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&HOVLXV�+ROGLQJV�$QQRXQFHV�5HFRUG�)LUVW�4XDUWHU�
�����)LQDQFLDO�5HVXOWV 

5HYHQXH�RI��������PLOOLRQ��XS������IURP�������PLOOLRQ�LQ�WKH�\HDU�DJR�TXDUWHU 

1RUWK�$PHULFD�UHYHQXH�LQFUHDVHG������WR��������PLOOLRQ��XS�IURP�������PLOOLRQ�LQ�WKH�\HDU�DJR�TXDUWHU 

,QWHUQDWLRQDO�UHYHQXH�GHFUHDVHG�����WR������PLOOLRQ��IURP�������PLOOLRQ�LQ�WKH�\HDU�DJR�TXDUWHU� 

)ODVK�)LQDQFLDOV 

������¶V
 

4������ 4������ ��&KDQJH 

5HYHQXH $133.4 $50.0 167% 

1��$PHULFD $123.5 $39.0 217% 

,QWHUQDWLRQDO $9.9 $11.0  -10% 

*URVV�0DUJLQ�� 

�([�2%�)UHLJKW�

 

40.4% 

(42.8%) 

41.1% 

(49.5%) 

-70 BPS 

(-670 BPS) 

6WRFN-&RPS�([� $4.3 $3.6 24% 

1HW�,QFRPH $6.7 $0.585 1041% 

$GM��(%,7'$

 $14.8 $4.7 217% 


8QDXGLWHG�)LQDQFLDO�3UHVHQWDWLRQ���     ��

1RQ-*$$3�$GMXVWHG�(%,7'$ 

1st Quarter 2022 Highlights 
· 5HYHQXH� RI� ������� PLOOLRQ�� XS� ����� IURP� ������ PLOOLRQ� LQ� WKH�

\HDU�DJR�TXDUWHU 

· 'RPHVWLF�UHYHQXH�LQFUHDVHG������WR��������PLOOLRQ��XS�IURP�
������ PLOOLRQ� LQ� WKH� \HDU� DJR� TXDUWHU�� � 7KH� LQFUHDVH� ZDV�
GULYHQ� E\� DFFHOHUDWLQJ� WULSOH-GLJLW� JURZWK� LQ� WUDGLWLRQDO�
FKDQQHOV�� RSWLPL]DWLRQ� DQG� 6.8� H[SDQVLRQ� LQ� H[LVWLQJ�
DFFRXQWV�� H[SDQVLRQ� RI� 'LUHFW� 6WRUH� 'HOLYHU\� �³'6'´��
QHWZRUN�DQG�QHZ�VWRUH�DGGLWLRQV�OHDG�E\�&-VWRUH�H[SDQVLRQ� 

· &RQWLQXHG� H[SDQVLRQ� LQ� ERWK� FOXE� DQG� YHQGLQJ� FKDQQHOV�
FRQWULEXWHG� DSSUR[LPDWHO\� ������ PLOOLRQ� RI� LQFUHPHQWDO�
UHYHQXH�ZKHQ�FRPSDUHG�WR�WKH�SULRU�\HDU�TXDUWHU 

· 'LUHFW� 6WRUH� 'HOLYHU\� �'6'�� QHWZRUN� GHOLYHUHG� JURZWK� RI�
�����LQ�RXU�GLVWULEXWRU�UHYHQXHV�ZKHQ�FRPSDUHG�WR�WKH�SULRU�
\HDU�TXDUWHU 

· ,QWHUQDWLRQDO� UHYHQXH�GHFUHDVHG�����WR������PLOOLRQ�� IURP�������
PLOOLRQ�LQ�WKH�\HDU�DJR�TXDUWHU 

· 1RUGLF�UHYHQXHV�GHFUHDVHG�������WR������PLOOLRQ�FRPSDUHG�
WR�������PLOOLRQ� LQ� WKH�\HDU�DJR�TXDUWHU��SDUWLDOO\�FDXVHG�E\�
VXSSO\�FKDLQ�GHOD\V�DQG�WLPLQJ 

