L3l ement N

J.P. Morgan Tactical Blend Index J.P Morgan

Hypothetical and Actual Historical Monthly and Annual Returns [ packtested [ actual
Ian Feb Mar apr May n (] g Sep oct Hav Dec Year
2006 0.52% -1.17% -066%
2007 049 0.83% -1.05% 0.26% -D.76% 0.75% -1.26% 0.7E% 0.52% 0.52% 1.90% -0.68% 0.30%
2008 0.0B% 0.12% 0.19% -0.16% -0.19% 1.39% 0.38% 178% -0.84% 0.82% 0.00% 1.62% 1.76%
2000 -0.78% -1.58% 1.44% 0.89% 1.78% 1.0 3.00%: 1.03% 1.08% 0,35% 1.75% -0.11% 11.20%
2010 0.23% 0.10% 1.01% L18% -157% 1.44% 1.70% 1.95% 1.55% 0.82% 0.43% -0.32% 8.59%
2011 -0.47% 0.17% 0.11% 146% 0.90% -1.03% 1.74% -0.11% -0.64% 1.18% 0.03% 1.79% 5.22%
2002 0.03% 0.41% -1,43% 0.42% 0.85% 1.34% 2.71% -0.41% 0.68% 0,28% 0.54%h -0.16% 6.29%
2013 -0.04% 1.76% 1.52% 0.69% -2.86% 0.07% 0.30% -0.49% -038% 1.40% 0.04% 0.00% 1.94%
2014 0.52% 1.58% 0.37% 1.36% 2.06% 0.32% 0.77% 230% -1.25% 2.00% 1.43% 0.55% 10.01%
2005 2.31% 044 % 0,375 - 1.06% 0.93% -1.12% 1.23% -2, 20% 0.39% 1.04% -0.58% -0.18% -0.13%
2016 -0.18% 0.41% LBL% 0.31% 0.14% 3775 1.21% -0.59% -027% -0.50% 0.98% 0.B1% 8.12%
017 -0.78% 1.72% -0.85% 0.58% 0.72% -0.20% 0.43% 0.75% -050% 0.34% 0.14% 0.43% 2.33%
2018 -0 -1.37% -0, 34% 0.93% 1.03% 1.13% 067 04 1% -0 6% .32 % L85 -1.83% 0.A41%
2019 1.48% 0.07% 1.54% 0.19% 1.76% 2.65% 0.37% 263% -0.26% -0.20% -0.07% 0.09% 11.63%
2020 1.56% 0.69% 0.72% 0.68% 0.46% 034% 0.80% -0.05% -0.28% 0.12% 0.80% 0.50% 291%
2021 -1.01% .31 % 2.54% -0.23% -0.60% .08 1.15% 0.10% -1.5T% 0,89% -0,17% 1.51% 2.32%
022 -131% -0.34% LBL% 147% -D.56% 0.01% 1.54% -0.06% -0.22% 1.27% -0.59% -1.77% 1.16%
2023 0.B3I% -1.74% 0.92% 0.33% -1.72% 0.51% 0.70% 007% 0.02% 0.37% 0.97% 1.78% -099%
2024 -0.35% .28 % (LELS = 1.449% =0.09% -0.26% 1.71% 1.16% 1.17%

Piease refer to the “Selected Risks™ and “Disciaimer™ at the end of this presentation.

Histarical perfarmance measures for the Index represent hypothetical kacktested performance theaugh March 29, 2023 s the adual performande of the indexfram March 30, 2023 through AgIst 30, 2024, Plexe
see “Lse o hypothetical backiested repurns® at ehe end ol s presertation for add tonal inlormatan elated 1o backesting,

Except as nobed above and in the sections entitled “Use of hetical backtested returns™ at the end of this document, lhemmeh:a rmrrﬂifand annual reurns set forth above were determined using the
methododogy currently ised to caloulate the e, PAST PERFORMANCE AND BACKTESTED PERFORMANCE ARE NOT INDICATIVE RERESULTS

Investing in thenotes linked to the Index imrolves a number of risks. See “Selected Risks™ on the Last page of this document, “Risk Factors™ in the prospectus supplement and the relevant product supplement
mdur&wlrgslwlemu and “Selected Pisk Conshderations™ in the relevant prlceg supplement.

Meither the Secwrities and Ecchange Commission nor any state secuditics commission has approved urdm#pnwduflht rates of passed upon the accuracy or the adequacy of this documnent or the aompanying
product supglement, undertying supplement, prospectus suppiement or prospectus. Amy representation to the contrany is a criminal offense.

TR MoFes arener bank denosis, &8 and isured by e Feder) Deposl Msurmnce Canparadan or a0y oifer Gowsribents 2 gendy and 4 na obNTanms of, or guarandesd by, 2 bank.

