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7yr S&P? Global 100 PR 5% Daily Risk Control 0.5% Deduction Index (USD) ER-Linked Notes J.P Morgan

The fallewing is a surnmary of the terms of the nofes offered by the preliminary pricing supplament hypedinked below.

Overview

The notes provide exposure to the S&FY Global 100 PR 5% Daily Risk Control 0.5% Deduction Index (IS0} ER {the *Index"). The Index attempts
fo pravide variable notional expesure o the SEP® Global 100 Index (the “Underlying Index’), while largeting an annualized volalility of 5%, subject fo
the deduction, on & daily basis, of the notional financing cost and a deily deduction of 0.50% per annum. The Underdying Index is designed to
measure the pafarmance of 100 large-capitalization multinafienal companies whose businesses are global in nature and that dedve a substantial
portion of their operating income from multiple countries.

sSummary al Tems

Issuer: JPMorgan Chase Financial Sompany LLG

Guarantor: JEMorgan Chase & Co,

Minimum Denomination: 1,000

Index: S&F® Global 100 PR 5% Dally Risk Control 0.5% Deduction Index {USD) ER
Index Ticker: SPGLRSTE

Participation Rate: 100%

Pricing Date: December 19, 2024

Final Review Date: December 19, 2031

Maturity Date: December 24, 2031

Review Dates: Annual

CUSIP: 4B135WTKS

Preliminary Pricing http-ifsp jpmorgen.com'document’cusipid 81 35T KE/ doctypedProduct Termsheet'document pdf
Supplement:

Estimated Valuea: The estimated value of the naotes, when the terms of the notes are sat, will nat be less than $380.00 per $1.000
principal amount note.  For information about the estimated value of the notes, which likehy will be lower than the

price you pald for the noles, please see the hyperink above,
Automatic Call

If the: closing level of the Index on any Feview Date (oiher than the final Review Date) is greater than or egqual 1o the Call Value for that Review
Dade, the notes will be avtomatically called for a cash payment, for each $1.000 principal amount note, equal to (a) 51,000 plus (b) the Call Premium
Amount applicable to that Review Date, payable on the applicable Call Setlement Date, No further payments will be made on the notes,

Review Date Call Value* Call Premium®
First At most 101.25% of the initial value Al least 11.50%
Second At most 102.50% of the initial value At least 23.00%
Third At most 103.75% of the initial value At least 34.50%
Faurth At most 105.00% of the initial value At least 46.00%
Fifth At mest 108.25% of the initial value Al least 57.50%
Siah At most 107.50% of the initial value At least 69.00%

Payment at Maturity

if the notes have not been automatically called and the Final Walue is greater than the Initial alue, at maturity, you will recsive a cash payment that
provides you with a return per 1,000 principal amount note equal ta the Index Retum muibioded by the Paricipation Rate, IF the nabes have not
been automaticelly called and if held to maturity, you will receive a full repayment of principal on the notes, even if the level of the Index dedines,
subject to the cradit risks of JPMorgan Chase Financial LLC and JPMorgan Chase & Co. Any payment on the notes is subject to the credit risk of
JPMargan Chase Financial Company LLS, as issuer of the notes. and the credit risk of JPMorgan Chase & Co., as guarantor of the notes.
Investing In the notes linked to the Index Involves a number of risks. See “Selected Risks™ on page 2 of this document, “Risk Factors” in
the prospectus supplement and the relevant product supplement and underlying supplement, Annex A to the prospectus addendum and
“Selected Risk Considerations” in the relevant pricing supplement,

keither the Securities and Exchange Cormmmission nor any state secunties cormmission has approved or disapproved of the notes or passed upon
the accuracy or the adequacy of this document or the relevant product supplemant, underlying supplement, prospecius supplement, prospectus and
progpecius addendum. Any representation 1o the contrary is 2 criminal offense,

hetical Examples of Amounts Payable
Upon Automatic Call or at Maturity™
G ) Tatal Tofal Total T:!L‘iﬂ Total Return
Beturn gt CEMM Al Retumnat  Retum  Return  at Matrity if
Ty Flrtat SecF:n:I at F!f'.h at S!l‘t"l : I'Il:lt. ;
Date Rl_U'-'llJ'.'.l Review chuluw Review  Autarmatically
Date" Drate* Date* Date" Called
50.00%  11.50% 25.00%  57.50% 69.00% 50.00%
40.00%  11.50% 23.00%  57.50% 6O.00% 40.00%
20.00% 11.50% 23.00%  S7.50%  89.00% 20.00%
10,00% 11.50% 23,00%  SY.50%  69.00% 10,00%
7.00%: 11.50% 23.00%  57.50% L 7.00%
3.00% 11.50% 25.00% Mis WA 3.00%
2.00% 11.50% MiA Mid Mt 2.00%
1.00% HiA Ni& Mid Mt 1.00%
0.00% A Ni& Mid A 0.00%
-5,00% RS MIA M LR 0.00%
-10.00% RIA MNIA MiA L 0.00%
=20.00% RA M, M L 0.00%
-30.00% HiA MiA Mid Mit 0.00%

- -50.00% HiA Ni& Mid it 0.00%
-B0.00% A NiA His A 0.00%
-80,00% RS MIA MiA L 0.00%
-100.00% RIA MNIA MiA L 0.00%

N < indicates hat the noles wauld nol be called on he applicable Reviews Date
and no payment wauld be made for that date.