· 5HYHQXHV� IURP� RWKHU� LQWHUQDWLRQDO� PDUNHWV� WRWDOHG� �����
PLOOLRQ�� XS� ����� IURP� ��������� LQ� WKH� \HDU� DJR� TXDUWHU��
ZKLFK�LQFOXGHG�UR\DOW\�UHYHQXHV�IURP�&KLQD� 

· *URVV� SURILW� RI� ������PLOOLRQ�� XS� ����� IURP�������PLOOLRQ� LQ� WKH�
\HDU�DJR�TXDUWHU� 

· *URVV� 3URILW� PDUJLQV� ZHUH� ������ RI� UHYHQXHV� IRU� WKH� WKUHH�
PRQWKV�HQGHG�0DUFK�����������FRPSDUHG� WR�������IRU� WKH�SULRU�
\HDU�TXDUWHU 

· 1HW� FRPSUHKHQVLYH� LQFRPH� RI� ����� PLOOLRQ�� FRPSDUHG� WR� QHW�
FRPSUHKHQVLYH�LQFRPH�RI��������PLOOLRQ�LQ�WKH�\HDU�DJR�TXDUWHU 

· 
1RQ-*$$3�$GMXVWHG�(%,7'$� LQFUHDVHG������ WR�DSSUR[LPDWHO\�
������PLOOLRQ��FRPSDUHG�WR�������PLOOLRQ�LQ�WKH�\HDU�DJR�TXDUWHU 
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Þ 7KH�PRVW�UHFHQW�UHSRUWHG�1LHOVHQ�VFDQ�GDWD�DV�RI����������VKRZV�&HOVLXV�VDOHV�XS�������\�\�IRU��-ZNV��������IRU�
�-ZNV�DQG�������IRU���-ZNV��ZLWK�D������VKDUH�RI�WKH�HQHUJ\�FDWHJRU\�RYHU�WKH�ODVW��-ZNV��7KLV�FRPSDUHV�WR�WKH�
HQHUJ\�FDWHJRU\�ZKLFK�JUHZ����\�\�IRU��-ZNV�DQG�����IRU���-ZNV�RYHU�WKH�VDPH�WLPH�SHULRG��2Q�D��-\HDU�VWDFNHG�
EDVLV��&(/+�VDOHV�ZHUH�XS�������\�\�IRU��-ZNV�DQG�������IRU���-ZNV� 

Þ 2Q�$PD]RQ��&(/6,86��LV�WKH�6(&21'�ODUJHVW�HQHUJ\�GULQN�ZLWK�D��������VKDUH�RI�WKH�(QHUJ\�'ULQN�
&DWHJRU\��������VKDUH�DKHDG�RI�5('�%8//��DW�D��������VKDUH��������VKDUH�EHKLQG�02167(5��DW�D�
������ �/DVW���:HHNV�(QGLQJ�����������6WDFNOLQH��(QHUJ\�'ULQN�&DWHJRU\��7RWDO�86�� 

Þ &(/6,86�<R<�*URZWK� ���������FRPSDUHG�WR�$PD]RQ¶V�(QHUJ\�'ULQN�&DWHJRU\�JURZWK�RI��������
�&(/6,86�LV�RXWSDFLQJ�WKH�FDWHJRU\�JURZWK�E\�QHDUO\���WLPHV�<R<� �/DVW���:HHNV�(QGLQJ�����������
6WDFNOLQH��(QHUJ\�'ULQN�&DWHJRU\��7RWDO�86�� 

Þ 5HFRUG�ILUVW�TXDUWHU�$PD]RQ�VDOHV�WRWDOHG�RYHU�������PLOOLRQ��XS�����IURP�ILUVW�TXDUWHU����� 

Þ 86�VWRUH�FRXQW�QRZ�H[FHHGV���������ORFDWLRQV�QDWLRQDOO\��JURZLQJ�RYHU��������GRRUV�RU������IURP�WKH��������GRRUV�
LQ�4��������ZLWK�DGGLWLRQDO�H[SDQVLRQ�SODQQHG�WKURXJKRXW������DV�UHWDLOHU�UHVHWV�WDNH�SODFH  