Hypothetical and Actual Historical Average Monthly Weights [ Backtested [ actual
Ecuity Bead Currency
P Moo LLE. Lesw Vil ity Indlext L Mo Cere Boe™ Indas Imeesie D2 115 Dellar I Brllish Fundd
Aug 24 19.05% 62.32% =
Jul 24 18.50% 62, 14% -
Jm 24 18.31% 61.83% =
May 24 21.33% 40.39% 12.11%
Apr 24 21.92% 30.40%, 21, 46%
Mar 24 19,54% 45.62% -
Feb 24 10,05% 40.61% =
Jan 24 18.85% 40,530 -
Equity Bond Currency
P ooy LLS. Lesw Vsl ity Indlext LR Mo Core Boest™ Indas: e D5 115 Dellar Indx Brullsh Fund
Dec 23 18.20% 51.28% =

The Backet Constituents are Mentified above by thelr respective tickers, Please refer to the “Selected Rsks” and “Disclalmer at the end of this presentation and to the section entitled “Use of alternathe
performance” on the last pape for information related to the Basket Corstituents and the use of alternatiee performance inthe backtest.

The hypechetcal and actual hestorial aerage monthly weights set forth above represent the average monthly referende portfolio weights appied te rypothetical badktested performande using alternative
perfarmance for sore Basket Constitems and some compongem ETFS ol Backet Comtituents through March 16, 2012, hypothetical backiested perlormance using hypathelicsl perfarmance for some Basket
Contituents from March 15, 2012 to August 27, 2020, Iypathetical backiested perfarmance usirg the acual perfarmance of each Basket Constituent from dugust 28, 2020 10 March 29, 2023, and actual
perfarmance from March 30, 2023 to August 30, 2024

‘While the relerence partfolio weights appled 1o the hypothetical backtested pecfarmanie of the index after March 16, 2002 were allocated to the achsal Basket Constituents, alernative performante infarmation
far tertain Basket Constituents may have bem corsidered in determining the weights for swch Basket Corstituents after this date.

Plezce see the “Use of hypothetical backtested returns™ at the end of this presentation for additional information related o backtesting and the use of dternatiee performance in the backiest.

Exept as noted above and inthe section entitied =Use of attemative performance” at the end of this docurment, the ical and actual histonical mm Ej'n.', 5ot forth abowewere determined using the
methodalogy currenly wsed to calculate the Indes. PAST ALLOCATIONS. TO BASKET CONSTITLENTS, HYPOTHETICAL OR ACTUIAL, ARE NOT INDICATIVE OR PREDICTIVE OF FUTLIRE ALLOCATIING



SEPTEMBER 2024 | JP. Morgan Tactical Blend Index J.PMorgan

Enquity Bond Currency
JP. Morgan LS. Losy Vol o |ty Indes LP. Morgan Core Bored™ Index Imeesco DE LS Dollar Indes Bulich Fund
Mo 23 20.04% 25.00% 23.45%
Oct 23 23.32% - 51.57%
Sep 23 22.18% 11.19% 40,985
Alg 23 22.87% = 4B.38%
23 22,39% 10.67% 32.47%
Jmn 3 19.61% 51.85% 4.21%
May 23 158.35% 52.98% -
Apr 23 18.81% 41.17% -
Mar 23 20,55% 20 22% 22.54%
Felb 23 15.69% 44.07% -
Jan 23 15.66% 44.05% -
Equity Bond Currency
1B Morgan LS Lew Viedad ity Indiexc Lt Morgan Core Bor® Index: Imeescn D 185 Doilar Inde Brullish Fand
Dec 22 15.66% 23.89% 15.61%
Now 22 18.19% - 27,605
Oct 22 16.60% = 31.30%
Sep 22 19.64% 5.E1% 37.80%
Aug 22 20,14% 19.53% 26,509%
Jul 22 19.37% = 30.71%
Jum 22 14.51% - 41.47%
May 22 16,17% - A6, 16%
Apr 22 22.28% = 46.858%
Mar 22 21.12% = 47.57%
Feb 22 20,76% - 52.04%
Jan 22 20.62% 33.10% 2B.82%
Equity Bond Currency
LP. Morgan LS. Losy Viodad |ty Indes LP. Morgan Core Bored™ Index Imveesco DE LS Dollar Indes Bullich Fund
Dec 21 20,60% 24, 44% 32,20%
Mo 21 20.77% 9.55%: £1.12%
oot 21 19.68% B.04% 40,25%
Sep 21 17.91% G632 -
Alg 21 15.84% TT.76% -
Jul 21 18.50% T&.01% -
Jun 21 16,64% 68,47 1.22%
May 21 20.76% 2.59% A6.40%
Apr 21 20,25% - 45 22%
Mar 21 19.32% 2.14% A7 555
Feb 21 14.86% GT.64% 1.28%
Jan 21 15.27% Th.33% =
Equity Bond Currency
. Morgan LS. Low Violad iy Index LI Morgan Cere Bong™ Index. Imescn D 125 Dellar Indes Bulish Fand
Dec 20 13.94% T5.7E% -
Tow 20 13.77% 45.12% 19.33%
Oct 20 12.44% G67.60% 4. Bd%
Sep 20 11.18% T3.97% -
Aug 20 10,73% GOLARTH -

