsreeaosfury sha 0.0 -1.2 0.0 0.0 0.0 0.0 0.0 0.0 -1.2 0.0 -1.2
Ot her changes 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Equity as at 30. ( 195.0 -2.9 237.9 -44.3 3.5 0.5 -11.0 427.8 806.4 0.0 806.4
EUR m

Subscribed Treasury Capital Fair value Fair value  Remeasure Foreign Cumulated Equity Non-

capital shares reserves reserve reserve ment on currency result and holders of  controlling

debt equity defined reserve other parent interest

instruments instruments  benefit plans reserves

Equity as at 01.( 195.0 -0.4 237.9 -85.3 2.0 0.4 -11.5 408.1 746.3 0.0 746.3
Result after tax 0.0 0.0 0.0 0.0 0.0 0.0 0.0 19.5 19.5 0.0 19.5
Ot her comprehensi 0.0 0.0 0.0 14.1 0.5 0.0 0.2 0.0 14.7 0.0 14.7
Total comprehensi\ 0.0 0.0 0.0 14.1 0.5 0.0 0.2 19.5 34.2 0.0 34.2
Transactions with 0.0 -0.5 0.0 0.0 0.0 0.0 0.0 -23.6 -24.1 0.0 -24.1
Dividends paid 0.0 0.0 0.0 0.0 0.0 0.0 0.0 -23.6 -23.6 0.0 -23.6
Shab&ased payments 0.0 0.2 0.0 0.0 0.0 0.0 0.0 -0.1 0.1 0.0 0.1
Purchase of treas 0.0 -0.7 0.0 0.0 0.0 0.0 0.0 0.0 -0.7 0.0 -0.7
Ot her changes 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Equity as at 30. ( 195.0 -0.9 237.9 -71.3 2.5 0.4 -11.3 404.0 756.4 0.0 756.4
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IV. Condensed consolidated statement of cash flows

V. Condensed consolidated statement of cash flows

EUR mM
01.01. - 01.01. -
30.06.2024 30.06.2023
Result after tax 25.5 19.5
Nowwash items included in profit and recc
to cash flows from operating activities -70.4 -56.0
Changes in assets and |iabilities arising
cash positions -50.5 -132.5
Interests received 157.8 128.4
Interests paid -27.5 -18.6
Dividends received 0.0 0.0
Cash f 1l ows f raocnt iovpietriaetsi ng 34.9 -59.3
Proceeds from sales or collection of prinec 111 15.0
Financi al invest ments at amortised cost 8.6 14.2
Tangi ble assets, investment properties, | 2.5 0.9
Paymenpurfchmases of : -144.0 -182.7
Financi al invest ments at amortised cost -139.9 -179.8
Tangi ble assets, investment properties, | -4.1 -2.9
Cash flows from investing activities -132.9 -167.6
Dividends paid -24.3 -23.6
Lease payments -4.6 -3.4
Purchase of treasury shares -1.2 -0.7
Cash flows from financing activities -30.1 -27.7
Net (decrease) increase in cash and cash -128.1 -254.6
Cash and cash equivalents at the end of 1,254.5 1,382.9
Ef fect of exchange rate changes 0.2 1.2
Cash and cash equival®®06. pt end of per.i 1,126.6 1,129.5
The foll owi-Ngy noatesar li)nt egr al part of these interim financi
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V. Condensed notes

V. Condensed notes

Accounting and measurement policies

ThAddiGkaoup consi stmarokfett hlei sstteodc kpar ent company Addi ko Bank AC
in Croatia, Slovenia, Bosnia & Herzedbovioomgh(iwe bamksuybsbdih
Group services as of 30 June 2024 approximately O.dDi gpgdrldedct
net wor bboanthes (YE23: 154 branches) and modern digital bank

Based on ittt@rsourpatheagsy,r epositi oned itself as a specialist ban
and SME | ending activities as wel/ as payment services (its
Consumers and workomgi capbMBlclotomer s. Addi ko Groupds Mortg:
rate | ending pefrotcfuosl iaorse a(si6t)s adrneo ns u b jdeocwn opfr oacne sasc.cel er at ed r L

Addi ko Bank AG

is rated by Fitch Ratings. Since Aegunstl szW23,
Default Rating (I

DR) of o0BB6 and ViabilitlyerRatlibnRg) .(VR) of 0ob

Addi ko Bank AG is registered in the commercial register of t
number FN 350921k. The Groups headquarter is | ocated at Cane

As a credit institution Addi ko Bank AG is subject to regul at
Ot tWagnRkRlrat z 5 in 10P0 ¥ddmypyaomledEuropean Centr al Bank (ECB)
60314 Frankfrnrurt am Ma

Addi ko Bank AG fubbiigat hBPadti s81 ofuEd® Regul ation 575/2013 o

credit institutions (CRR) on the basis of the consol iodhated f
it s homewwawg ea dadti k-» . cmwe st o k> Rreilnaatnicoinasl Reports).

(1)  Accounting principles

The condensed consolidated interim financi al statements (O0ir
period 1 January to 30 Jamnceco r2da2mc ewewiet hprtelpearlerdt eérnnati onal Fi
(I'FRS) and in accordance with their interpretation by the |
European Union (EU) as they apply innthbECEuNopeda@0O®&h2002pQlF A
in compliance with the requirements of | AS 34 o0lnterim Finan
The interim financial statements of Addi ko Group are based o
aries. Uni form accounting and measur ement principles accordi
interim consadlaildasttead efmemarsc are preparwd hom egagdi ngp cecorntdeararnt eb
tions in accordance winohel A2)1 Uspel emdsesrtefman etso and asnsumpt i
reloant gsot i mat es.

The same accounting policies and methods of computation are f
with the most recent annual financial statements, except for
annual peringdenbdgilanuary 2024 that were endorsed by the EU.
include al/l information and disclosures required in the annu
be read in conjunctBGoancowngdhl Adadi &d Biam&ndi al statements as o

I f estimates or assessments are necessary for accounting and

ance with the respective standards. They are based on past e
tations or utoureec aesvtesntosf tfhat appear | ikely from the current |
|l osses in the credit business, the fair value and the i mpair:i
of legal risks fraomnd Itehgealr ecrogndéadiomgof provisions regarding

from the estimated figures.
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V. Condensed notes

The euro (EUR) is the imapbritnangi aurseacegmeht sheAl |l fingures ar
unl esbherwise stated. The tables sho@nsAmgw sdo R2t0&2i4n  dwen dMamag gae
of Addi ko Bank AG approved the interim finanTheli rsftartmateindarms i
interim financi al statements has been neither audited nor re

(2) Use of estimates and assumptions/material uncertainties in relation to estimates

The interim financi al statements contain values based on | ud
Esti mates and assumptions are based on historical experience
forecasts ofsfubatreappear | ikely fApamta fecwmr airptd appeé mgp & htei vrea.
sumptions for the Expected Credit Losses (ECL) and reeval uaft
significant changes t oohkantgheesr ei nwehroew nnoa nnaagteemreinatl acppl i ed t he
The principal sources of estimation uncertainty remained con.
cial st aSientrdeess i mates and assumptions made are subject to wur
require carrying amount adjustments of the respective assets
assumptions in the Addi ko Group relate to:

Credit risk provisions

Esti mates as to the amount, duration and pr obabfloer otchceu rpruernpcoes
ofassesshieregoverability&off i Addick@al Gmassgts. This assessment i s
assumptions made, which are however subject to uncertainties

a significantly different measurement of credit risk provisi

The model if omegx pneecatseudr cr edit | osses asd@uiirfe s atnlte i anscsr eesassme ntn  of
hi storical data and their extrapolations, the observed dat a,
assets when credineedsétasesessedaonoa collective basis.

Si ntcteencreased volatility of the economic environment as con:¢
Russia and Ukrai ne, and in the Middle Eastar easnowelflulds sloanpla
the historic data used for development and calibrations of t|
by considering post model adjustments (PMAs). Theseomade¢atlk ye:
capture wuncert ai natnyd ohfi gthh eo vieurtaulrl vol atility of the macroecor
For further information on credit risk provisioning methodol
Credit mos& @2d) Risk provisions.

red tax assets

O
D
—
D
-

D

rred tax assets are recognised for unused tax | osses, ur
extent that it is highly Ilikely that future taxable prof
bl e @orodtidgdrsmiamed based on the reversal of relevant taxabl
orary differences s@a sa i hesfudrfried etnax tas getcoigmifull, then f
r
s
r

< 33X o™
® T @

sal s of eyxidsitfifnegr etnecnepso,r aarr e coynesaderkedsi basedploang heoh i
i e in the Group. These estimates reflect the management 0:¢
ncertainty. Def erred t akk rasperttsi rmg ed atedv n ®@movd ata racss reeatulcemdger p
hat the related tax WwW&merfdduomiildndearnre arldserdsed when the pro
mpr oYierstctee current macroeciomfofmédctbgnvnf bamennary pressures, (
atadeterioration of the business c¢climate and geopolitical r
or mal mar ket conditions, which may affect the projections o
The recoverability of deferred tax assets is also subject to
be revised in the future, with the imposition of a ttme | i mi
Sl ovenMani stry of Finance published draft bills on damendment :
ot her d&ahifrygsser | i mit on the carry tomawari tli eyfeaatrasieVvmes efso,r wiat
already theuposdcéaityt ftoatxearodssetbyi enbumiSeuebd ect to approval,

- ® ® 9 T O

I <V N N S |

]
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wi || apply from 1 Ja&antuiacry Rér2i5ad Asoniedaired iby Addi ko i s shor
transitional period, Addi ko does ondh&anvexpmpgactheompphevad2eff
ment s.

Further more, the recoverability of the deferred tax assets c
hol der structure of -AddckombBanki A6, wvhhch change in the orga
economi cesmawycltewmad to a complete |l oss oflexietangomnaxol obBee6

estate portfolio, this couldtpassfbly whiglygecowal dfiesultti oiums)

Provisions

Setting up provisions is also based on judgments. A deci si on
obligation resudvweamtg dmdm fa gprmasdut fl ow of economically wusefu
li kel y. Furthermore, estimates are also required with regard
Provisiongprboretleggs typically require a higher degree of |
matters are at an early stage, accounting judgments can be d
ated with determiningganhiedrheex ias tpy esrechte othilmat i ng the probab
that may arise. As matters progress, management and | egal ac
should be ardotglmerpedvi ous esti mad.esAtasmarpepraodpwvamced st ages, |
to make estimatedehroneddsatbeftpossible outcomes. Theakceasl cul |
into account possible scenarios of how the I|itigation would
previveuslicts and assessments by independent | aw firms. I n ce
torical data and significant uncertainty as tbttbesdithetadn
met hodol ogy and assumptions may be subjects of wupdates in su
for |l egal cases and uncertainty of veosriid mfadre speanmdci e slce g dle dd i ¢
Pension obligations are measured based on the projected unit
uring such obl i gausbben sma daes sruengpateidoomnsgr € odg f or sal aries, pensi
in particul ar. Changes in the underlying assumptions from ye
year are reported under actuari al gains and | osses.

(3) Application of new standards and amendments
3.1.  New currently effective requirements

The f ol |l oswiamgd anredws, i nterpretations and amendments to existin
on 1 January 2024:

St andName Description |l mpact o

I FRS Amendments to | FRS 16 L Lease liabilityin sale and leaseback No significant changes

I AS 1Amendments to | AS 1 Pr Classification of liabilities as current or No impact
St atement s non-current

I AS 7Amendments to | AS 7 St a Supplier Finance Arrangements No significant changes

| FRS | FRS 7 Hinmamaimelnt s: Di s

The amendnmeniSd di®s es r equilrees stehee tsoe ldeetrer mi ne | ease payments
such that-lebeeseldbes not recognise a gain or |l oss tlhagssege, at
after the commencements ddéda enoflThaf faenetndimeeatgai n dreslseesrreéaddg
to the partial or full termination of a | ease. It applies to
Earlier applicaTheane iameredménteddo not result in any signifi
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The amendrmhérSt klatiof y the requirements for cilcaggiefnyti.ndl hlei abmelnid
applies to annual reporting periods beginning on or after 1

ments do not result tihre Anyi «lbaGg®s pwiatshiasmsets and | iabiliti
decreasing order of liquidity.

The amendmABawdFR8edcribe the characteristics of an arrangenmn
provide the information. The amendments note that arrangemen
or instruments used by the éeddiregttyp wedrmd ancth pplpnwluind rs foiwrea
mentEsntities wild.l have to disclose in the notes information
supplier finance arrangements affecnd atnho enndernydsand abhéi ef €
finance arrangements on an entityds exposure to |liquidity ri:
were no |l onger available to it. NElwe damehdment appoluieemeat al
periods beginning on or after 1 January 2024. Earlier applic
significant changes within the Addi ko Group.

3.2.  Forthcoming requirements

New standards, interpretations and amendments to ekawe i mgt st
beemnmarly adopted by the Addi ko Group and application of thes
expected to have a signif&chnhanmpalktsbat dchdnks. GOpup | FRS 1
in Financial Statements (issued on 9 April 2024, it applies
2027), which replacés FliA&Gnti Bl e S¢mmtt @tmemn so will have an i mpe
in financial statements of Addi ko Group.

(4) Scope of consolidation

There were no changes to the scope of consolidation during t
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Notes to the profit or loss statement

(5) Earnings per share

30.06.2024 30.06.2023

Shares outstanding as of 1 January 19,333,116 19,466,081
Purchase of treasury shares -77,505 -56,073
Di sposal of treasury shares 31,531 19,114
Shares outstanding as of 30 June 19,287,142 19,429,122
Treasury Shares -212,858 -70,878
Number of shares issued at the reportin 19,500,000 19,500,000
Wei ghted average number of outstandir 19,292,092 19,460,091
The basic earnings per share is calculavedabygy dumbdingftbaedn:
As there are no stock options issued by Addi ko Bank AG, t he

earnings per share.

