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VERIFICATION 

I, Geoffrey A. Juza, declare under penalty of perjury that the foregoing is true and correct to the best 

of my knowledge , information, and belief. Further, I certify that I am qualified and authorized to file this 

notice. 

Chief Financial Officer 
Iowa Northern Rai lway Company 

August 30, 2024 
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SECOND AMENDMENT TO RAIL LEASE, 
PURCHASE AND SERVICE AGREEMENT 

THIS SECOND AMENDMENT TO RAIL LEASE, PURCHASE AND SERVICE 
AGREEMENT (the "Second Amendment") is entered into as of the 29th day of August, 2024, 
by and between North Central Iowa Rail Conidor, L.L.C., an Iowa limited liability company 
("Lessor"), and Iowa No1them Railway Company ("Lessee"). 

RECITALS 

A. Lessor and Lessee entered into that ce1tain Rail Lease, Purchase and Service 
Agreement, dated September 29, 2011 (the "Rail Lease"), wherein Lessor agreed 
to lease and sell, and Lessee agreed to lease and buy the Line as defined in the Rail 
Lease on the te1ms and conditions set forth therein. 

B. Lessor and Lessee entered into that certain Amendment to Rail Lease, Purchase and 
Service Agreement, dated October 5, 2021 (the "First Amendment"), wherein the 
parties agreed to extend the Tenn of the Rail Lease to end at midnight on the 30th 

day of September, 2024 (the "Extended Te1m") and to amend certain other te1ms 
of the Rail Lease. 

C. The patties now desire to amend the Rail Lease to fmther extend the Tenn of the 
Rail Lease to end at midnight on the 30th day of September 2027 (the "Further 
Extended Te1m") on the te1ms and conditions set forth below in this Second 
Amendment. 

AGREEMENT 

NOW, THEREFORE, in consideration of the mutual promises and covenants contained 
herein, and for other good and valuable cbnsideration, the receipt and sufficiency of which are 
hereby acknowledged and deemed adequate, the patties, intending to be legally bound by the terms 
hereof, agree as follows: 

l. Incorporation of Recitals. The Recitals set fmth above are incorporated herein by 
reference and are made a part of this Second Amendment and shall constitute an expression of the 
intent of the parties and as an aid in the construction of this Second Amendment. 

2. Amendment to Paragraph l. Paragraph 1 is hereby amended to change the 
definition of Service Tennination Date to delete the phrase "thirteenth (13th

) anniversary" and 
insert in its place the phrase "sixteenth (16th

) anniversa1y". 

3. Amendment to Paragraph 3. Paragraph 3 is hereby amended to delete the phrase 
"thi1teen (13) years" and inse1t in its place the phrase "sixteen (16) years". Paragraph 3 is further 
amended to delete the year "2024" and inse1t in its place "2027". 



4. Amendment to Paragraph 13(6). Paragraph 13(b) is hereby amended to delete the 
phrase «thit1eenth (13 th) anniversary" and insert in its place the phrase "sixteenth (16th l 

anniversary". 

Ratification. Except as expressly amended herein, the Rail Lease as amended by the First 
Amendment is hereby ratified and confinned in all respects. 

Capitalized Tem1s. All capitalized tenns not defined in this Second Amendment shall have the 
meaning set forth in the Purchase Agreement or the First Amendment. 

Counterparts. This Second Amendment may be executed in multiple original or facsimile 
counterparts, each of which shall be deemed an miginal, and it shall not be necessary in making 
proof of this Second Amendment to produce or account for more than one of such counterparts. 

IN WITNESS WHEREOF1 Lessor and Lessee have each executed this Second 
Amendment as of the date first written above. 

LESSOR 

North Central Iowa Rail Corridor, LLC 

Forest City Economic Deve1opment, Inc., Manager 

STATE OF IOWA ) 
COUNTY OF WINNEBAGO ) ss: 

On this 29th day of August , 2024, before me, the undersigned a Notary Public in and for 
said State, personally appear Tony Mikes, to me personally known, who being by me duly swom, 
did say that he is the President of Forest Cily Economic Development, Inc., Manager of North 
Central Iowa Rail Corridor, L.L.C. 

STATE OF IOWA 
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LESSEE 

Iowa Northern Railway Company 

By: 

Its Chief Financial Officer 

STATE OF IOWA ) 
COUNTY OF LINN ) ss: 

On this 30th day of August, 2024, before me, the undersigned a Notary Public in and for 
said State, personally appeared Geoffrey A. Juza to me personally known, who being by me duly 
sworn, did say that he is the Chief Financial Officer of Iowa Northern Railway Company, 
executing the within and foregoing instmment; that no seal has been procured by the said 
corporation; that the said inshument was signed on behalf of said corporation by authority of its 
Board of Directors; and that the said Daniel R. Sabin, as such officer, acknowledged the execution 
of said instrument to be the voluntary act and deed of said corporation by it and by him voluntarily 
executed. 

NOTARY PUBLIC IN AND FOR THE 
STATE OF IOWA 




