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Contingent Minimum Repayment Lock-In Securities offer access
to the performance of an underlier with the benafit of partial
repayment of prindpal at maturity. Further, they provide investors
with the potential to “lock-in" an increased minimum payment at
maturity on pericdic observation dates, although investors may still
lose a portion of their investment at maturity.
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CONTINGENT MINIMUR REPAYMENT LOCE-IN SECURITIES

/N

THE SECURITIES MAY BE APPROPRIATE FOR INVESTORSE WHO=

* Are focused on partial preservation of capital for medium- to long-term goals

+ Expect the underlier to have positive performance, but are concerned about the possibility of a sell-off before maturity

* Arewilling to risk a portion of their principzl and forgo any income in exchange for the potential ability to lock-in an increased
minimum payment at maturity

Imvestors may not receive their full principal back at maturity and may not benefit from the contingent minimum repayment Lock-in
feature. Please see "Risk Factors" for more information. Please also see the pricing supplement containing the specific terms of a
particular issuance of securities.

This is mot a research raport and was not preparad by the research departments of Morgan Stanley & Co. LLC or Morgan Stanley Smith Barney LLC.
It was prapared by Morgan Stanley Wealth Managemant sales, trading or other non-research personnel. Past performance is not necessarily a guide
to future parformance. Plaasa see sdditional important risk factors, information and qualifications beginning on page 5-3 and at tha end of this
prospectus supplement.
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COMTINGEMNT MINIMUM REPAYMENT LOCE-IN SECURITIES

Risk Factors

An investment in structured investments involves a variety of risks and potential conflicts of interest. The following are some of the
material risks and potential conflicts related to structured investments. For further discussion of these and other risks, you should
read the section/s entitled “Risk Factors" in the offering documents for the offering. We also urge you to consult your investment,
legal, tax, accounting and other advisors in connection with your investment in any offering. Morgan Stanley Smith Barney LLC
("Morgan Stanley"), its affiliates and Morgan Stanley Financial Advisors or Private Wealth Advisors do not provide tax or Legal advice.

RISKS RELATING TO AN INVESTMEMNT
IN CONTINGENT MINIMUM REPAYMENT
LOCK-IN SECURITIES.

THE SECURITIES DO NOT PAY INTEREST
AND PROVIDE & MINIMUM PAYMENT AT
MATURITY OF OMLY A PORTION OF YOUR
PRINCIPAL. YOU COULD LOSE A PORTION
OF THE STATED PRINCIPAL AMOUNT OF
THE SECURITIES.

The terms of the securities differ from
those of ordinary debt securities in that
we will not pay you any interest, and the
securities provide a minimum payment at
maturity of only a portion of the stated
principal amount. Specifically, you will
suffer a loss at maturity if either (i) a lock
in event oocurs but the minimum payment
at maturity remains less than 100% and
the final underlier value is less than the
initial value; ar (i) no lock-in event occurs
and the final underlier value is less than
the initial value.

EVEMIF & LOCK-IN EVENT OCCURS,
INVESTORS MAY NOT RECEIVE THEIR
FULL PRINCIPAL BACK AT MATURITY
AND MAY NOT BENEFIT FROM THE
CONTINGENT MINIMUM REPAYMENT
LOCK-IN FEATURE.

It is possible For a lock-in event to occur,

but for the final lock-in amount to remain
less than the stated principal amownt per
security. In such a case, investors may lose
some of their investment in the securities.

Additionally, even if a lock-in event ocours,

the payment at maturity based on the
percentage change in the value of the
underlier during the term of the securities
may be greater than the increased
minimum payment zt maturity reflected
in the final lock-in amount. In this case,
you will not benefit from the contingent
minimurm repayment lock-in feature.

WHETHER A LOCK-IN EVENT OCCURS
WILL BE BASED SOLELY ON THE
VALUE OF THE UNDERLIER ON THE
OBSERVATION DATES.

Even if the underlier appreciates prior

to an observation date, but then has
decreazed as of an cbservation date to
less than or equal to the initial value, a
lock-in event will not ocour and you will
not obtain the potentizl benefit provided
by the contingent minimum return lock
in feature.