30.06.2024 30.06.2023

Result after tax atsthrairtelhtod Wlee st ¢ i omr EiUrRa 25.5 19.5
Wei ghavedr age number of outstanding ordi 19,292,092 19,460,091
Earnings per share (in EUR) 1.32 1.00

(6) Netinterestincome

EUR m

01.01. - 30.06.2024 01.01. - 30.06.2023

I nterest income calculated using the 137.2 121.3
Financial assets at fair value through 6.5 5.8
Financial assets at amortised cost 130.7 115.4
Ot her interest i ncome 17.1 7.0
Financial assets held for trading 1.3 1.3
Ot her assets 15.8 5.7
Tot al interest 1 ncome 154.3 128.3
Financi al l'iabilities measured at amor -32.1 -18.8
o/w househol ds -21.9 -11.2
o/w |l ease |liabilities -0.2 -0.2
Ot her liabilities -0.9 -0.7
Financi al l'iabilities held for trading -0.6 -0.6
Total interest expense -33.7 -20.1
Net interest i ncome 120.6 108.1
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(7) Netfee and commission income

EUR m

01.01. - 30.06.2024 01.01. - 30.06.2023

Transactions 10.0 9.6
Accounttackmdes 15.3 13.6
Cards 9.1 8.0
Foreign exchange & Dynamic currency con 3.5 3.6
Securities 0.0 0.1
Bancassurance 3.8 3.0
Loans 2.5 2.5
Deposits 0.0 0.0
Trade finance 2.8 2.6
Ot her 0.5 0.5
Fee and commi ssion i ncome 47.5 43.5
Transactions -2.3 -2.1
Accounts and Packages -0.8 -0.7
Car ds -6.5 -5.8
Foreign exchange & Dynamic currency con -0.1 -0.1
Securities -0.1 -0.1
Bancassurance -0.2 -0.2
Loans -0.6 -0.5
Deposits 0.0 0.0
Trade finance 0.0 0.0
Cliensala@esl i ncentives -1.2 -1.1
Ot her -0.4 -0.4
Fee and commi ssion expenses -12.2 -11.0
Net fee and commi ssion income 35.3 325

The fee and commissions presented26.md It hilg2BntpR 4. mhtl udae) i aadr
penses -Gf @EWUIRLE2ZBYR .M@i | 1l ion) relating to financial assets an
The fees and commidsdsmiolnisi W2an3cE4lRIned IEIUIRon) from contracts with o
of I FRS 15 Revenues from CorRtmBakcltikhand EMRICU I ti omgr § radamd fFEURNC I .
contracts and | oan commitments. Furthermore, the position CI
incentives paid to Addi ko empl oyded maesed admr st b a riagnecheisnetvidvreesrit
were shown under persogmral €kpaeansesswepeewbbuamended due to m

(8) Netresult on financial instruments

EUR m

01.01. - 30.06.2024 01.01. - 30.06.2023

Hel d f orf itnraancciinag i nstrument s 1.6 0.8
Foreign exchange -1.3 -0.3
No-nrading financial assets mandatorily 0.0 0.2
Financial assets at fair value through 0.2 0.0
Fi nanci alanaosrsteitsse datcost 0.0 0.0
Tot al 0.5 0.7
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(9) Other operating income and other operating expenses

EUR m

01.01. - 30.06.2024 01.01. - 30.06.2023

Ot her operating i ncome 2.6 14
Gain from sale of non financial assets 2.1 0.8
Rel eaperowisions for tax |itigations 0.0 0.0
Il ncome from operating | ease assets 0.2 0.3
Restructuring i ncome 0.0 0.0
Gain from the sale of assets classifie 0.0 0.0
Ot her i ncome 0.3 0.4
Ot her opexm@menngs -8.0 -6.3
Losses from sale of non financial asse 0.0 0.0
Expense incurred in earning the operat -0.2 -0.3
Restructuring expenses 0.0 0.0
Recovery and resolution fund -0.1 -0.2
Deposit guarantee -2.5 -2.9
Banking | evies and other taxes -4.3 -1.8
Ot her expenses -0.9 -1.0
Tot al -5.4 -4.9

Gains from t hfei nsaanlce adf amesrets were mainly -ceselteanall €sbmt e ha
Bosnia & Herzegovina.

Bank | evoitehserantdaxes increased mainly due to the EUR 1.4 mil]l
Sl ovenia which was approved in 2023 and wil/| apply for years

(10) Personnel expenses

EUR m

01.01. - 30.06.2024 01.01. - 30.06.2023

Wages and sal aries -32.3 -30.0
Social security contribution -5.6 -5.1
Vari able remuneration (excluding sales -5.2 -4.2
Bonuses -3.2 -3.4
Casshett |l edaskar ayment s -1.7 -0.6
Equisty t | ed askear payment s -0.3 -0.1
Vol untary social expenses -2.2 -1.9
Expenses for retirement and severance ¢ -5.2 -4.8
Income from release of employee provisi 0.6 0.6
Ot her personnel expenses -2.2 -2.6
Tot al -52.2 -48.0

The devel opment refmumlee avaonablserefl ecti-hgrmh®entormanhtcenAote
I ncentive Framewor k (PAIF) remuneration program -wetm taegeti
value threshold during t Re 24€elchansd tqgu agrgteerre do ft hteh e eycéagrhiilt-i on o
l'ion on top of the 2023 accrued amount .

Certain incentives are paid to Addi ko s aledd neendp It ;ayr ggeest sh asnad ac
since YE23 under Fees and commi ssion expenses. Previously, i
expenses. Rakiorugnti nithel BEUWR |1 i on paid as sales incentives dur i
personnel expensesdwactulmd Irle @amh (EWRmpar ative figures were not
ered insignificant).
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(11) Other administrative expenses

EUR m

01.01. - 30.06.2024 01.01. - 30.06.2023

I' T expenses -16.2 -15.3

Premi ses expenses (rent and other build -6.4 -6.3

Legal and advisory cost s -5.2 -1.6

Advertising costs -4.0 -3.3

Remai ning other administrative expenses -4.6 -3.7

Tot al -36.3 -30.3
The increase in |l egal and advisory costs is attribdufialbllieon ab
related to the voluntary partial t endelt d (0Adreir Buwrbdpes h €4 p rbt

16 May 2024 and the voluntary public takeover offeéerdqBdALB)ng a
on 7 June 2024.

(12) Depreciation and amortisation

EUR m

01.01. - 30.06.2024 01.01. - 30.06.2023

Property, epuapmeand -5.1 -5.0
o/w right of use assets -2.9 -2.9
I ntangi bl e assets -3.3 -3.6
Tot al -8.4 -8.6

(13) Other result

EUR m

01.01. - 30.06.2024 01.01. - 30.06.2023

Net result from | egal cases -5.2 -12.1
Rel ease of proowaseonasndoirndemalfrom | eg 0.8 1.4
Al l ocation of provisions for passive |« -6.0 -13.5
Net result from operational risks -0.3 -4.2
Rel ease of provisions from operational 0.1 0.0
Al l ocation of provisions from operatiol -0.4 -4.2
| mpairment / reversal of i mpairment ¢ 0.0 0.0
Modi fication gains or | osses 0.0 -0.1
Tot al -5.5 -16.5

The net result from | eg-8l2camséesi ambpAHRBD! ERREURWaAsS mainly i
|l awsuitsdueceaigvede firetShalvéniod BedséHwinas efir-2& nmi I( IEIURN) .

iteitmmcl|l mdeddhe i mpact from the reassessment of existing and
amount iElJF0.9noi | | i as VECUIRD . & smif I lodmornect | egplens&®e s, dgid@it chmeg
provisions f arewe xiosutritrCgc @a@amegssauil ntEeUdRL 4 mi | laidodni t poowai,wihomed$h was
partial ly c oompsetn sragiendbatfrysEelriR n0t.s1 mi | | i on f.r oTnh e rceovmpoaursa tlievgea I r
period (1H23) was i mpact ed -bbays ecdr epdriav ilsiinoknesd faonrd epxopretcftoeld ol e g
denominated |l oans in Croatia, Slovenia and Montenegro. Furth
in note (25) Provisions.

Whil e the net resul t from operational ri sk was affected dur
proportional fee rei mbursements in Slovenia in case of early
of the | ndinr Aaitt hToarxiattyi i n Bosnia & Herzegovinappdoyr ¥ A€Ercere ¢he
card services and expenses-rehatedneperani wnah rciuskomases i |

materi al items were affecting the current reporting period.
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(14) Expected credit loss expenses on financial assets

EUR m

01.01. - 30.06.2024 01.01. - 30.06.2023

Change in CL on financial instrument ¢ 0.2 -0.1
Change in CL on financial instrument ¢ -15.9 -9.2
Neal | ocation to risk provision -20.6 -13.7
Proceeds from | oans and receivables pr¢ 5.1 4.9
Directly recognised impairment | osses -0.4 -0.5
Net allocation of provisions for comi 0.2 0.2
Tot al -15.5 -9.2

Theet allocation to risk provisi-ongieraacr a@&SE®DRMY | EWR NG .0 3 mihlel |
2024, compafe® tmi |[EWRN in the same period in 2023. The priort
individualase®s powlhitehcl ed to net releasesexpercsedger2di Fuil bkei
on financial assets are included in note (29) Risk provision

(15) Taxes onincome

EURmM

01.01. - 30.06.2024 01.01. - 30.06.2023

Current tax -5.4 -4.9

Deferred tax -2.2 0.4

thereof: temporary differences -2.1 0.1

thereof: tax | osses carried forward -0.1 0.3

Tot al -7.6 -4.5
Addi ko6s current tax in the first six months ended 30 June
ot her countries for which no tax credit was available in Aus:

withhol dmninmgt rteagkr mup di vi dends r-Etdesuvuédi iframi Addi kods non
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Notes to the consolidated statement of financial position

(16) Cash and cash equivalents

EUR m

Gross carrying Carrying amount

30.06.2024 amount ECL allowance (net)

Cas hhamd 133.1 0.0 133.1

Cash balances at central ban 871.7 -0.1 871.6

Ot her demand deposits 121.9 0.0 121.9

Tot al 1,126.7 -0.1 1,126.6

EUR m

Gross carrying Carrying amount

31.12.2023 amount ECL allowance (net)

Cash on hand 114.4 0.0 114.4

Cash balances at central ban 1,045.6 -0.1 1,045.5

Ot her demand deposits 94.7 -0.1 94.6

Tot al 1,254.6 -0.2 1,254.5
The total amount of cash balances at central banks and other

classified wi-mbntnhsE@Qe. 1 (12

The cash balances at c233mialll iboam k(sYHE23x:l uBHBR EAUR2. 3 mil Il i on) m
sidiaries were holding at the reporting date in their currer

on average during the maintenance period the prescribed requ

(17) Financial assets held for trading

EURmM
30.06.2024 31.12.2023
Derivatives 3.2 4.9
Debt securities 25.7 24.6
Government s 25.7 24.6
Tot al 28.9 295
(18) Loans and advances
The Addi ko Group measur esanelrlt ilsceadn sc oasntd advances at
18.1. Loans and advances to credit institutions
EURmM
Gross carrying ECL  Carrying amount
30.06.20214 amount allowance (net)
Loans and advances to credi 5.9 0.0 5.9
EUR m
Gross carrying ECL  Carrying amount
31.12.2023 amount allowance (net)
Loans and advances to credi 66.7 -0.1 66.6
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18.2. Loans and advances to customers

Gross

carrying
amount

V. Condensed notes

EUR 0.1 mill

EURmM

Carrying

amount
(net)

Househol ds 2,330.7 -11.7 -21.2 -63.8 -1.0 2,233.0
No-hi nanci al corpor at 1,331.2 -6.0 -12.5 -42.3 0.0 1,270.3
Government s 17.6 0.0 -0.1 0.0 0.0 17.5
Ot her financial corp 23.6 -0.1 -0.4 0.0 0.0 23.1
Tot al 3,703.1 -17.7 -34.2 -106.2 -1.0 3,544.0
EURmM

Gross

carrying
amount

Carrying
amount
(net)

Househol ds 2,247.7 -11.5 -21.1 -61.9 -1.1 2,152.0

No-hi nanci al corpor at 1,341.9 -6.7 -12.9 -45.2 0.0 1,277.1

Government s 35.9 -0.1 -0.1 0.0 0.0 35.7

Ot her financial corp 24.8 -0.1 -0.4 0.0 0.0 24.4
Tot al 3,650.3 -18.4 -34.5 -107.1 -1.1 3,489.2
Devel opment of ECL all owance:
18.2.1. LOANSANDADVANCE$OHOUSEHOLDS

EUR M
2024 Stage 1 Stage 2 Stage 3 POCI Total
ECL all owance as at O01.01. -11.5 -21.1 -61.9 -11 -95.6
New remeasurement of | oss 7.6 -3.6 -17.1 0.0 -13.1
I ncreases due to originati -4.1 -0.4 0.0 0.0 -4.5
Decreases due to derecogni 1.8 1.4 1.7 0.1 4.9
Transfer between stages -5.6 2.4 3.2 0.0 0.0
Wri-ofef s/ utilisation 0.0 0.0 9.2 0.0 9.2
For edxymhange and other mov 0.2 0.1 1.1 0.0 1.4
ECL all owance as at 30.0 -11.7 -21.2 -63.8 -1.0 -97.7
EUR mM

2023 Stage 1 Stage 2 Stage 3 POCI Total
ECL all owance as at 01. -13.7 -26.9 -71.3 -1.2 -113.2
Newemeasurement of | oss 16.2 0.0 -24.2 0.1 -8.0
I ncreases due to originat -7.1 -2.1 0.0 0.0 -9.2
Decreases due to derecogr 2.7 1.8 3.0 0.1 7.5
Transfer between stages -9.8 6.2 3.6 0.0 0.0
Wri-ofef s/ utilisation 0.0 0.0 28.1 0.0 28.1
Foreign exchange and ot he 0.2 -0.1 -1.0 0.0 -0.9
ECL all owance as at 31. -11.5 -21.1 -61.9 -1.1 -95.6

The ECLf osrt olcokans and
a minor rHGLeori-pneotnher mi ng

advaeemasnéo &bDabkbtohted sppraerveido uwsi trheiptolm t i ng

| oessltt@nh grnecbcye m 6 e d gfeo rr atthei s segment
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18.2.2. LOANS AND ADVANCES TO NEINANCIAL CORPORATIONS

