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MNorth America Structured Investments
3y Auto Callable Accelerated Barrier Notes linked to the MerQube US Tech+ Vol Advantage Index

The tallowing is a summary of the terms of the neles offered by the preliminary pricing sugplement hyperdinked below,

Index Overview
The MerZube US Tech+ ol Advantage Index (the “Index”) attempts to provide a dynamic rules-based exposure to the underlying

Hypothetical Examples of Amounts Payable

Upon Automatic Call or at Maturity**

asset o which the Index is linked (the “Underlying Asset”), while largeting a lesvel of implied valatility, with a masimum exposure to fhe
Undedying Asset of S00% and a minimum exgosure to the Underying Asset of 0%, Since February 9, 2024 (the “Amendment Effective
Diate’), the Underlying Asset has been an unfunded position in the Invesco OO0 Trust™, Series 1 {the 200 Fund'}, calculated as the .
wecess of the fotal return of the Q0 Fund over a netional financing cost. Prior fo the Amendment Efective Date, the Underlying Index RetUmn atReviewr  Total Return at Revlaw V2R REtum at Bty
Asset was an unfunded rolling pesition in E-Mini Nasdag=100 fulures. The Index is subject 1o a §.0% per annum daily deduction, and L - : If not Automatically
the perfermance of the Underlying Asset is subject to a notional financing cost deductzd daily, The investment objective of the QQG Date fCbservation Date Date Called
Fund is to seek to track the investment results, before fees and expenses, of the Masdag-100 Index®.
Summary of Terms B5.00% 20.00% 285.00%
Issuer: JEMargan Chase Financial Company LLG
Guaramtor: JPMaorgan Chase & Co. 50.00% 20.00% 220.00%
Minimum Denamination: F1.000
Index {Index Ticker): The MerGiube US Tech+ Vol Advantage Index (Bloomberg ticker: MGLISTVA) The level of the Index ome 20,004 ML )
reflects a deduction of 6.0% per annum that accrues daily. and the performance of the GO0 Fund is 30,00% 20,00% 132.00%
subject to 8 notional financing cost that accrues daily. 8 b -
Upside Leverage Factor: 4.40
Barrier Amount: 50,00% of the Initial Value aoln gOnn S
Pricing Data: Decamber &, 2024 10.00% 20.00% 44.00%
Review Date: December 12, 2025
Observation Date: Decambear 6, 2027 500 20.00% 22.00%
Maturity Date: Decamber 9, 2027
CusiF: 48135V FF3 0.00% 20.00% 0.00%
Preliminary -5.00% M 0.00%
Pricing Supplemeant: ntipiep jprcogan. comidacument/ cusipidd 1 35VEF BidectvpeFroduct Temmsheetidacument.pdf
Estimated Value: The estimated value of Ihe notes, when e terms of the notes are set, will nol be less than $550.00 per $1,000 -10.00% MR 0.00%
principal amaunt note, For information about the estimated value of the nates, which likely will be lower than 20,000 HiA 0.00%
the price you paid for the noles, please see the hyperlink above. .
“Fou ray bese sorme or all of your principal ai matudty. Ary payment an ihe notes is subject 1o the credit gk of JPMorgan Chaze Finandal Comgary LLE, as ~30.00% MiA .00
isswar of the retes and the credit risk of JPMergan Chase & o, as guaraniar of the netes,
I Call Value [ Call Premium* . D A e
. 100.00% of the Initial Value At least 20 00% ~B0L00% (VALY 0,00
Automatic Call
IF e clasing beval of the Indix on the Raview Date i grester than or squal 10 1he Call Valee, e nates will Be autermatically called for a cash payment, far -50.01% M -50.00%
each 51,000 principal amount nate, equal to (@) 31,000 pies (b the Call Premium Amownl. payable on the Call Setllemeant Date, Nofurber paymens will ba
Frace on tha noles, G0.00% A G000
IF ther raodies e Aclermaricsily canled won vl rod Geneil froem the Upsile Leverage Factor e appbes 1o the papment af matuanly & the Final Ve 1§ aresier _B0.00% MiA ~RO.00%.
Han the il Valee, Becaoss the Upsde Levsraps Facior does ool apaly i e gaymiend upon a0 acfomxie cal, the pagmsal upon an awlonalic call may = =
L Aty 18es thar M payed ) maluiy fe e same lavel of Aanpecisbion i the bige 100.00% N 100,005

