Terms supplament to the prospectus dated April 13, 2023, the prospectus supplement dated April 12, 2023, the
product supplement no, 3-1 dated Aprl 13, 2023, the underlying supplement no. 23-1 dated Auwgust 28, 2023, and the
prospectus addendum dated June 3, 2034
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oyr Auto Callable J.P. Morgan Multi-Asset-Linked Index Notes

The following is @ summary of the terms of the notes offered by the preliminary pricing supplement hyperlinked below,
Overview

Tha notes provide exposure to the J F. Morgan Multi-Assst Indesx {the “Index"). which seeks to provide a dynamic and diversified ssset allocation
baszed on a momentum investment strategy, while atempting to maintain a stable level of volatility over fime. The Index tracks the return of (a) a
dynamic notional portfolio consisting of up to 10 excess return futures-based indices (each 2 “Constituent,” and collectively the “Conatituenta”),
converted into WS, dollars (in the case of Constituents net denominated in LS. dollars), less (b) a 1.00% per annum daily deduction. with an initial
volatility threshold of 4.0%. The Consfifuents represent & broad range of asset classes (equities, fized income and commedities) and developed
markets (the United States, Germany and Japan).

summary of Terms

lzsuer: JPMorgan Chase Financial Company LLC
Guarantor: JPMorgan Chase & Co.

Minimum Denomination: $1,000

Index: J.P. Morgan Multi-&sset Index

Index Ticker: MAX

Participation Rate: 100.00%

Pricing Date: December 20, 2024

Final Review Date: December 20, 2029

Maturity Date: December 26, 2029

Review Dates: Annual

CUsIp: 4B135VTCS

Preliminary Pricing hitpoisp jpmargan comddocument’cusip/de 1 35YT C6 doctype/Praduct_Termsheetdacument, pdf
Supplemant:

Estimated Valua: The estimated value of the notes. when the terms of the notes are set, will not be less than 3%00.00 per 51,000
principal amount nole, For information about the estimated valus of the nobes, which likely will be lower than the

price you paid for the notes, please sea the hyperink abows.

Automatic Call

If the closing lavel of the Index on any Review Date (other than the final Review Dete) is greater than or equal fo the Call Walue for that Review Date,
the notes will be automatically called for & cash paymant, for each $1.000 principal amount note, equal to (a) $1.000 pluz {b) the Call Premium
Amount applicable to that Review Date, payable on the applicable Call Setlemant Date. Mo further paymants will ba made on the notes.

Review Date Call Value* Call Premium®*
First At mast 100.50% of the infial valus Al least 11.00%
Second At mast 101.00% of the initial value At least 22.00%
Third At mast 101.50% of the initial value Al least 33.00%
Fourth At mast 102.00% of the inftial value Al least 44.00%

Payment at Maturity

If tha notes have not been automatically called and the Final Walue is greater than the nitial Walue, at maturity, you will receive a cash payment that
provides you with 8 return per $1,000 principal amount note equal to the Index Returm multiplied by the Paricipation Rate. if the notes hawve not beean
autarnatically called and if held to matwrity, you will receie a full repayment of principal on the nobes, even if the level of the Index declines, subject o
the cradit risks of JPMorgan Chase Financial LLC and JEMorgan Chase & Co. Any payment on the notes is subject 1o the cradit risk of JPMorgan
Chase Financial Company LLZ. a5 issuer of the notes, and the credit risk of JPMorgan Chase & Co., a5 guarantor of the notes.

Invasting in the notes linked to the Index invalves a number of risks. Ses "Salected Risks™ on page 2 of this decument, "Risk Factors™ in
the prospectus supplement and the relevant product supplement and underlying supplement, Annex A to the prospectus addendum and
“Selected Risk Considerations" in the relevant pricing supplement.

Meither the Securities and Exchange Cammissicn nors any stabe securities commission has approved or disapproved of the notes or passed upon the
accuracy or the adequacy of this document or the relevant product supplement, underdying supplement, prospectus supplement, prospectus and
prospectus addendum. Any representation to the contrary is a criminal offense.

