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o¥yNC14m Auto Callable Review Notes Linked to the MerQube US Tech+ Vol Advantage Index J-P-Morgan

The following s a summary of the terms of the notes offered by the preliminary pricing supplement hyperlinked below,

Index Overview Hypothetic 4 Examples of Amounts Payable upon
The MerQube US Tech+ Vol Advantage Index (the “Index") attempts to provide a dynamic rules-based exposure fo the underlying Il o M 4 - :
assel o which the Index is linked (the “Undesdying Asset”), while targeting a level of implied volatility, with 2 maxirmum exdposure o the Altom: Call or at Maturity
Underlying Asset of 500% and & minimurm exposure to the Underdying Asset of 0%, Since February 9, 2024 (the “Amendment Effective
Drate’}, the Underlying Asset has been an unfunded position in the Invesco QOO0 Trust™™, Series 1 (the "0C0 Fund™), calculated as the § S .
excess of the tatal return of the Q0 Fund ever a notional financing cost. Priot to the Amendment Effective Date, the Underying ndex Retum at Reviaw U L A LRI HATE
Assel was an unfunded ralling positian in E-Mini Masdag-100 futures, The Index is subject 1o a §.0% per annum dally deduction, and Date Reviaw Data Fienview Date
the performance of the Linderlying Asset is subject to a notional financing cost deducted daily. The investment objective of the QG0
Fund is fo seek {o track the invesiment results, before fees and expenses, of the Nasdag-100 Index® N
100.00%: 24.B3175% 106.66082%

Summary of Terms
|z=uer: JFhlargan Chass Financlal Company LLE 80.00% 24.63175% 106.86032%
Guarantar: JPMargan Chase & Co.
Minimum Denomination: 1,000 40.01r% 24.69175% 10 BEIH2 %
Index (Index Ticker): The MerQube US Tech+ Vol Advamage Index (Bloomberg ficker: MOUSTVAL The level of the Index reflecs a

deduction of 6.0% par annum that accrues daily, and the performance of the GO0 Fund is subject to a nodional 20,00% 24 BT 5% 106, BEO02W

Tinancing cost thal accruss daily,
Pricing Date: Dacembar G, 2024
Final Review Date: Decembear 6, 2028 QL bl (00,5002
Maturity Date: Diecember 11, 2028
Review Dates: Dally {after an initial faurteen-monh non-call perod) HELES RN leaimames
Call Pramium Rate: Al least 21 40%:°
Call Value: 100.00% of the Initial Valus -3.00% HiA DL
Barrier Amount: E0.00% of the Iniial Value
CuslP: AB135VPEE 1000 % MR QOO0
Praliminary
Pricing Supplement: hitpolsp. |pmorgan.comidocurment/cusipd 8135V P BEdoctype/Praduct Termsheet'document. pef 30 005 i 0 C0000%
Estimated Value: The &ﬂll'ﬂ@led wliae of te nates, when e IBI'I'I'IS af lhe noles are el will nol be less Ihan S210.00 per $1,000

f- pal amount nate. For information about the estimated value of the notes, which likaly will b2 lower than

e prlneynu paid for the noles, please ses the nypemnk aboye, 40 00%: A D.OI000H:
fou ma¥ lose soma or &l of your principsl at maturty. Any paymant on tha notes is subjact to tha cradit risk of JFMorgan Chase Financis! Company LLC, 55
issuer of the noles, and the creditrisk of JPMargan hase & . as gueranior of ihe natas. 40,015 o 40 01000%,
Automatic Call
I the clesing level of the Index on eny Revew Datz is greater then or egual 1o the Call Value, ihe nobes will be automalically called for & cash gayment, for -50.00% HiA -50.00000%
each 51,000 principal erpownt note, equel 1o (&) 31,000 givs (b} the Call Premium Amaunt apglicable fo thet Review Dete. payable on the apolicable Call
Saliement Date. Mo further gayments will be made on ihe noles, G005 A, B0 00000%,
The Call Pramiuni Aot wilh respect 1o esch Review Date is caleulaled s fallows: =B0.00 % BA =B0.00000%

31,000 = Call Pramium Rate =< M f 252,

wiere b iz aqual 10 293 & the number of Review Dates pracading thal Review Dale. For axample, Tor ihe firsl Review Dale, M = 295 (equal 10 253 4 0), for -100.00% iy -100.00000%
Ihe second Review Date, M = 294 (equal 10295 + 1) and for the inal Review Date, W = 1,253 (equal to 283 + B33).