Þ &RQYHQLHQFH�&KDQQHO�VWRUH� ORFDWLRQV� LQFUHDVHG�E\������RU�RYHU�������� ORFDWLRQV� WR�������� ORFDWLRQV�DW�
WKH�HQG�RI�WKH�ILUVW�TXDUWHU��FRPSDUHG�WR��������ORFDWLRQV�DW�WKH�HQG�RI�WKH�ILUVW�TXDUWHU�RI����� 

Þ ����RI�08/2�&�UHWDLO�VWRUHV�DUH�QRZ�VHUYLFHG�E\�'LUHFW�6WRUH�'HOLYHU\��'6'�� �0DVV�&KDQQHO�QRZ�����
'6'�VHUYLFHG������RI�&RQYHQLHQFH�ZLWK�PDMRULW\�RI�DOO�H[SDQVLRQV�LPPHGLDWHO\�ODXQFKLQJ�ZLWK�'6'��LQGH�
SHQGHQW�&RQYHQLHQFH�6WRUH�VHUYLFH�LQFUHDVHG�����YV�4�������DQG������YV�WKH�VWDUW�RI����� 

Þ $GGLWLRQDO�GLVWULEXWLRQ�DJUHHPHQWV�VHFXUHG�ZLWK�NH\�SDUWQHUV�EULQJLQJ�&HOVLXV�GLUHFW�VWRUH�GHOLYHU\��'6'��QDWLRQDO�QHWZRUN�FRYHUDJH�WR�RYHU�
����RI� WKH�86�SRSXODWLRQ��VWDUWHG������ZLWK�����'6'�SDUWQHUV�ZLWK�����FRYHUDJH�RI�PDMRU�PHWUR�DUHD¶V��7KHVH�QHZ�SDUWQHUVKLSV�IXUWKHU�
H[SDQG�DYDLODELOLW\�WR�QHZ�UHJLRQV�DV�&HOVLXV�ILQDOL]HV�WKH�EXLOG�RXW�RI�LWV�QDWLRQDO�GLVWULEXWLRQ�QHWZRUN�ZKLFK�QRZ�LQFOXGHV�RYHU�����UHJLRQDO�
GLUHFW�VWRUH�GHOLYHU\��'6'��SDUWQHUV� 

Þ 'LUHFW�6WRUH�'HOLYHU\��'6'��QHWZRUN�GHOLYHUHG�JURZWK�RI������LQ�WKH�ILUVW�TXDUWHU�RI������ZKHQ�FRPSDUHG�WR�WKH�SULRU�\HDU�TXDUWHU��WRWDOLQJ�
RYHU�����PLOOLRQ��ZLWK�RYHU�����PLOOLRQ�LQ�LQFUHPHQWDO�UHYHQXH�JHQHUDWHG�� 

Þ 7KH�&RPSDQ\�SODFHG�DQ�DGGLWLRQDO�����FRROHUV� LQ� WKH�ILUVW�TXDUWHU�RI������DQG�RYHU�������VLQFH� WKH�EHJLQQLQJ�RI�������7KH�&RPSDQ\�DQWLFLSDWHV�D�
FRQWLQXHG�DFFHOHUDWLRQ�RI�FRROHU�SODFHPHQWV�WKURXJK����� 

Þ &OXE�FKDQQHO�H[SDQVLRQ� 

Þ )LUVW�TXDUWHU�QDWLRQZLGH�ODXQFK�ZLWK�6DP¶V�&OXE�DW�����ORFDWLRQV 

Þ &OXE�FKDQQHO�VWRUHV�QRZ�WRWDO�������ORFDWLRQV�DQG�JHQHUDWHG�����PLOOLRQ�RI�LQFUHPHQWDO�UHYHQXH�ZKHQ�FRPSDUHG�WR�WKH�SULRU�\HDU�ILUVW�TXDUWHU 

