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Congressional Budget Office 
Cost Estimate  

  

September 4, 2024 
 
 

H.R. 7422, Geothermal Cost-Recovery Authority Act of 2024 
As ordered reported by the House Committee on Natural Resources on April 16, 2024 
 
By Fiscal Year, Millions of Dollars 2024  2024-2029  2024-2034  

Direct Spending (Outlays)  0  *  *  

Revenues  0  0  0  
Increase or Decrease (-) 
in the Deficit 
 

 0  *  *  

Spending Subject to 
Appropriation (Outlays)  *  *  not estimated  

Increases net direct spending in 
any of the four consecutive 10-year 
periods beginning in 2035? 

No 
Statutory pay-as-you-go procedures apply? Yes 

Mandate Effects 

Increases on-budget deficits in any 
of the four consecutive 10-year 
periods beginning in 2035? 

No 
Contains intergovernmental mandate? No 

Contains private-sector mandate? No 

* = between -$500,000 and $500,000.  

 
H.R. 7422 would amend the Geothermal Stream Act of 1970 to authorize the Department of 
the Interior (DOI) to collect fees from geothermal leaseholders and operators through 
September 30, 2031. Those fees could be spent to cover the cost of processing applications 
for geothermal leases and monitoring activities related to geothermal exploration and 
development on federal land. The bill also would direct DOI to report to the Congress within 
five years on how the cost recovery fees affected DOI’s geothermal leasing program and any 
recommended updates to the program.  

CBO expects that those fees would be assessed on leases entered into after enactment. The 
cost recovery fees would be recorded in the federal budget as offsetting receipts—that is, as a 
reduction in direct spending—and would be available for the department to spend without 
further appropriation. Because CBO expects that any fees collected would be spent soon 
thereafter, we estimate that enacting H.R. 7422 would have a negligible effect on net direct 
spending over the 2024-2034 period. 

Based on the cost of similar activities, CBO estimates that the report would cost less than 
$500,000 over the 2024-2029 period. Any related spending would be subject to the 
availability of appropriated funds.  

https://www.cbo.gov/publication/56166
https://www.cbo.gov/publication/59003
https://www.cbo.gov/publication/42904
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The CBO staff contact for this estimate is Lilia Ledezma. The estimate was reviewed by 
H. Samuel Papenfuss, Deputy Director of Budget Analysis. 
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