Payment at Maturity

. . . . *The actual Call P Hate wil b wded in the priceg rt ard wil nat he less Than 24.40%
If tha noles hawa not besn autamatcally called and tha Final Valua is greater than or equal to the Barner Amourt, you ill recaive the principal amount of @ MIEATL PRI spptement and wil nat be less than

VOUF NCES at maturity, ** Mat all Review Dales reflecied. Reflecis a Call Premivm Rate of 21.40%. The Call Premium Rate wil be

If thwr oS havs not been automatically called and tha Final Yalue is less than the Bariar Amount, your payment at maturity per §1,000 principal amount determined ca the: Pricing Dt and vill nobe less than 2140t

raabe will Be caloulased as fallows: The "ietal retum” as used sbove it $ie nunber, expressed as a percenlage, thal resuls from comparing the
$1,000 + {31,000 = Index Return) paymert on the applicable payment date per 21,000 princpal amount ness ta $1.0000

IF v neatin e nal begn aonarmaicaly coled and e S Valee s isas thar e Barder Amaond, poao wil ipse meve than 40,.00% oF your grinemal amoon The hypethetical retums an ihe rales shown abave apply only iF you hold the notes Tor hair anfre lamm o

 maluiy and covkd lase all of yoor principal amaont & malwRy wnlil sulomalicaly caled. These hypethetics's do nolreflec fees or sxpenses hatwould be associated with

Investing in the netes linked to the Index invalves a number of risks. See "Selected Risks" on page 2 of this decument, *Risk Factors" inthe ;’U::;:L":kﬁﬁﬁ::;“*“'""‘“"‘fe““"“ expenses were inchided, the hypothelical relurns shown
prospecius supplemant and the relevant product supplement and underying supplement, &nnex A to the praspectus addendum and “Selected .

Risk Considerations™ in the relevant pricing supplement, Capkalized ferms used bul not defived harein shall have the: mearing set fardh in the preliminany prcieg
Heishar he Securilies and Exchenge Gormrmission nor any stale seeuities commission has spproved or disapprover of e notes or passad upan lhe supplament.

accuracy or the adequacy of this docurnent ar the rdevand product supplement. underdying supplement, prospectus supplement, prospectus and praspecius

addendurn, Aay representalion 1o he contrary is a aiminal offens:
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Selected Risks Selected Risks (continued)
Rﬁh’- Relating to the Notes Generally Risks Relating to the Estimated YWalue and Secondary Market Prices of the Notes
Your investmant in the noles may resull in a loss. The notes do nod guarantee any retumn of principal. « The estimated value of the notes will be lower than the original iseue price (price to public) of the notes,
+ The level of the Index will include a &.0% per annum daily deduction. + The estimated value of the notes does not represent future values and may differ from ofhers’ estimates.
* The level of the Index will include the deduction of a notional linancing cost. . «  The estimated valug of the notes ie detarmined by reference 1o an intemal funding rate,
* Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial Company LLC and +  The value of the notes, which may be reflected in custamer account statements, may be higher than the
JPMorgan Chase & Co. Therelare the value of the nates pror ta matunity will be subject 1o changes in the then current estimated value of the notes for a limited time period,

market's view of the credibworthiness of JPMorgan Chase Financial Company LLC or JPMorgan Chase & Co.
+ Az afinance subsidiary, JEMorgan Chase Financlal Company LLC has no independent operations and has Risks Relating to the Index