 

'LVWULEXWLRQ�+LJKOLJKWV 

 

2873$&,1*�*52:7+���; 

CELSIUS is the #1 Brand Driver of Growth to the Energy  
Category, responsible for 37% of the category growth, driving 

over $37.5 million in incremental sales  
(Last 4 Weeks Ending 04.17.22, IRI MULO+C) 

12W (4.09.22 Nielsen) 

TJ Oshie 

New Flavor launched in Q1 

Sparkling Mango Passionfruit 

· Sold into over 7,700       
7-Eleven locations 

· #2 Celsius SKU at 7-
Eleven 

· Sold $2M+ in register 
scan sales in the first 
quarter  



1RUGLF�8SGDWH�DQG�(8�([SDQVLRQ 

7KH�1RUGLFV� 

Þ *UHZ�1RUGLF�UHYHQXH�E\������PLOOLRQ�VHTXHQWLDOO\�WR������PLOOLRQ�LQ�4�������IURP�WKH��WK�TXDUWHU�RI������VDOHV�RI������PLOOLRQ� 

Þ %URDGHU�GLVWULEXWLRQ�LQ�WKH�FRQYHQLHQFH�FKDQQHO�OHG�E\��-(OHYHQ�VWDUWLQJ�LQ�4������ 

Þ /DXQFK�RI�7URSLFDO�9LEH�� WKH�ILUVW�86-EDVHG� IODYRU� WR�EH� ODXQFKHG� LQ�(XURSH�XQGHU� WKH�JOREDO�
XPEUHOOD 

Þ 5DZ�PDWHULDO�FRQVWUDLQWV�LPSDFWHG�)LQODQG�VDOHV 

 

$PD]RQ�(8�/DXQFK� 

Þ *HUPDQ\�	�8QLWHG�.LQJGRP�VFDOLQJ�IURP�4��ODXQFK 

Þ )UDQFH�DQG�,WDO\�ODXQFKHG�LQ�4������ 



4��'LVSOD\�	�&RROHU�([SDQVLRQ 

&RQIHUHQFH�&DOO� 

0DQDJHPHQW�ZLOO�KRVW�D�FRQIHUHQFH�FDOO�WRGD\��7XHVGD\��0D\����������DW������S�P��(7�WR�GLVFXVV�WKH�UHVXOWV�ZLWK�WKH�LQYHVWPHQW�FRP�
PXQLW\�� 

7R�SDUWLFLSDWH�LQ�WKH�FRQIHUHQFH�FDOO��SOHDVH�FDOO�RQH�RI�WKH�IROORZLQJ�WHOHSKRQH�QXPEHUV�DW�OHDVW����PLQXWHV�EHIRUH�WKH�VWDUW�RI�WKH�FDOO�� 

8�6���  ���-���-���� 

,QWHUQDWLRQDO�� ���-���-����� 

$Q�DXGLR�UHSOD\�RI�WKH�FDOO�ZLOO�EH�DYDLODEOH�RQ�WKH�&RPSDQ\
V�ZHEVLWH�DW�KWWSV���ZZZ�FHOVLXVKROGLQJVLQF�FRP�SUHVV-UHOHDVHV��� 

