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3yr Auto Callable Review Notes Linked to the MerQube US Large-Cap Vol Advantage Index J-EMorgan

The follawing is @ swmmary of the terms of the noles offered by the preliminary pricing supplement hyperinked below,

Index Overview

The MerQube US Large-Cap ‘Yol Advantage Index (the “Index™} atbempis to provide a dynamic rules-based exposure to an unfunded
rolling position in E-Mini® S&F 500 futures (the “Futures Contracts™), which reference the S&P 500% Index (the “Constituent™), while
targetng & level of implied volatility, with a maximum exposure to the Fulures Conbracts of 500% and a minirmum exposure o the
Futures Confracts of 0%, The Index is subject to & & 0% per annum daily deduction. The Constituent consists of stocks of 500
companies selected io provide a performance benchmark for the U.S. equity markets.

Summary of Terms
laguer:

Guarantor:

Minimum Denomination:
Index (Index Ticker):

JFtlorgan Chass Finenclal Company LLE

JEdlorgan Chass & Coo

51,000

The Merlube US Large-Cap Vol Advantages Indss (Bloomiberg ticker: MOUSLVA)L The level of the Index
reflects a deduction of 6.0% per annum that accrues daily.

Pricing Date: October 31, 2024

Final Review Data: Wowember 1, 2027
Maturity Date: Mowember 4, 2027
Review Dates: Annual

Barrier Amount: G0.00% of the Initial Valus
CUsIP: 481350872

Preliminary

Pricing Supplemant:
Estimated Value:

hitpeifsp jprmorgan. comidocumenticusiptd 61 35UBZ 2 doctypeProductTermshest'document . pdf

The estimaied value of the notes, whan the terms of the notas are zat, will not be less than S900.00 per 31,000
principal amount note, For information about the estimated value of the nodes, which Bkaly will be lower than
Ihe rice you paid for thi: noles, please see th hypedink above,

You may lose soma ar &l of your principsl ak maturity. Any paymeant on tha noles is subjact b tha cradit risk of JFMorgan Chasa Financial Company LLG, 55
Isgusr of tha notes and the cradit risk of JEMorgan Chase & Co., as guarantar of the noles.

Automatic Call

If e casing level of 1he Index on any Rewaw Dats 15 graater than or egual to the Call valus, the notas will oe autornatically callad for & cesh payment, far
&ach 51,000 princigal emount note. equal 1o (8} 31,000 oivs (b the Call Premium Amaunt apglicables tothst Review Date. payabile on the applicable Call
Salfizment Date. Mo furthar payments will be made onthe noles.

Review Date Call Valus Call Premium*
Firet 100.00% of tha Initial Value Al les=i 30000%:
Secand 100,00% aof the Initial Yalue A least 6000%
Firal 100, 00%: af (e Inital Value A1 ezt 00000%

Paymeant at Maturity
Mk noles have nol been aulomatiesly called and the Final Value is grealar than or equal 1o the Barmier Amaunt, you will recive Ihe prncipal ameunl of
your notes al maluity.
IMhe noles hawe nol been aulomatcally called and the Final Walus is less than the Barer Amounl. your payment al malurity per 1,000 principal amaunt
male will e calculated as fallows:

S1.000 = (51,000 = Index Fetum)
(F Ife nOTes have ol Degut Jufamancsly caled and he Fing! Value iz ieeg thar the Banier Amaund, poo will inee otog iar J0000%: &F W grioinal amasun!
& mahuity and oookd kee all of poor prncipal smown & mahiiy.
Inwesting in the notes lnked to the Index involves a number of risks. See "Salected Risks" on page 2 of this document, "Risk Factors” in the
prospectus supplement and the relevant preduct supplement and underlying supplemeant, Annex A Lo the prespectus addendum snd "Selected
Rigk Congiderations™in the relevant peicing supplement.
Meither the Sacunlies and Exchange Commission nor eny slale secwities commisgion hes spproved o disgpprovad of the notes of passed wpon the
acouracy of he asequacy of hig docurment ar the relavant pradust supgleament, undenying supplament, prosecius supplanent, prospectus and prospeciug
addendunn. Any represantalion 1o he conbrary i a aimingl offense.

Hypothetical Examples of Amounts P:
upon Automatic Call or at Maturity**
Tolal Retumat  Total Ret
ndexRaumat  TowlReumat o ClRll i R
[ate Dete

100.00% 01.00% 60.00% 40.00%
B0.00% 30,00% G0,00% 40,00%
£0.00% 30.00% B0.00% 20.00%
20.00% 30.00% 60.00% 40.00%
10.00% ), 00% B0.00% 30,000
0.00% 30.00% B0.00% 90.00%
-B00% P4, b, 0.00%
-10,00% 1, 1, 0.00%
-20.00% HiA, Hi, 0.00%
~0.00% P8, P, 0.00%
-10.01% hE, his, -AD.01%
-50.00% P, ATy -50.00%:
0,007 i, i, £0.00%
-80,00% P, 1, -B0.00%
100,005 P, (AT -100.00%

*In=ach case. o be detemined onthe Prcing Dale, bul not less than the applcabbe minimam Call
Fremium lsted.

** Reflectsa Cal Premum of 30.000% per arrume The Gall Presnium vl be detenrinsd an the Pricrng Cade
and will not be less than 20.00% per annum.