Registration Statement

Mog, 333270004 and 333-270004-01
Dated Movernber 29, 2024

Rule 424(b)(3)

J.PMorgan

Hypothetical Examples of Amounts Pz
upon Automatic Ca at Maturity
174 Tatal Tedal Tedal Tatal Re_*ium
Rotes at Feet.grn &t Retu!'r at  Return at  at Maturity if
Ravit Flr?;t ThI.I'C Fourth nc‘..
Date Reyiew Feview Revew Automatically
Date" Date* Date* Called
50.00% 11.00% 33.00% 44.00% B0.00%
40.00% 11.00%: 33.00% 44_00% A0.00%:
20.00%. 11.00% 35.00% 44 00% 20.00%
10.00% 11.00%: 33.00% ad 0% 10,00%:
5.00% 11.00% 33.00% 44 00% 5.00%
2,00% 11.00%: 33.00% ad 00 2.00%
1.50% 11.00% 33.00% A 1.50%
0,50% 11.00% MiA MiA 0.50%
0.00% A NIA MIA 0.00%
-5.00% His MiA MiA 0.00%
-10.00% Hia NI MSA 0.00%
-20.00% HiA MiA MiA 0.00%
-30.00% HiA MIA MSA 0.00%:
-50.00% M M Mid 0.00%
. -50.00% Mk Ni& M 0.00%
-80.00% Mt MiA MiA 0.00%
=100.00% Hif MiA MiA 0.00%

N < indicates hat the noles wauld nol be called on he applicable Reviews Date
and no payment wauld be made for that date.

“Reflects a Call Premium of 11.00% per annum and the applicable maxmurm Call
‘Welues lisled in the table to the lefi. The Call Premium will be provided in the pricing
supplamant and will not b= lass than 11.00% per anmem. The Call Values will ba
provided in the pricing supplement and will not be greater than the applicable
maximum,

“*Mat all Review Dates are reflectad, The hypothetical relurns on the nates shown
Ebove apply only if you hold the notes for their entire term or unbl sutomatically
called. Thesa hypotheticals do not reflact fees or axpenses that would be associated
with any sale in the secondary market, If these fees and expanses were included,
the Bypolhetical retums would likely be lower,
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Selected Benefits

The Index seeks to provide a dynamic and diversified asset allocation based on a momentum investment
afrateqgy | while attempting to maintain a stable level of volatility owver time, The Index tracks the return of
{a} a dmamic notional portfolio consisting of up 1o 10 excess return fulures-based indices converted into
1.5, dollars {in the case of Constituents not denominated in LS. dollars), less (k) & 1.00% per annum
daily deduction, with an initial walatility threshold of 4.0%.

The Constitusnts are as follows (see applicable undedying supplement and the term shest for maone
infarmation):

JP. Morgan S JP. Morgan US JP.Morgan German  JP. Morgan

Large Cap Equities Small Cap Equities Equities Futures Japanese Equities

Fulures Index Futures Index Index Futures ndex

JP. Morgan 5YU.S.  JP. Morgan 10 JF._Morgan German  JP. Morgan

Treasury Futures U5 Treasury Government Bond Japanese

Ingex Futures Index Fubures Index Government Bond
Futures index

J.P. Morgan Brent
Crude CHl Futures
Index

JP. Morgan Gold
Futures Index

Selected Risks

The nates may not pay more than the principal amewnt at maturity.

The Ind=x is subject to 8 1.00% per annum daily deduction.

The Index involves risks asscciated with the Index's momentum investment strategy, which may not be
sucoessiul, and the Index may not approximate its intial velatility threshold or auipedorm an alternative
siralegy.

Ma imgerest payments or woting rights.

QOwr affiliate, J.P. Margan Securities LLC {(wha we refer to as JPMS), the index sponsar and indax
calculatan agent. may adjust the Index in a way that affects its level.