EUR M
2024 Stage 1 Stage 2 Stage 3 POCI Total
ECL all owance as at O01.01. -6.7 -12.9 -45.2 0.0 -64.9
New remeasurement of | oss 3.5 -1.2 -19.8 0.0 -17.5
I ncreases due to originati -2.9 -0.1 0.0 0.0 -3.0
Decreases due to derecogni 0.6 2.4 9.4 0.0 12.4
Transfer between stages -0.4 -0.7 1.1 0.0 0.0
Wri-ofef s/utilisation 0.0 0.0 12.3 0.0 12.3
Foreign exchange and ot hel 0.0 0.0 -0.1 0.0 -0.2
ECL all owance as at 30.0 -6.0 -12.5 -42.3 0.0 -60.9

EUR M
ECL all owance as at 01.0 -7.1 -16.5 -45.6 0.0 -69.2
New remeasurement of | oss 5.6 0.7 -19.4 0.0 -13.1
I ncreases due tac uiigiitniadn -6.6 -0.8 0.0 0.0 -7.4
Decreases due to derecogni 1.4 2.5 3.5 0.0 7.4
Transfer between stages 0.0 1.4 -1.3 0.0 0.0
Wr i-ofef s/ utilisation 0.0 0.0 20.8 0.0 20.9
Foreign exchange and ot hel 0.0 -0.1 -3.2 0.0 -3.3
EChl |l owance as at 31.12. -6.7 -12.9 -45.2 0.0 -64.9
The ECL stock f or [Inooafnisn aanncd ad d vcaonrcpeosr atta ons sl ightly decreas:
porting periladhe with tpreea fdeaori enags e xpfo sruare s .
18.2.3. LOANSANDADVANCES TO GENERAL GOVERNMENTS

EUR M
2024 Stage 1 Stage 2 Stage 8 POCI Total
ECL all owance as at 01.0 -0.1 -0.1 -0.2
New remeasur eanelndwarfcd oss 0.0 0.0 0.0 0.0 0.0
I ncreases due to originati 0.0 0.0 0.0 0.0 0.0
Decreases due to derecogni 0.1 0.0 0.0 0.0 0.1
Transfer between stages 0.0 0.0 0.0 0.0 0.0
Wr i-ofef s/ utilisation 0.0 0.0 0.0 0.0 0.0
For edxymhange and ot her mov 0.0 0.0 0.0 0.0 0.0
ECL all owance as at 30.0 0.0 -0.1 0.0 0.0 -0.1

EUR mM
2023 Stage 1 Stage 2 Stage 3 POCI Total
ECL all owance as at 01.0 -0.1 0.0 0.0 0.0 -0.1
New remeasur eanelndwarfcd oss 0.0 0.0 0.0 0.0 0.0
I ncreases due to originati -0.1 0.0 0.0 0.0 -0.1
Decreases due to derecogni 0.0 0.0 0.0 0.0 0.0
Transfer between stages 0.0 0.0 0.0 0.0 0.0
Wr i-ofef s/ utilisation 0.0 0.0 0.0 0.0 0.0
For edxymhange and other mov 0.0 0.0 0.0 0.0 0.0
ECL all owance as at 31.1 -0.1 -0.1 0.0 0.0 -0.2
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18.2.4. LOANSAND ADVANCES TO OTHER FINANCIAL CORPORATIONS

EUR m
2024 Stage 1 Stage 2 Stage 3 POCI Total
ECL al |l owalOnlc.e0 la.s at -0.1 -0.4 0.0 0.0 -0.5
New remeasurement of | oss 0.1 0.0 0.0 0.0 0.0
I ncreases due to originati -0.1 0.0 0.0 0.0 -0.1
Decreases due to derecogni 0.0 0.0 0.0 0.0 0.0
Transfer between stages 0.0 0.0 0.0 0.0 0.0
Wr i-ofef s/ utilisation 0.0 0.0 0.0 0.0 0.0
Foreign exchange and ot hel 0.0 0.0 0.0 0.0 0.0
ECL all owance as at 30.0 -0.1 -0.4 0.0 0.0 -0.5
EUR M
2023 Stage 1 Stage 2 Stage 3 POCI Total
ECL al |l owalOnlc.e0 la.s at -0.1 -0.8 -0.1 0.0 -1.0
New remeasurement of | oss 0.0 0.5 0.0 0.0 0.5
I ncreases due to originati 0.0 0.0 0.0 0.0 0.0
Decreases due to derecogni 0.0 0.0 0.0 0.0 0.0
Transfer between stages 0.0 0.0 0.0 0.0 0.0
Wri-efef s/utilisation 0.0 0.0 0.0 0.0 0.0
Foreign exchange and ot hel 0.0 0.0 0.0 0.0 0.0
ECL all owance as at 31.1 -0.1 -0.4 0.0 0.0 -0.5
(19) Investment securities
EUR m
Fair value wthmpuegeheatsher income (FVTOC 708.3 728.7
Mandatorily at fair valwue through profi 2.1 2.1
At amortised cost 579.3 447.9
Tot al 1,289.7 1,178.6
19.1. Fair value through other comprehensive income (FVTOCI)
EUR M
30.06.2024 31.12.2023
Debt securities 688.8 709.5
Government s 596.1 599.0
Credit institutions 85.7 103.5
Ot her financial corporations 5.0 5.0
No-hi namoir @lor ati ons 2.0 2.0
Equity instruments 19.5 19.2
Government s 13.2 13.1
Ot her financial corporations 5.8 5.6
No-hi nanci al corporations 0.5 0.5
Tot al 708.3 728.7
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EUR m
2024 Stage 1 Stage 2 Stage 3 POCI Total
EChl |l owance as at 01.01. -0.5 0.0 0.0 0.0 -0.6
New remeasurement of | oss 0.1 0.0 0.0 0.0 0.2
Increases due to originati 0.0 0.0 0.0 0.0 0.0
Decreases due to derecogni 0.0 0.0 0.0 0.0 0.0
Transfer between stages 0.0 0.0 0.0 0.0 0.0
Wri-ofef s/ utilisation 0.0 0.0 0.0 0.0 0.0
Foreign exchange and ot hel 0.0 0.0 0.0 0.0 0.0
ECL all owance as at 30.0 -0.4 0.0 0.0 0.0 -0.4

EUR m
2023 Stage 1 Stage 2 Stage 3 POCI Total
EChl |l owance as at 01.01. -0.3 0.0 0.0 0.0 -0.3
New remeasurement of | oss -0.2 0.0 0.0 0.0 -0.2
Il ncreases due to originati -0.1 0.0 0.0 0.0 -0.1
Decreases due to derecogni 0.0 0.0 0.0 0.0 0.0
Transfer between stages 0.0 0.0 0.0 0.0 0.0
Wri-ofef s/ utilisation 0.0 0.0 0.0 0.0 0.0
Foreign exchange and ot hel 0.0 0.0 0.0 0.0 0.0
ECL all owance as at 31.1 -0.5 0.0 0.0 0.0 -0.6
19.2. Mandatorily at fair value through profit or loss (FVTPL)

EUR m
Debt securities 1.8 1.8
Ot her financial corporations 1.8 1.8
Equity instruments 0.3 0.3
No-hi nanci al corporations 0.3 0.3
Tot al 2.1 2.1
19.3. At amortised cost

EUR m
Debt securities 579.3 447.9
Government s 551.3 434.5
Credit institutions 26.8 10.4
No-hi nanci al corporations 1.2 3.0
Tot al 579.3 447.9
For instruments measured at amortised®midsti omnhandCthaekkéidamwae

into spages died.
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(20) Tangible assets

EUR m
30.06.2024 31.12.2023

Owned property, pl ant and equi pment 37.7 38.8
Land and buil dings 29.7 30.4
Pl ant and equi pment 6.8 7.1
Pl ant and -aiquiegmemitnstructi on 1.2 1.3
Right of use assets 16.1 16.1
Land and buildings 12.9 14.2
Pl ant and equi pment 2.8 1.3
Il nvest ment properties 0.5 0.6
I nvest ment properties 2.6 2.7
Tot al 56.4 57.6
(21) Other assets

EUR m
Prepayments and accrued i ncome 13.7 8.2
Inventories (repossessed assets, emerge 0.4 0.4
Ot her remaining assets 2.7 5.4
o/w receivables from card business 0.0 15
Tot al 16.8 14.0
(22) Non-current assets held for sale

EUR m
Loans and advances 0.3 0.2
Property plant and equi pment 1.1 1.2
Tot al 14 1.3
(23) Financial liabilities held for trading

EUR m
Derivatives 2.5 4.2
Tot al 2.5 4.2
(24) Financial liabilities measured at amortised cost

EUR m
Deposits and borrowings from credit in: 87.6 106.8
Deposits and borrowings from customers 5,027.4 5,032.6
Lease |liabilities 15.2 16.7
Ot her fl hahbhtl aties 41.9 42.7
Tot al 5,172.2 5,198.7

Half-year financial report 2024 52



Addiko Bank

V. Condensed notes

24.1. Deposits and borrowings of credit institutions

EUR mM
Current accounts / overnight deposits 10.9 10.2
Deposits with agreed ter ms 69.8 96.6
Re pur cahgarseee ment s 6.9 0.0
Tot al 87.6 106.8
24.2. Deposits and borrowings of customers

EUR m
Current accounts / overnight deposit:¢ 2,991.7 3,124.6
Government s 127.0 92.8
Ot her financial corporations 22.6 42.3
No-ii nanci al corporations 829.8 889.1
Househol ds 2,012.3 2,100.3
Deposits with agreed ter ms 2,030.9 1,903.4
Government s 65.8 54.7
Ot her financial corporations 179.5 182.5
No-ii nanci al corporations 2315 268.3
Househol ds 1,554.0 1,397.9
Deposits redeemabl e at notice 4.8 4.6
Government s 1.0 1.0
No-hii nanci al corporations 3.8 3.5
Tot al 5,027.4 5,032.6
(25) Provisions

EUR mM
Commi t ments and guarantees granted 7.0 7.2
Pending |l egal disputes 84.0 85.1
Ot her provisions 6.6 6.9
Pensions and other post employment def 2.1 2.1
Ot her | ong term empl oyee benefits 0.4 0.3
Restructuring measures 0.8 1.4
Provisions for operational ri sk 0.9 0.7
Remai ning other provisions 2.4 2.5
Tot al 97.5 99.2
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25.1. Provisions for commitments and guarantees granted

Devel opment of | oan commitments, financial guarantees and ot
EUR m
2024 Stage 1 Stage 2 Stage 3 POCI Total
EChl |l owance as at 01.01 -2.3 -2.0 -2.9 0.0 -7.2
New remeasurement of | osc: 0.0 -0.5 -0.1 0.0 -0.6
Il ncreases due to originat -0.5 0.0 0.0 0.0 -0.5
Decreases due to derecogr 0.2 0.3 0.8 0.0 1.4
Transfer shatgesen 0.4 -0.2 -0.1 0.0 0.0
Wri-ofef s/ utilisation 0.0 0.0 0.0 0.0 0.0
Foreign exchange and ot he 0.0 0.0 0.0 0.0 0.0
ECL all owance as at 30. -2.3 -2.4 -2.4 0.0 -7.0
EUR m
2023 Stage 1 Stage 2 Stage 3 POCI Total
ECL all owance as at 01. -1.9 -2.2 -4.4 0.0 -8.5
New remeasurement of | osc:¢ 0.0 -0.2 0.4 0.0 0.2
Il ncreases due to originat -0.7 -0.3 0.0 0.0 -1.0
Decreases due to derecogr 0.4 0.9 1.0 0.0 2.2
TranbkBeween stages 0.1 0.0 -0.1 0.0 0.0
Wri-ofef s/ utilisation 0.0 0.0 0.0 0.0 0.0
Foreign exchange and ot he -0.1 -0.1 0.2 0.0 0.0
ECL all owance as at 31. -2.3 -2.0 -3.0 0.0 -7.2

25.2. Provisions for pending legal disputes

Croati a

During the first half of 2024 additionhB4dmiprligioH?3 ®nBURDbropknd
were recognised from the reassessmé@moagtoiba ergsngnghandveewl| to
sions t7d5s nEUR (i Yom2 3 : EUR 7ZhB teVvkel opnent of the overall sto
EUB3mi | I(ilcH®2 3: EUR ut 9l im§ &t ii dmyvyers, court fees and settl emen

The madlnumpr oVvVi si ene ckhiamscoassemdr & association and indiuvi
asserting that consumersd rights have been violated in relat
2004 and 2008. Since the deadline efdoronf ill4di dagnreeW® 021331 sl db k oc U
in terms of the total number of potenti al cases,sedeflibechgdthb
reportingBURe®i Bdecno{mplairoend with the ¢$&M& BeBi mdl i noR2P23By takir
al so the @&abuduriung Itihe r EpPRrdi Bgmpetiomi ¢ HDY) BUR 3h& disc
of EUR 0.9 million (1H23: EUR 0.7 million), the overalmilstock
i on.
The calculation is based on the best possible estimate accor
resources as at the reporting date and is based on a statist
charactedi shecprahbhability weight of various scenari os. Estim
franc |l oans is complex and requires a considerable degree of
ular in relation to:
T Theutcome of indivi duaespceocuiral ldye criesgarndsi ng the assessment i
ness practices, which is affecting the | evel of loss. As ¢
there is a significant uncertainty in relation to this esti
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T Thesti mated | oss by wasdicovaldcuwall a tceodn ttraakcitng i nto account the
to the customers and was performed by clustering the poten
in particular to the potential tiumml wgieor omfnexdreal twy tihn tAedeé

strate that acted in good faith.
Additionally, it must be taken into account that due to the
2023, the Group is stildl receiving individual court claims f

sum may matrtye feowrrent estimate once the disputed amount for

Outfl ows of economically wuseful resources are expected in th
be considered that the outcome of the underlying proceedings
the finaloutlidmisngni ficantly deviate from the original esti mat
The following table presents a sensitivity analysis for the
sion amount by changes in the relevant assumptions (while a
possi bl e aitndg heatre:port

EUR m
Change in the percentage of change in individu 3.1 3.9
Change in the percentage of chlam%e in individu -3.1 -3.9
Change in the estimated | oss by individual <con 4.6 5.9
Change in the estimated -1®m%s by individual <con -4.6 -5.9
Addi tional i mdéloatmaamn oho i hegal proceedings connected to Swis:¢
Swiss franc currency clauses are presented in note (34) Lega

A further topic for which provisions f oirn pCrroda triigaslealg aln dios ppt

variable interest mar gin c¢l ai ms, with an amount in dispute
3Wumred24 (YE23: EUR 1.6 million), where the right to change
sions for such c¢claims in amount of EUR 1.9 million (YE23: EU
Serbia

During the fiaddi hiadhalofprr®@lidsi ons fBURDPmeind{itog2 B Og@EURII spht e
were recfogmmsede reassessment of exi st.iBlyg taankd nrge w anlt godn matc coai
EUB. i | luitan i §dtHi28n0s. BURI,i otnh)e overall stock of provisions for
in 1H2438mi IEIUIRon ( YAmdAd3:|l iWR .3 .