The: Easkat Constituents are identified above by their respective tickers, Pleass refer to the “Selected Ricks” and “Disclaimer” at the end of chis presentation and to the saction enbtled “Lke of alternatie
perfarmance” on the last page for informatian related to the Basket Corstituents and the use of alternative performance inthe backtest.

The hypechetcal and actual hestorial aerage monthly weights set forth above represent the average monthly referende portfolio weights appied te rypothetical badktested performande using alternative
perfarmance har some Baskel Constients and some componem ETFS of Basket Comstituents thiough March 16, 2012, hypometical backrested performance using hypothedicdl perfarmance far some Baskel
Corgtituents from March 15, 2012 to fupust 27, 2020, Iypathetical backiesed perfarmance vsrg the acual performance of exch Basket Constituenl from August 28, 2020 1o March 29, 2023, and actual
perfarmance from March 30, 2023 to August 30, 2024

‘Whilee the reference porifolio weights appied w the hypothetical backtested perfarmance of the nde e March 16, 2002 were aliocyted b the acisyl Basket Constituents, anernative pestormante information
far tertain Basket Constituents may have bem corsidered in determining the weights for swch Basket Corstituents after this date.

Plezce see the “Use of hypothetical backtested returns™ at the end of this presentation for additional information related o backtesting and the use of dternatiee performance in the backiest.

Exept as noted above and inthe section entitied =Use of attemative performance” at the end of this docurment, the hetical and actual histonical menthiy weights set forth abose were determined using the
methodalogy currenly wsed to calculate the Indes. PAST ALLOCATIONS. TO BASKET CONSTITLENTS, HYPOTHETICAL OR ACTUIAL, ARE NOT INDICATIVE OR PREDICTIVE OF FUTLIRE ALLOCATIING



SEPTEMBER 2024 | JP. Morgan Tactical Blend Index J.PMorgan

Equity Bond Currency
JP. Morgan LS. Losy Vol o |ty Indes LP. Morgan Core Bored™ Index Imeescn 0B US Dollar Index Bulish Fund
Jul 200 QBT 63.25% =
Jn 20 G495 44.11% 10,18%
May 20 B.20% 51.04% -
Apr 20 5.E9% 42.43% -
Mar 20 5.00% 33.95% -
Feb 20 26,98% T1.50% -
Jan 20 27.57% GB.16% -
Edquity Bond CLETEnCY
JP. Mongan LS Lowy Vol o | Dy Indes LP. Morgan Core Bored™ Ingex Iimeeson 03 LS Dollar Index Bulish Fund
Dec 1o 27.00% 45.B1% 15.47%
Now 19 26.85% 31.4T% 24.64%
Oct 19 26,95% 55.78% -
Sep 10 27.158% 45 90% -
Aug 19 23.53% 54.90% -
Jul 19 23.13% 47.47% -
Jun 19 26.16% G1.45% -
May 1% 25.22% B0.93% -
Apr 1% 27.65% B0,02% -
Mar 19 27.49% TB.5T%H -
Feb 10 24.77% TET73% -
Jan 19 19.41% 90.80% -
Equity Bond Currency
DR Morgan LS. Low Vol o ity Index L. Morgan Core Bone™ Index Imeescn O L85 Dollar Index Bulish Fund
Dec 16 22,.96% 28,47 31.80%
o 18 25.41% - 45, 45%
Oct 18 23.62% = 44.47%
Sep 18 24,08% 62, 34% 1%
Aug 18 22,33% T1.06% -
Jul 1B 24.97% T0.29% -
Jun 18 26,74% 36.72% 26, 28%
May 18 26,45% - A5 00%
Apr 1B 23.65% - 45.78%
Mar 18 23.01% - 47, 15%
Feb 18 19.90% 2.62% 38.81%
Jan 18 24.33% GL.BZ% -
Eruity Bond CuErency
AP, Morgan LS Low Vol ad |ty Index 1P, Morgan Core Bored™ Index Imeesco 0B LS Dollar Index Bulish Fund
Dec 17 26.52% 57.92% B.32%
Now 17 26.05% 46.5T% 17.92%
Oct 17 24,13% T3.54% 0.41%:
Sep 1T 23.34% 65.07% -
Aug 17 21.60% T2 1% -
17 20,98% 69,575 -
Jun 17 21.53% 7L39% -
May 17 21.25% T71.44% -
Apr 17 20,95% T0.26% -

The: Easkat Constituents are identified above by their respective tickers, Pleass refer to the “Selected Ricks” and “Disclaimer” at the end of chis presentation and to the saction enbtled “Lke of alternatie
perfarmance” on the last page for informatian related to the Basket Corstituents and the use of alternative performance inthe backtest.

