Hypothetical and Actual Historical Monthly and Annual Returns [ packtested [ actual

| Ian Feh Mar apr May un 1l g sep oct N Dec ear
1990 0.28%  -2.00% -053%  0.40% 0.83% 049% D55
1001 0.74% 0.74% DLLE% 0.21% 0.71%: -1.09% 1.16% 1.07% 0.13% 0.65% -0.50% 2.B65% 6.99%
1992 -1.08% 0.11% -1.00% 0.54% 0.58% 0.d 2% 1.42% <0.12% 0.77% =1.05% 0.31% 0.91% 1.79%
1903 056% 0.65% 05I%  -047%  0.13% 0.40% 0.27% 147%  -033%  057%  -D.74% 0.23% 2.70%
1994 1.46% -1.67% -1.74% -0.58% -0.32% 052% 0.85% DLAE -1.16% 0.20% -1.50% -0.199% -4.61%
1995 1.24% 1.55% .50 0.98% 1.73%: -0.00% 305%: D35S 0.08% -301% L.41% 0.38% 2.19%
1996  073%  066%  -063%  -0.52%  -025% O.34% 078%  -0.15%  0.98% 0.90% 138% -L11%  0.18%
1997 0.76% 3.26% -1.44% 0.97%: 0.464% DL64% 1.48% -1.10% 0.77% 0.17% 0L13%h 0.34% 2.78%
1008 0.56% 0.68% 0T %% 0.03%: -0.42% LGB 3A49% -1.50% 1.50% 0.63% -0.00% 0.6 1% 321%
1909 034%  -142%  0.60% 025%  -0.89%  (.58% 0.86%  -0.32%  -002%  0.47%  -0.30% 025%  -L44%
2000 -1.41% 3.10% 1.23% -0.92% -0.35% D.B0% 3. 240%: 1.04% -0.95% -343% -0.76% 0.62%: -1.51%
2001 0.02% -1.18% -0.62% 0.52% -0.02% -0.40% 0.58% -0.85% -0BT% 0.91% OLE5% -0L45% -0BE
2000 -003%  001% 039 -0.08% 000%  065%  027%  026% -051% 1.04% 0.07% 007%  -D65%
2003 006 3% 0.13% DLl 1.36% 1.14% Ll i A0L40% -0.02% 0.61% 0.57% DL00% 1.63% 4.373%
2004 0.54% 0.68% -0.40% -1.36% -0.14% 0L2T% 0.52%: 0.5 6% 0.00% 0.51% DLdE%h 0.64% 1.44%
2005 -107%  009%  -076%  -0.42% 0J8%  049%  053%  -0.20% -034% -1.22% G7I% 019 -218%
2006 0.44% 0.25% 0L05% 0.2 2% -1.30% -026% 0.22% 06 1%, 0.50% 0.37% DLA5%h -0003% 151%
2007 0.16%: 43.731% 0.0E% 0.B7% 0.A0% -0.66% -3.58%: 0.5 5% 1.02% .13% -0.02% -0 26% 0.95%
2008 -031%  035%  -028%  -0.001%  -025%  -140%  0.04% 057 -081% -137% 1.33% 056%  -L76%
2009 -0 9% 3.B5% 1.17% 0.39%: 0.54% -0.12% 0.93% DB 4% 0.75% -0.14% 1.42% -0.33% 3B3%
2010 -0.2 5% 0.70% 1.03%: 0.54% -1.04% -056% 0.96% -0.60% 1.44% 0.79% -0.21% 1.13% 3B&%
001 061% 071%  -0.22% 059%  -011%  -0.48%  030% -L18%  -08T%  0.94% 0.03% 0.07% 0.11%
2012 0.54% 0.49% 0.56% -0 109 -1.50% DL4E% 0.36% 03 1% 0.50% -3.63% 0.04% 0.14%: 1.19%
2013 1.04% 0.25% Ll 0.39% 0.29%: -0.47% 0.98% -0.94% 0.02% 1.00% D705 0.4 2% 562%
2004 -106%  0.89% 005 0.08% 0.73% 0.51% 0.68% L21%  -064%  0.33% 0675 -0.38% 1.66%
2015 -0.33% 0.24% -0.27% 0.12% 0.32% -0.64% 0.48% -2.38% -0.2 2% 1.10% -0.26% -0 54% -1.71%
2016 -0.59% .02 % 11T -007% 0.22% -0.07% 0.51% -0.26% -0.13% -0.69% DLET%h 0.44%: 1.17%
2007 0.55% 160% 0,05% 037% 0.35% 0.02% 0.83%  -0.25%  0.41% 0.98% 1.37% 0.37% 6.92%
2018 2.36% -2.14% -0.5E% -0 3% 0515 -0.19% 0.71% O & -00% -2.71% [kt -1.15% -2 360
2019 0.56% 0.25% QL6 0.79%: -1.41% 1.72% 006 % -0.36% -0.00% 0.36% O.73% 0.74%: 4.41%
2020 013%  -152Ww  -0OS% 057% 0.33% 0.06% 0520 0.7 8% 063%  -055% 1L.48% 06 1% 1.70%
2021 030%  0.32% 0.61% 0.92% 0.09% 0.31% 0.61% 073 -155% 1.20%  0.23% 0.55% 3.29%
2022 -1.76% -0.75% -1 15% -1.66% 0.58% -137% 0.61% -1.33% -188% -3.31% 0345 -0 4% -B.T9%
2023 057%  -137% 13%%  -0.04%  -D73% 027% 0.43%  -D.6EW  -L64%  -0.78% 1.38% 1.08% 0.26%
2024  003%  007% 030%  -161%  083% 0.75% 0.42% 0.43% 1.22%