THE POTENTIAL BENEFIT PROVIDED BY
THE CONTINGENT MINIMUM REPAYMENT
LOCK-IN FEATURE APPLIES ONLY IF YOU
HOLD THE SECURITIES TO MATURITY.

You should be willing to hold the
securities to maturity. If you are able

to sell your securities prior to matuwrity
in the secondary market, you may have
to sell them at a loss relative to your
initial investment (and/or relative to the
minimum payment at maturity), even

if a lock-in event has ocourred, as the
minimum payment at maturity and the
lock-in features apply only at maturity.

THE SECURITIES ARE SUBJECT TO OUR
CREDIT RISK, AND ANY ACTUAL OR
ANTICIPATED CHAMGES TO OUR CREDIT
RATINGS OR CREDIT SPREADS MAY
ADVERSELY AFFECT THE MARKET VALUE
OF THE SECURITIES.

You are dependent on our ability to pay all
amounts due on the securities at maturity
and therefore you are subject to our credit
risk. If we default on our obligations under
the securities, your investment would be
at risk and you could lose some or all of
your investment. As a result, the market
value of the securities prior to maturity
will be affected by changes in the market’s
view of our creditworthiness.

THE AMOUNT PAYAELE OMN THE
SECURITIES IS NOT LINKED TO THE VALUE
OF THE UNDERLIER AT ANY TIMES OTHER
THAM THE OBSERVATION DATES AND THE
VALUATION DATE.

INVESTING IN THE SECURITIES IS NOT
EQUIVALENT TO INVESTING IN
THE UNDERLIER.

Investing in the securities is not equivalent
to investing in the underlier. Investars in
the securities will not have voting rights

or rights to receive dividends or other
distributions or any other rights with
respect to the underlier or its components.
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CONTINGENT MINIMUM REFAYMENT LOCE-IN SECURITIES

How It Works

I addition to providing growth potential,
Contingent Minimum Repayment
Lock-In Securities offer & minimum
payment at maturity calculated based on
the maximum value of the underlier as
obzerved on spedhied dates.

The securities begin with an initial
minirnum payment at maturity, which

is based on a pre-determined fixed
percentage of the principal amount.

On a series of observation dates
throughout the term of the security,

the security may lock in" a new increased
minimum payment at maturity equal to

a fixed percentage (less than 100%) of
the appreciated underlier value.

At maturity, inveskors receive the greater
of this "locked in” minimum principal
repayment ar the point-to-peint underlier
positive performance over the full term
of the security.

Contingent Minimum Repayment Lock-In
Securities do not guarantee full principal
repayment, and an increased minimum
payment at maturity may never be

locked in.

Sample Terms

Undarlier XYE
Maturity B Yaars
Participation Rate 100%

Maxirmum Paymant at baturity Uncapped

Instial Bmsmum Payment Factor  BO0%

Obsarvatson Frequency Annual

Thase hypathetical terms ara for illustrative
purposes only and terms are subject to
changa. See tha hypothatical examples on the
fallowing page.

This is nat a research report and was not praparad by the research departments of Maorgan Stanley & Co. LLC or Morgan Stanley Smith Barney LLC.
, trading or other non-research parsonnel. Past performance is not necessarily a guida
to future parformance. Please see sdditional important risk factors, information and qualifications beginning on page 5-3 and at tha end of this

It was prapared by Morgan Stanley Wealth Managemant sal

prospectus supplement.

Upside market exposure with a minimum return
of principal at maturity, subject to potential step

up over time

Loss/ Profit  +

Mmnirmum paymant
2t maturiy may
INCreasE ovar

tha term of the
security If a lock-m

EWENL OCCLrs

111

111

o

POTENTIAL BENEFITS

Partial preservation of capital
Growth potential

Ability to lock in higher
minimum payment at
maturity in certain scenarios

COMSIDERATIONS

+ Inclusion of lock-in feature
will worsen other terms

= Minimum payment at
maturity may never lock in
at a higher level

+ Potential for only partial
repayment of principal
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CONTIMNGENT MINIMUM REFAYMENT LOCE-IN SECURITIES

Hypothetical Examples

The following four examples consider a hypothetical (1) Contingent: Minimum Repayment Lock-In Security with an 80% initial minimuem
payment factor to illustrate how the payment ak maturity would be determined depending on performance of the underlier during the term
of the security. These examples do not cover every situation that may ooour.

