Terms supplement to the prospectus dated April 13, 2023, the prospectus supplement dated April 13, 2023, the
product supplement no. 3-1 dated Apdl 13, 2023, the underying supplement ao. 2-1V dated Octaber 20, 2023 and the
prospectus addendum dated June 3, 2024

Morth America Structured Investments

7yr S&P® Global 100 PR 5¢

» Daily Risk Control 0.5%

The follzpwing is a summary of the terms of the notes offerad by the preliminary pricing supplement hypsrinksd balow,

Owerview

The notes provide exposure to the S&PE Global 100 PR 5% Dally Risk Contral 0.5% Dedustion Index (LUSD) ER (the “Index™). The Indax
attempts to provids vaniable notional exposure to the S&P* Global 100 Indsx {the * Underlying Index"), while targating an annualized valatility
of 5%, subject to the deduction, on a daily basis, of the notional financing cost and a daily deduction of 0.50% per annum. The Underlying
Index is designed 1o measura the performance of 100 large-capitalization multinational companies whose buginesses are global in nature
and that derive a substantial portion of their operating income fram multiple countrias.

Summary of Terms

Issuer:

Guarantor:
Minimum Denomination:
Index:

Index Ticker:
Participation Rate:
Pricing Date:

Final Review Date:
Maturity Date:
Review Dates:
CUSIP:
Preliminary Pricing
Supplement:
Estimated Value:

Automatic Cal

JPMorgan Chase Financial Company LLG

JPMorgan Chase & Co.

1,000

SEP® Global 100 PR 5% Daily Risk Contral 0.5% Deduction Indsx (USD) ER
SPGLRETE

1008,

July 30, 2024

July 30, 2031

August 4, 2031

Anrual

43135NL20

httpoisp jpmargan cemidocument'cusip/ 481 3GMNL2 0 doctype'Praduct_Termsheetdacurment, pdf

The estimated value of the notes, when the terms of the notes are set, will not be less than $800.00 per 51,000
principal amount note.  For information about the estimated value of the notes, which likely will be lower than the
price you paid for the notes, please sesa the hyperlink above.

if the closing level of the Index on any Rewview Date (other than the final Review Data} iz greatar than or equal 1o the Call Value for that Review Date,
the notes will be sutomatically celled for a cash payment, for each $1.000 principal amount note, equal to (8) $1.000 plus (b) the Call Premium
Amuount applicable to that Review Date, payable an the applicable Call Setlement Date. Mo further payments will be made on the nobes.

Review Date Call Value* Call Premlum®
First At most 101.00% of the initial valua At least 13.00%
Second At most 102.00% of the initial value Af least 26 00%
Third At mest 103.00% of the initial value Al least 39.00%
Faurth At most 104.00% of the initial value Al least 52.00%
Fifth At most 105.00% of the initial value At least 65.00%
Sixth At most 106.00% of the initial value At least 78.00%

Péi'fI'I'IE Nt at Matrity

If the netes have nat been autematically called and the Final Value iz greater than the Initial Valwe, at matunity, you will recsive a cash payment that
provides you with a return per $1,000 principal amount note equal to the Index Return muitiplied by the Participation Rate. If the notes have not been
automatically called and if held to maturity, you will receive a full repayment of principal on the notes, even if the level of the Index declines, subject to
the credit risks of JPMorgan Chase Financial LLG and JPMorgan Chase & Co. Any payment an the nofes is subject o the credit risk of JPMorgan
Chase Financial Company LLC, as issuer of the notes, and the credit risk of JPMorgan Chase & Co., a= guarantor of the notes.

Invaesting in the notes linked to the Index involves a number of risks. Ses “Selected Risks™ on page 2 of this document, “Risk Factors” in
the prospectus supplement and the relevant product supplement and underying supplement, Annex A to the prospectus addendum and
“Selected Risk Considerations” in the relevant pricing supplement.

Meither the Securities and Exchange Cammission nor any state securities commission has approved or disapproved of the nofes or passed upon the
aceuracy of the adequacy of this document or the relevant produst supplement, underying supplement. prospectus supplement, prospecius and
prospecius addendurn. Any representation 1o the contrary is a criminal offense.

Registration Statement

Mos, 333-270004 and 333-270004-01
Dated July 1, 2024

Rule 424(h)(3)

Deduction Index (USD) ER-Linked Notes JP MOI‘ga.Il

Hypothetical Examples of Amounts Payable
Upon Automatic Call or at Maturity
o Total Total Tota Total Total Retumn
R:'I..l; o Returnat  Returnat  Return Return at Maturity
e First Second  atFifth &t Sixth if rat
= Reviaw Rawview Review Review  Automatica
S Date* Date®  Date®  Date* v Called
60.00% 13.00% 26,00 65.00%  TA.ODM a0.00%
Do 1300%  2600%  GS.O  TADUM 4000
2000%  13.00% 26.00%  6S.00%  TRODM  20.00%
10.00% 13.00% 00 G500% TAO0DN 10,008
6.00% 13.00% 26,00 65.00%  TH.O0N 600
5.00% 13.00% 2600 65.00% MiA 5.00%
BO00%  1300%  26.00% MR MR 00
100%  13.00% LT i A 1.00%
0,00% WA Wit A IS 0,000
-5.00% BfA LIE MNiA TES 0,00%
-10.00% MR Wi MR MR 0.00%
-20.00% MR Wi A MR 0.00%
~30.00% WA W/ MiA HA 0,00%
=50, 00 MfA LIEN MiA [FEN 0,005
- B0, 00 [T L MR RES 0.00%
-B0.00%: MR Wi MR LT 0.00%
100008 MR N-Iﬂ.- MR A 0.00%

MiA, —indicates that the noles would net be called on the applicable Reviaw Date
&and no peyment would be made for that date.

