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Item 3. Financial Statements.

The consolidated balance sheets of Amexdrug Corporation. a Nevada corporation. and subsidiaries as of September 30. 2024. the related
condensed consolidated statements ofincomeforthe three months ended September 30. 2024. The condensed consolidated financial statements have
been prepared by Amexdrug's management.

The accompanying consolidated financial statements rellect all adiustments which are, in the opinion of management. ngcessary to present
lairl), the results ofoperations and financial position ofAmexdrug Corporation consolidated with BioR\ Pharmacauticals. Inc.. Allied Med. Inc.. and
Dermagen. Inc., its wholly owned subsidiaries. and all such adjustments are olanormal rec!rring nature. The names "Amexdrug". "we". "oua and

"us" used in this report refer to Amexdrug Corpomtion.



Financial Statements

of
AMEXDRUG

For the Period Ended September 30,2024

See Accompanying Accountant's Compilation Report



AMEXDRUG
Balance Sheet

September 30,2024

ASSETS

$

Current Assets
A-SC Checking255l
A-SC Checking5240
B-SC Checking2577
B-SC Checking5232
Bank of Santa Clarita 2585
Bank of Santa Clarita 7220
Petly Cash
Other Deposits
Accounts Receivable
Advance Officer
Investment Dermagen
Iner Co Rec Allied
Book of Customers
Goodwill
Inventory
Fed Deposit
State Deposit
Investment Scottrade

Total Current Assets

Fixed Assets
Leasehold Improvements
Properfy & Equipment
Deferred Tax Asset
Securiry Deposits
Accumulated Depreciation

Total Fixed Assets

Other Assets
Trademark
Website Design
Amort Book of TM & Website

Total Other Assets

Total Assets

I 5 8.75
140.67

39,570.71
39,065.17
2,999.30

t78.07
450.00

13,362.00
199,288.s0

7 ,4t3.34
1,445,439.57

I 8,893.0s
18,259.00
17,765.00

413,690.00
10,000.00
4,000.00
9.643.62

15,700.00
255,329.33

6,300.00
17,000.00

s 2,240,316.7 5

23,298.33

18,25q.00)

$ 2245.3s6,08

1.03 L00)

1,650.00
3,325.00

(23.234.00\

See Accompanying Accountant's Compilation Report



AMEXDRUG
Balance Sheet

September 30,2024

LIABILITIES AND EQUITY

Current Liahilities
Accounts Payable - Trade
Accrued Payroll Taxes
sales tax payable

Total Current Liabilities

Long Term Liabilities
Bank of Santa Clarita

Equity
Capital Stock
Retained Eamings
Current Income (Loss)

Total Equity

Total Liabililies & Equity

S 58.025 .42
l) f ,o o1

3.95 0.00

359.102.00

169,410.00
1 ,583 ,642 .07

48.496.66

84,705.3 5

359,102.00

l .801 .548.73

Total Long Term Liabilities

$

$ 2.245.3 56.08

See Accompanying Accountant's Compilation Report



AMEXDRUG
Income Statement

For the Period Ended September 30,2024

3 Months Ended
Sep. 30. 2024 Pct

9 Months Ended

Sep. 10. 2O24 Pct

Revenue
Sales 801 .550.00 100.00

t00.00

s 2,594,098.52 r00.00

Cost ofSales
Purchases

Amazon Fees

Shipping
Packaging
ATS Pa).rnents

801.550.00 2,594,098.52 r00.00

867,135.56
37,816.03

340,030.3 8

51,841.84
30,20'7.42

| ,32'.7 .031 .23

226,291.91
37,8 16.03

89,61 1,28
15,936.36
8;703 .'.7 3

33.43
t.46

t3.t I

2.00
I .16

Total Cost of Sales

Gross Profit

178 359.31

423,190.69 5 2.80 1,267 ,06'7 .29 48.84

Operating Expenses
Accounting
Advertising & Promotion
Auto/Truck Expenses

Auto Lease
Bank Service Charges
CC Bank Discounts
Bad Debt Expense
Computer & Intemet
Dues & Subscriptions
lnterest
Licenses & Fees

Legal
lnsurance
Maintenance & Repairs
Power Property
Office Supplies
Outside Services
Postage