J.P. Morgan Multi-Asset-Linked Inde

J.PMorgan

x Notes

Selected Risks (continued)

*
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Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial Company LLC and JPRMergan
Chase & Co, Therefore the value of the notes prior 1o maturig will be subject to changes in the market's view of the
creditwarthinese of JPMorgan Chasge Financlal Company LLG or JPMargan Chase & Co,

Riska azsociated with non-LJ. 5. secuntiss market (including currency exchange risks), small capitalization stocks,
fined income securities (including interest rate-related and credit risks), commodity futures, crede oil, gold and the

uncertain legal and regulatery regimes that govern commadity futures.
Tha Call Welue for each Review Date is greater than the Initial Value and increases progressively over the term of
the notes.

If the notes are automatically called, the appreciation patential of the notes is limited to the applicable Call Premivm
Armocunt paid on the notes,

The autcmatic call feature may force a potential eary exit.

As a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent operations and has limited
angels

Because the Index may include notional short positions, the notes may be subject to additional risks.

Changes in the value of Constituents may offeat each other.

& significant portion of the Index's exposure may be allacated o the Bond Censtituents,

The Cansfituents are subject to significant risks associated with fulures contracts

Suspension or disruptions of market trading in futures contracts may adwarsely affect the value of the notes.

An increase in the margin requirements for futures contracts included in the Constituents may adversaly affect the
level of that Consfiluent,

Changes in future prices of the futures contracts incleded in the Constituents relative to their curment prices could
lead to a decreass in any payment on the n

e will have the right 1o adjust the timing and amaunt of any payment an the notes if a commedity hedging
disruption event accurs,

The estimated value of the notes will be lower than the original issue price (price to public) of the notes.

Thar gstimated value of the notes is determined by reference 10 an intemal funding rate.

The estimated value af the noles does naot represent fulure values and may differ from others’ estimates.

Thea valus of the notes, which may be reflectad in customer account statements, may be higher than the then
current astimated value of the notes for a limited time period.

Lack of liquidity: JPMS intends to offer to purchase the notes in the secondary market but is not required to do sa.
The price, if any, at which JPMS will b2 willing to purchase nates fror you in the secondary market, if at all, may
rasult in a significant loss of your principal.

Potential conflicts: We and our affiliates play a variety of roles in connection with the issuance of notes, induding
acling as calculation agent and hedging our obligations under the notes, and making the assumptions used to
determinge the pricing of the notes and the estimated value of the notes when the terms of the notes are set. It is
possible that such hedging or ather trading activities of J.P. Morgan or its affiliates could result in substantial returns
for J.P. Morgan and its alfiliates while the value af the noles declines,

The tax consequences of the notes may be uncertaim, You should consult your tax adviser regarding the U.S.
federal income tax conseguences of an investment in the notes.

The risks identified above are nat exhauslive, Please see "Risk Faclors” in the praspecius supplement and the applicaile product supplement and undedying supplement, Annex A 1o the prospectus addendum and “Selectad

Rigk Considerations” in the applicable preliminary pricing supplemsant far addifienal infarmation,

Additional Information

Any infarmation relating to performance contained in these materials is illustrative and no assurance is given that any indicative returns, performance or results, whether historical or hypothetical, will b2 achisved. Thess terms
ane subject to change, and J.P. Morgan undertakes no duly o update this information. This document shall be amended, superseded and reglaced in its entirety by a subsequent preliminary pricing supplement andior pricing
supplement, and the cocuments referred 12 therein, In the event any inconsistency betweesn the infarmation presentad herein and any such preliminary pricing supplement andior pricing supplement, such preliminary prcing
supplement andfor pricing supplement shall gowvern.

Past parformance, and especially hypothetical back-tested pedformance, is not indicative of future results. Actual performance may vary significanily from past perfermance or any hypothetical back-tested performance. This
type of infarmation has inherent limitations and you should carsfully consider these limitations before placing reliance on such information.

RS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice, Accordingly, any discussion of LS. tax matters contained herzin {including any attachments) is not intended or written to be
used, and cannot be wused, in connection with the promotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of awoiding U.S. tax-
related penallies.

Irvestment suitabdity rmuwst Be determined individually for each investor, and the financial instruments described herein may not B suitable for all investars, This infermation is nat intended to provide and should mat be relied
upon &8s providing accounting, legal, requlatory or 1ax advice, Investers should consult with their own advizers as to these matters,
Thizs material is not a product of J.P. Morgan Research Departments.
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