The hypechetcal and actual hestorial aerage monthly weights set forth above represent the average monthly referende portfolio weights appied te rypothetical badktested performande using alternative
perfarmance har some Baskel Constients and some componem ETFS of Basket Comstituents thiough March 16, 2012, hypometical backrested performance using hypothedicdl perfarmance far some Baskel
Corgtituents from March 15, 2012 to fupust 27, 2020, Iypathetical backiesed perfarmance vsrg the acual performance of exch Basket Constituenl from August 28, 2020 1o March 29, 2023, and actual
perfarmance from March 30, 2023 to August 30, 2024

‘Whilee the reference porifolio weights appied w the hypothetical backtested perfarmance of the nde e March 16, 2002 were aliocyted b the acisyl Basket Constituents, anernative pestormante information
far tertain Basket Constituents may have bem corsidered in determining the weights for swch Basket Corstituents after this date.

Plezce see the “Use of hypothetical backtested returns™ at the end of this presentation for additional information related o backtesting and the use of dternatiee performance in the backiest.

Exept as noted above and inthe section entitied =Use of attemative performance” at the end of this docurment, the hetical and actual histonical menthiy weights set forth abose were determined using the
methodalogy currenly wsed to calculate the Indes. PAST ALLOCATIONS. TO BASKET CONSTITLENTS, HYPOTHETICAL OR ACTUIAL, ARE NOT INDICATIVE OR PREDICTIVE OF FUTLIRE ALLOCATIING



SEPTEMBER 2024 | JP. Morgan Tactical Blend Index J.PMorgan

Enquity Bond Currency
JP. Morgan LS. Losy Vol o |ty Indes LP. Morgan Core Bored™ Index Imeesco DF LS Dollar Indes Bulich Fund
Mar 17 21.40% SB.07% 6.0T%
Feb 17 23.58% 35.30% 22.83%
Jan 17 23.33% - 36,22%
Equity Bond Currency
JP. Morgan LS. Low Vel ity Indesx L. Morgan Core Boref™ Index Imreesico 02 LS Dollar ndex Bulish Fund
Dec 16 22.67% = A0,05%
Mowr 16 20.52% = 36.86%
0ot 16 23.64% 16.41% 32.71%
Sep 16 17.01% AT.83% =
Alg 16 22.16% 56.08% -
Jul 16 21.01% 52.25% -
Jn 16 22.21% 6, 105 -
May 16 22.94% T3.50% -
Apr 16 22.27% TO.ITH -
Mar 16 25.12% T4.47% -
Feb 16 20.64% TT.23% I.ET%
Jan 16 18.73% = 2B.98%
Equity Bond Currency
JP Wiorgan LS. Losy Vol 2| ity Inds LP. Morgan Core Bond™ Index Imeescn OF LS Dollar Indes Bulish Fund
Dec 15 15.93% 22.14% 16.83%
Pow 15 22.20% 47.11% 16,45%
Oct 15 22,574 a7.50% =
Sep 15 16.06% T2.53% 3.75%
Aug 15 18,57% - 32,76
Jul 15 19.79% =- 32.70%
Jun 15 22.77% = 30.54%
May 15 20,06% - 31.57%
Apr 15 20,99% 52.82% 4.32%
Mar 15 15.65% 45.27%H -
Feb 15 25.31% 50.32% -
Jan 15 24,68% 56,23% -
Eruity Bond Currency
JP. Morgan LS. Lowy vol o ity Index LP: Morgan Core Bord™ Index Imee=co O Le5 Dollar index Bulish Fund
Dec 14 23.82% 57,834 -
Ko 14 23.58% 50.52% -
Oct 14 22.07% 55.35% -
Sep 14 18.77% 50,888 -
Aug 14 19.558% G67.02% -
Jul 14 20.97% 64.75% -
Jun 14 20,45% 66,41% -
May 14 20.93% TE.7G% -
Apr 14 10.76% BO.53% -
Mar 14 18.43% T5.25% -
Febs 14 15.02% 7R.53H -
Jan 14 17.61% T4.00% -

The: Easkat Constituents are identified above by their respective tickers, Pleass refer to the “Selected Ricks” and “Disclaimer” at the end of chis presentation and to the saction enbtled “Lke of alternatie
perfarmance” on the last page for informatian related to the Basket Corstituents and the use of alternative performance inthe backtest.