'LVFORVXUHV�FDQ�EH�IRXQG�RQ�WKH�&RPSDQ\
V�RQOLQH�GLVFORVXUH�SRUWDO�DW��KWWSV���ZZZ�FHOVLXVKROGLQJVLQF�FRP�VHF-ILOLQJV� 

,QYHVWRU�&RQWDFW���&DPHURQ�'RQDKXH����������-�����FGRQDKXH#FHOVLXV�FRP 

$ERXW�&HOVLXV�+ROGLQJV��,QF�  

&HOVLXV�+ROGLQJV��,QF���1DVGDT��&(/+���LV�D�JOREDO�FRQVXPHU�SDFNDJHG�JRRGV�FRPSDQ\�ZLWK�D�SURSULHWDU\��FOLQLFDOO\�SURYHQ�IRUPXOD�IRU�LWV�PDVWHU�
EUDQG�&(/6,86���$�OLIHVW\OH�HQHUJ\�GULQN�ERUQ�LQ�ILWQHVV�DQG�D�SLRQHHU�LQ�WKH�UDSLGO\�JURZLQJ�HQHUJ\�FDWHJRU\��&(/6,86��RIIHUV�SURSULHWDU\��IXQFWLRQ�
DO��HVVHQWLDO�HQHUJ\�IRUPXODV�FOLQLFDOO\-SURYHQ�WR�RIIHU�VLJQLILFDQW�KHDOWK�EHQHILWV�WR�LWV�XVHUV��&(/6,86��LV�EDFNHG�E\�VL[�XQLYHUVLW\�VWXGLHV�WKDW�ZHUH�
SXEOLVKHG�LQ�SHHU-UHYLHZHG�MRXUQDOV�YDOLGDWLQJ�WKH�XQLTXH�EHQHILWV�&(/6,86��SURYLGHV��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�YLVLW��
KWWS���ZZZ�FHOVLXVKROGLQJVLQF�FRP 

)RUZDUG-/RRNLQJ�6WDWHPHQWV 

7KLV�SUHVV�UHOHDVH�PD\�FRQWDLQ�VWDWHPHQWV�WKDW�DUH�QRW�KLVWRULFDO�IDFWV�DQG�DUH�FRQVLGHUHG�IRUZDUG-ORRNLQJ�ZLWKLQ�WKH�PHDQLQJ�RI�WKH�3ULYDWH�6HFXULWLHV�
/LWLJDWLRQ�5HIRUP�$FW�RI�������7KHVH�IRUZDUG-ORRNLQJ�VWDWHPHQWV�FRQWDLQ�SURMHFWLRQV�RI�&HOVLXV�+ROGLQJV¶�IXWXUH�UHVXOWV�RI�RSHUDWLRQV�DQG�RU�ILQDQFLDO�
SRVLWLRQ��RU�VWDWH�RWKHU�IRUZDUG-ORRNLQJ�LQIRUPDWLRQ��,Q�VRPH�FDVHV��\RX�FDQ�LGHQWLI\�WKHVH�VWDWHPHQWV�E\�IRUZDUG-ORRNLQJ�ZRUGV�VXFK�DV�³DQWLFLSDWH�´�
³EHOLHYH�´�³FRXOG�´�³HVWLPDWH�´�³H[SHFW�´�³LQWHQG�´�³PD\�´�³VKRXOG�´�³ZLOO�´�³ZRXOG�´�RU�VLPLODU�ZRUGV��<RX�VKRXOG�QRW�UHO\�RQ�IRUZDUG-ORRNLQJ�VWDWHPHQWV�
VLQFH�&HOVLXV�+ROGLQJV¶�DFWXDO�UHVXOWV�PD\�GLIIHU�PDWHULDOO\�IURP�WKRVH�LQGLFDWHG�E\�IRUZDUG-ORRNLQJ�VWDWHPHQWV�DV�D�UHVXOW�RI�D�QXPEHU�RI�LPSRUWDQW�
IDFWRUV��7KHVH�IDFWRUV�LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR��JHQHUDO�HFRQRPLF�DQG�EXVLQHVV�FRQGLWLRQV��RXU�EXVLQHVV�VWUDWHJ\�IRU�H[SDQGLQJ�RXU�SUHVHQFH�LQ�
RXU�LQGXVWU\��DQWLFLSDWHG�WUHQGV�LQ�RXU�ILQDQFLDO�FRQGLWLRQ�DQG�UHVXOWV�RI�RSHUDWLRQ��WKH�LPSDFW�RI�FRPSHWLWLRQ�DQG�WHFKQRORJ\�FKDQJH��H[LVWLQJ�DQG�IXWXUH�
UHJXODWLRQV�DIIHFWLQJ�RXU�EXVLQHVV�� WKH�&RPSDQ\¶V�DELOLW\�WR�VDWLVI\�LQ�D�WLPHO\�PDQQHU��DOO�6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQ��6(&��UHTXLUHG�ILOLQJV�
DQG�WKH�UHTXLUHPHQWV�RI�6HFWLRQ�����RI�WKH�6DUEDQHV-2[OH\�$FW�RI������DQG�WKH�UXOHV�DQG�UHJXODWLRQV�DGRSWHG�XQGHU�WKDW�6HFWLRQ��DQG�RWKHU�ULVNV�DQG�
XQFHUWDLQWLHV�GLVFXVVHG�LQ�WKH�UHSRUWV�&HOVLXV�+ROGLQJV�KDV�ILOHG�SUHYLRXVO\�ZLWK�WKH�6HFXULWLHV�DQG�([FKDQJH�&RPPLVVLRQ��&HOVLXV�+ROGLQJV�GRHV�QRW�
LQWHQG�WR�DQG�XQGHUWDNHV�QR�GXW\�WR�XSGDWH�WKH�LQIRUPDWLRQ�FRQWDLQHG�LQ�WKLV�SUHVV�UHOHDVH� 