*Reflects a Call Premium of 13.00% per annum &nd the applicable maximurn Call
Walues listad in tha table to the lefi. The Call Fremivm will be provided in tha pricing
supplerment ard will not be less than 12.00% por anmen, The Call Values will be
provided in the pricing supplement and will nat be grealer than he applicabbe
miaximLm,

** Mot &l Feview Dates reflactad. The hypathetical relums on the nates shown
sbowe apply only if you hold the notes for their entire term or untl sutomatically
called. Thesa hypotheticals do nod reflact fees or expenses that would be associated
with any sale in the sacondary market, If thess fess and eepanses wene included,
the Brypolhetical refums sould likely be lower,
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% Deduction Index (USD) ER-Linked Notes

Selected Risks

4 0B o+ & o+ 4

I the netes have nat been aulematically called, the natas may nol pay more than the principal ameent at
maturity.

The level of the: Index will reflect & 0.50% per annum index deduction and the dedudtion of & nobanal
financing cost.

The nodes are subxject 1o the risks associated with non-ll 8. securilies.

The Index may not be successful and may not ouiperform the Underlying Index

The Index may not approximate its target volatility.

Mo interest payments, dividend payments or woting rights.

We may determing the payient al rmatwrity for your notes early if & change-in-aw avent eoours,
JPMorgan Chase & Co. is curently one of the companies that make up the Underlying Index and the
Index.

The daily adjustment of the exposure of the Index to the Underlying Index may cause the Index not to
reflect fully any appreciation of the Underlying Index or to magnify any depreciation of the Underlying
Index.

The Index may be significantly uninvested . which will resull in 2 portion of the Index reflecting no return.
Any payment on the notes is subject to the credit risks of JPMorgan Chass Financial Company LLC and
JPMomgan Ghase & Go. Therefore the value of the notes prior to maturity will be subject to changes in the
market's view of the creditworthiness of JFMorgan Chass Financial Company LLC or JPMorgan Chasze &
G,

Selected Risks (continued)

The Index, which was established on September 18, 2023, has a limited operating history and may perform in
unanticipated ways

1;he Call Value for each Review Date is greater than the Initial Value and increases progressively over the term of
the notes

If the notes are automatically celled, the appreciation potential of the notes is limited to the applicsble Call Premium
Amount paid on the notes.

The aulomatic call feature may force a potential early exit

At a finence subsidiary, JJPMorgan Chase Finencial Company LLC has no independent operations and has limitsd
aesats.

The estimated value of the notes will be lower than the original issue price (price to public) of the: nobes,

The estimated value of the notes iz determined by reference o an internal funding rate,

The estimated value of the notes does not represent future values and may differ from others’ estimates

The value of the notes, which may be reflected in customer account statements, may be higher than the then
current esimatad value of the notes far a limited time period.

Lack af liguidity: J.P. Morgan Securities LLC {who we refer to as JEME) intends to offer 1o purchase the notes in the
secondary rmarket but is not reguired to do 0. The prics, if any, at which JPMS will be willing to purchaze notes
from you in the secandary market, if at all, may result in a significant loss of your principal.

Potential canflicts: We and aur affiliates play 2 variety of roles in connection with the [ssuance of notes, including
acting aa calculation agent and hedaging our obligations under the notes, and making the assumptiona used to
determine fhe pricing of the notes and the estimated valee of the notes when the terms of the notes are set. It is
passible that such hedga? or ather trading activities of J.P. Morgan or its affiliates could result in substantial returns
for J.P. Morgan and it ligtes while the value of the notes declines,

The tax consequences of the notes may be unceriain, You should consult your tax adviser regarding the U.S
federal incoms lax consequences of an investment in the noles.

The risks identified above are not exhaustive. Please see “Risk Factors™ in the praspectus supplement and the applicable product supplement and underying supplement, Annex A 1o the prospectus addendum and ~Selected Risk

Caonsiderations” n the applicable preliminary prizing supplement for additianal informatian,

Additional Information

Any information relating to padfarmance contained in these materials is illustrative and no assurance is given that any indicative returns, pedormance or results. whether historical or hypothetical, will be achieved. These terms
are subject 1o change, and J.P. Morgan undertakes no duty to update this information. This decument shall be amended, supersedad and replaced in its entirely by a subsequent preliminary pricing supplement andlor pricing
supplement. and the documents refermad to therein, |n the event any inconsistancy betwesn the information presented herzin and any such preliminary pricing supplement andfor pricing supplement, such preliminary pricing
supplement andfor pricing supplement shall govern.

Past perfermance, and especially hypothetical back-tested perfermance, is not indicative of Tulure resulis, Actual perfermance may vary significamly from past perdormanees of any hypethetical back-tested pedermance, This
type of information has inherent limitations and you should carefully consider thess limitations befors placing reliance on swch information.

IRS Circular 230 Disclosure: JPMergan Chass & Co. and its affiliates do not provide tax advice, Accordingly, any discussion of U5, tax matters contained hersin {including any attachments) is not intended or witten to be
wsed, and cannat be used, in connection with the prometion, marketing or recommendation by anyene unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding U.S. tax-
related penallies

Investment suitabdity must be determined individually for each investorn, and the financial instruments described herein may not be suitable for all investors, This infermation i not inended to provide and should not be relied
upon &5 providing accounting, legal, regulatory or tax advice. Investors should consult with their own advisers as to these matters.
This material is not a product of J.P. Morgan Research Departments,
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