Tha Paymant At Maturity ks Based Solaly On The Undarlier Percent Increase, Bacausa That ks Greater Than A Paymant At Maturity Based
On The Final Lock-In Amount.

1 Multiple Lock-In Events Oocwr, Increasing The Minimum Paymant At Matuwrity Bayond The Initial Minimum Paymant At Maturity. Howawver,

2 0% —#— Underlier Minimum Payment at Maturity Final Underlier Value
= 160%
= 160
E  150% 130%
= WO e :
£ WO 13[0% " : Payment at Maturity
- 20% ——
3 mox To% e
L — e = Lo 150%

0% e .
§ a0 | BO0% BE% o5 (Final Underlier Value
% as % of Initial
& 0% § T T T T T = 1 Underlier Value)
5 Pricing Data st Observation 2nd Observation 3rd Observation &th Observation 5th Observation Valuation Data

Multipla Lock-In Events Ocouwr, Increasing The Minimum Payment At Maturity Beyond Tha Initial Minimum Payment At Maturity. The

Undarlier Declines Before Maturity, But The Investor Receives The Final Lock-In Amownt

= imow —a— Underlier Minimum Payment at Maturity Final Underlier Walue
3

£

E 160% — 1505 BO%

£ Wo% Eo0% e Payment at haturity
- 20%

é 0% — 110%_._—_._'_#_'_ = -

3 owox|f—m - 04 e :

o] 0% BE® 120%

] 0%  (Final Lodk-in Amount)
i : . . . —1

5

Pricing Data st Observation 2nd Observation 3rd Observation &th Observation 5th Observation Valuation Data

Multipla Lock-In Events Occwr, Increasing The Minimum Payment At Maturity Bayond The Initial Minimum Paymant At Maturity. Although

Lock-In Events Occurrad, A Portion Of The Imvestmant In The Securities Still Remains At Rizk And The Investor Incurs A Loss.

—a—  Underlier Minimum Payment at Maturity Final Underlier Value
TO%

Payment at Maturity

96%
0% (Final Lodk-in &mount)

Pricing Data st Observation 2nd Observation 3Ird Observation &th Observation Sth Observation Valuation Data

Uncerlier Level (As 3 % of Initial)

Tha Undarlier Does Mot Closa At Or Above The Initial Level On Any Observation Date, So A Lock-In Event Doas Mot Ocour. Thae Minimum

Payment At Maturity Does Not Increase From The Initial Minimum Payment At Maturity And The Investor Incurs A Loss.

—— Underlier Minimum Payment at Maturity

f o Final Underlier Value
= 100%[100%
5= 0% S0 90% m_ = -
E 80w T Payment at haturity
¥s ?E“EIEE 0% B09%

] ) ) ! T T = 1 (Final Lodk-in Amount)

3 -
g Pricing Data st Observation 2nd Observation 3rd Observation &th Observation Sth Observation  Waluation Data

1-Hypothetical examples are illustrative only.
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IMPORTANT INFORMATION AMD QUALIFICATIONS

This prospectus supplement was prepared by salas, trading or other
nonresearch personnel of Morgan Stanley Smith Barnay LLE {topather
with its affiliates, "Morgan Stanley Wealth Management™). This
prospactus supplement was not produced by a Morgan Stanley & Co.
LLC ("Morgan Stanley & Co”) or Morgan Stanley Wealth Managemant
rasearch analyst, although it may rafer to a Morgan Stanlay & Co. or
Morgan Stanley Wealth Management research anabyst or report. Unless
otharwise indicated, thesa views (f any) are the authar’s and may differ
from those of the aforamentioned research departmants or othars in
tha firms.

An mvestmant in structured imastments may not ba approprate
for all invastors. These imestments imolve substantial rsks.

The appropriatenass of a partscular imestment or strategy will depend
on an immastor’s indvidual crcumstances and objectives. Thes prospactus
supplament does not provide indradually tailored mvestment advica nor
does it offer tax, regulatory, accounting or Legal advice.

We remmd imestors that thesa mvestmants are subject to
markat risk and will fluctuate in value. The investmants discussed or
recommended in this prospectus supplament may not be appropriate
for imvestors depending upon their specfic mvestment objactives and
financial position.