The hypechetcal and actual hestorial aerage monthly weights set forth above represent the average monthly referende portfolio weights appied te rypothetical badktested performande using alternative
perfarmance har some Baskel Constients and some componem ETFS of Basket Comstituents thiough March 16, 2012, hypometical backrested performance using hypothedicdl perfarmance far some Baskel
Corgtituents from March 15, 2012 to fupust 27, 2020, Iypathetical backiesed perfarmance vsrg the acual performance of exch Basket Constituenl from August 28, 2020 1o March 29, 2023, and actual
perfarmance from March 30, 2023 to August 30, 2024

‘Whilee the reference porifolio weights appied w the hypothetical backtested perfarmance of the nde e March 16, 2002 were aliocyted b the acisyl Basket Constituents, anernative pestormante information
far tertain Basket Constituents may have bem corsidered in determining the weights for swch Basket Corstituents after this date.

Plezce see the “Use of hypothetical backtested returns™ at the end of this presentation for additional information related o backtesting and the use of dternatiee performance in the backiest.

Exept as noted above and inthe section entitied =Use of attemative performance” at the end of this docurment, the hetical and actual histonical menthiy weights set forth abose were determined using the
methodalogy currenly wsed to calculate the Indes. PAST ALLOCATIONS. TO BASKET CONSTITLENTS, HYPOTHETICAL OR ACTUIAL, ARE NOT INDICATIVE OR PREDICTIVE OF FUTLIRE ALLOCATIING



SEPTEMBER 2024 | JP. Morgan Tactical Blend Index J.PMorgan

Equity Bond Currency
JP. Morgan LS. Losy Vol o |ty Indes LP. Morgan Core Bored™ Index Imeescn 0B US Dollar Index Bulish Fund
Dec 13 16.46% GR.72% =
Hov 13 17.00% T0.99% -
Oct 13 15.97% HE.60% -
Sep 13 18.74% 17.06% 29.35%
fug 13 18.32% - 36,865
Il 13 20.73% - 36,755
Jun 13 19.29% 0.39% 3B8.11%
May13 20.10% TL.02% 2.311%
Apri3 20,36% 51.10% 17.50%
Mar 1% 21.57% - 43 500
Feb13 22.21% 10.26% 40,765
Jan13 22,35% T4.28% 10.81%
Ecquity Bond CLErency
1B Miorgan UL Low Vol ity Index LP. Morgan Core Bond™ Index Iimvesico DB L5 Dollar Index Bulish Fund
Dec 12 19.88% 87.55% -
Mow 12 20.55% 94.86% -
Oct 12 20.98% BBE.73% -
Sep 12 21.07% T0.63% -
Alg 12 21.15% B0.1E% -
Jul 12 21.17% BD.0B% -
I 12 21.17% T3.43% B.01%
May 12 20.63% 57.16% 17.200%
Aprl2 20.15% 26.90% 20.45%
Mar 12 18.87% 54.82% 13.35%
Felb 12 10.74% 01.53% -
Jan 12 19.30% BE.25% -
Erquity Bond Currency
JP. Worgan LS lowy Vol | Dy Inde LP. Morgan Core Bored™ Ingex Iimees0n 08 LS Dollar Index Bulish Fund
Dec 11 18.79% 31.56% 2B.08%
Now 11 18.90% 60.22% 6.32%
Oct 11 18.10% Th.34% -
Sep 11 15.71% G67.55% -
fug 1l 12.64% 4587 % -
Jd 11 19.38% 82.43% -
I 11 18.06% BE.5B% -
May11 16.94% T0.08% -
fpril 16.48% T5.81% -
Mar 11 18.44% G6.62% B.63%
Feb 11 19.50% = 30.63%
Jan11 17.07% - 35.25%
Equity Bond Currency
1B Morgan LS Lew Vedad ity Index: L Morgan Core Bor® Index: Imeecn DI 185 Doilar Index Brulish Fund
Dec 10 19.32% - 35.99%
Mow 10 15.32% 41.28% D.14%:
Oct 10 17.63% TO.62% -
Sep 10 19.06% 50.44% -

The: Easkat Constituents are identified above by their respective tickers, Pleass refer to the “Selected Ricks” and “Disclaimer” at the end of chis presentation and to the saction enbtled “Lke of alternatie
perfarmance” on the last page for informatian related to the Basket Corstituents and the use of alternative performance inthe backtest.