A significantexpiosrttiimgy porboeveihseiroencso ghnassed f or c¢cl aims against r e

The total amount in dispute (excluding penalty interests) as
for 4,167 cases (YEZ23: 5,412 caseSyWpr ©me 160 Bretptiesnbeed 28&2dew
validity of | oan processing fees in essence finding the fee:
before signing of tihiech olaed ago e@amesntg,ni Wi cant Il ower number
(YE23cl 46&s) filed and received after 16 September 2021. Al
claims and joint initiatives via the Serbian Banking Associ a
recognised provliasimnsi f oameswrth of EUR 1.7 million (YE23: EUR

Sl oveni a
Addi tional Provisions fBURp2nti( digl2Biclg@U Rdweomat esciorfnSisevdeni a
for new |l awsuits receivedndecoinmg cEvidsndatvica b mhabt edfel D@wécl ai m:e

fol ltc(w&023etroactively change of interpretation by the Sloven
consumer protection | aw, establishing hi-@hes tkhquBysihamesn.gf C
into consi derOatbi omiulttlihled SELUHR2BnNG. BUR |, ihoen )ovetr @a¢ k of provisions
|l egal disputesltHE@dRenisldldi on (YE23:. EUR 3.7 million)
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Ot heountries

The stock of provisions for pendingnlcegalsedi dDyulEUR2 @A ktameéelsd ti k
EUR2m®i. | ldwmi)ng the first six months of 2024, OwHi enh by otnhakiit mdg
(1H23: 8mMURIWasn)l eading to an overall stock of provisions of

(26) Other liabilities

EUR m
Deferred i ncome 2.0 15
Accruals and other | iabilities 44.2 42.7
Liabil ivtaire sabfl@r payment s 8.3 10.9
Liabil it iseest tfloed cslsdr @ ay ment s 1.9 2.5
Liabilities for other taxes 4.7 2.5
Liabilities for other taxes on salarie 0.9 0.8
Liabilities for contributions on salar 1.5 1.3
Liabilitsabafoesnet 2.6 2.7
Accruals and other |liabilities 23.6 30.2
Tot al 46.1 44.2
Deferred income as at 30 June 2024 contains contraclt.Miilabil it
l'ion (YEBBi | EUBN)L. TheO@dmolulntomfi Ed&JIRuded in contract | iabil.i
been recognised as revenue 1HB3t he€8hRilbOlsitons)i.x mont hs of 2024 (
(27) Equity

EUR m
Equity h@lademd of 806.4 801.1
Subscribed capital 195.0 195.0
Treasury shares -2.9 -2.2
Capital reserves 237.9 237.9
Fair value reserve debt instruments -44.3 -48.6
Fair value reserve equity instruments 3.5 3.2
Remeasurement on defined benefit plans 0.5 0.5
Foreign currency reserve -11.0 -11.2
Cumul ated result and other reserves 427.8 426.5
Tot al 806.4 801.1
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Segment Reporting

The Addi ko Group segment reporting is based on I FRS 8 Operat

Accordingly, segment data is prepared based on the internal
|l eadership teanmiansg oeicdafsiomermmakers (CODM) to assess the perf
sions regarding the allocation of resources. The business se
which are the focus -fseecguse nstesd menidt 4 md oL amrojme Cor por at es, Publ i

The Addi ko Group does not have revenues from transactions w
more of the Addi ko Group's total revenues.

Business Segmentation
Theegment reporting comprises the following business segment

1 Consumer: serves ca. 0.8 million customers, which includes Private Individuals (excluding mortgage and housing
loans) through a hybrid distribution consisting of a network of 155 branches and digital channels.

1 SME serves approximately 40 thousand SME clients (companies and private entrepreneurs with annual turnover
between EUR 0 million and EUR 50 million) in the CSEE region.

1 Mortgage: comprises Retail customers with loans related to real estate purchase (housing loans also excluding a

collateral) or leveraging private real estate as collateral.

Large Corporates : includes legal entities with annual gross revenues of more than EUR 50 million.

1 Public Finance: comprises businesses oriented on participation in public tenders for the financing requirements
of key public institutions in CSEE countries, ministries of finance, state enterprises and local governments.

1 Corporate Center : consists of the Treasury business as well as central functions items such as overhead, project -
related operating expenses, contributions to the Single Resolution Fund, bank levies and the intercompany recon-
ciliation. In addition, this segment includes di rect deposit activities with customers in Austria and Germany.

=
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Segments overview

EUR m
Focussegments Non-focus segments Corporate
SME Large Public Center
Consumer Business Mortgage Corporates Finance
Net banking income 88.8 57.8 10.7 3.6 2.6 -7.5 155.9
Net interest i ncome 68.0 44.4 10.7 2.7 2.2 -7.3 120.6
o/ w r eignutlearrest i ncome 64.5 37.3 7.7 2.0 0.9 35.2 147.6
Net fee and commi ssi o 20.8 13.4 0.0 1.0 0.4 -0.2 35.3
Net result from finan 0.0 0.0 0.0 0.0 0.0 0.5 0.5
Ot her operating resul 0.0 0.0 0.0 0.0 0.0 -5.4 -5.4
Operating i ncome 88.8 57.8 10.7 3.6 2.6 -125 151.0
General administrati -45.4 -18.7 -0.8 -1.7 -1.0 -29.4 -97.0
Operating result bef
provisions 43.4 39.1 9.9 1.9 1.6 -41.8 54.0
Ot her result 0.0 0.0 0.0 0.0 0.0 -5.5 -5.5
Ex pecctreeddi t | oss exper
assets -10.1 -8.5 2.6 0.3 -0.1 0.3 -15.5
Result before tax 33.3 30.6 12.5 2.2 15 -47.0 33.1

Business vol ume

Net | oans and receiva 1,787.0 1,324.9 333.3 55.8 24.7 24.3 3,549.9
o/ gross performing | c 18025 1,331.8 3335 54.8 24.7 3,547.2
Gross di sbursement s 428.0 363.1 0.0 7.6 0.0 798.6
Financial |litabilities 2,846.1 1,056.0 0.0 92.9 268.5 908.6 5,172.2
R WA) 1,362.1 920.8 191.6 75.8 14.1 555.9 3,120.3

Key ratios

NI M 5.4% 3.9% -0.8% 3.2% 0.9% 4.0%
Cosindomet i o 51.2% 32.3% 7.4% 48.0% 37.9% 62.2%
Cost of risk ratio -0.5% -0.4% 0.7% 0.2% -0.3% -0.3%
Loan to deposit ratio 62.8% 125.5% 0.0% 60.0% 9.2% 70.5%
NPE r atbiad ah@re | oans) 3.3% 3.1% 4.7% 16.9% 6.9% 2.8%
NPE coverage ratio 80.8% 78.3% 82.6% 83.8% 98.1% 80.7%
NPE coll ateral cover a 0.3% 25.5% 80.7% 72.8% 59.7% 25.5%
Change CL/ GPL (simple -0.6% -0.6% 0.7% 0.5% -0.4% -0.4%
Yield GPL (simple ave 7.4% 5.7% 4.5% 6.3% 6.3% 6.4%
DFinanci al liabilities at AC include thtto DEURCE G d&PRsSBBs M{AUSDODNI De@Gesmasy f r amc
and EORi RBion Otheéitnkladiebi bneédgNectr ednitterreisstsk .margin at segment | evel is the sur
income on NPE) and expenses, including funds transfer pribahgncdsvided by the

The Corporate Center segment tiheombudésotoEYRI 6E@atli onnl i iems e
tion of intragroup dividends, measurement of consolidated part
lines and gains/losses from the intragroup sale of debt inst
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EUR m

Corporate
Public Center

Finance

Nebanking i ncome 77.4 47.7 11.6 4.2 2.9 -3.1 140.7

Net interest income 58.7 35.4 11.6 2.8 2.6 -3.0 108.1

o/w regular interest 54.8 30.1 9.2 2.4 0.9 25.1 122.4

Net fee and commi ssi o 18.7 12.3 0.0 1.4 0.4 -0.2 32.5

Net residlinafmcoml i nst 0.0 0.0 0.0 0.0 0.0 0.7 0.7

Ot her operating resul 0.0 0.0 0.0 0.0 0.0 -4.9 -4.9
Operating i ncome 77.4 47.7 11.6 4.2 2.9 -7.3 136.5

Gener al admini strati -41.0 -16.8 -0.7 -1.7 -0.9 -25.7 -86.9
Operatinbefesealimpai

provisions 36.3 30.9 10.9 25 2.0 -33.0 49.6

Ot her resul't 0.0 0.0 0.0 0.0 0.0 -16.5 -16.5
Expected credit | oss

assets -6.0 -6.0 2.0 1.0 0.1 -0.2 -9.2
Result before tax 30.3 24.8 12.9 3.5 2.2 -49.7 24.0
Business vol ume

Net | oans and receiva 1,589.9 1,296.8 394.9 102.0 37.1 50.6 3,471.3

o/w gross performing 1,606.4 1,297.5 393.6 101.7 36.5 3,435.6

Gross di sbursement s 327.8 429.8 0.0 7.7 0.2 765.3
Financial |litabilities 2,718.4 1,076.7 0.0 212.0 242.9 750.0 5,000.1

R WA) 1,212.4 932.8 237.7 130.2 20.2 503.6  3,037.0

Key ratios

NI M 5.4% 3.3% -0.1% 2.2% 0.7% 3.7%
Cosindomet i o 53.1% 35.3% 6.0% 40.8% 31.1% 61.7%

Cost of risk ratio -0.3% -0.3% 0.5% 0.4% 0.3% -0.2%

Loan to deposit ratio 58.5% 120.4% - 48.1% 15.3% 70.6%

NPE r atbiad ah@re | oans) 3.8% 3.9% 5.7% 8.9% 6.8% 3.3%

NPE coverage ratio 80.1% 73.9% 78.6% 90.7% 62.2% 78.0%

NPE coll ateral covera 2.3% 44.5% 79.6% 90.5%  100.0% 36.9%
Change CL/ GPL (simple -0.4% -0.5% 0.5% 1.0% 0.3% -0.3%

Yield GPL (simple ave 7.0% 4.9% 4.5% 4.7% 4.4% 5.8%
DFinanci al l'iabilities at AC include thteo DEUR cG3 9 EMRISILIZ&N ALt ohaD&posmiany ) f amo
and EUR 83 mil | i o2l nGtlhuedre sl ioanblPyNectri etdsitte rreisstk .mar gi n at segment | evel is the sun
income on NPE) and expenses, including funds transfer pribahgncdsvided by the
The Corporate Center segment ammwmwlunde 0 fc &EJRo 14i6d &t imo | ii toexms rien
of intragroup dividends, measurement of consolidated partici
lines and gains/losses from the intragroup sale of debt inst
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The net interest income breakdown explains the net interest
suposi toifonrdhe net interest income including the customer marg
interest Gap Contribution and Asset Contribution.