)LQDQFLDO�7DEOHV  

&HOVLXV�+ROGLQJV��,QF� 

&RQVROLGDWHG�%DODQFH�6KHHWV 

�,Q�WKRXVDQGV��H[FHSW�SDU�YDOXH� 

�8QDXGLWHG� 

�  
0DUFK���� 

����  
'HFHPEHU���� 

���� 
$66(76 

    
&XUUHQW�DVVHWV�     
&DVK  �����������������������������  ����������������������������� 
$FFRXQWV�UHFHLYDEOH-QHW�  ���������  ��������� 
1RWH�UHFHLYDEOH-FXUUHQW�  ��������  �������� 
,QYHQWRULHV-QHW�  ����������  ���������� 
3UHSDLG�H[SHQVHV�DQG�RWKHU�FXUUHQW�DVVHWV�  ���������  ������� 

7RWDO�FXUUHQW�DVVHWV  ����������  ���������� 

     
1RWH�UHFHLYDEOH�  ��������  �������� 
3URSHUW\�DQG�HTXLSPHQW-QHW�  ��������  �������� 
'HIHUUHG�WD[�DVVHW�  ��������  �������� 
5LJKW�RI�XVH�DVVHWV-RSHUDWLQJ�OHDVHV�  ��������  �������� 
5LJKW�RI�XVH�DVVHWV-ILQDQFH�OHDVHV�  ������  ����� 
/RQJ�WHUP�VHFXULW\�GHSRVLWV  ������  ������ 
,QWDQJLEOHV�  ���������  ��������� 
*RRGZLOO�  ���������  ��������� 

7RWDO�$VVHWV  ����������������������������  ���������������������������� 

     
/,$%,/,7,(6�$1'�672&.+2/'(56¶�(48,7<     

     
&XUUHQW�OLDELOLWLHV�     
$FFRXQWV�SD\DEOH�DQG�DFFUXHG�H[SHQVHV�  ����������������������������  ����������������������������� 
/HDVH�OLDELOLW\�REOLJDWLRQ-RSHUDWLQJ�OHDVHV�  ������  ������ 
/HDVH�OLDELOLW\�REOLJDWLRQ-ILQDQFH��OHDVHV�  ������  ������ 
2WKHU�FXUUHQW�OLDELOLWLHV�  ��������  ������ 

7RWDO�FXUUHQW�OLDELOLWLHV  ����������  ��������� 

     
/RQJ-WHUP�OLDELOLWLHV�     
/HDVH�OLDELOLW\�REOLJDWLRQ-RSHUDWLQJ�OHDVHV�  ������  ������ 
/HDVH�OLDELOLW\�REOLJDWLRQ-ILQDQFH�OHDVHV�  ������  ����� 
'HIHUUHG�WD[�OLDELOLW\�  ��������  �������� 