“Reflects a Call Premium of 11.50% per annum and the applicable maxmunm Call
‘Welues lizled in the table to the lefi. The Call Premium will be provided in the pricing
supplament and will not b= lass than 11.50% per anmem.  The Call Valuas will be
provided in the pricing supplement and will not be greater than the applicable
maximum,

“* Wi all Feview Dates raflected. The hypathelical rslums on the notes shawn
Ebove apply only if you hold the notes for their entire term or unbl sutomatically
called. Thesa hypotheticals do not reflact fees or axpenses that would be associated
with any sale in the secondary market, If these fees and expanses were included,
the Bypolhetical retums would likely be lower,
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Selected Risks
If the motes have not been automatically called, the notes may not pay more than the principal amaunt
at maturity.

= The level af the Index will reflect a 0.50% per annum index deduction and the deduction of & notional

financing cost.

The notes are subject to the risks asscciatzd with non-LLS, securities

The Index may not be successful and may not outperform the Undedying Indes.

The Index may not appraximate its tanget volatility,

Mo interest payments. dividend payments or wating nghts.

W= may determine the payment at matunity for your notes eary if a change-in-law event occurs,

JPMorgan Chase & Ca. is currently ane of the companies that make up the Underlying Index and the

Index,

= The daily adjustment of the exposure of the Index to the Underying Index may cause the Index not to
reflect fully any appraciation of the Underdying Index or to magnify any depreciation of the Underlying
Il

= The Index may ke significantly uninwvested, which will regult in a portion of the Index reflecting no
return.

= Any payment on the notes is subject to the credit risks of JFMorgan Chase Financial Company LLC
and JPMorgan Chase & Co. Therefore the value of the notes prior to maturity will be subject o
changes in the market's vigw of the craditworthiness of JPMorgan Chasze Financial Company LLC or
JPMargan Chase & Ca.

The risks identified above are not exhaustive. Flease see “Risk Factors® in the prospectus supplement and the applicable product supplement and underlying supplemsnt, Annex & to the prospectus addendum and “Selected Risk

Considerations” in the applicable praliminary pricing supplement for additional information.

% Deduction Index

J.PMorgan

(USD) ER-Linked Notes

Selected Risks (continued)

*

CRE

The Index, which was established on September 18, 2023, has a limited operating history and may perform in

unanticipated wa

;fhei_l Call Walus for each Review Dats is greater than the Initial Value and increasss progressively over the tem
the notes.

IF thee notes are automatically called, the appreciation patential of the notes is limited to the applicable Call

Premium Amaunt paid on the nobes,

The automatic call feature may force & potential sary exit.

A5 a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent operations and has

limited assets.

The estimated value of the notes will be lower than the ariginal izsue price (price 1o public) of the rates,

The estimated walus of the notes is determined by reference o an internal funding rate.

The astimatad value of the notes does not represent future values and may differ from others’ astimates.

Thea valug af the netes, which may be reflected in cuglomer account statements, may be higher than the then

current stimatad value of the notes for a limited time perod

Lack of liquidity: J.P. Morgan Securities LLC {who we refer to as JPME) intends to offer to purchase the notes

inthe secondary market but is nat required to do so. The price. if any, atwhich JPMS will be willing fo purchase

nates fram you in the secondary market, if at all, may result in a significant loss of your principal

Faotential conflicts: We and our affilistes play & variety of roles in connection with the issuance of notes,

including acting as calculation agent and hedging our obligations under the notes, and making the assumptions

used to deter %ne the pricing af the netes and the estimated value of the notes when the ferms of the noles are

zet It is possible that such hedaing or ether trading activiies of J.P. Morgan or s affiliates could result in

substantial retuns for J.P. Morgan and its affliates while the valwe of the notes declines.

The tax conseguences of the notes may be uncertain. You should consult your tax adviser regarding the U5,

faderal income tax consequences of an investment in the notes.

Additional Information

Any infarmation relating to performance contained in these materials is illustrative and no assurance is given that any indicative returns, performance or results, whether historical or hypothetical, will b2 achisved. Thess terms
ane subject to change, and J.P. Morgan undertakes no duly o update this information. This document shall be amended, superseded and reglaced in its entirety by a subsequent preliminary pricing supplement andior pricing
supplement, and the cocuments referred 12 therein, In the event any inconsistency betweesn the infarmation presentad herein and any such preliminary pricing supplement andior pricing supplement, such preliminary prcing

supplement andfor pricing supplement shall gowvern.

Past parformance, and especially hypothetical back-tested pedformance, is not indicative of future resulis. Actual performance may vary significantly fram past peformance or any hypothebcal back-tested performance. This
type of infarmation has inherent limitations and you should carsfully consider these limitations before placing reliance on such information.

RS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice, Accordingly, any discussion of LS. tax matters contained herzin {including any attachments) is not intended or written to be
used, and cannot be wused, in connection with the promotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of awoiding U.S. tax-

related penalties.

Irvestment suitabdity rmuwst Be determined individually for each investor, and the financial instruments described herein may not B suitable for all investars, This infermation is nat intended to provide and should mat be relied
upon &8s providing accounting, legal, requlatory or 1ax advice, Investers should consult with their own advizers as to these matters,

Thizs material is not a product of J.P. Morgan Research Departments.
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