Payment At Maturity
IF e nicdes have nod been auioralically called and he Final Walue is grester than he Inilial Valoe, your payrenl 28 maturily per $1,000 princgal amaunt
role will be caloulabed as folloes:

£1,000 + (31,000 = Index Relurn = Lpside Leverage Facior)
I the nedes hawve not been aulomalically called and the Final Yalue is aqual o dhe Initial Vaue or is less than the Inilial Value bul greater than or @qual o ihe
Barrier Armounl, you will receive the princgal amaunt of yeur netes 81 maturity.
Il the nedes have not been auloralically called and the Fingl Valee is e (hen he Barrier Amednt, your gayment &t maturty per $1,000 principal anaunt
mole will be caboulated as folloes:

31.000 + (51,000 = Index Retum)

IFthe notes bave Aol Bes aulomatically caled and the Final Value i kss than the Basier Amount, you b se mave than S0.00% of your pringioal amoom
At Matiily S0 COWNT (0S8 all OF Your DAnGna) amour at matuny.

Irivesting in the notes linked fo the Index involves a nember of risks. See "Selected Risks™ on page 2 of
Aliis desusiat, "Risk Factara” in the pratpectus supplamant snd the relavant preduct 2uppimant and
windealying supplement, Annex A 16 the prespedus addendumand “Selected Rk Comidemtions” in the
relevant pricing supplement.
Bliithartha Securities and Exchange Sormimison ner any S1a0s sacuriiies comenisscn hea sppicved or
ciapproyid of the noles or pessed upon the seierscy or the scequisy of thes decument o e relavant grocks:]
ppd i, underiyng ¥ i, prospecius [ m, prospecius and prospecius addendum. Sy
eapEsaniadon to tha contrary |5 a cirminaloterse.

H6 — indicatos that the nates would nos be calked and mo payment wiodld be made.

® Raiflains 3 call presmium of 20005 par arau. The call premium il be detedmined an the Pricing Date and
snillngr B b than 20005 per anmm,

=* T hypathetical returrs on the notes shown aboee spaly orly iF wau kold the notes for their entice tem or
writil autamesically called. These hypotheticals do ret reflect Tees or expenses that would b assacisted with
ary zale In the secandary markes, 1f these Feas amd espenses were Included, the kypothatical returre woud
Bikehy be lower.

Cagitaized temms used but nar dalined Ferein shall hiig the measing 6 Tenh in the gealiminary peicing
SUDRRTAGAL,
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Selected Risks
Risks Relating to the Notes Generally

&

‘four imvestment in the notes may result in a loss. The notes do not guerantee any return of principal.

The bevel of the Index will inclede a &.0% per annum daily deduction,

The leval of the Index will include the deduction of & notional financing cost

Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial Company LLGC and
JPMorgan Chasse & Co. Therefore the value of the notes prior to maturity will be subject to changes in the

marker's view af the crediwedhingss of JPMorgan Chase Fmanaal Company LLC ar JPMergan Chage & Co,

Ax a finance subsidiary. JPMorgan Chase Financial Company LLC has no independent operations and has
limiled assets,

If the notes are automatically called, the appreciation potential of the notes is limited to the Call Premium
Anaunt paid on the nates,

The bensfit provided by the Barrier Amount may terminate on the Observation Date.

The automatic call feature may farce a potential eardy exit.

M interest payments, dividend payments or vating rights,

Lack of liquidity: J.P. Morgan Securities LLC (who wa refer to as “JPM3") intends 1o offer to purchase the
netes in the secondary market but is not required to do so, The pree, i any, al which JPMS will be willing fe
purchase notes from you in the secondary market, if at all, may result in a significant loss of your principal.

