Terms supplement 1o the prospectus dated Apail 13, 2023, the pregpecius supplement dated April 13, 2023, the
product supplement na. 3-1 dated April 13, 2023, the underying supplement no. 24-1 dated September 1, 2023 and the
prospectus addendum dated June 3, 2024

Morth America Structured Investments
2yr J.P. Morgan Dynamic Blend
The following i a summary of the terms of the notes offered by the preliminary pricing supplement hyperlinked belov.
Overview

The notes provide exposure to the J.P. Morgan_Dynamic Blend Index {the “Index’). The Index attempts to provide a dynamic rules-
based allocation to the J.P. Morgan US Large Cap Equities Futures Index (the "Equity Constituent”) and the J.P. Morgan 27 US
Treasury Futures Index (The “Bond Constiluent” ard, together wilh the Equity Conslituent. the “Portfolio Constiluents’} while larﬁ;ﬁthg a
level volatility of 3.0%. The Index tracks the retum of (@) a nolional dynamic portfolio consisting of the Equity Constituent and the Bond
Canstituent, less (b) the daily deduction of 0.95% per annum.  Each futures contract underlying a Portfiolic Constituent as of a paticular
fime is refered to as an "Underlying Futures Contract.” The Equity Constituent is an excess retumn indsx that tracks the refum of a
notional rolling futures peeition in fulures contracts on the S&P 3007 index. The Bond Constituent is an excess return index that tracks
the retum af a noticnal rolling futures posifion in futures contracts an 2-Year LLS. treasury notes.

summary of Terms

Index Capped Digital Notes

JPMorgan

Registration Statement

Mos, 333-270004 and 333-270004-01

August 1, 2024
Rule 424(b)(3)

Issuer: JPMorgan Chase Financial Company LLC
Guarantor: JPMorgan Chase & Co.

Minimum Denomination:  $1,000

Index: J.P. Margan Dynamic Blend™ Index
Index Ticker: JPUSDYEL

Pricing Date: August 30, 2024

Observation Date: August 31, 2026

Maturity Date: Seplember 3, 2026

Contingent Digital Return:

Payment at Maturity:

At leas! 18.00%:*
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If the Final Walue iz greater than ar equal to the Inftial Value, your payment at maturity per $1,000
prncipal amount note will be calcul as [ollows:

$1,000 + ($1,000 = Contingent Digital Raturn)
If the Final Walus is less than the Inifial Value, you will receiva the principal amount of your notes. at
maturily.
Yot are entiffed to repayment of principal it Al af maturity, subject to the credif nizks of JPMorgen
Financial andJP.ﬂ-ing;rr Chase .f ca. .4 =y

CUsiF: 48135PD32
Preliminary Pricing hitp-#sp jpmergan comidocument/cusipidd 1 35PDad dochpeProdust Termsheet'document pdf
Supplement;

Estimated Value: The estimated value of the notes, when the terms of e notes are set, will not be less than $200.00 per 51,000
principal amount nate, For infarmation about the estimated value of the nates, which likely will b= lower than the

price you paid for he noles, please see the hyparlink above.

Any payment on the notes is subject o the credit nsk of JPMorgan Chase Financial Company LLC. as issuer of the noles, and the credit risk of
JPMorgan Chasa & Co., as guarantor of the notes.
“The actual Contingent Digital Return will b2 provided in the pricing supplemeant and will not be less than 18.00%.

“Reflects Contingent Digital Return equal to the minirum Contingent Digital Return set forth herein, for illustrative purposes.

Th “latal reburn” as used above is the number. expressed as a percentage, thal resulls rom com paring the payment at maturily per 51,000
principal amount note to 51,000

The hypathetical returns shown abave apply only at maturity. These hypotheticals do not reflect fees or expenses that would be associated with
any sale in the secondary markel. If these fees and expenses were included, the hypothetical relurns shown above would likely be lower.
Investing in the notes linked to the Index involves a number of risks. See “Selected Risks"” on page 2 of this document, “Risk
Factors™ in the prospectus supplement and the relevant product supplement and underlying supplement, Annex A to the prospectus
addendum and "Selected Risk Considerations” in the relevant pricing supplement,

Meither the Securifies and Exchange Commission nor any state securnities commission has approved or disapproved of the notes or passed
upon the accuracy or the adequacy of this document or the relevant product supplement, underlying supplement, prospectus supplement,
prospectus and prespectus addendum. Any representalion w0 the cantrary i a criminal affenge.

Tatal Return on the

Final Value Index Retum R
180.00 80.00% 18.00%
165.00 65.00% 18.00%
150,00 S0.00% 18,009
140.00 40.00% 18.00%
130.00 3000% 18.00%
120,00 20.00% 18.00%
118.00 18.00% 18.00%
110,00 10.00% 18.00%
105,00 5.00% 18.00%
101.00 1.00% 18.00%
100,00 D.00% 18.00%
95.00 5.00% 0.00%
90.00 -10.00% 0.00%
80.00 -20.00% 0.00%
60.00 -40,00% 0.00%
40.00 50.00% 0.00%
20.00 80.00% 0.00%

0.00 100.00% 0.00%
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Seleeted Risks

The notes may not pay more than the principal amount at maturity.

Cur afliliate, JPMS, the index sponser and the index calewlation agent of the Index and each Portfalio
Constituent, may have interests that conflict with yours and may adjust the Index or each Porffolic
Constituent in a way that affects its level,

The level of the Index willinclude a 0.95% per annum daily deduction,

Your maximum gain an the notes is limited to the Contingent Digital Return,

Yaur ability to recens the Confingent Digital Return may terminate an the Gbservation Date.

