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North America Structured Investments

5yr Return Notes Linked to the J.P. Morgan Total Return Index

The: fellawing is a summary of the terms of the notes offered by the preliminary pricing supplement hyperinked below,

Index Overview

The J.P. Morgan Tatal Retumn Index (the “Index”) seeks o provide a dynamic asset allecation to the LS. dellar figed income seclor based
an & mamenturn allocation strategy, The Index tracks the retum of a notional dynamic portfolio congisting of up 1o 12 LLS, dollar fixed-
income exchange-traded funds ("ETF=") (each a “Constituent,” and collectively, the *Constituents”}, in each case with distributions, if any,

notionally reinvested.
Summary of Terms
lssuar:

Guarantor:

Minimum Denomination:
Index ({Index Ticker):
Pricing Date:
Chbservation Date:
Maturity Date:

Indax Adjustment Factor:
Payment At Maturity:

CUsIP:
Preliminary Pricing
Supplement:
Estimated Value:

JPMorgan Chase Financial Company LLC

JPMuorgan Chase & Co.

51,000

J.P. Morgan Total Return Index (JPUSTRI)

October 21, 2024

October 21, 2020

Movember &, 2028

Afleast 100.00%*

At maturity you will receive a cash payment, for each 51,000 principal amount note, calculated as follows:
$1,000 = (1 + Index Return) = Index Adjustment Factor

Assurming an index Adjesiment Factor of 100000%, the Index Adjustment Fachor will nof provide any buffer

against any declive of the Index. If the Final Valve I3 less than the Inlfal Value, you vill lose some or all of
your principal amaunt 8t matunty.

43128KDHD

hitp:#fsp. jpmorgan_com{document’'cusipdd 81 28K 0OHO doctype/Product Termsheet'document pdf

The estimated value of the notas, when the tarms of the notes are set, will not be less than S900.00 per
51,000 principal amaunt nake. For infermation about the esfimated value of the nates, which likely will B
lowier than the price you paid for the notes, please see the hypedink above,

Any payment on the notes is subject to the credit risk of JPMorgan Chase Financial Company LLC, as isswer of the notes, and the credit
risk of JPMorgan Chase & Co., as guarantor of the notes.

The “total retumn” &= used above is the number, expressed as a percentage, that results from comparing the payment at maturity par
51,000 principal amaunt note b 51,000

Investing in the notes linked to the Index invelves a number of risks. See "Selected Risks" on page 2 of this document, "Risk
Factors” In the prospectus supplement and the relevant product supplement and underlylng supplement, Annex A to the
prospectus addendum and "Selected Risk Gonsiderations”™ in the relevant pricing supplemeant.

Mueither the Securities and Exchange Commission nar any state securities commission has approved or disapproved of the notes ar
passed upan the accuracy of the adeguacy af this documeant or the relevant praduct supplement. undedying supplement, prospecius
supplement, prospectus and prospectus addendum, Any representation to the contrary is a criminal offense.

Registration Statement

Mos, 333-270004 and 333-270004-01
Dated Cctober 1, 2024

Fule 424(0)i3)

J.P.Morgan

Hypothetical Total Returns*
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Final Value Index Retumn Natas
165.00 65.00% £5.00%
140,00 40.00% 40.00%
120.00 20.00% 20.00%
110.00 10.00% 10.00%
108, 00 5.00% 5.00%
101.00 1.00% 1.00%
100,00 0.00% 0.00%
99.00 =1,00% =1.00%
29500 =5, 00 -5.00%
90.00 -10.00% -10.00%
£0.00 -20.00% -20.00%
G000 =40, 00% -40.00%
40.00 =50, 00% =60.00%
20.00 -B0.00% -80.00%
0.00 -100.00% -100.00%

*The actual Index Adjustment Facior will be provided in the pricing supplement and
will be at laast 100.00%.

“*Reflects Index Adjustmeant Factor equal tothe minimum Index Adjusiment Factor
sl forth herein, for illusirative purposes.

The hypolhelcal relums shewn abowe apply enly 21 malurity. These hypolheticals
di net reflect fees or expenses thal would be associated with any sale in the
secondary market. If these fees and expensas were includad. the hypothatical
raturms shown abowve would likety be lower.
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North America Structured Investments

5yr Return

Selected Risks

Risks Relating to the Notes Genarally

= Your investrnent in the notes may result in 2 loss, The notes do not guarantee any return of principal.

+ Any payment on the noles is subject te the credit risks of JPMorgan Chase Financial Company LLG and
JEMaorgan Chase & Co, Therefore the value of the notes prior 1o matwrity will be subject to changes in
the: market's view of the creditworthiness of JPMorgan Chase Financial Company LLC or JPMorgan
Chase & Co.

+ Aga finance subsidiary, JPMargan Chase Financial Company LLC has no independent aperations and
has limnited assats,

+ Mo interest payments, dividend payments ar vating rights.