Piease refer to the “Sefected Risks™ and *Disclaimer on the folkwing page.

Histarical performance measures for the LF. Morgan Large-Cap ic Eiend 3 Index (the “Index”) represent hypothetical backtested performance using the actual performance of each Basket Constituent from
July 25, 1990 through March 22, 202 1, and acal perfomance March 23, 2021 throush August 30, 2024, Please see *Use of hypothetical backtested retums” at the end of this presemcation for additional
information related fo badktesting and the use of atterrative performance.

Exept as ioted above and inthe sections ertited “Use of lypothetical backiested retums® al the end of Uhis dacurment, the ypethetical monthly and.mrual returis st forth sbove were determined using the
methadoiogy curmently used to caloulats the index. PAST PERFORMANCE AND BACKTESTED PERFORMANCE ARE NOT INDICATIVE OF ELITURE RESLILTS

Investing in the notes linked to the Index imclves a number of risks. See “Selected Risks™ on page 2 of this documend, = Risk Factors” in the prospectus supplement and the relevant produsct supplement and
underlyirg supplement and “Selected Bisk Considerations” in the relovant pricing suppiement.

Meitherthe Securities and Exchanpe Commission nor any state seurities commission has approved nrdsq:uﬁnmd of the nobes o passed upon the acouracy of the adequacy of this decument or the atcompanying
product suppkement, underlying supplement, prospectus suppiement of prospectus. Ary representation to the contrary isa criminal offense.

Themores arenof bank deposis, are oot kewred by e Federa! Deposlt bsuraace Corporadion or any olfier goweramental agendy and are nof obdganions of or guarandesd b, 2 bank.
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Selected Risks

m  Our afflizte, 1P, Morgan Securities LLC {"IPMS"). is the Indee Sponsor for the index and each Portfolio Constituent, and may adjust the Index or each Portfolio Constituent ina way that affects
their levd. The palicies and judgments for which JPMS is resporsible could have an impact, postive or negative, on the level of the Index or cach of the Portfolio Constituents and the value of your
investment. JP%S is under no obligation to consider your interest & an investor with retums linked to the Index.

The: kel of the Indiex is caleulated on an excess return basis and refiects the daily dedudtion of a bee of (.95% per anmum.

Our parent company, PMorgan Chace & Co. (“IPMCT), is currendly one of the companies that make up the S&P 500# Index, the reference index underlying the underlying futures cortracts of the
Equity Corarinient,

The Index was established on March 23, 2021, and the Portivlio Constituents were established an December 22, 2020 and each has a limited operating histany.

The ndes comgrises notionl aseers and liabilities. There & moe acteal porthabo of assets i which any personis entitled or in which any persan his any ownershi p interest,

The Index may not be succeseful, may not cutperfarm any atternative strategy and may not spproximate s target volatility of 3.0%.

The perfarmance of the Indes may be adversely affected by its target volatility of 3.0%.