EUR m
Focus segments Non-focus segments Corporate
SME Large Public Center
Consumer  Business Mortgage Corporates Finance
Net interest inco 68.0 44.4 10.7 2.7 2.2 -7.3 120.6
o/w Interest inco 67.8 39.6 8.7 22 0.9 35.2 154.3
o/w Regular inter. 64.5 37.3 7.7 2.0 0.9 35.2 147.6
o/w Interest inco 0.5 0.1 0.1 0.1 0.0 0.0 0.9
o/w Interest | ike 2.7 2.1 0.8 0.1 0.0 0.0 5.8
o/w I nerpenastes -14.0 -25 0.0 -0.5 -1.7 -15.0 -33.7
o/w FTP (assets & -1.3 -12.9 -9.9 -0.3 1.8 -29.8 -52.4
o/w Interest gap 15.5 20.3 11.9 1.2 1.2 2.3 52.4
o/ w Asset contri b 155 20.3 11.9 1.2 1.2 -50.1 0.0
o/w I ntecersttr iglagpt i 0.0 0.0 0.0 0.0 0.0 52.4 52.4
EUR m
Focus segments Non-focus segments Corporate
SME Large Public Center
Consumer Business Mortgage Corporates Finance

Net interest incom 58.7 35.4 11.6 2.8 2.6 -3.0 108.1
o/w Interest incomn 57.8 32.2 9.7 2.5 0.9 25.1 128.3
o/ w Regular Intere 54.8 30.1 9.2 2.4 0.9 25.1 122.4
o/w Interest incom 0.6 0.2 0.2 0.0 0.0 0.0 1.1
o/w Interest |ike 25 1.9 0.3 0.1 0.0 0.0 4.8
o/w I nterest expen -6.6 -2.3 0.0 -1.5 -1.0 -8.8 -20.1
o/w FTP (asset & | -4.2 -10.4 -9.6 0.7 1.4 -22.6 -44.8
o/w Interest gap ¢ 11.6 15.9 11.6 1.2 1.2 3.4 44.8
o/w Asset contribu 11.6 15.9 11.6 1.2 1.2 -41.4 0.0
o/ Wnterest gap con 0.0 0.0 0.0 0.0 0.0 44.8 44.8
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The relation between net commission income and reportable se

EUR mM

Focus segments Non-focus segments? Corporate
SME Large Public Center
Consumer Business Corporates Finance

Accounts and Packages 11.7 3.4 0.1 0.1 0.0 15.3
Transactions 2.7 6.1 0.5 0.3 0.4 10.0
Cards 8.0 1.0 0.0 0.0 0.0 9.1
Bancassurance 3.8 0.0 0.0 0.0 0.0 3.8
Foreign exchange & Dynan 2.2 1.0 0.1 0.0 0.2 3.5
Trade finance 0.0 2.3 0.4 0.0 0.1 2.8
Loans 1.2 1.2 0.1 0.0 0.0 2.5
Securities 0.0 0.0 0.1 0.0 -0.1 0.0
Deposits 0.0 0.0 0.0 0.0 0.0 0.0
Ot her 0.3 0.2 0.0 0.0 0.0 0.5
Fee and commi ssion inc: 30.0 15.3 1.2 0.4 0.6 47.5
Car ds -6.1 -0.4 0.0 0.0 0.0 -6.5
Transactions -0.8 -1.1 -0.1 -0.1 -0.2 -2.3
Client incentives -1.0 -0.2 0.0 0.0 0.0 -1.2
Accounts and Packages -0.6 0.0 0.0 0.0 -0.1 -0.8
Loans -0.5 -0.1 0.0 0.0 0.0 -0.6
Bancassurance -0.2 0.0 0.0 0.0 0.0 -0.2
Securities 0.0 0.0 0.0 0.0 -0.1 -0.1
Foreign exchange & Dynan 0.0 0.0 0.0 0.0 -0.1 -0.1
Trade finance 0.0 0.0 0.0 0.0 0.0 0.0
Ot her 0.0 0.0 0.0 0.0 -0.4 -0.4
Fee apndmi ssion expense -9.3 -1.8 -0.2 -0.1 -0.8 -12.2
Net fee and commi ssi on 20.8 13.4 1.0 0.4 -0.2 35.3
1)Segment Mortgage not presented in this table as the segment does not generat e
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EUR mM
Focus segments Non-focus segments? Corporate
SME Large Public Center
Consumer Business Corporates Finance

Accounts und Packages 10.6 2.8 0.1 0.1 0.0 13.6
Transactions 2.3 5.9 0.7 0.3 0.3 9.6
Cards 7.1 0.9 0.0 0.0 0.0 8.0
Foreign exchange & Dy
conversion 2.3 0.9 0.2 0.0 0.2 3.6
Bancassurance 3.0 0.0 0.0 0.0 0.0 3.0
Trade finance 0.0 2.2 0.4 0.0 0.0 2.6
Loan 1.3 1.1 0.0 0.0 0.0 2.5
Deposits 0.0 0.0 0.0 0.0 0.0 0.0
Securities 0.0 0.0 0.1 0.0 -0.1 0.1
Ot her 0.3 0.2 0.1 0.0 0.0 0.5
Fee and commi ssion i 27.0 14.0 1.7 0.5 0.4 43.5
Car ds -5.5 -0.3 0.0 0.0 0.0 -5.8
Transactions -0.8 -0.9 -0.1 -0.1 -0.1 -2.1
Accounts and Packages -0.5 0.0 -0.1 0.0 -0.1 -0.7
Loans -0.4 -0.1 0.0 0.0 0.0 -0.5
Client incentives -0.8 -0.3 0.0 0.0 0.0 -1.1
Bancassurance -0.2 0.0 0.0 0.0 0.0 -0.2
Securities 0.0 0.0 0.0 0.0 -0.1 -0.1
Foreign exchange & Dy
conversion 0.0 0.0 0.0 0.0 0.0 -0.1
Trade finance 0.0 0.0 0.0 0.0 0.0 0.0
Ot her 0.0 0.0 -0.1 0.0 -0.3 -0.4
Fee and commi ssion e -8.3 -1.7 -0.3 -0.1 -0.6 -11.0
Net fee and commi ssi 18.7 12.3 14 0.4 -0.2 32.5
YSegment Mortgage not presented in this tablei msomé.e segment does not generate
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Segmentati on

AddiBeomk is an international banking group headquartered in
core business in Croatia (ABC), Sl oveni a ( ABBX)n,j aBolLsunkiaa (&A BBelLr)
Sarajevo (ABSA), Serbia (ABSE) and Montenegro (ABM). Theref c
Austria only online deposits for clients in Austria and Gern
asgned to a single country but allocated to their respective
tation of income from external customers is shownsimamcagmedia
ment structueementhébéeMaprpags that the business segmentation pi
the Gy oagptivities. The Reco column includes mainly the inter
EUR m
Addiko
30.06.2024 ABS ABC ABSE ABSA ABBL ABM ABH Reco Group
Net banking income 38.2 50.1 28.9 16.6 15.8 7.4 -0.2 -1.0 155.9
Net interest i ncome 30.7 38.2 22.9 12.1 11.2 6.4 0.1 -1.0 120.6
o/w regular itere 39.3 42.6 28.6 13.0 13.0 6.7 8.9 -4.3 147.6
Net f eceonammids si on i ni 7.5 11.9 6.0 4.5 4.6 1.0 -0.3 0.0 35.3
Net result from fin 0.2 0.0 0.2 0.2 0.0 0.0 56.4 -56.5 0.5
Ot her operating res -2.2 0.3 -1.3 0.6 -0.6 -0.9 -0.7 -0.6 -5.4
Operating income 36.2 50.3 27.8 17.4 15.2 6.6 55.5 -58.0 151.0
General administra -15.7 -21.9 -15.0 -8.1 -8.0 -4.6 -19.7 -3.9 -97.0
Operating result b
and provisions 20.5 28.4 12.8 9.3 7.2 2.0 35.8 -61.9 54.0
Ot her result -25 -3.7 -1.5 0.0 -0.2 -0.1 0.0 2.5 -5.5
Expected credit | os
financial assets -6.8 -3.2 -4.7 -0.2 -0.1 0.0 0.3 -0.7 -15.5
Result before tax 11.1 215 6.6 9.0 6.9 2.0 36.1 -60.1 33.1
Tot al assets 1,377.3 2,171.9 886.0 648.6 527.2 2238 11455 -854.8 6,1255
Business vol ume
Loans and receivabl 988.6 1,198.2 564.2 2935 3445 161.5 71.3 -71.9 3,549.9
o/w gross performin 10049 1,1833 559.1 293.4 346.8 159.8 0.0 3,547.2
Gr osissbur sement s 189.5 261.8 149.8 84.3 77.4 35.9 0.0 798.6
Financi al | iPabiliti 1,168.0 1,694.7 674.4 5416 421.4 183.1 602.3 -113.2 5,172.2
R WA) 753.6 1,007.6 526.5 303.6 311.3 156.5 59.2 1.9 3,120.3
Key ratios
Net interest margin 4.4% 3.5% 50% 4.0% 43% 5.6% 0.0% 4.0%
ClI R 41.2% 43.8% 51.9% 49.0% 50.9% 61.3% n.m. 62.2%
Cost of risk ratio -0.5% -0.2% -0.6% -0.1% 0.0% -0.1% 0.3% -0.3%
Loan to deposit rat 90.3% 73.5% 89.7% 54.9% 84.0% 91.4% 70.5%
NPE r atbiad a(he@re | oans 2.1% 2.8% 42% 2.0% 3.6% 4.4% 2.8%
NPE coverage ratio 84.3% 87.3% 65.1% 79.4% 87.1% 81.5% 80.7%
NPE col |l ater al cove 12.2% 47.0% 15.8% 14.0% 6.6% 32.9% 25.5%
Change CL/ G@P\Len ag enp -0.7% -0.3% -0.8% -0.1% 0.0% 0.0% -0.4%
Yield GPL (simple a 6.5% 5.2% 85% 6.2% 65% 7.8% 6.4%
IRegular interest income is related to booked interests etxerupgirgiriegtedepbsliitls

(Austrial Germany)

dmblLUhi ongpt es®trRel8ud ens ABHI*Y nc ABdi t nitirsalgr oiupc lexpod.ur es
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EUR m
30.06.2023 ABS ABC ABSE ABSA ABBL ABM ABH Reco Group
Net banking income 34.9 44.4 25.1 13.5 14.6 7.1 1.9 -0.8 140.7
Net interest i ncome 27.6 34.0 19.5 9.4 10.2 6.1 2.1 -0.8 108.1
o/w regular iftere 31.1 35.3 24.7 9.6 11.0 6.5 7.5 -3.3 122.4
Net fee and commi ss 7.2 104 5.6 4.1 4.3 1.1 -0.1 0.0 325
Net result from fin 0.3 0.5 0.0 0.0 0.0 0.0 39.9 -40.0 0.7
Ot heperating result -0.6 -0.8 -1.1 -0.4 -0.3 -0.7 -0.2 -0.8 -4.9
Operating income 34.5 441 24.0 13.1 14.2 6.5 41.6 -41.5 136.5
General administra -14.5 -224  -135 -7.5 -7.5 -4.0 -14.4 -3.1 -86.9
Operating result b 20.0 21.7 10.5 55 6.7 2.6 27.2 -44.5 49.6
angrovisions
Ot her resul t -3.6 -7.7 -1.1 -0.9 -1.1 -0.1 0.0 -1.9 -16.5
Expected credit | os -4.8 -2.6 -4.8 0.2 0.5 0.0 -0.1 2.5 -9.2
financial assets
Result before tax 11.6 11.4 4.6 4.8 6.1 2.5 27.1 -44.0 24.0
Tot al assets 13376 2,167.4 8520 5435 4745 2235 1,455 -868.5 5,8755
Business vol ume
Loans and receivabl 1,021.0 1,128.8 600.5 2815 3355 165.5 49.3 -110.7 3,471.3
o/ w gross performin 982.7 1,118.6 563.3 281.1 327.2 162.7 0.0 3,435.6
Gross di sbursement s 162.2 273.0 1437 81.9 71.5 33.0 0.0 765.3
Financial | i?2abiliti 1,132.0 11,7319 639.8 4443 380.5 187.3 619.5 -135.2  5,000.1
R WA) 750.3 961.8 516.9 308.0 2979 161.6 33.6 6.9 3,037.0
Key ratios
Net interest margin 4.2% 3.1% 4.6% 3.6% 4.2% 5.5% 0.4% 3.7%
Cl R 41.5% 50.5% 53.8% 56.0% 51.6% 55.4% n.m. 61.7%
Costriosfk ratio -0.4% -0.2% -0.6% 0.0% 0.1% 0.0% -0.2% -0.2%
Loan to deposit rat 91.3% 67.6% 96.5% 64.2% 86.8% 90.3% 70.6%
NPE r atbhiad a(hcre | oans 2.4% 3.6% 4.2% 2.9% 3.9% 6.4% 3.3%
NPE coverage ratio 76.3% 83.8% 69.1% 81.8% 80.5% 69.1% 78.0%
NPE coll ateral cove 40.9% 48.3% 18.4% 159% 17.8% 58.7% 36.9%
Change CL/ GPL (si mp -0.5% -0.2%  -0.9% 0.1% 0.2% 0.0% -0.3%
Yield GPL (simple a° 5.6% 4.8% 7.5% 6.0% 6.3% 7.4% 5.8%
lRegular interest income is related to booked interests exerupgigiriegtedepbsliitls

(Austria/ Germany) amounting to 3EUReI5B8de smidnllfjomc b deistie mrtirestllg i miumABl¢lxpod.ur es ar e
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Risk Report
A summary of Addiko risk policies in relation to risk manage
framework organisation is set out in the note of t he same

3IDecember 2023.

(28) Credit risk
28.1. Reconciliation between Financial instruments classes and Credit risk exposure

The credit risk exposure comprises the gross-badramycierd amm@oAt
sures) without takingriendti o doccest (éxpéatdédg those for guar a
effects, other credit enhancements or credit risk mitigating
vant exposure for secur-ti€ioé&lt &dcSlad s ibfuisd ch eisrs tmoe ellgl dvher eas al
|l oans and securiti ed «collasescitf ibeuds Uinne stshsemeHioplld ci tly stated dif
the risk report are shown inclushelkdofot heaperacodbdi odi hpatoikb

Breakdown of net exposure within theof&0 odlpwnén2@2z4£o0rdance wit

EUR M

30.06.20214 Performing Non Performing Total

Financial instrument Exposure ECL Exposure ECL Net Exposure

Cash and cash equiva 993.6 -0.1 993.5 0.0 0.0 0.0 993.6 993.5
Financial assets hel 28.9 28.9 0.0 0.0 28.9 28.9

Loans and receivabl e 35772 -52.0 3,525.2 131.8 -107.1 247 3,709.0 3,549.9

of which credit inst 5.9 0.0 5.9 0.0 0.0 0.0 5.9 5.9

of which customer | ¢ 35713 -52.0 3,519.3 131.8 -107.1 247 3,703.1 3,544.0
Investment?8ecuritie 1,336.0 -0.6  1,283.1 0.0 0.0 0.0 1,336.0 1,283.1

Ot her AlsFRS s5 0.0 0.0 0.0 1.0 -0.7 0.3 1.0 0.3

On balance total 5,935.7 -52.6  5,830.7 132.9 -107.9 25.0 6,068.5 5,855.7

Oof f Bal ance 834.5 -4.7 829.8 3.7 -2.3 1.4 838.1 831.2

ECL on FVTOCI debt s -52.7 0.4 0.0 0.0 0.0 0.0 -52.7 0.0

Tot al 6,717.4 -56.9 6,660.5 136.5 -110.2 26.4 6,854.0 6,686.9

Adj ustiment -0.6 -0.6 0.0 -0.6 -0.6

Tot al credit risk e 6,716.8 -56.9  6,659.9 136.5 -110.2 26.4 6,853.4 6,686.3
1IThe position does not include cash?bmvieanmeint s@mcuni tofesEURI 1Bdut miqluli it gni nst
in the bank resoluf¥fon fHebtd sec6Btoveesaat FVTOCI the exposure is calculated b
l oss allowance and for this reason it does not include anmnys ecsh arhgee sff adtfrh évhad ufea
instruments is consider ac.l aRerd tEICILs irseamodn, nalluadetdheas this is already reflect
4)Adjustment includes reconciliation differences between theaepprsaugse carmrpyinred tamc
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The following tabléenshowsrtdhecex poi3ulr éOFfRE mb.ex3 5N 02 3 :