The “1etal rabum” as uded Shive i Se nonber expressed ag 8 pacetage. Ihal redolls Fom cirmparing the
paymert on the applicable paymem date per $1,000 princpal amount neds ta 1,000,

Thee Frepothetical retums an 1he rales shown abave apply only if you held b rabes lor heir ansive erm e
wrilil ulematicaly caled, Thase hypothalicak do rol eflecl fees of axpensas thal wiukd be associaled with
any sale inthe secordary market. | fhese fees and expenses were inchided, the hypodhelizal relurns shown
e woukd Bkely be lower.

Capkalized ferms wsed b not defined harein shall have the meaning sel fah in the pradiminary pricieg
supplement
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3yr Auto Callable Review Notes linked to the MerQube US Large-Cap Vol Advantage Index

Selected Risks Selected Risks (continued)

Risks Relating to the Notes Generally o Rls ks Relating to the Estimated Value and Secondary Market Prices of the Notes

+ four investment in the notes may result in @ loss. The notes do not guarantee any refum of principal. The estimated valug of the notes will be lower than the onginal ssue price (price to public) of the nates.

+ The level of the Index will include a 6.0% per annum daily deduction. ) + The estimated value of the notes doss not represent future values and may differ from others' estimates.
o Ay payment on the notes is subject to the credit risks of JPMargan Chase Financial Company LLC and « The estimated value of the noles is determined by reference 1o an internal funding rale,

Rlsks Relating to Conflicts of Interest

JPMorgan Chase & Co. Therefore the value of the notes prior to maturity will be subject to changes in the + The value of the notes, which may be reflected in customer account statements, may be higher than the
rarket's view of the crediwedhiness of JPMorgan Chase Financial Company LLC ar JPMorgan Chase & Co. then current estimated value of the notes far @ limited time period.

A5 B finance subsidiary, JFMorgan Chase Financial Company LLC has no independant operations and has

lirmited assets. Risks Relating to the Index

The appreciation potential of the notes is limited to any Call Fremium Amount paid on the notes. = The Index may ned be sussessiul ar cutperform any altemative shategy,

The benefit provided By the Barrier Amount may terminate on the final Review Date, + The Index may not approximate its target volatility.

The autamatic call feature may farce a patential eary exit, + The Index is subject 1o risks associated with the use of significant leverage.

Mo interest payments, dividend payments or voting rights. « The Index may be significantly uninvested. )

Lack of liquidity: J.P. Morgan Securities LLC iwho we refer to as “JPM3") intends to offer to purchase the = The Inde_x may be_ adversely affected if later fulures contracts have higher prices than an expiring fulures
notes in the secondary market but is not required to do so. The price, if any, at which JPMS will b2 willing o contract included in the Indsx.

purchase notes from you in the secondary market, if at all, may result in a significant (085 of your principal, The Index is an excess returm index that does net reflect “otal reurns.”

The tax consequences of the notes may be unosrtain. You should consult your tax adviser regarding the U5, * JPMorgan Chase & Co. is cumently cne of the companies that make up the S&P S00% Indes.

federal income fax consequences of an invesiment in the naotes, = Concentration risks associated with the Index may adversely affect the value of your nofes.

* The Index ie subject to significant risks associated with futures contracts, including volatility.

= SBuspension or disruplions of market frading in futures confracts may adversely affiect the value of your
notes,

The official settlement price and intraday trading prices of the relevant futures contracts may not be readily
available.

Changes in the margin réquirements for the fulures contracts included in the Index: may adwversely affect
the value of the notes.

The Index was established en February 11, 2022 and may pedarm in unanticipaled ways,

Patential conflicta: We and our affiliates play a variety of rales in connection with the issuance of notes,

including acting as calculation agent and hedging our abligations under the notes, and making the

assumplions used 1o determing the pricing of the notes and the estimated value of the notes when the terms

of the nobes are set. it is possible that swch hedging or other frading activities of J.P. Morgan or its affiliates
could result in substantial returns for J.P. horgan and its affiliates while the value of the notes dedines.

Cur affiliate, JPMS, waorked with MerQube in developing the guidelines and policies goveming the composition
and calculation of the Index,

The rigks identified above are nel exhaustive, Please see “Risk Factors” in the prespectus supplement and the ap product suppdement and underlying supplemeant, Annes A 0 the prospectus addendurm and
“Selected Risk Conziderations” in the applicable preliminary pricing supplement tor sdditional information,

Additional Information

Any information relating o peformance contained in these materials is illustative and no asserancs is given that any indicative returms, pedormance or resullts, whether histarical ar hypodhetical, will be achieved. Thess
terma are subject to change, and J.P. Morgan undertakes no duty to update this infarmnation. This docurment shall be amended, supersaded and replaced in its enfirety by & subsequent preliminary pricing supplement
andfor pricing supplement, and the documents referred to therain. In the event any inconsistency betwaen the information presented herein and any such praliminary pricing supplement andor pricing supplemeant, such
preliminary pricing supplement andior pricing supplement shall gevern

Past performance, and especially hypothelical back-tested performance, is nat indicative of future resulls. Actual performance may vary significantly fram past performance o any hypothatical back-tested performance.
This type of information has inharent limitations and you should carsfully consider thess limitations before placing reliance on such information.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affilistes do not provide tax advice, Accordingly, any discussion of LS. tax matters contained herein {including any attachments) is not intended or written to be
used. and cannot be used. in connection with the promotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding LS.
tax-related penalbes,

Investment suitabdity must be determined individually far each imvestor, and the financial instroments described herein may nod Be suitablbe for all investors, This information is ol intended lo provide and should not be
relied upon as providing accounting, legal, regulatory or tax advice. Investors should consult with their own advisers as to thess matters,

Thiz material is not & product of J P, Morgan Research Departmenis.
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