The imvestment strategyused to construct the Index imobees daily adustments to its national exposures toits Portfalio Comstituents, which may adversely impact performance,

The exposure of the Indes o the Bord Constituent may be greates, parhaps significantly greater, than It esposure w the Equity Constibuent.

The Index will be partially unimvested when every unlevered long-only portfolio of the Portfolio Constituents whose weights sum to 100% have volatility abowe the target volatiBty. Any unirested
portian will earn ne retum.

The Index may be more beavily influenced by the performance of the Equity Constituent than the performance of the Bond Comstituent ingeneral over time.
Changes in the values of the Portfalio Constituents may offset each ather.

There are risks asseciated with correlation between the Portfolio Constituents. i the performances of the Portfolio Constituents become highly comrelated during pericds of negative perfarmanace,
Indes performance may be advwersely impacted.

Each Portfolio Constituent composmg the ndex may be replaced by 2 substitute Index or futures contract upen the occurmence of certamn edraondinary ewents

Each Portfolio Constituent is subject to significant risks associated with the underbying futures contracts,

Suspension or disruptions of market trading in the underbying futures contracts may adversely affect the value of mestments linked to the Indes,

An increase in the margin regquirements for the underkying futures contracts inchuded in the Portfelio Constituents may adversely affect the level of that Portfolio Constituent.
The Index may in the Rture indude urderlying futures contracts thatare ned iraded on regulated futures exchanges,

Megative roll refums assocated with the underkying futures contracts constituting the Partfolio Constituents may adversely affect the performance of the Portiolio Constituents and the value of
investments linked to the Index.

m  The Index should not be compared to any other index or strategy sponsoned by any of our affiliates and cannot necessarily be considered a revised, enhanced ar modified verson of any other L&
Morgan indes,

m The ndexis wibject to sgnificant risks associated with fixed-income securities dncluding inberest rate-related risks and credit risk,
®  Investments linked to the Index may be subject to the credi risk of JPMorgan Financial and 1PMongan Chase & Co.

The risks identified abave are not exhaustive, You showld alse review cancflly he refated “8isk Factors” section in the refevant disclosere statement and wrdaerying supplement and the “Sefected Risk
Considerations™ in the refevant term sheet or disclosore spppement.

Disclaimer

Impoertant Information

The information contained in this document is for discussion purposes ooy, Ary information relating to perfarmande contained in these materials is illustrative and no assuranoe is given that any
indicative requrns, pericemance of resules, whether historical or hypathetical, will be achieved. All infarmiation hergin 5 subject m change without notice, however, LP, Morgan undertakes mo duty
update this information. In the event of any incansistenoy between the information presented berein and any offering documents, the offering documents shall gowem.

Use af hyypathetical backiested returns

Any backtested historical performance information included herein is hypothetical, The corstibuents and progy comstituents may not have traded together i the manner shown in the hypathetical
Dacktes of the index ingluded Perein, and no representation & being macds that the Index will achiese similar perlormance, Thens are Irggquently significant dillerences betwesn ypothelical backiesred
performance and actual subsequent performance. The use of akernative “prowy ™ information may create additional differences between hypothetical backtested and actual performance and allocations.
The ressulns atitained Trom backiesting information shoukl net be considered indicative of the aciual results that might be obtamed from an investment or participatian in a finencial instrument ar
transaction referencing the Index. LR Morgan provides no assurance or puarantes that investments linked to the index will operate or would have cperated in the past in a manner consistent with
these materials. The hypothetical histarical kevels presented herein have net been verified by an independent third party, and such hypothetical histerical levels have inherent §mitations. Mbernative
simulations, technigues, medeling or assumptions might produce sigrificanthy different results and prove to be mare appropriate, Actual results will vary, perhaps materially, from the Fypothetical
backtested returns and allocations presented in this document. HISTORICAL AND BACKTESTED PERFORMANCE AND ALLOCATIONS ARE MOT INDICATIVE OF FUTURE RESULTS.

Investment suitability must be determined indiidually for each investor, and investments linked to the Index may not be suitable for all investors. This material is not a product of 1LP. Morgan
Research Departments.

Copyright © 2024 IPMorgan Chase & Co. &l rights reserved, For additional repulatory disclosures, please comsult yowwpmargancom, disclosures, information oontained on this website is not
incorperated by reference in, and should mot be considered part of, this document. This menthly update document replaces and supersedes all prior written materials of this type previousy provided
with respect to the Index.