Rent - Building
Rent - Equipment
Security
slgpe exp
Telephone
Trash
Supplies
Utilities
Travel
Miscellaneous
Salaries & Commissions
Outside Labor

1,800.00
0.00

1,062.48
2,38'1.82
2, I 5 5.85

t 5,126.',l 6

162,550.00
5,029.06

0.00
0.00

8,625.00
0.00

t 5,97 6.l9
r,000.00

0.00
7 .990.3 5

1,440.00
7,068.39

6t,2tt.52
r 92.00
195.00

0.00
3,750.40

541.20
3,193.60

848.86
0.00

601 .68

60,728.00
45,368.50

0.22
0.00
0.l3
0.3 0

0.27
1.89

20.28
0.63
0.00
0.00
1.08

0.00
t.99
0.12
0.00
1.00

0.1 8

0.8 8

7 .64
0.02
0.02
0.00
0.4'7
0.07
0.40
0.1I
0.00
0.08
7.5 8

s.66

11,575.00
2,39',7.00

5,624.68
7,163.46
6,2',7 5.50

4'1 ,345.40
3'.79,647 .40

5,029.06
I,067 .82

21,503.68
t0,344.69

8 79.00
58,367.41

3,3 10.04
4,3 3 4.80

15,67 t .39
91,356.25
32,368.39

198,019.36
336.00

t;713.43
l,5l L t I
7,086.08
I 545 q'
4,251 .23
2,730.7 8

40,922.3',7

1,405.30
I 8 1,304.00
45,3 6 8.5 0

0.45
0.09
0.22
0.28
0.24
1.83

t4.64
0. l9
0.04
0.8 3

0.40
0.03
2.25
0.13
0.17
0.60
3.52
1.25
'7 .63

0.01
0.07
0.06
0.27
0.06
0.16
0.1 |

L58
0.05
6.99
I .',7 5

See Accompanying Accountant's Compilation Report

Total Revenue

$

28.23
4.72

I l,t8
l.99
1.09

47 .20 5 l.l6



3 Months Ended
Sep. 30. 2024 Pct

9 Months Ended

Sep. 30. 2024 Pct

Taxes - Payroll
Taxes State
Property tax

4,645 .64
0.00
0.00

0.5 8

0.00
0.00 t2 804.92

14,485.66
807.00

0.56
0.03
0.49

46.97

1.87

0.00

L87

Total Op€rating Expenses

Op€rating Income

Total Other Income

Net Income (Loss)

413.488.30 5 1.59

t.2t

0,00

1.218.570.63

9.702.39 48.496.66

0.00 0.00

$ 9.7 02.39 s 48^496.66

See Accompanying Accountant's Compilation Report



AMEXDRUG CORPORATION AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANICAL

STATEMENTS - (LI},JAUDITED)
September 30, 2024

Basis ofPresentation
The accompanying unaudited financial statements have been prepared in accordance with accounting principles generally accepted in the United
States ofAmerica for interim financial information. Accordingly. they do not include all ofthe information and footnotes required by generally
accepted accounting principles for complete financial statements. In the opinion of management. all normal recurring adjustments considered
necessary for a f'air presentation have been included. Operating results for the three months ended September 30. 2024 are not necessarily indicative
ofthe results that may be expected lbr the year ending September 30. 2024. For further information reler to the financial statements and footnotes
thereto included in the Company's annual filing for the year ended December 31, 2018.

2, ST]MMARY OF SIGNIFICANT ACCOUNTING POLICIES

This summary of significant accounting policies of Amexdrug Corporation is presented to assist in understanding the Company's financial
statements. The financial statements and notes are representations of the Companl''s management. which is responsible for their integrity and

objectivity. Th€se accounting policies conform to accounting principles generally accepted in the United States of America and have been

consistently applied in the preparation oithe tlnancial statements.

Revenue Recognilion
The Company generates revenues from the manufacture and resale of pharmaceuticals. over-the-counter products. health and beaut) care products
and nutritional supplements. The Company accounts for these revenues at the time of shipment to the customer. An allowance for sales returns is
provided lor products sold on a cash"on.delivery basis that are not accepted or paid tbr by the customer.