EUR mM

31.12.2023 Performing Non Performing Total

Financi al i nstr ument Exposure ECL Net Exposure ECL Net Exposure

Cash and cash® equi va 1,1403 -0.2  1,140.1 0.0 0.0 0.0 1,140.3 1,140.1
Financial assets hel 29.5 29.5 0.0 0.0 29.5 29.5

Loans and receivabl e 35840 -53.0 3,530.9 133.1 -108.2 249 3,717.1 3,555.8

of which credit i nst 66.7 -0.1 66.6 0.0 0.0 0.0 66.7 66.6

of which customer | ¢ 3517.2 -53.0 3,464.3 133.1 -108.2 249 3,650.3 3,489.2
Investment?8ecuritie 12302 -0.8  1,172.2 0.0 0.0 0.0 1,230.2 1,172.2

Ot her AskRS s5 0.0 0.0 0.0 0.6 -0.5 0.2 0.6 0.2

On bal ance tot al 5,984.0 -54.0 5,872.8 133.7 -108.7 251 6,117.7 5,897.8

Of-hal ance 873.6 -4.2 869.3 4.2 -2.9 1.3 877.8 870.6

ECL and FV on FVTO®CI -57.8 0.6 0.0 0.0 0.0 0.0 -57.8 0.0

Tot al 6,799.7 -57.6 6,742.1 138.0 -111.6 26.4 6,937.7 6,768.4

Adj ustiment -8.4 -8.4 0.0 -8.4 -8.4

Tot al credit ri sk e 6,791.3 -57.6 6,733.7 138.0 -111.6 26.4 6,929.3 6,760.1
1MThe position does not include cash?lomvédatnmenth senowmittioés FURI Lhoud egqui teninstr
in the bank resoluffom demid $ec®loviems aat FVTOCI the exposure is calculated ba
|l oss all owance and for this reason it does not include aogeshthgefadfhevhkeuéao
instruments is considered. For this reason, also the rueel dolfeduBGEril yi mat iinsdIr wadr
4)Adjustment includes reconciliation differences between thexmoosrse caosmyo men tasn
as well as temporary accounts which are used for thedreftoghétyear.of withdrawal

28.2. Allocation of credit risk exposure within the Group

As of 30 June 2024, the overall gross exposur-&. W) hcompheer

YE23. In line with the business str-aoegyg, pohe fodeéconease wedd

withi@otpereantteerC while the focus portfolio further increased

Exposure |l evels diminished across all BamndkulgoGed(and i Addi kwo t Ban

Sarajevo. This reducti on f oacsuisd es e grnoem tdse,c rweaass elsarigielnyoni nf l uen

Corporate Center across most | egal entities.

Within the Group, the credit risk exposure breaks down as pr
EURmM

Addi ko Croati a 2,323.3 2,356.6

Addi ko Sl oveni a 1,654.9 1,678.9

Addi ko Serbi a 1,054.3 1,130.5

Addi ko in Bosnia & Herzegovina 1,269.2 1,213.1

Addi ko in Montenegro 225.0 236.4

Addi ko Hol di ng 326.7 313.8

Tot al 6,853.4 6,929.3
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28.3. Credit risk exposure by rating class

Af30 June 2024 roughly 37.9%f(a¥YH X3ait n3qng 3) a 0 e tohrleAi edxop alsEl.rl ed h
associ ared ewivtalbl es from financi al i,wétht at mpeet apabopmppiov at € i
and s ovdeerbetisgn

During the first half of 2024 the NPE Stock remains on the s
(in al mootnptaildli es except Addi ko Bank Croatia and Addi ko Bank

within the other segments, because of write offs and portfol
The following table shows the exposwuef3bylJumd i 2@24&:l asses and
EUR M
30.06.2024 1A-1E 2A-2E 3A-3E 4A-4E NPE No rating Total
Consumer 344.0 1,131.7 332.3 157.6 61.5 10.7 2,037.8
SME 271.6 1,104.8 401.7 105.3 44.5 3.1 1,931.0
Non Focus 207.7 236.6 58.8 17.1 30.5 1.3 552.0
o/w Large Cor 21.4 94.3 36.1 4.6 12.3 1.1 169.9
o/ w Mortgage 171.6 131.8 19.5 10.7 16.4 0.2 350.1
o/ w Public Fi 14.7 10.5 3.1 1.9 1.9 0.0 32.0
Corporaté Cent 1,774.3 333.8 224.2 0.2 0.0 0.0 2,332.6
Tot al 2,597.6 2,806.8 1,016.9 280.3 136.5 15.1 6,853.4
lCorporate Center includes financial institutions consider.ing national bank ex

The following table shows the exposwaefdbyDead mhmgr c2®33es and

EURmM

31.12.2023 1A-1E 2A-2E 3A-3E 4AA-4E NPE No rating Total
Consumer 328.8 1,014.8 347.5 158.4 57.7 17.7 1,924.9
SME 255.1 1,118.7 438.0 97.1 45.7 35 1,958.1

No#fFfocus 2457 264.2 65.9 23.0 34.5 1.6 634.9

o/w Large Cor 31.0 105.0 38.6 9.7 14.1 1.3 199.7

o/ w Mortgage 185.0 144.7 22.1 11.9 18.3 0.2 382.3

o/w Public Fi 29.7 14.5 5.2 1.4 2.1 0.0 53.0
Corporaté Cent 1,754.2 372.3 275.0 0.0 0.0 10.0 2,411.4

Tot al 2,583.8 2,770.0 1,126.4 278.4 138.0 32.8 6,929.3
)corporate Center includes financial institutions consiederimngesati onal bank eb>
The classification of <c¢credit assets into risk grades is basce
rating grades are grouped into the following five risk categ
1T 1ALE: representing customers with a very low risk,comeving

par atbd eMoody 6s-BaaB)ng Aaa
T 2ARE: representing customers with compaaothodbdko moy @&s-Bd et icm@ dB :
T 3AE: representing custhlimgh sc wédcdoimp arrtmebld M@ond yo& sCaraalt)i,ng B2

T 4ME: representing customers with a very high credit risk o
whi ch may have overdue payments or defaults in their credi
in the meddampdréeaoomMoodyds -C)a,t i ng Caa?2

T NPE (default): one or more of the default criteria under Al
payments on a materi al exposure have been overdue for mor
customer's credet asbandbhed thketructuring measpeesol miang n
exposure, there is a realisation of a I|cooammp arbasbsi Moo dly@dskr ap

Defaul t) .
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The Addi ko Group applies the customer view to all customer s
one deal, then all the customer's pepdénfroni mgndr ranswelkl onShar
per r atsi nagndc|IEaCGsL st age can be seen in the tables bel ow.

Loans and advances to customers at amortised cost:

EUR m
30.06.2024 Stage 1 Stage 2 Stage 3 POCI Total
Rating cl ass
1A E 593.3 15.9 0.0 1.1 610.3
2ARE 1,934.6 95.0 0.0 1.7 2,031.3
3AE 544.6 113.7 0.0 0.9 659.3
4 ME 25.9 239.0 0.5 0.2 265.7
NPE 0.0 0.0 128.0 3.2 131.2
No rating 5.3 0.0 0.0 0.0 5.3
Tot al gross ca 3,103.6 463.8 128.6 7.1 3,703.1
Loss all owance -17.7 -34.2 -106.2 -1.0 -159.1
Carrying amoun 3,085.9 429.5 22.5 6.1 3,544.0

EUR m
31.12.2023 Stage 1 Stage 2 Stage 3 POCI Total
Rating cl ass
1A E 577.8 20.8 0.0 1.0 599.6
2ARE 1,803.3 127.7 0.3 1.7 1,933.0
3AE 596.9 117.3 0.1 0.9 715.3
4 ME 28.3 232.5 15 0.4 262.6
NPE 0.0 0.0 129.0 2.2 131.2
No rating 8.5 0.2 0.0 0.0 8.7
Tot al gross ca 3,014.8 498.5 130.9 6.2 3,650.3
Loss all owance -18.4 -34.5 -107.1 -1.1 -161.2
Carrying amoun 2,996.3 464.0 23.8 5.1 3,489.2
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Loans and advances to credit institutions at amortised cost,
EUR m
30.06.2024 Stage 1 Stage 2 Stage 3 POCI Total
Rating cl ass
1ALE 704.2 0.0 0.0 0.0 704.2
2RE 123.4 0.0 0.0 0.0 123.4
3ME 171.8 0.0 0.0 0.0 171.8
4 ME 0.0 0.0 0.0 0.0 0.0
NPE 0.0 0.0 0.0 0.0 0.0
No rating 0.0 0.0 0.0 0.0 0.0
Tot al gross ca 999.5 0.0 0.0 0.0 999.5
Loss all owance -0.1 0.0 0.0 0.0 -0.1
Carrying amoun 999.4 0.0 0.0 0.0 999.4
EUR m
31.12.2023 Stage 1 Stage 2 Stage 3 POCI Total
Rating cl ass
1ALE 793.3 0.0 0.0 0.0 793.3
2RE 178.1 0.9 0.0 0.0 179.0
3ME 224.6 0.0 0.0 0.0 224.6
4 ME 0.0 0.0 0.0 0.0 0.0
NPE 0.0 0.0 0.0 0.0 0.0
No rating 10.0 0.0 0.0 0.0 10.0
Total gross ca 1,206.0 1.0 0.0 0.0 1,207.0
Loss all owance -0.2 0.0 0.0 0.0 -0.2
Carrying amoun 1,205.8 0.9 0.0 0.0 1,206.7
Debt instruments measured at FVTOCI
EUR m
30.06.2024 Stage 1 Stage 2 Stage 3 POCI Total
Rating cl ass
1ALE 555.8 3.0 0.0 0.0 558.8
2RE 146.5 0.0 0.0 0.0 146.5
3ME 36.2 0.0 0.0 0.0 36.2
4 ME 0.0 0.0 0.0 0.0 0.0
NPE 0.0 0.0 0.0 0.0 0.0
No rating 0.0 0.0 0.0 0.0 0.0
Total gross ca 738.5 3.0 0.0 0.0 741.5
Loss all owance -0.4 0.0 0.0 0.0 -0.4
F W) -52.0 -0.2 0.0 0.0 -52.3
Carrying amoun 686.1 2.8 0.0 0.0 688.8
For dekbtwrities at FVTOCI the exposure is calculated based on hhs mmasbhséetd c
does not include any changes of the fair valwue of thetriumnsetnrtusmeinst sc o nFsoird ecrreedd.i
reason, also the related ECL is not included as this is already reflected in
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t

EUR m
31.2@23 Stage 1 Stage 2 Stage 3 POCI Total
Rating cl ass
1ALE 579.7 3.0 0.0 0.0 582.7
2RE 147.7 0.0 0.0 0.0 147.7
3ME 36.9 0.0 0.0 0.0 36.9
4 ME 0.0 0.0 0.0 0.0 0.0
NPE 0.0 0.0 0.0 0.0 0.0
No rating 0.0 0.0 0.0 0.0 0.0
Tot al gross ca 764.3 3.0 0.0 0.0 767.3
Loss all owance -0.5 0.0 0.0 0.0 -0.6
F\) -57.0 -0.2 0.0 0.0 -57.2
Carrying amoun 706.8 2.7 0.0 0.0 709.5
1For debt securities at FVTOCI the exposure is calculated lhasiedoontthhe amasbin
does imetl ude any changes of the fair value of the instrumentsdeFed. cFedithibs
reason, also the related ECL is not included as thumemtssalready reflected in
Debt instruments measured at amortised cost:

EUR m
30.06.2024 Stage 1 Stage 2 Stage 3 POCI Total
Rating cl ass
1A E 526.7 0.0 0.0 0.0 526.7
2ARE 37.9 0.0 0.0 0.0 37.9
3AE 14.8 0.0 0.0 0.0 14.8
4 ME 0.0 0.0 0.0 0.0 0.0
NPE 0.0 0.0 0.0 0.0 0.0
No rating 0.0 0.0 0.0 0.0 0.0
Total gross car 579.5 0.0 0.0 0.0 579.5
Loss all owance -0.2 0.0 0.0 0.0 -0.2
Carrying amount 579.3 0.0 0.0 0.0 579.3