The tax censequences of the notes may be uncertain, You should consult your tax adviser regarding the LS.

federal income tax consequences of an investment in the notes.

Rizks Relating to Conflicts of Interest

&

Potential conflicts: We and our affiliates play a variety of roles in connection with the izsuance of notes,
insduding acting a8 calculation agent and hedging cur oiligations under the netes, and making the
assumptions used to determine the pricing of the notes and the estimated value of he notes when the terms
of the mates are sel, 1L is possible hat such hedging or ather Irading activities of J P, Morgan o its affiliabes
could result in substantial returns for J.P. Morgan and its affiliates whila the value of the notes dedines.

Cur affiliate, JEMS, worked with MernZube (the “Index Sponscr) In developing the guidelines and policies
governing the composition and calculation of the Indes.

Risks Relating to the Estimated Value and Secondary Market Prices of the Notes

-

-

The estmated wvalua of the notes will be lower than the original issws price {price to public) of the notes.
The estimated value of the notes does not represent future walues and may differ from others” estimates,
The estmated value of the notes is determined by reference o an internal funding rate.

The value of the notes, which may be reflected in cusiomer aocount statements, may be higher than the then-

current estimated value of the notes for a limited time pericd.

to the MerQube US Tech+ Vol Advantage Index
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Selected Risks (continued)
Risks Relating to the Index

*

B o8 & e &

The Index Sponsor may adjust the Index in & way that affects its level, and the Index Sponsor has no
abligation to consider yaur interests.

The Index may not be successful or outperform any altemative strategy that might ke employed in respect
of the Underlying Asset,

The Index may not approximate its target volatility.

The Index is subject to risks associated with the use of significant leverage.

The Index may be significantly uninvested.

Aninvestment in the notes will be subject to rnsks assaciated with nenll.S. securilies,

Tha QQ0 Fund iz subject to management risk.

The performance and market value of the 200 Fund, particulary during periads of market wolatility, may
not comrelate with the pedormance of the 000 Fund's underying index as well a5 the net asset value par
share,

Hypothetical back-tested data relating to the Index do not represent acteal historical data and are subject
e inherent limitations, and the histercal and hypothebeal back-tested performancs of the Index are not
indications of its future parformance.

The Index was established on June 22, 2021 and may perform in unanticipated ways,

The risks identified abowe are not exhaustive. Please see "Risk Faciors” in the prospectus supplement and the applicable product supplement and undedying supplement, Annes A to the prospecius sddendum and “Selacted

Risk Considerations™ in the applicable prefiminary pricing supplement for additional infarmation.

Additional Information

Any infarmation relating to performance contained in these matenals is llestrative and no assurance is given that any indicative retumns, perdormance o results, whether historical or hypothefical, will be achigved, These
terms are subject to change, and J.F. Morgan undertakes no duty to update this information. This document shall be amended, superseded and replaced in its entirety by a subsequent preliminary pricing supplement
andior pricing supplement, and the documents refermed o therein. In the event any inconsistency beteeen the information presented hersin and any such preliminary pricing supplement andfer pricing supplement, such

preliminary pricing supplement and/or pricing supplemsant shall govern,

Past parformance, and especially hypothetical back-tested peformance, i not indicative of future results, Actual performance may vary significantly from past performance or any hypothetical back-tested performance
This type of information has imherant limitations and you should carefully consider these limitations before placing relince on such information.

IRE Circular 220 Disclosure: JPMargan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussion of U5, tax matters contained herein (induding any attachments) is not intended or written to be
used, and cannot be used, in connection with the promation, markeding or recommendation by anyone unalfiliated with JPMorgan Chase & Co. of any of the maters addressed hesein or far the purpose of avaiding s,

tex-relsted penalties

Inwestment suitability must be determined individually for each invesior, and the financial inatruments descrbed hersin may not be suitable for all investars, This information is not intended to provide and should not be
refied wpon as providing accounting, legal, regulatory or tax advice. Investers should consult with their own adwvisers as to these matters.

This material is not a product of J.P. Morgan Research Departments.
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