Cash and Cash Equivalent
The Company considers all highly liquid investments with an original maturity ofthree months or less to be cash equivalents.

lnvestmgnts
Certificate of Deposits with banking institutions are short-term investments with initial maturities of more than 90 days. The carrying amount of
these investments is a reasonable estimate offair value due to their short-term nature.

Use ofEstimates
The preparation of financial statements in confbrmitv rvith generally accepted accounting principles requires management to make estimates and
assumptions that altecl the amounts reported in the accompanying financial statements. Significant estimates made in preparing these financial
statements include the estimate ofuseful lives of property and equipment. the def€rred ta,\ valuation allo\\ance. and the lair value ofstock options.
Actual results could differ from those estimates.

F'air Value oi l'inancial lnstruments
Fair Value ofFinancial Instruments. requires disclosure ofthe fair value information. \rhether or not recognized in the balance sheet. where it is

practicable to estimate that value. As ofSeptember 30. 2024, the amounts repofted for cash. accounts receivable, accounts payable. accrued interest

and other expenses, and notes payable approximate the fair value because oftheir short maturities.

Basic lncone per Share Calculations
Basic income per share is somputed by dividing net income by the weighted-a!erage number ofcommon shares outstanding. As of September 30.

2024. the Company did not have any potentially issuable common shares outstanding; accordingly. diluted income per share is not applicable to
the Company and is not presented.

Income Taxes
The Company uses the liabilig method of accounting for income taxes. Deferred tax assets and liabilities are recognized lbr the f'uture tax

consequences attributable to financial statements carrying amounts of existing assets and liabilities and their respective tax bases and operating
loss and tax credit carry-forrvards. The mgasurement of deferred t&\ assets and liabilities is based on provisions of applicable tax law. The

measurement ofdeferred tax assets is reduced. ifnecessary. by a valuation allorvance based on the amount oftax benefits that. based on available
evidence. is not expected to be realized.



AMEXDRUG CORPORATION AND SUBSIDIARIES
NOTES TO CONDENSED CONSOLIDATED FINANICAL

STATEMENTS - (LINAUDITED)
September 30.2024

2. SUMMARY OF SIGNIFICANT ACCOLTNTINC POLICIES (Continued)

Accounts Receivable
An allowance for uncollectible accounts receivable is established by charges to operations for amounts required to maintain an adequate allowance,
in management's judgment, to cover anticipated losses from customer accounts and sales returns. Such accounts are charged to the allowance
when collection appears doubtful. Any subsequent recoveries are credited to the allowance account.

lnventory
lnventory includes purchased products for resale and raw materials and supplies necessary to manufacture pharmaceuticals, medical devices. and

health and beauty products and is stated at the lower ofcost (using the first-in, first-out method) or net realizable value. Provisions. rvhen required,

are made to reduce excess and expired inventory to its estimated net realizable value. Although competitive pressures and pharmaceutical

advancements expose the Company to the risk that estimates of the net realizable value could change in the near term, the Company's agreements
with most vendors provide for the right of retum of outdated or expired inventory. The Company is exposed to other ownership related risks
associated with inventory,

3. BUSINESS SEGMENT INFORMATION

The Company has operations in two segments of its business, namely: Distribution and Health and Beauty Products. Distribution consists of the

wholesale pharmaceutical distribution and resale of brand and generic pharmaceutical products. over-the-counter drugs and non-drug products

and health and beauty products. Health and Beauty Products consist ofthe manulacture and distribution ofprimarily health and beauty products.

4. ST]BSEQUENT EVENTS

Management has evaluated subsequent events according to the requirements ofASC TOPIC 855, and has determined there are no subsequent

events to be reported.



Item 4. BUSINESS SEGMENT INFORMATION

The Company has operations in two segments of its business, namely: Distribution and Health and Beauty Products. Distribution consists of the
wholesale pharmaceutical distribution and resale of brand and generic pharmaceutical products. over-the-counter drugs and non-drug products and
health and beauty products. Health and Beauty Products consist ofthe manufacture and distribution of primarily health and beauty products.

Amexdrug Corporation is located at 6465 Corvefte Street. Commerce. California 90040. Its phone number is (323) 725-3100. Its fax number is
(323)125-3133. Its website is www.amexdrus.com. Shares of Amexdrug common slock are traded on the OTC Bulletin Board under the symbol
AXRX.OB. The President ofAmexdrug has had experience $orking in the pharmaceutical industry for the past 30 years.