EUR m
31.12.2023 Stage 1 Stage 2 Stage 3 POCI Total
Rating cl ass
1ALE 428.7 0.0 0.0 0.0 428.7
2ARE 4.9 0.0 0.0 0.0 4.9
3AE 14.5 0.0 0.0 0.0 14.5
4 ME 0.0 0.0 0.0 0.0 0.0
NPE 0.0 0.0 0.0 0.0 0.0
No rating 0.0 0.0 0.0 0.0 0.0
Total gross car 448.1 0.0 0.0 0.0 448.1
Loss all owance -0.2 0.0 0.0 0.0 -0.2
Carrying amount 447.9 0.0 0.0 0.0 447.9
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Commi t ments and financial guarantees given:
EUR mM
30.06. 2024 Stage 1 Stage 2 Stage 3 POCI Total
Rating cl ass
1ALE 229.1 1.3 0.0 0.0 230.4
2ARE 434.8 15.0 0.0 0.0 449.8
3AE 113.3 24.0 0.0 0.0 137.4
4 ME 1.5 15.3 1.2 0.0 18.0
NP E 0.0 0.0 2.5 0.0 2.5
No rating 0.0 0.0 0.0 0.0 0.0
Tot al gross car 778.8 55.7 3.7 0.0 838.1
Losas$ |l owance -2.3 -2.4 -2.3 0.0 -7.0
Carrying amount 776.5 53.2 1.4 0.0 831.2
EUR mM
31.12.2023 Stage 1 Stage 2 Stage 3 POCI Total
Rating cl ass
1ALE 232.4 1.9 0.0 0.0 234.3
2ARE 438.4 31.6 0.0 0.0 470.0
3AE 123.5 25.8 0.0 0.0 149.2
4 ME 1.7 18.2 0.0 0.0 19.9
NPE 0.0 0.0 4.2 0.0 4.2
No rating 0.1 0.0 0.0 0.0 0.1
Tot al gross car 796.1 77.5 4.2 0.0 877.8
Loss all owance -2.3 -2.0 -2.9 0.0 -7.2
Carrying amount 793.8 75.5 1.3 0.0 870.6
28.4. Credit risk exposure by region
The Addi ko Group's country portfolio focuses on Central and !
down of exposure by region within the Group (at customer | ev
EUR m
SEE 5,911.1 6,120.4
Europe (excl. CEE/ SEE) 454.3 354.7
CEE 421.5 384.2
Ot her 66.4 70.0
Tot al 6,853.4 6,929.3
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The following tables present thel asxpiofsiuc &t bygn i onddestoMNAGERSEdd
mapped into ten business sectors for reporting purposes.
The I|-owek businesdf isexnoiralgrionptsi tuti daccawnt ther pabdhar seaft c
(YE23: 35. 8-#h) velbefivelll private customers sector accounts for
EUR m
30.6.2024 Europe (excl.
Business sect CEE/SEE] SEE CEE Other Total
Private 2.0 2,051.4 8.1 0.3 2,061.7
Financi al ser 313.4 828.8 0.4 29.8 1,172.4
Public sector 133.0 626.0 413.0 31.9 1,203.9
I ndustry 4.2 900.1 0.0 2.6 907.0
Trade and com 0.2 492.5 0.0 1.0 493.6
Services 1.4 543.4 0.0 0.4 545.2
Real estate b 0.0 33.6 0.0 0.0 33.6
Tourism 0.0 61.5 0.0 0.4 61.8
Agricul ture 0.0 36.7 0.0 0.0 36.7
Ot her 0.1 337.2 0.0 0.0 337.4
Tot al 454.3 5911.1 421.5 66.4 6,853.4
EUR m
31.12.2023 Europe (excl.
Business sect CEE/SEE] SEE CEE Other Total
Private 1.7 1,674.0 4.8 0.1 1,680.6
Financi al ser 285.2 1,056.6 0.4 34.6 1,376.8
Public sector 61.1 632.5 378.9 32.2 1,104.7
I ndustry 4.6 909.2 0.0 3.0 916.9
Trade and com 0.1 527.2 0.0 0.0 527.3
Services 1.6 541.2 0.0 0.0 542.8
Real estate b 0.0 33.5 0.0 0.0 33.5
Touri sm 0.0 64.9 0.0 0.0 64.9
Agricul ture 0.0 43.8 0.0 0.0 43.8
Ot her 0.3 637.6 0.0 0.0 638.0
Tot al 354.7 6,120.4 384.2 70.0 6,929.3
The figures are broken down according to the courCtomyuamiert he
business is mainly focused on the Addi ko Group's core count
strategy envisages a further increase in this portion, parti
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28.6. Presentation of exposure by overdue days

EUR m
doverdue
doverdue to doverdue 31 doverdue 61  more than 90
30.06.20214 No Overdue 30 days to 60 days to 90 days [EVE
Consumer 1,903.4 78.1 7.3 6.3 42.8 2,037.8
SME 1,843.0 45.1 4.0 5.6 33.3 1,931.0
Non Focus 527.7 10.8 0.4 0.3 12.6 552.0
o/w Large Col 162.5 6.3 0.0 0.0 1.0 169.9
o/w Mortgage 334.0 4.5 0.4 0.3 10.8 350.1
o/w Public Fi 31.2 0.0 0.0 0.0 0.7 32.0
Corporate Cen 2,332.3 0.2 0.0 0.0 0.0 2,332.6
Tot al 6,606.4 134.3 11.8 12.2 88.7 6,853.4
The volatile macroeconomic environment accompanied by infl at
days past due on the portfolio.
EUR M
doverdue
doverdue to doverdue 31 doverdue 61  more than 90
31.12.2023 No Overdue 30 days to 60 days to 90 days [EVE
Consumer 1,804.7 66.5 9.0 5.2 39.5 1,924.9
SME 1,877.5 37.8 6.3 5.8 30.6 1,958.1
No-Focus 599.3 10.2 14 15 22.5 634.9
o/w Large Col 183.1 6.1 0.0 0.0 10.6 199.7
o/ w Mortgage 363.9 4.2 14 0.8 12.0 382.3
o/w Public Fi 52.2 0.0 0.0 0.7 0.0 53.0
Corporate Cen 2,411.4 0.0 0.0 0.0 0.0 2,411.4
Tot al 6,692.9 114.6 16.7 12.5 92.6 6,929.3

28.7. Presentation of exposure by size classes

As of 30 June 2024 around 53.9% (YE23: 51.5%) of the exposu

pursues a strict strategy of reducing concentration risk in
The amount of EUR 1,626.0 million (YE23: EUR 1,855. 7 millior
attributable to national banks or the public sector. These
deposit | emwged rsmainmvd ot ments as well as for hedge transaction

borrowers (GoBs) .
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30.06.2024 31.12.2023

Size cl asses Exposure EUR m GoBs Exposure EUR m GoBs
< 10,000 683.1 394,164 662.5 371,782
10, ®®Q 000 1,620.2 81,146 1,536.3 77,300
50, aamW®, 000 256.3 3,677 257.1 3,678
100,90, 000 392.8 2,488 371.5 2,367
250,-900, 000 401.9 1,148 391.9 1,114
500,-D0000, 00O 341.7 498 347.8 497
1,0001®0@00, 00O 881.1 388 982.3 421
10, 0000®®0O, 000 458.6 21 386.7 16
50, 00a4,00Q®00, 000 1915 3 137.4 2
> 100, 000, 000 1,626.0 9 1,855.7 9
Tot al 6,853.4 483,542 6,929.3 457,186

28.8. Breakdown of financial assets by degree of impairment

Overdue but not impaired financial assets:
EUR m
30.06.2024 31.12.2023

Exposure Collateral Exposure Collateral
Loans and advance
(omnd -mdlfance)
doverdue to 30 day 125.1 18.0 109.2 12.0
doverdue 31 to 60 9.7 0.4 13.2 2.4
doverdue 61 to 90 8.5 2.3 5.2 0.3
doverdue 91 to 180 0.0 0.0 0.8 0.6
doverdue 181 to 36 0.1 0.1 0.0 0.0
ooverdue over 1 ye 0.0 0.0 0.0 0.0
Tot al 143.3 20.8 128.4 15.4

|l mpaired financi al instrument s:

EURmM
Loans and advance-aantdo-bod@ifamoeprs (on 30.06.2024 31.12.2023
Exposur e 136.4 137.1
Provisions 110.2 111.6
Coll ateral 34.7 38.7
Al financi al assets to which one or sever al of those
potenti al necessity to apply the provisioning methodol

(61.1) oMatlhcawd adfi ng provisionsdé of the group financi al

events
ogy. C
stat e

category 4A or worse are regularly tested for pot-wotkalt i mp

process.
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28.8.1. FORBEARANCE

Forbearance measures are defined as concessions towards a bo

financi al commi t ments (ofinanci al di fficultieso). Forbearanc
units resmpo@ormporeatf ® and Retail risk management. Additionalll"
that financial assets might be credit impaired.
The following chart provides an overview of the tfhderilresar ahmad &
of 2024 -ballheencoed fpositions only include | oan commitments:
EUR m
01.01.2024 Classified as Transferred to Repayments and 30.06.2024
forborne during non-forborne other changes
the year (+) during the year (-) (+/-)
Central bank. 0.0 0.0 0.0 0.0 0.0
General govel
government r.
entities 0.0 0.0 0.0 0.0 0.0
Credit insti- 0.0 0.0 0.0 0.0 0.0
Ot her financ
corporations 0.0 0.0 0.0 0.0 0.0
No-ii nanci al
corporations 30.2 21.4 -4.4 -7.0 40.2
Househol ds 31.2 2.6 -7.1 1.2 27.8
Loans and ad 61.4 24.0 -11.6 -5.8 68.0
Loan commi t m 0.1 0.2 0.0 -0.1 0.2
The following table shows ctolug sfeorolfe arhaen cyee asrt &2t0Rs3 i n t he

01.01.2023 Classified as Transferred to Repayments and

forborne during non-forborne other changes

the year (+) during the year ( -) (+/-)
Central bank: 0.0 0.0 0.0 0.0 0.0
General gove 0.0 0.0 0.0 0.0 0.0

government r
entities

Credit insti:- 0.0 0.0 0.0 0.0 0.0
Ot her financ 0.0 0.0 0.0 0.0 0.0
corporations

No-ii nanci al 54.3 6.4 -22.1 -8.3 30.2
corporations

Househol ds 43.8 5.9 -12.9 -5.6 31.2
Loans and ad 98.0 12.3 -34.9 -14.0 61.4
Loan commitm 0.2 0.0 0.0 -0.1 0.1

Half-year financial report 2024 75



Addiko Bank

V. Condensed notes

The forbearance exposure as of 1H24 as well as of YE23 can
EUR m
30.06.2024 Neither past due nor Past due but not Impaired
impaired impaired
General government
related entities 0.0 0.0 0.0 0.0
Credit institution 0.0 0.0 0.0 0.0
Ot her financial <co 0.0 0.0 0.0 0.0
No-ii nanci al <corpor 40.2 16.4 1.8 22.0
Househol ds 27.8 14.6 3.1 10.1
Loans and advance 68.0 31.0 4.9 32.1
EUR m
31.12.2023 Neither past due nor Past due but not Impaired
impaired impaired
General government
rel ated entities 0.0 0.0 0.0 0.0
Credit institution 0.0 0.0 0.0 0.0
Ot her financial <co 0.0 0.0 0.0 0.0
No-ii nanci al <corpor 30.2 16.1 0.7 13.4
Househol ds 31.2 17.5 2.4 11.3
Loans and advance 61.4 33.6 3.1 24.7
The following tables show the collateral allocation for the
EUR m
ernal Col |l at thereof thereof thereof thereof thereof
respect of f CRE RRE financial guarantees other
collateral
Large Corporate 8.9 8.4 0.0 0.0 0.0 0.5
Me di um a nCdo r noa i 14.2 11.5 0.4 0.3 1.3 0.7
Ret ai l 11.4 2.4 8.1 0.0 0.8 0.0
Tot al 345 22.3 8.5 0.3 2.1 1.2
EUR m
ernal Col |l at thereof thereof thereof thereof thereof
respect of f CRE RRE financial guarantees other
collateral
Large Corporate 0.0 0.0 0.0 0.0 0.0 0.0
Medi um and Smal 18.1 13.3 0.4 0.3 2.1 2.0
Ret ai l 13.0 2.7 9.5 0.0 0.8 0.0
Tot al 31.2 16.0 9.9 0.3 2.9 2.0
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(29) Risk provisions

29.1. Method of calculating risk provisions

The risk promodsiobne st rweenrseacti onal | evel and reflect the most r
by the Vienna Institute for International Economic Studies (
which is third consecuti efel dowsn whairghrawd spemnsitstaent inflatio
by markets, with monetary policy adjusting for some time. Ne
heavily dleawmbdne galtticweme s . First, it is possible that the wi
3Q4 might <cancel some (although probably not most) of the r
central banks continue to waver regarding monetary | oosening
and corporates due to high interest rates. Third, geopolitic
another frowmfhdaoi ofni manmc malcrionstability. The |l atter set of ris
prospects of protectionist actors such as Donald Trump in th
qguence, probabilmisyief scle@maopo remains | ow (at 5%) bringing

high (650%) .

Baseline Optimistic Pessimistic
Scenari o probabilities case case case
YE23 60% 5% 35%
1H24 65% 5% 30%
The foll owumottahtplueant i ¢ laé¢ meodt st he baseline case, upside (opt

(pessimistic) case scendpoioks ngoi nsed matieadn/fvoarrwaarbd as ofed
30 June 202gduregdshesent the average value of the macroeconomic
remai nyeagr 2f orecast period for the baseline case, as wel |l a
(ear) for the optimistic and pessimistic cases
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Historical Optimistic Pessimistic
Scenari o D) Baseline case case case

Sample period 2022 2023e

First 12 | Remaining 2 | 3-year period | 3-year period
Su-bampl e months | year period ? 2 2

Real GDP (constant p

Croati a 7.0 3.1 2.9 2.8 5.4 -0.3
Sl oveni as 2.5 1.6 2.5 2.6 4.5 -0.5
Bosnia & Herzegovina 4.2 1.7 2.5 3.2 5.4 -2.8
Serbia 2.5 2.5 3.0 3.4 5.7 -3.9
Mont enegr o 6.4 6.0 4.2 3.6 6.4 -3.5
Euroar ea 3.4 0.4 0.6 1.6 3.0 -0.4
Unempl oyment Rate (I

Croati a 7.0 6.1 6.1 6.0 3.9 8.2
Sl oveni a 4.0 3.7 3.7 3.6 1.8 5.5
Bosnia & Herzegovina 15.4 13.2 12.9 12.5 11.4 13.9
Serbia 9.4 9.5 9.0 8.3 7.2 9.8
Mont enegr o 14.7 13.1 11.0 9.5 8.7 11.3
Euroar ea 6.8 6.5 6.7 6.6 51 8.2
Re&lst ate (% of chanc

Croati a 14.8 11.9 9.0 5.3 14.5 -0.5
Sl oveni a 14.8 7.1 3.5 4.3 8.4 0.4
Serbia 14.6 10.8 9.0 7.5 15.5 3.8
Euroar ea 7.1 -1.1 2.7 3.0 7.8 -1.2
CPI I nflation (avera

Croati a 10.7 8.4 3.5 2.7 1.4 5.6
Sl oveni a 9.3 7.2 3.3 2.3 0.7 5.3
Bosnia & Herzegovina 14.0 6.1 2.8 2.5 -0.1 13.0
Serbi a 11.9 12.1 4.5 3.2 2.0 8.5
Mont enegr o 13.0 8.6 4.5 2.8 1.6 9.2
Euroar ea 8.4 5.4 2.5 2.1 0.2 5.1