The hypechetcal and actual hestorial aerage monthly weights set forth above represent the average monthly referende portfolio weights appied te rypothetical badktested performande using alternative
perfarmance har some Baskel Constients and some componem ETFS of Basket Comstituents thiough March 16, 2012, hypometical backrested performance using hypothedicdl perfarmance far some Baskel
Corgtituents from March 15, 2012 to fupust 27, 2020, Iypathetical backiesed perfarmance vsrg the acual performance of exch Basket Constituenl from August 28, 2020 1o March 29, 2023, and actual
perfarmance from March 30, 2023 to August 30, 2024

‘Whilee the reference porifolio weights appied w the hypothetical backtested perfarmance of the nde e March 16, 2002 were aliocyted b the acisyl Basket Constituents, anernative pestormante information
far tertain Basket Constituents may have bem corsidered in determining the weights for swch Basket Corstituents after this date.

Plezce see the “Use of hypothetical backtested returns™ at the end of this presentation for additional information related o backtesting and the use of dternatiee performance in the backiest.

Exept as noted above and inthe section entitied =Use of attemative performance” at the end of this docurment, the hetical and actual histonical menthiy weights set forth abose were determined using the
methodalogy currenly wsed to calculate the Indes. PAST ALLOCATIONS. TO BASKET CONSTITLENTS, HYPOTHETICAL OR ACTUIAL, ARE NOT INDICATIVE OR PREDICTIVE OF FUTLIRE ALLOCATIING



SEPTEMBER 2024 | JP. Morgan Tactical Blend Index J.PMorgan

Enquity Bond Currency
1P, Morgan LIS, Low Vola Iy Index AP Morgan Core Bor™ Indzy Imeesco DE LS Dollar Inday Bulksh Fund
Aug 10 18.43% TO.52% -
Jul 100 17.88% 81174 -
Jun 10 15.56% B8 70% -
May 10 13.62% T5.50% -
Apr 10 15.44% T0.90% -
Mar 10 15.54% T0.94% 3.76%
Feb 10 16.34% 55.60% 12.49%
Jan 10 16.17% 82.22% -
Equity Bond Currency
1P, Morgan LS. Low Vol af ity Index LR Morgan Core Borg™ Index Imeesco D2 LS Dollar Index Bulsh Fund
Dec 08 15.96% B1.58% -
Mo 09 14,17% T34 -
Oct 09 15.07% TE.ATH -
Sep 08 14.33% T5.76% -
Aug 09 14.17% T203% -
Jul 0% 12.16% 73.95% -
I 09 11.19% 63.43% -
May 0% 11.59% 83.14% -
Apr 0% 11.77% 71.91% 5.01%
Mar 09 BEI T4.77% -
Febog 10,20% Td.46% -
Jan 09 BO5% 74.43% -
Equity Bond CLETENCY
P, Mongan LIS, Low Volad Ity Index P Morgan Core Bord™ Indzy Imeesco D8 LIS Dollar Index Bullsh Fund
Dec 08 TEL% 63.84% -
Nov 08 6.21% B.E5% 19.85%
Oct 08 5.75% 1.34% 20,30%
Sep 06 15,39% 5d.61% B.14%:
Aug 08 13.09% - 26.87%
Jul 08 13.53% - 30,80%
Jun 8 14,78% 1.75% 2883
May 0B 20.30% T0.46% -
Apr 08 21.13% T2.33% -
Mar 08 20,54% 64,835 -
Feb D8 19.57% T7.63% -
Jan 08 19.82% GO, TEW -
Equity Bond Currency
1P, Morgan LS. Low Vola ity Index LR Morgan Core Borg™ Index Imeescn D8 L5 Dollar Index Bulish Fund
Dec 07 20.88% 56.53% -
Nov 07 18.64% B6.67% -
Oct 07 18.59% B4.36% -
Sep 07 19.26% TE.6D% -
Aug 07 16,54% 26,37% 26,33
Ju 07 15.53% - 33 43%
Jum 07 17.41% - 37.69%
May 07 17.87% SH.62TH 12,10%

The: Easkat Constituents are identified above by their respective tickers, Pleass refer to the “Selected Ricks” and “Disclaimer” at the end of chis presentation and to the saction enbtled “Lke of alternatie
perfarmance” on the last page for informatian related to the Basket Corstituents and the use of alternative performance inthe backtest.

The hypechetcal and actual hestorial aerage monthly weights set forth above represent the average monthly referende portfolio weights appied te rypothetical badktested performande using alternative
perfarmance for sore Basket Constitems and some compongem ETFS ol Backet Comtituents through March 16, 2012, hypothetical backiested perlormance using hypathelicsl perfarmance for some Basket
Constiuents Tram March 19, 2012 to fupust 27, 2020, Iypothetical backiesed perfarmande wsirg the acual pertormance ol exch Basket Constituent From August 28, 2020 10 March 29, 2023, and actual
perfarmance from March 30, 2023 to August 30, 2024

‘Whilee the reference porifolio weights appied w the hypothetical backtested perfarmance of the nde e March 16, 2002 were aliocyted b the acisyl Basket Constituents, anernative pestormante information
far tertain Basket Constituents may have bem corsidered in determining the weights for swch Basket Corstituents after this date.