Amexdrug Corporation. through its wholly-orvned subsidiaries. BioR\ Pharmaceuticals. Inc.. Allied Med, Inc.. Dermagen. Inc. and Royal Health Care.
Inc . is a pharmaceutical and cosmeceutical company specializing in the research and development. manufacturing and distribution of pharmaceutical
drugs. cosmetics and distribution of prescription and over-the-counter drugs. private manufacturing and labeling and a quality control Iaboratory. At
Amexdrug Corporation. it is our anticipation lo give our clientele the opportunit) to purchase cost effective products while attempting to maximize the
return ol' rnr estmenls to our sharcholders.

Amexdrug Corporation distributes its products through its subsidiaries. BioRx Pharmaceuticals. Inc.. Allied Med, Inc.. Dermagen. Inc. and Royal
Health Care, Inc. primarily to independent pharmacies and secondarily to small-sized pharmacy chains, alternative care facilities and other wholesalers
and retailers in the state of Calitbmia.

BioRx Pharmaceuticals. lnc. is a proud member of the National Association of Chain Drug Stores (NACDS). BioRx Pharmaceuticals. Inc. has

developed fourteen unique innovative products in the industr) under the name Sponi\

Our team ofprofessionals fully pledges the eflectiveness olour distinct products

At this time, we have certain distribution channels with suppliers and customers whom we know and trust. such as Amazon, and hundreds ofindependent
pharmacies.

References in this report to "we." "our," "us," the "company" and "Amexdrug" refer to Amexdrug Corporation and also to our subsidiaries, BioRx
Pharmaceuticals. Inc.. Allied Med. Inc., Dermagen, Inc. and RoyalHealth Care.

BioRr Pharmaceuticals

BioRx Pharmaceuticals. Inc. as a Nevada corporation which sells pharmacy and laboratory supplies nationwide. BioR{ Pharmaceuticals. [nc. is also

committed to olfer skin care and over the counter (OTC) products that are recommended with trust and faith by physicians. primarily podiatrists and

dermatologists. The focus and mission oiBioR\ Pharmaceuticals. lnc. is to create. develop and manufacture products to help ease pain and restore and

maintain the overall well-being ol our customers. We strive for high performance and quality. Our commitment is to of'fer natural and OTC products

that are recommended with confidence by doctors and pharmacists and that the customer can use with pleasure. Our compliance program is diligently
followed through the Comp6ny. BioRx Pharmaceuticals. Inc. maintains high ethics fbr animal well'are and our products are never lested on animals.

All products are made in the USA.

A total of fburteen innovative health and wellness products have been manufhctured lbr sale by BioRr Pharmaceuticals. Inc. These over-the-countcl
and natural products are efiective for treatment offungus. arthritis. sunbum protection and lbr healthy feet and nails. BioRx Pharmaceuticals is planning
to sell these products to national chain drugstores. sport chain stores. natural food markets and other mass markets. These products are being marketed

under the name of Sponix. and are being sold under the name ofBioR\ Pharmaceuticals-

We have added the BioRx Beauty line to sell to beauty supply stores and professional salons. ln addition we are in process ofselling electronic consumer
products to our customers and on line markets. such as Amazon and Ebay. We believe this new segment will potentially be a great revenue for Amexdrug
Corporation's bottom lin€.

Allied l\ted, Inc

Allied Med. lnc operates in the pharmaceutical wholesale business of selling a full line oi brand name and generic pharmaceutical products. over-the-
counter (OTC) drug and non-drug products and health and beauty products to independent and chain pharmacies, alternative care facilities and other

wholesalers. At Allied Med our sincere interest is our customers' needs. Our competitive discount pricing allows our customers an advantage.

Amexdrug assumed the operations of Allied Med, and Amexdrug has been building on the wholesale pharmaceutical operations of Allied Med.

Dermaeen. Inc.

Dermagen. lnc. is a growing manulacturing company specializing in the manut'acturing and distribution of certain pharmaceuticals and health and

beauty products. Dermagcn. Inc. has a U.S.-FDA registered and state FDA approved manul'acturing fhcility licensed to develop hiSh margin skin and

novel health and beaut) produots fbr niche markets. Dermagen's competitive advantage is in its excellent product research and development.



