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J.P. Morgan Kronos+™ Index

PERFORMANCE UPDATE Hypothetical and actual historical performance: Nov 2014 through Nov 2024

The J.P. Morgan Kronost™ Index atternpts to provde a dynamic uninvested, fully invested or 2x 850 4
leveraged exposure to the S&P 5003 Price Index (“the &P 5007) based on the following princples: — | P, Morgan Kronos+™ Index
+ Strong historical performance around the wrn of the month o 1 — 5&F 5008 Price Index
+  Histerical price momentum ahead of index options’ expiry
+ Historical i th-end
Istorical mean reversion at month-en 450 -
The Index does not. reflect the reinvestment of dividends and is subject to a daily deduction of
0,95% per annum index fee.
250 4
The Index was established on December 22, 2020.
Levels are published on Bloomberg using the tcker |PUSKRMNS. Batesred el
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Please see the footnotes at the boteam of this page and “Backtesting” on the following page for
information on backtested performance.

Hypothetical and actual historical retumns and volatilities: Nov 2014 through Nov 2024

3 Year Return 5 Year Return 10 Year Return 10 Year Volatlity
| Year Rewrn {Annualized) (Annualized) (Annualized) {Annualized) Sharpe Ratio
JP. Morgan Kronos+® Index 21.12% 0.26% 23.10% 19.99% 25.33% 079
S&P 500 Price Index 32.06% 9.72% 13.94% 11.38% 17.89% 064
Historical exposure at end-of-day: Sep 2024 through Nov 2024
Movember 2024 October 2024 September 2024
S&P 5008 Fully S&P 500D Fully S&P 5008 Fully
Exposure Unimvested invested Leveraged Exposure Uninvested invested Leveraged Exposure Uninvested invested Leveraged
11M—11i5 10/1—10/3 9/3—9i5
116—11/11 10/4—10/14 9/6—9/16
111M12—1115 10/15—10/18 9M7—9M19
1118—1119 10/21—10/22 920
11/20—11/25 10/23—10/28 9/23—9/25
11/26—11/27 10/29—10/30 9/26—8/27
11/29 10/31 9120
Hypothetical and actual historical monthly and annual retums: Jan 2015 through Nov 2024
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Now Dec Year
2ms -7.97% 8.50% -1.37% 0.64% 2.25% -2,95% |.54% 2.56% -7.09% 11.09% 2,32% -0.05% 8.12%
2016 -3.88% -3.60% 11.75% -1.20% 2.81% 1.47% 4.06% -0.15% -0.49% -3.6l1% 1.96% 2.63% 11.30%
2017 1.93% 4.76% 1.38% 0.45% 1.70% 1.39% 2.18% 2.84% 1.59% 31.00% 237% 1.03% 27.52%
2018 9.78% -1 0.54% -0.52% 2.51% 4.79% 4.23% 4.49% 2.71% 0.63% -6.85% 8.69% -5.33% 13.22%
2018 10.41% 4.85% 4.49% 4.35% -10.79% 12.78% 1.65% -513% 3.40% -0.30% 4.54% 2.38% 35.14%
2020 2,66% -1.79% 15.04% 12.43% 2.76% 7.50% 7.96% 7.97% -1.23% -0.03% 15.65% 4.68% 100.70%
2021 2.72% 4.87% 0.83% 7.23% 2.81% 1.17% 0.16% 3.64% -5.00% 1. 44% 2.53% 4.21% 42.26%
2022 -8.36% 0.01% -5.84% -15.88% 919% -8.85% 11.93% -5.51% -12.49% 9.93% 0.99% -15.24% -37.08%
2023 6.91% -1.65% 8.62% 2.59% -4 67% 9.49% 1.68% -2.00% -7.54% -0.14% 13.92% 4.12% 320 0%
2024 0.26% 5.72% 3.00% -5.18% 9.65% 4.17% 2.68% -6.59% -2.00% -1.27% 6.00% 16.33%

Historical performance measures for the Index represent hypothetical backtested performance using the actual performance of the S&P 5003 Price Return Index through December 21, 2020 and the acoual
performance of the Index from December 22, 2020 through Movember 30, 2024, PAST PERFORMANCE AND BACKTESTED PERFORMAMCE ARE NOT INCICATIVE CF AUTURE RESULTS. Please see the Disclhimer on
the following page.