Plezce see the “Use of hypothetical backtested returns™ at the end of this presentation for additional information related o backtesting and the use of dternatiee performance in the backiest.

Exept as noted above and inthe section entitied =Use of attemative performance” at the end of this docurment, the hetical and actual histonical menthiy weights set forth abose were determined using the
methodalogy currenly wsed to calculate the Indes. PAST ALLOCATIONS. TO BASKET CONSTITLENTS, HYPOTHETICAL OR ACTUIAL, ARE NOT INDICATIVE OR PREDICTIVE OF FUTLIRE ALLOCATIING
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Equity Bond Currency
JP. Morgan LS. Losy Vol o |ty Indes LP. Morgan Core Bored™ Index Imeescn 0B US Dollar Index Bulish Fund
AprorT 17.53% B4.16% =
Mar 07 16.80% 84.36% -
Feho? 13.48% 6T.99% -
Jan a7 15.46% T75.00% -
Enuity Bond Currency
B Wiongan LS. Losy Vil ad | iy Index LP. Morgen Done Bond™ Index Imeeson DB S Dollar Inda Bulksh fund
Dec 06 16.13% TEB.48% -
N 06 16.17% Bd.18% -

The Easket Constiuents are dentified above by their respective tickers, Please refer to the “Selected Feks” and “Disclaimer™ at te end of this presentation and to the sactlon entiled “Use of alternative
perfarmance” on the last page for informatian related to the Basket Corstituents and the use of alternative performance inthe backtest.

The hypechetcal and actual hestorial aerage monthly weights set forth above represent the average monthly referende portfolio weights appied te rypothetical badktested performande using alternative
perfarmance for sore Basket Constitems and some compongem ETFS ol Backet Comtituents through March 16, 2012, hypothetical backiested perlormance using hypathelicsl perfarmance for some Basket
Constituents rom March 19, 2012 to hugust 27, 2020, Iypathetical backiested perfarmance using the actual performance of each Basket Constituenl from Avgust 28, 2020 1o March 29, 2023, and actual
perfarmance from March 30, 2023 to August 30, 2024

‘While the relerence partfolio weights appled 1o the hypothetical backtested pecfarmanie of the index after March 16, 2002 were allocated to the achsal Basket Constituents, alernative performante infarmation
far tertain Basket Constituents may have bem corsidered in determining the weights for swch Basket Corstituents after this date.

Plezce see the “Use of hypothetical backtested returns™ at the end of this presentation for additional information related o backtesting and the use of dternatiee performance in the backiest.

Exept as noted above and inthe section entitied =Use of attemative performance” at the end of this docurment, the hetical and actual historical monthiy wnEms set forth above were determined using the
methodalogy currenly wsed to calculate the Indes. PAST ALLOCATIONS. TO BASKET CONSTITLENTS, HYPOTHETICAL OR ACTUIAL, ARE NOT INDICATIVE OR PREDICTIVE OF FUTLIRE ALLOCATIING
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Selected Risks

LR Margan Securities LLC {*IPMST), as the Index: Spansor and the index Caloulation Agent, may adjust the indiesin a wary that aflects its level, and IPW5 has no obligation to cordider any persos intenests,
The Indbe is caloulated on an exgess return basis, net of US Fed Furds Effective Bate and is subject 1o-a 0,85% per annum daily deduction,

The Indee may not be sucoessful or outperform any alter native strategy that might be employed in respect of the Portiolio Constituents.

The Index is not expecied to approximate the Tarpet Volatility.

The Index should not be compared to amy other inde or strategy sponsored by any affiliates of 1PMargan Chase & Co, (each, 2 "R Morgan Index™) and cannat necessarily be considered a revised,
enhanced or maditied versian of ary ofher LP, Mongan Inde.

The: Index may besigrificantly uninvested,

A significant portaon of the Index’s sxposure may be allocated tothe Sélected Defensive Constituent.

Thee Indizx may bie more heavily influmosd by the performance of the Equity Constituent than the perfarmance of the Sdected Defensve Constituent in geraral over time,

Correlatian of performances between the Partlolio Corsttuents may reduce the performance of the Indé,

Changesin the values of the Portlolio Constituents may offset sach other,

Hypothetical backtested data relating ta the Index do not represent actual historil data and are sulbject toinberent Emitations.

if the value of a Portfolio Constituent changes, the level of the Index may not change in the same marmer.