Item 4. BUSINESS SEGMENT INFORMATION (Continu€d)

Royal Health Care Company

Royal Health Care Company is a health and beauty company rvhich has sold specially manufactured facial and body creams. arthritic pain relief
medications and an exclusive patented hair care product to pharmacies, beauty salons. beauty supply stores and other fine shops. Royal Health Care
Company uses the highest quality ingredients for the finest quality products. Each product has been formulated with the essential ingredients and plant
extracts to achieve optimum potential and quality. Royal Health Care Company products are manufactured by Dermagen. Inc. in an FDA approved
manufacturing facility.

Royal Health Care, Inc. manufactures and sells health and beaut)'products

Lease Aereements
The Company's principal executive ofiices and its warehouse and distribution operations moved to 6465 Corvette Street. Commgrce California in
August 2017. The Company leases 22,000 square feet at this location. Approximately 2.500 square feet ofthe premises is used fbr executive otfices.
and the balance ofthe premises is used for lvarehouse and distribution operations. The lease was entered into on April 29.2016. The term ofthe lease

is twenty-flve (25 ) years. commencing May l, 2016 and ending April 3 0. 2041 .

The Company's Dermagen. Inc. manufacturing operations are currently located at 2500 East Fender Avenue. Units I & J. Fullenon, California, which
is leased under one lease agreement. The lease goes through February 28.2019. The Cornpany leases approximately 3.520 square feet at a rental rate

of$2.605 per month. Payment ofthe lease has been personally guaranteed by Jack Amin. The Company believes this space will be sulficient for at

least the next twelve months.

The Company believes that the various f'acilities covered by the Ieases described abo\e will be sulllcient tbr at least the next twelve months

Business Seements
Amexdrug has operations in two segments of its business. namelyi Distribution and Health and Beauty Products. Distribution consists ofthe rvholesale
pharmaceutical distribution and resale of brand and generic pharmaceutical products. over-the-counter drugs and non-drug products aod health and

beauty products. Health and Beauty Products consist ofthe manufacture and distribution of primarily health and beauty products. Manut'acturing
includes expertise in research and development for health caJe industry products. including pharmacy supplies.



Item 5. ldentification of directors and executive officers

Name Title
Jack Amin President. Secretarv. Treasurer and Director
6465 Corvette Street

Commerce, CA 90040

Rodney S. Baron. MD
Behrooz Meimand

Number ofshares Beneficiallv Owned Percent olClass
155.184.040 91.',7%

l)ireclor
l)ircctor

0.0%
0.0%

0

0



Item 6. Legal Proceedinss

To the best ofAmexdrug's knowledge, no governmental authorit.r is contemplating the filing of any material legal proceeding against the Company or
its officers and directors

Leeal Counsel

Robert Wilkinson
136 E. South Temple #2400
salt Lake ciry. uT 841ll
(80t) 533-9645

Anthony E. Bell
515 S. Flower Street. l6rh Floor
Los Angeles. CA 90071
(2r3) 973-r288

Independent Accountant
Haynie & Company

50 West Broadway. Suite 600
Salt Lake City. UT 84101

(801) 532-7800

Accountant
Arturo L Filippe
The Filippe Corporation
1300 N. Potrero Grande Dr Suite A
Rosemead, CA,91770



Certifications of Chi€I Executive Officer and Chief Financial Officer
I. Jack Amin. certit),thatl

Dater September 30. 2024 /s/ Jack Amin
.lack Amin. Chief Financial Officer

2

3

I have reviewed this quarterly report disclosure of Amexdrug Corporation;

Based on my krorvledge. this quarterly report does not contain an) untrue statement of a material fact or omit to state a material
fact necessary to make the statements made. in light ofthe circumstances under \\,hich such statements were made. not misleading
with respect to the period covered by this reponl

Based on my knolvledge, the financial statemenls. and other financial intbrmation included or incorporated by reference in this
disclosure statement, fairly present in all material respects the financial condition. results ofoperations and cash llows ofthe
issuer as oi and for. the periods presented in this disclosure statement.