limited assats. = The Index Sponsor may adjust the Index in & way that affects its level, and the Index Sponsor has no
+  The appreciation potential of the notes is limited to any Call Fremium Amaount paid en the nales, obligation to consider yoaur interests.
» The benefit provided by the Barrier Amount may termingete on the final Review Date. - The Index may not be successiul or cutperdorm any altemative strategy that might be employed in respect
+ The autormatic call feature may force a potential sary exit. of the Underlying Assat. _ B
+ Mo interest payments, dividend payments or wating rights. = The Index may not approximate its taget volatllity. .
+ Lack of liquidity: J.P. Morgan Securities LLC (whe we refer ta as “JPMS) intends 1o offer 1o purchase the + The Index is subject to risks associated with the use of significant leverage.
notes in the secondary market but is not required to do so. The price, if any, at which JEMS will be wiling o~ = The Index may be significantly uninvested, . . »
purchase notes frem you in the secondary market, i at all, may result in a significant loss of your principal. + Aninvestment in the notes will be subject to risks associated with non-U.S. securities.
+ The fax consequences of the notes may be uncertain, You shauld consult your tax adviser regarding the U5, * The QQQ Fund iz subject to managament riak. ) . : .
federal income tax consequences of an investment in the notes, + The performance and market valee of the GO0 Fund, particulady during periods of market volatility, may
nat comrelate with the pedformancs of the QOO0 Fund's undedying index as well 22 the net asset value per
share.

Rls-lt,s Relating to Conflicts of Interast
Patential conflicts: We and our affiliates play a vanety of rales in connection with the issuance of nates,
including acting as calculation agent and hedging our obligations under the notes, and making the
assumptions used to determineg the pricing of the netes and the estimated value of the notes when the terms
of the nabes are set. It is possible that such hedging or ather frading activities of J P, Morgan or its affiliates
could result in substantial returns for J.P. Margan and its affiliates while the value of the nates dedlines

+  CQwur affiliate, JPMS, worked with MerZube (the “Index Sponsor”) in developing the guidelines and palicies
govermning the composition and calculation of the Indes,

+ Hypothsatical back-tested data r=lating to the Index do naot represent acteal historical data and are subjsct
e inherent limitations, and the historical and hypotheteal back-tested performancs of the Index are not
indications of its future performance.

+ The Index was established on June 22, 2021 and may perform in unanticipated ways,

The risks identified abowe are not exhaustive. Please see “Risk Factors™ in the prospectus supplement and the applicable product supplement and underlying supplemeant, Annex A to the prospectus addendum and “Selected
Risk Considerations” in the applicable preliminary pricing supplerment for additianal infosmation,

Additional Information

Any information relating to performance contained in these materials is illustrative and no assurance is given that any indicative returns, performance or results, whether historical or hypothetical, will be achieved. These
ferms are subject to change, and J.P. Momgan wundertakes no duly to update this infarmation. This decument shall b amended, superseded and réplaced in its enfirely by a subsequent preliminary pricing supplemeant
andior pricing supplement, and the documents refermed to thersin, In the event any inconsistency between the information presented herein and any such preliminary pricing supplement andior pricing supplement, such
preliminary pricing supplement andior pricing supplemant shall gowern.

Fast performanca, and espacially hypothetical back-tested performance, is not indicative of future results. Actual performance may vary significantly from past parformance or any hypothetical back-tested performance.
This type of infarmaton has inherent limitations and you should carefully consider thesse limitations before placing reliance on Swech information.

IRS Clrcular 230 Disclosure: JPMorgan Chase & Co. and its affiiates do not provids tax adviee, Accordingly, any discussian of LS. tax matters contained herein (ncluding any attachments) is not intended o wrillen to be
usad, and cannat be used. in connection with the promaotion, marketing or recommendation by anyone unaffiliated with JFMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding U.5.
fax-related penalies.

Investment suitabiity must be determined individually for each investor, and fhe financial instruments described herein may not be suitable for all investars. This information is not intended to provide and should not be
relied upon as providing accounting, legal, regulatary of tax advice, Investars should consult with their own advisers as fo these matters,

This material is not a product of J P, Morgan Research Depanments,
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