7RWDO�/LDELOLWLHV  ���������������������������  ������������������������������ 

     
6WRFNKROGHUV¶�(TXLW\�     
&RPPRQ�VWRFN���������SDU�YDOXH����������VKDUHV�DXWKRUL]HG���������DQG�
�������VKDUHV�LVVXHG�DQG�RXWVWDQGLQJ�DW�0DUFK����������DQG�'HFHPEHU�����
������UHVSHFWLYHO\� 

 �����  ����� 
$GGLWLRQDO�SDLG-LQ�FDSLWDO  ����������  ���������� 
$FFXPXODWHG�RWKHU�FRPSUHKHQVLYH�LQFRPH  ������  ������ 
$FFXPXODWHG�GHILFLW  ����������  ���������� 

7RWDO�6WRFNKROGHUV¶�(TXLW\  ����������  ���������� 
7RWDO�/LDELOLWLHV�DQG�6WRFNKROGHUV¶�(TXLW\  ����������������������������  ���������������������������� 



 

&HOVLXV�+ROGLQJV��,QF� 
&RQVROLGDWHG�6WDWHPHQWV�RI�2SHUDWLRQV�DQG�&RPSUHKHQVLYH�,QFRPH 

�,Q�WKRXVDQGV��H[FHSW�SHU�VKDUH�DPRXQWV� 
�8QDXGLWHG� 

    
For the three months  

ended March 31,   
    2022     2021   
Revenue    $ 133,388      $ 50,035    
Cost of revenue      79,494       29,456    
Gross profit     53,894       20,579    
                
Selling and marketing expenses     31,597        11,959    
General and administrative expenses     12,181        7,807    
Total operating expenses     43,778        19,766    
                

Income from operations     $      10,116       $         813   
                
Other income/(expense):               
Interest income on note receivable      78       87   
Interest on other obligations     (2 )              (2)   
Other miscellaneous income/(expense)   -           (12)  
Foreign exchange gain/(loss)   (162)    (301)  
Total other expenses     (86)      (228)  
                

Net income before income taxes     $      10,030      $         585   
         
Income tax expense   3,351    -  
         
Net income     $        6,679      $         585  
         
Other comprehensive income/(loss):         
       Foreign currency translation gain/(loss)   (491)    (193)  
            Comprehensive Income     $        6,188       $         392   
         
Income per share:                
      Basic  $ 0.09    $ 0.01  

      Diluted   $ 0.09    $ 0.01  
Weighted average shares outstanding:               

  Basic     75,239       72,516   

     Diluted      78,289       76,925   

 



### 

Celsius Holdings, Inc. 
Reconciliation of Non-GAAP Financial Measure* 

(Unaudited) 
  

    
Three months ended 

March 31,     
    2022     2021     
Net income available to common stockholders 

(GAAP measure)   $ 6,679     $ 585    
Add back/(Deduct):                   
Income tax expense   3,351    -   
Depreciation and amortization expense     386       311     
Net interest      (76)       (70)     
Stock-based compensation     4,310       3,575     
Foreign exchange     162                   301     

Non-GAAP Adjusted EBITDA   $ 14,812     $ 4,703    

  
 
 

    
Three months ended 

March 31,     
 

  
    2022     2021        
Gross Profit (GAAP measure)   $ 53,894      $ 20,579       

Gross Profit %   40.4%    41.1%     
Add back/(Deduct):                      
Out Bound Freight   3,205     4,196      

Non-GAAP Adjusted Gross Profit   $ 57,099      $ 24,775       
  Non-GAAP Adjusted Gross Margin %   42.8%    49.5%     
  
 
  
* The Company reports financial results in accordance with accounting principles generally accepted in the 

United States (“GAAP”), but management believes that disclosure of adjusted EBITDA and Gross Margins 
excluding Outbound Freight, a non-GAAP financial measure, may provide users with additional insights into 
operating performance. 

 