Investing in the notes. inked to the Index involves a number of risks. See "Selected Risks" on page 2 of this document, "Risk Factors” in the relevant product supplement and underdying supplement and “Selected Risk
Considerations” in the relevant pricing supplement.

Meither the Securities and Exchange Commission nor any state securises commission has approved o dsapproved of the notes or passed upon the accuracy or the adequacy of this document or the accompanying product
supplement. underlying supplement, prospectus supplement o prospectus. Any representation to the contrary is a onminal offense.

The notes are not bank deposits, are not insured by the Federal De posit Insurance Corporation or any other governmental ogency and are not obligations of or guaranteed by, a bank.
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Selected Risks

Our affiliace, |.P. Morgan Securities LLC (“JPMS™), is the sponsor and calculation agent of the Indes: and may adjust the Index in 2 way thae affects its level.

The level of the Indes will include the deduction of a fee of 0.95% per annum and, in some circumstances, a notional financing cost based on the Effective Federal Funds Rate.
JPMorgan Chase & Co, is currently one of the companies that make up the Constituent.

There are risks associated with the Index's wrn-of-month strategy.

There are risks associated with the Index's option expiry momentum strategy.

There are risks associated with the Index's mean reversion strategy.

The Index’s strategies are applied during only a porgon of each month,

The Index may be adversely affected by an overlap between its wrn-of-the-month strategy and its month-end mean reversion strategy.

The Index may be uninvested in the Constituent.

The Constituent of the Index may be replaced by a substitute index in certain extraordinary events,

The notional cash return will be negatively affected if the underlying interest rate is nagative,

The Index, which was established on December 22, 2020, has a limited operating history and may perform in unanticipated ways.

The Index comprises notional assets and liabilities, There is no actual portiolio of assets to which any person is entitled or in which any person has any ownership interest,
The Index may not be successiul or outperform any alternative sorategy that may be employed of the Constituents.

The Effective Federal Funds Rate is affected by a number of factors and may be volatile,

The method pursuant to which the Effective Federal Funds Rate s determined may change, and any such change may adversely affact the value of notes linked o the Indes.

The risks identified obove are not exhaustive. You should also review corefully the related "Risk Foctors™ section in the prospectus supplement ond the relevant product supplement and underlying
supplement and the “Selected Risk Considerations™ in the relevant prcing supplement

Disclaimer

The infermartion contained in this document is for discussion purposes only. Any information relating to performance contained in these marerials is illustrative and no assurance is given that any
indicative returns, performance or results, whether historical o hypothetical, will be achieved. These terms are subject o change, and |.P. Morgan undertakes no duty © update this information. This
document shall be amended, superseded and replaced in its entirety by a subsequent term sheet andior disclosure supplement, and the documents referred to therein. In the event any inconsistency
berween the information presented herein and any such term sheet and/or disclosure supplement, such term sheet andfor disclosure supplement shall govern.

Backtesting: Hypothetical backeested performance measures have inherent limitations. Alternative medelling techniques mighe produce significantdy different results and may prove o be more
appropriate. Past performance, and especially hypothetical back-tested perfarmance, is not indicative of future results, This type of information has inherent limitations and you should crefully
consider these limitations before placing reliance on such information.

The 10 Year Volacilicy (Annualized) on the previous page is a measure of market risk, calculated as of the square root of two hundred and fifty-two (252) multiplied by the sample standard deviation
of the daily logarithmic returns of each applicable index or pordolio (considering only days for which levels are available for all three) over the preceding 10 years.

The Sharpe Ratio on the previous page is a measure of risk-adjusted performance, caleulated as the 10 Year Retwrn (Annualized) divided by the 10 Year Volatility (Annualized).

Investment suitability muse be determined individually for each investor, and notes linked to the Index may not be suitable for all investors. This material is not a product of |.P. Morgan Research
Dreparuments.

Cepyright @ 2024 |PMorgan Chase & Co Al rights reserved. For additional regulatory disclosures, please consult www jpmorgancom/disclosures, Information contained on this website is not
incorporated by reference in, and should not be considered part of, this document. This monthly update document replaces and supersedes all prics written materials of this fype previously provided
with respect o the Index.