Mo reprasentation or warranty is mada that amy returns indicated
will be adhsavad. Povantial investors should be awara that cartain legal,
accounting and tax restrictions, Margm requIrdMSnts, CoMMISsons
and other transaction costs may sipnificantly affect the economic
consequencas of the transactons discussed hersin. Tha mformation and
analysas comtained herein are not intended as tax, legal or investmant
adwvice and may not be approprata for your specific circumstances.

Hypothatical performance rasults hava mharant imetations.

There are frequently sharp dfferences batwaen hypothatcal and acoual
performance rasults subsequantly achsvad by amy partscular tradeng
strateqy. Hypothatical performance results do not reprasent actual
trading and are genarally designed with the banefit of hindssght. They
cannot account for all factors associatad with risk, |n|:|.u|:||ng tha empact
of financal resk in actual trading or the shilty to withstand losses or

to adhere to a particular trading strategy m the face of tradeg losses.
There are numerous other factors related to the markets n paneral or to
tha mmplementation of amy spacific trading stratepy that cannot be fully
accounted for in the praparation of hypothatical performance rasults
and all of which can adwver s-nl'.l affact actual tradlng rasults.

Thes prospectus supplement may not ba dstrbuted in any jursdiction
where it is unlawful to do so. The products dascribed in this prospectus

supplnmnnt mary not ba marketed or sold or ba available for offer or sale
in a number of jursdictions where it is unlawful to do so. Thes prospactus
supplement 15 disseminated in Japan by Morgan Stanley Japan Limted;

in Hong Kong by Morgan Stanley Dean Witter Asia Limited; in Smngapora
by Morgan Stanley Dean Wittar Asia {(Singapore) Pte., regulatad by the
Maonetary Authority of Singapore, which accepts responsibility for s
contents; in Australia by Morgan Stanlay Daan Witter Australia Lemitad
ABM. 6T 003 T34 576, a licensed dealer, which accepts responsbdty
for its contents; m Canada by Morgan Stanley Canada Limited, which

has approved of, and has agraed to take responsibility for, the contents
of this prospectus supplement m Canada; m Spam by Morgan Stanlay,
S\, 5.4, a Morgan Stanley group company, whch is suparvisad by the
Spanl:h Sacuritsas Markats Commission (CNM'\.I'} and states that thes
prospectus supplemant has bean written and distnbuted in accordance
with the rules of conduct applicable to fmancial resaarch as established
under Spanish regulations; m tha United States by Morgan Stanley & Co.,
which accapts rasponsibility for its contents; and in the United Kingdom,
this prospactus supplamant is approvad by Morgan Stanlay & Co.
Intarnational PLC, solaly for the purposes of saction 21 of tha Fmnancoial
Sarvicas and Markats Act 2000 and is dstrbuted in the European Union
by Morgan Stanley & Co. Intarnatsonal PLE, axcapt as provided above.

Prvate UK investors should obtain the advice of thair Morgan Stanley
& Co. International PLC represantative about the mvestmants concarned.
In Australia, this prospectus supplement, and amy access to i, s intandad
only for “whaolesale clants™ within the meaning of the Australian
Corporations Act. Therd-party data provders make no warrantsas or
rapresantatons of any kind relating to the accuracy, complataness or
timelingss of the data thay provide and shall not have Liability for any
dal'nagn: of ary kand rvn|.:t|ng to such data.

Any estimates, projectsons or predictions [ndudng m tabular farm)
grwan m this prospectus supplement are mtendad to ba forward-locking
statements. Althouph Morgan Stanley Wealth Management believes that
the expectavons in such forward-looking statements ara reasonable, it
can giva no assurance that any forward-looking statements will prove
to ba corract. Such estimates are :uhjncl: to actual known and unkmown
risks, uncartaintsas and other factors that could cause actual results to
differ matenally from those projcted.

Thesa forward-looking statements spazk only as of tha date of
this prospactus supplemant. Morgan Stanley Wealth Manapement
anpressly desclaims any obligation or undertaking to update or ravise
any icrrw.:rd-lnnhng statament contamnad harem to reflect any :hmgn
In its axpectations or any change in arcumstances upon which such
statement s based.

£ 202% Morgan Stanley Smith Barnay LLC. Member SIPC.
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