The Indee comprises notiona assets and liabilities.

The Index has a very limited operating history and may perform in unanticipated ways.

The Index is subject to market risks.

The investment strategy used to construct the Index imvolves rebalandng from time to fime.

The Index degermines the Selected Defensive Constituent based on the momenitum of the Bond Constitwent.

There are risks asodated with the momentum investment sirategy underlyng the rebalancng methedalosy of the Index,

4 Portfolio Constituent may be replaced by a substitute index or ETF uponthe occurrence of cextain extracedinany events.

The e seeks Doaloce nodional sxposure betvwen the Buity Constitusnt and the Sdacted Delengive Canstituent S0 that the risk ssodiated with ech consitusent is roughly equal, Hovsver, the Index
methedalogy may not be sumessful at achieving “risk-parity” among the Portfolio Constituents,

m  The Portiolio Constituents will likehy be unequally weighted in the Index.

The rigks identified above are not exhaustive. You shoold also revew carefuly the refafed "Risk Factors™ secfion in the prospecius supalement and the refevant product supplement and ondardiying
supyemenr and the “Salerled RER COnskTeranans™ i the refesant priciog S amen.

Disclaimer

Impartant Information

The infarmation confained in this decument is for discussion purpases only. Any information relating to performance contained in these materials is illustrative and no assurance is given that any
indieatie returms, perlormande of results, whether historical or hypatheticl, will be s hieved, Ainformation berein is subject e change without nedice, however, J P, Morgan urdertakes io duty ta
update this infarmation. in the event of any inconsistency between the information presented herein and any offering documents, the offering documents shall goverm.

Use of hypothetical badktested returns

Arry backnested historical perfommance infarmation included herein is hypotbetical, The constituents and prosy coranituents may ol hive iraded together in the manner shown in the Bypothetical
harktest of the Index included herein, and no representation is being made that the Index will achieve simiar performance. There are frequently significant differences between hypothetical
backtested performance and actual subsequent performance. The use of alternative *progy® information may create additional differences between bypethetical backtested and acteal performance
and allocations.

The results abtained from backtesting information should not be conssdered indicative of the actual results that might be chtained from an investment or participation in a financial instrument ar
transaction referencing the Index. 1. Morgan provides no assurance ar guarantes that mvestments linked to the Index will operate or would have cperated in the past in a manner consistant with
these materials, The hypothetical historical levels presented berein have not been werified by anindependent third party, and such hypothetical histarical levels have inherent limitations, Alernative
simulations, techniques, modeling or assumptions might produce significantly different results and prove to be mere appropriate. actual results will wary, perhaps materizlly, from the hypothetical
backtested retums and allocations presented in this document, HISTORICAL AND BACKTESTED PERFOAMANCE AND ALLOCATIONS ARE MOT INDICATIVE OF FUTURE RESULTS.

Use of alternative perfarmance

The information provided herein wses “backtesting” and considers other hypothetical droumstances to estimate how the Index may have performed and how Basket Constituents may have been
alecated prior o the achual exigence of the Index. Prior to &/ 10,08, the Index’s hypothetical backtested performance relies on, and is welghts are appleed to, alternative “proey” performance for
some of the Basket Constitwents identified above. Additionally, akernative performance information for certain Basket Constituents may have been considered in determining hypothetical weight
alocations for such Basket Constituents after this date, Prior fo each such Basket Constituent’s launch and satisfaction of a minimum lquidicy standard, the backtesting uses (n bew of actual
periormancel alernative perfarmante derived from the relerence index racked by that Baskel Constitwent 25 of the index's live date, after dedoction of by pothedical fund expenses (in each case, as
specified inthe accomparying parenthetical) equal to that Basket Corstituent's expense ratio as of the Index's Ive date, as follows: Dewtsche Bank US Dollar Index Long Future Index was used as a
prasy for ULF through &/008 (0,79% pau; . Prior 0o the relevant date of last use of proxy specified abgve Tor 2 particular Basket Constituent, the hypothetical allecation o such Basket Corstituent
inthe hypothetical and actwal historical menthly weishts tables above was actually made to the relevant progy identified in the preceding paragraph.

Investiment suitability must be datermined individually for each imestor, and investments linked to the Index may nat be suitable for all investars. This material & not a product of LP. Morgan
Research Departments,

Copyright © 2024 IPMorgan Chase & Co. All rights reserved. For additional repulatory disclosures, please consults wwwipmarganc el sclosares, Information contained on this websile & nat
incarporated by reference in, and shauld not be considered part of, this document. This manthly update decument replaces and supersedes all prior written materiais of this fype previously provided
wilh FESpECT o Mhe Index