Subject to statiTeéei cambeesvi siepnesent average values for the quoted periods.
Source: WIIW (May 2024)
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The following table provides quantitative aspects of the bas
tic) case scenariobobbkirngelatbedat oowadvdri adhs Sclf Deed mbere Lt0i21

Optimistic Pessimistic
Scenari o Historical Baseline case case case

Sample period 2021 ]

First 12 Remaining 2- 3-year 3-year
Subampl e months | year period Y Period Period 2

Real GDP (constar

Croati a 6.2 2.5 2.9 2.9 5.0 0.2
Sl oveni a 2.5 1.3 2.7 2.9 4.4 0.0
Bosnia & Herzegov 3.9 1.7 1.9 2.1 4.3 -4.0
Serbi a 2.3 1.5 2.0 2.5 4.7 -5.2
Mont enegr o 6.4 4.5 2.9 2.9 5.2 -4.7
Euroarea 3.3 0.5 1.2 1.6 3.0 0.0
Unempl oyment Rat ¢

average %)

Croati a 7.0 6.8 6.7 6.5 4.2 8.9
Sl oveni a 4.0 3.7 3.7 3.7 1.8 5.6
Bosnia & Herzegov 15.4 13.8 13.5 13.1 11.8 14.6
Serbia 9.4 9.5 9.0 8.3 7.1 9.9
Mont enegro 14.7 13.8 13.1 11.8 10.8 13.6
Euroarea 6.8 6.6 6.6 6.6 4.8 8.4
Re&lstate (% of ¢

Croati a 14.8 9.0 6.5 5.0 12.5 -0.3
Sl oveni a 14.7 -1.5 0.6 3.8 6.7 -0.4
Serbi a 17.2 2.0 2.5 3.3 8.2 1.5
Euroar ea 7.1 -1.3 -0.1 2.6 5.8 -1.5
CPI I nflation (a\

Croati a 10.7 7.5 4.0 2.8 2.6 4.9
Sl oveni a 9.3 7.2 3.6 2.5 2.2 4.3
Bosnia & Herzegov 14.0 7.5 3.0 2.5 2.0 12.0
Serbia 11.9 12.5 5.5 3.3 3.3 8.3
Mont enegr o 13.0 9.1 5.0 2.7 2.8 8.7
Euroarea 8.4 5.7 3.2 2.3 1.7 4.4

I0The numbers represent average values for the quoted periods.

The 30 June 2024 interim financial statements include also a post model adjustment (PMA) of EUR 9.3 million, which is

an increase of EUR 2.8 million from the PMA in the consolidated financial statements as of 31 December 2023. The
determination of the PMA amount is based on the difference between the ECL calculated using the through-the-cycle
probability of default, and the ECL calculated using the point-in-time probability of default.

The increase of the PMAreflects the view that there is ongoing uncertainty in the macroeconomic environment , mainly
connected with novel risks, specifically geopolitical instability, high interest rates, and inflation impacts on the devel-
opment of macro -economic variables. With the latest macroeconomic update (May 2024) showing a positive trend, the
PMAhas been increasedto offset the risk of potential deterioration .
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The following table illustrates the weighted i mpairment all o\
stage 1 and stage 2 ECLs are measured under each scenari o wi
basel inel uEbdLnge xtche applied management adjustment, which is i
weighting the ECL of each scenario. The assumed distribution

pessimistic 30%)oatdwves the ISroa¢d tange of future expectatio

EUR m

ECL incl. post  ECL excl. post
model model Optimistic Baseline Pessimistic
30.06.20214 adjustment adjustment scenario scenario scenario
Ret ai l 31.9 28.8 27.7 28.5 29.8
No-Ret ai | 24.5 18.4 17.0 18.0 19.5
Corporate Center 0.6 0.4 0.2 0.3 0.5
Tot al 56.9 47.6 44.9 46.8 49.7
EUR m

ECL incl. post  ECL excl. post
model model Optimistic Baseline Pessimistic
31.12.2023 adjustment adjustment scenario scenario scenario
Ret ai l 316 30.8 29.6 30.4 31.6
No-Ret ai | 25.2 19.5 17.7 19.0 20.8
Corporate Center 0.8 0.8 0.6 0.7 0.9
Tot al 57.6 51.1 47.9 50.1 53.4

29.2. Development of risk provisions

The devel opnpernotvicfi omissk n 1H24 is mainly influenced by provi
(EUR miiO.lI8oosnt of Risk) as well as by provisions nrmiorlGbosfy ©i c k€
Ri s-bmgi nly in Addi ko Bank Slovenia, Addi ko Bank Croeatianglagdi
driven by allocation in the NPE portfolio. The overall ECL ¢
same | evdl (as3%FE2 | eading toe mperofrorPmiLng fdercttfsoloino.t hThe macr
is relatively stable, reflecting a consi.stDemspy tien tAdd inkov Grld
provisions in Stage 3 during the reporting period, the combi
the overall NPE ratio as well as associated risk provisions.

29.3. Changes in the calculation of portfolio risk provisions

Based on the ongoing model i mprovement framework at the Addi
sure that the | atest available information i s hwondeildstedctDu

29.4. Development of the coverage ratio

The NPE coverage ratio 1 (80.7%) slightly reduced compared t
Bank Serbia, Addi ko Bank Banj damdkaraeanchaiAddy kdr Baek Byovbani
reeldi write offs of highly provisioned clients.
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The following tables shawi bheaNPEHa2aAdaodv¥Eage

EUR M

NPE Ratio
Collateral (onbalance Coverage Coverage
30.06.2024 Exposure NPE Provisions (NPE) NPE Ratio loans) Ratio 1 Ratio 3
Consumer 2,037.8 61.5 49.7 0.2 3.0% 3.3% 80.8% 81.0%
S ME 1,931.0 445 34.8 11.3 2.3% 3.1% 78.3% 103.7%
Non Focus 552.0 30.5 25.7 23.3 5.5% 6.7% 84.0% 160.2%
o/w Large Corpo 169.9 12.3 10.3 9.0 7.3% 16.9% 83.8% 156.6%
o/ w Mortgage 350.1 16.4 13.5 13.2 4.7% 4.7% 82.6% 163.2%
o/w Public Fina 32.0 1.9 1.8 1.1 5.8% 6.9% 98.1% 157.8%
Corporate Center 23326 0.0 0.0 0.0 0.0% 0.0% 78.3% 78.3%
Tot al 6,853.4 136.5 110.2 34.8 2.0% 2.8% 80.7% 106.1%
o/w Credit Ri sk 46653 136.5 110.2 34.8 2.9% 3.5% 80.7% 106.1%
EUR m

NPE Ratio
Collateral (on-balance ~ Coverage Coverage
31.12.2023 Exposure NPE Provisions (NPE)  NPE Ratio loans) Ratio 1 Ratio 3
Consumer 1,924.9 57.7 46.6 0.4 3.0% 3.3% 80.8% 81.4%
S ME 1,958.1 45.7 37.4 13.1 2.3% 3.1% 81.8% 110.4%
No#fFocus 634.9 34.5 27.6 26.0 5.4% 6.5% 79.9% 155.0%
o/w Large Corpo 199.7 14.1 11.0 9.6 7.1% 13.8% 78.1% 146.0%
o/ w Mortgage 382.3 18.3 15.0 15.0 4.8% 4.8% 82.0% 163.8%
o/w Public Fina 53.0 2.1 1.6 1.4 4.0% 4.9% 73.2% 139.7%
Corporate Center 2,411.4 0.0 0.0 0.0 0.0% 0.0% 1.6% 1.6%
Tot al 6,929.3 138.0 111.6 39.4 2.0% 2.8% 80.9%  109.4%
o/w Credit Risk 4,619.6 138.0 111.6 39.4 3.0% 3.6% 80.9%  109.4%

(30) Measurement of real estate collateral and other collateral

The following table shows the devel opment of the internal <co
EUR m
Coll ater al Di stribution 30.06.2024 31.12.2023
Exposur e 6,853.4 6,929.3
Internal Coll ateral Value (I CV) 716.9 806.6
thereof CRE 237.2 268.2
t hereof RRE 309.6 335.1
thereof financial coll ateral 22.0 30.9
thereof guarantees 115.1 129.8
thereof other 33.1 42.7
| CV coverage rate 10.5% 11.6%
Thpredominant part of the reflected stated coll aterals is pr
ot her exposure types). With the decrease of gross exposure al
real e s tnataess cgilvieat eral s for Mortgages | oans were reduced, di
in Retail. Collateral coverage at 1H24 (10.5%) is gradually
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(31) Market risk

A summary of Addi ko policies in relation to tnhmememat ket coinslo]l
dated financidalt 8dlt Dteecemenbtes 202 3.

The following table shows the estimated values of market ris
EUR M

Interest Rate Risk (Banki. 18. 23.

Credit Spread Ri sk 2. ¢ 15.

Foreign Exchange Ri sk 3. ¢ 3. ¢

Equit yl R s&t ment s 2. ¢ 1. ¢

Equi t W9CIRii skt Default 0.1 R

Marginal VaR (Prudency Buf 2.z N. A

The exponsaurrkee th ardi sdkecr ¢ herd Ofi haf2024 compar eadnd 2@, i ymmari |y
due to theolteducedy from | ower interAagdtditatomadngproadedicty & pif ¢
i mpl emented in terms of the capital allocated for market ris

The business and investment strategy of Addi kbe€CBahlectobluswse
model

(32) Liquidity risk

A summary of Addiko policies in relation to the liquidity ri
solidated finadai@&all Be ae mbnemtz023.

Duritmge first half of 2024, the Liquidity Coverage Ratio (LCF
May and its peak,ofsedattéd iZopyi duMear ch

I'n thi Adp e kiooedkrpceupg @ nlciegui dj t jmakruynpgd api t al maurked e aBd p ws ittise s
|l eswér e sattarbdiend EUR 5.1 dxpéditmeid oBvss@achdomut fl olwesvieslaespabtltedl
throudtheemai ale?2024.

The concentration of the liquidity risk is in Iine with the
most rel evanRr icme rfenrcd iensgh esrceugrhcaetsyg,lsuidgeht adep o €@ iming ecmsrehcy
79.d% the f uBUWR,ngf disl omed by BAM with 12.1%. Both, products a

ti me buckets and time frames. In addition, the Group i,s moni
benchmar ki nygi ttahgeaitnhsete ttvaoll ume of total financi al l'iabilities.
As part of tpreo oreagdge sniivndglriamessacti ons, col |l at eriant agpearltld Imigens ar

qui di tays sreissknent s. Acoosdtdi hglt e, tthkienceocrepsosrariye ¢id aitemgoal at ory r ep
well as inter realalmandpamsent
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(33) Operational risk

Regartdhengoper ameas al edeefsikrese nthehho tiehe®eve beemni Ehamgés compare
to di sdlhohstlr éde ¢ e mbceorn s200l12i3dat ed fi nBheimploscdabefimemi sg, measuri
aging, monitoring and t ep @nr toopveegrlsgi pgehrta ttihoen ad p erriastki onalai ni sk e
taimedl i nehewidtef i ned standards.

I'n the fi20Mohat brohg of Oper atdompaalc tRsi sfkorl oesxspeesc tsehdow egal ma

denominated | oans in Croatia anRegdgarcdiemgp etdh ed ulmdbgeal oifs Sueasu dwic
worth noting thateckgditkine amnecasdyary | eddle g omadsinembebasddcart
in the 2023 <consolidated financi al statement s, as the stat
14dune 2023. However, due to Croatia's court backlog and judi

indi vidual fciduerdt hugnetaidlins n e, whniecche shsaakeayst hidts e e xpesadsseadper ati ona
ri sk events.

Sustainability (EnvironmemE&G) Bbskal and Governance

ESG risks include all risks arising from potenti al negative
communities and more generally all stakeholders, in addition
affect proy,trmaédputation as well as credit quality and could

Addi ko does not treat the ESG risks as a separate risk type |

the existing risk management framework, as driverlisnfloirnetwietrt
regul atory expectations, Addikelputs ansdped¢cihaelr feowus oomeatk ah
agement. |In this context Addi ko considers both physical and

1 Physical risk refers to the direct impact from climate -related or environmental changes, which can be
dbacuted (e.g. extreme weather events such as hurricanes, f
changes, such as sustained higher temperatures, heat waves, droughts and rising sea levels.

9 Transition risk refers to the potential losses resulting from the adjustment towards a lower  -carbon and more en-
vironmentally sustainable economy (e.g. changes to laws and regulations, litigation due to failure to mitigate or
adapt, and shifts in supply and demand for certain commodities, products and services due to changes in consumer
behaviour and investor demand).

Addi ko Group performed -aprl atssdsamenbtbkerclenmarenment al risk:
a first step Addi ko Group assessed the impact of <climate anc
sidering varfiorust lsec esnhaarito,s-treedn.urhnarad slecro;dd step Addi ko Grou
identified in the first step will transmit onto the Group. E
credit risk can berkanpadcteaendd bogt ttdri manwi ronment al risk driver
di versification of Addi ko Groupds | oan portfolio, there is n
Group, the potential impacft Addt he epenamyonndt heeareheosyst
t o. I'n this context it is evident that acute and chronic cl
nomic indicators, whereby the sevetrot ytoemdm titsi shiigrhp ayc td epwerrd
measures taken to curb climate change. Consequeméegll gt edddr &ns
tion risks in the macroeconomic financi al f or ecastdi ruescetdl yi n
i mpacting the risk provisions of the | oan book. Whil e no i1
assessment -refl adleidmatnal ot her environment al ri sks, the urgenc
tinuous méddi &pi hgcuses in particular on the strict | imitat:i
Addi ko has identified industries which are and might in the
set prudent I i mi t spoosnurteh et omatxhiensuem leixmi t s, which are diligent
oper ati ongarlanctriendgi tprocess, Addi ko has defined measures to r
environment al ri sk on the assedegumdrttyi fnddesscariyenitrs. orPde
financial, |l egal or reputational consequences for the bank
the respective company.
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