The Index may not be successful, may not outperform any allernative sirategy, may not approximale its
targaut%ul atility of 3.0% and the perfformance oFme Index may be adversely a%.lecled by i target valablity

Any payment on the notes is subdect 1 the credit risks of JPMargan Chase Financial Company LLC and
JPMorgan Chase & Co. Therefore the value of the notes prior o maturity will be subject to changes in the
market's view of the creditworthiness of JPMorgan Chase Financial Company LLG or JPMorgan Chase &
Co.

The Index may be significantly uninvested

A significant portion of the Index’s exposura may be allocaled 1o the Bond Consliluent.

The Index may be more heavily influenced by the performance of the Equity Constituent than the
performancs of the Bond Constitient in general over time,

The mvestmant staI.G-g.'y used o construct the Index involves daily adjusiments 1o ils noflional exposure to
its Portiolic Constiheents

There is no assurance thal the siralegy employved by the Equily Consliluent will be sucsessiu

JPMorgan Chase & Co. is currently ane of #Le companies thal make up the 3&P S00® Index, lh&
reference index underlying the Underlyving Futures Confracts of the Equity Constituent,

The raturms of e Consliluents may offsel each olhar or become correlated in decline.

& Portfalio Constiiuent may be replaced by a substitute constituent or fulures caniract if certain
extracrdinary events ocour.

Each Portfolio Constituent is subject fo sipnificant risks associated with the Underlyving Futures Contracts,
Suspension or disruplions of market trading in the Underlying Fulures Contract may adversely affect the
valug the of your nofes.

An increase in the margin requirements for the Underlying Fulures Contract included in the Portfolic
Consliluerds may adversely affect the level of that Portlolio Constitluent.

Tne;lnde:x may in the future include Underiying Futures Confracts that are not traded on regulated fulures
exchange.

Megative roll relurns associated with the Underlying Fulures Conlracts constituling the Porliolic
Gogstﬂueme may adversely affect the performance of the Porffolic Constituents and the valus of the
noes,

J.PMorgan

Selected Risks (continued)

£}

The Index. which was eslablished on March 23, 2021, and he Porflolio Constituents, which were eslablished on
December 22, 2020, have limited operatin hizfories and may perform in unanhmpate:l Ways.,

The Index com prises notonal assets and labilines. There is no actual parifalio of assets to which any person is
enbbied of in which any person has any cwnership inlerest.

Mo interes! payments or righls to tha futures confracts un:lerl;.'inE the Porticlio Consliluents. A7
Az a finance subsidiary, JEMorgan Chase Financial Company LLC has ne independent operations and has limited

The estimaled value of the noles will b2 lower than the anginal issue price (price o publiz) of the notes.

The estimated value of the notes is determined by reference to an internal funding rate.

The estimated value of tha noles does nol represent fulure values and may differ from athers’ estimates.
Thevaluz of the notes, which may be reflected in customer account statements, may be higher than the then
current estimated walus of the notes for a limited time period

Lack of liquidity J P. Morgan Securities LLC (who we refer to as JPMS) intends 1o offer ta purchase the notes in
the secondary market but is not required to ¢o so. The price, if any, at which JPMS will be willing to purchase
notes from you in the secondary marked, if at all, may result in a significant loss of your principal.

Patential conflicls: We and our affiliates play a variety of roles in connection with the issuance of notes, including
acling as calculation agent and hedging our cbligations under the nates, and making the assumplions used to
determine the pricing of the notes and the estimated value of the notes when the terms of the notes are set, Itis
possibie that such hedging ar other trading activities of J P, Morgan or its affiliates could result in substantial
returns for J.P. Morgan and its affiliales while the value af the noles declines.

The tax consequences of the notes may be uncertain. You should consult your tax adviser regarding the LS.
federal income tax conseguences of an imesiment in the notes.

The risks identified above are not exhaustive.  Please see "Risk Factors' in the prospectus supplement and the applicable produst supplement and underlying supplement. Annex A to the prospectus addendum and

"Selected Risk Considerations” in the applicable preliminary pricing supplement for additional information

Additional Information

Any informalion relating to perfformance confained in these materials is illustrative and no assurance is given that any indicative returns, performance or results, whether historical or hypaothetical, will be achieved. These terms
are subject to change, and J.P. Morgan undertakes na duty 0 update thes information. This document shall be amended, superseded and replased in its entirety Dy 2 subseguent prefiminary pri¢ing supplement andior pricing
supplement, and the documents referred to therain, In the event any incensistency between the information presented herein and any such preliminary pricing supplement andéor pricing supplement, such preliminary pricing

supplernent andier pricing supplement shall govern.

Past performance, and especially hypothetical back-tested performance, is not indicative of future results. Actual performance may vary significantly from past performance or any hypothetical back-tested performance. This
type of information has inherent limitations and you should carefully consider thezse limitalions before placing reliance on such information.

IRS Cirgular 230 Disclosure: JPMorgan Chase & Co. and ifs affiliates do not provide tax advice. Accordingly, any discussion of ULS. tax matfers contained herein {including any attachments} is not intended or written {o be
used, and cannol be used, in conneclion with the promation, markeling or recommeandation by anyone unalfilialed with JPMorgan Chase & Co. ol any of e mallers addressed herein of Tor ha purpose of avaiding U.S. lax-

relatad penaities,

Inwestment suitahility must be determined individually for each investor, and the financial instrumenis described herein may not be suitable for all investors. This information is net intended to provide and should not be relied
upon as providing accounting, legal, regulatony or tax advice. Investors should consult with their own advisers as to these matters

This material is not a product of 1P Maorgan Research Depariments.
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