+ Lack of liquidity- J.P. Morgan Securities LLC {who we refer to as *JFMS") intends to offer to purchase
the: notes in the secondary market but s net required 1o do so. The price, if any, at which JPMS will be
willing to purchase notes from you in the secondary market, if at all, may result in a significant loss of
yaur principal,

+ The tax consequences of the notes may be uncertain. You should consult your tax adviser regarding the
U5, federal income fax congequences of an investment in the notes,

Risks Relating to Conflicts of Interest

+ Paotential conflicts: We and our affilistes play a variety of roles in connection with the issuance of notes,
including acting as calculation agent and hedging our cbligations under the notes, and making the
assumptions used to determine the pricing of the notes and the estimated valee of the notes when the
ferms of the nedes are sel s possible that such hedging or ather trading activities of J.P. Morgan or ifs
affiliztes could result in substantial retums for J.F. Morgan and its affilistes while the value of the notes
declines,

J.PMorgan
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Notes Linked to the J.P. Morgan Total Return Index

Selected Risks (continued)

Risks Relating to the Estimated Value and Secondary Market Prices of the Notes

+  The estimated valus of the notes will be lower than the originel issue price (price to public) of the notes.

+ The estimated valus of the notes dees not repoesent future values and may differ from others’ estimates.

*  The estimated value of the notes is determined by reference to an intemal funding rate,

+  The value of the notes, which may be reflected in customes account stadements, may be higher than the
tihen current estimated value of the notes for a limited time period.

Risks Relating to the Index
The securities of JPMorgan Chase & Co. are currently held by ssveral Conatituents,

+ Qur affiliate, JPM3, the index sponsor and the index calculation agent, may have interasts that conflict

with yours and may adjust the Index in a way that affects its level,

The Index may not be suecessful or outperform any altermative strategy.

The notes are subject to risks associated with the [ndex’s momentum allocation strategy.

The Index may parform poorly during periods characterized by short-term wolatility.

The Index may not approsimate its intizl volatility threshold of 5%

The pedarmance and market value of an ETF, particulady during periads of market volatility, may not

comelate with the performance of its reference index = well a5 the net asaet value per share of that ETF.

*  The returns of the Constituents may offset sach other or may become correlated in decline.
The investment strategy used to construct the Index involves monthly rebalancing and weaighting
constraints that are applied to the Constituents,

+ A Constituent may be replaced by & substitute if cartain extreordinary events ocour.

+  The Index comprises notional assets and liabillbes. There is no actual portfolio of assets to which any
person is entitled or in which any person has any ownership intarest.

= The notes are Subject bo significant risks associated wilh fined-income securities, including intersst rabe-
related risks and credit risk.
The notes are subject ta significant risks associated with high-yisld fived income securibes, including credit
risk.
The nates are subject ta significant risks associated walh Noating rate nabes,

+ The notes are subject to significant risks associated with montgage-backed securities.
The notes are subject ta significant risks associated wilh preferred stock.

« The notes are subject to significant risks aszsociated with hybrid securitiss.

+ AR invesiment in the noles is subpect 1o risks associbed with non:LL3. securities markets, imcluding
emerging marksts.

The risks ientified above are not exhaustive. Please see "Risk Factors” inthe prospectus supplement and the applicable product supplement and underlying supplement, Annex A to the prospecus addendum and

“Selected Risk Considerations” in the applicable preliminary pricing supplement for additional information.

Additional Information

Ay information relating to perffarmance contained m hese malenials is ilustrative and ne assurance is given that any indicative returns, pedarmance or resulls, whether Ristorical or hypethetical, will B2 achisved, These
terms are subject to change, and J.P. Morgan undertakes no duty to update this information. This document shall be amended, superseded and replaced in its entirety by 2 subsequent preliminary pricing supplemsnt
andfor pricing supplement, and the documents referred to therein. In the event any inconsistency between the information presented herein and any such praliminary pricing supplement andior pricing supplemeant, such

preliminany prlclng supplement andior paicing supplement shall govem

Past performance, and especially hypothelical back-tesled pedformance, is nob indicative of fubure resulls, Actual performance may vary significantly from past performance or any hypothalical back-tested pedormance,
This type of information has inherent limitations and you should carsfully consider these limitations befare placing reliance on swch information.

IRS Circular 230 Disclosure: JPMorgan Chass & Co. and its afiilistes do not provide tax advice. Accordingly, any discussion of U.5. tax matters contained herein {including any attachments) is not intended or written to be
wied, and cannat be used. in connection with the promotion, marketing o recommendation by anyong unaffiliated with JPMorgan Chase & Co. of any of the mattars addressed herein or for the purpoese of aveiding LS.

tax-related penalties,

Investrment suitabiity must be determined individually for each investor, and the financial instruments described herein may not be suitable for all investors, This information is not intended to provide and should not be
relied upon as providing accounting, legal, regulatory or tax advice. Investors should consult with their own advisers as to these matters.

This material is not & product of J.P. Morgan Research Departments.
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