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North America Structured Investments
5yNC14m Auto Callable Accelerated Barrier Notes linked to the MerQube US

The following is a summary of the terms of the nates offered by the preliminary pricing supplement hyperdinked below.

Index Overview

The MerQube US Tech+ Vol Advantage Index (the ‘Index") sttempts to provide a dynamic rules-based exposure to the underdying
asset ta which the Index is linked (the “Underying Asset”), while targeting a bevel of implied volatility, with a maximum exposure o the
Underlying Assed of 500% and a minimum expesure 1o the Underlying Assed of 0%, Since February 9, 2024 (the “Amendment
Effective Date™), the Linderlying Asset has been an unfunded position in the Invesco OO0 Trust™ Series 1 (the “0Q0Q Fund™),
calculated as the excess of the total return of the Q20 Fund ower a notional financing cost. Prior to the Amendment Effective Data,
the Undertying Asset was an unfunded rolling position in E<Mini Masdag-100 futures. The Index is subject o a 6.0% per annum daily
deduction, and the perdormance of the Underying Asset is subject to a notienal financing cost deducted dally, The investment
objective of the 00 Fund is to seek to track the investment results, before fees and expenses. of the Nasdag-100 Index®.

Summary of Terms

Issuer: JPMorgan Chase Financlal Company LLC
Guarantor: JPMorgan Chase & Co.
Minimurm Denomination: 21,000

Index {Index Ticker): The MerQube US Tech+ Vol Advantage Index (Bloomberg ticker: MAUSTYA). The level of the Index

reflects a dedection of B.0% per annum thal acerues daily, and the pedormance of the QOO0 Fund is
subject to a notional financing cast that accrues daily.
Upside Leverage Factor: 3.00
Pricing Date: Mowvember 15, 2024
Review Dates: Each scheduled trading day from and incleding January 21, 2026 to and including January 14, 2027
Ohservation Date: Movember 15, 2029

Maturity Date: Mowvember 20, 2028

Call Premium Rate: At least 27.00%°

Call Value: 100.00% of the Initial Value
Barrier Amount: G0.00% of the Initial Value
CUsiP: AB13EUL24

Preliminary

Pricing Supplement:
Estimated Value:

hitpeisp. jpmorgan.com'docurmenticusiptd 81350 U2d idoctypeFroduct_Termsheat’document.pdf

The eztimatad value of 1he nobes, when the terms of e notes ere sat, will not b2 l2ss than 3810000 par 31,000
principa amount pale. For nfarmation aboul tha estimalad value af 1he noles, which likely will Be lowar than e pics
you gaid far lhe nates, please see ihe hypedink above

Yau mey lose some o all of yaur principal at malurily. Aoy payment on ihe noles is suliject to the oredil risk of JPMargan Chase Financial Company LLC,
as issuer of Ihe nates and fhe credit risk of JPMargan Chase & Co , as guaramor of (he nales

Automatic Call
If the closing leved of the Index an any Review Date is grealer ihan ar egual ba the Call Walue, ihe notes will be aulomalically called for @ cash payment, foc
each 31,000 principal amaum nete, egual 1o (a) $1,000 plos () Ihe Call Premium Amourd applicable 1o (hat Review Dale, payable oa the applicable Call
Seltlement Dale. Mo further payments will be made on ihe nales.
i the natas are swamabicaly caled, pou wil not benefit from the Upside Leverage Facler that appies i the papment & maluridy f the Bina! Valve /s greatar
than the Iniial Value  Becawse fv Upside Leverage Factor obes nal appdy fo thee pagement apon an atomatic cof, e pagement opan an aatomabs call may
be sgnifcantle less tran the payment ar matunly for the same leve! of aporeciabion 07 e indax,
The Call Premium Amaunt with respect to aach Resiaw Dite 15 caloulated a5 follows:

51,000 = Call Pramivn Rade = N 252
whare M is equal 1o 245 + the number of Revies Dates precading that Reviaw Date, Foreampla, for the first Revies Date, W= 2455 (equal to 255 + 00, for
the secend Revies Dale, M = 296 (equal 1o 285 + 1) and for tha final Review Date. M = 542 (aqual 1o 295 = 247)

Payment At Maturity

If the nates have nat been automatically called and the Final Value is greaber than the kitial Velue, your gayment al malurity per $1,000 principel amount
meade will e calculated as follows:

$1,000 + 1,000 = Indee Return = Upsice Leverage Faclor
If the notes hews not baen sutomatically called and 1ha Fmal Value 15 egual to he Inibal Yalue or is less than tha Initisl Walue but graater than or egqual o
thie Barmar Amaunt, you sl raceive the principal ameunt of your notes st matunty.
If ihe noles have not Baen sulamatically called and ihe Final value is less than ihe Barier Amount, your pagmend at malurily per $1.000 principal amount
riete will Be calculated as fellaws:

51,000 + (51 000 = Index Retum)

if the fatas hawe nat been sulomancaly calsd and e Fnal Vaiue 15 (55 than the Bamer Amount, pod will (058 mors than £0.00% of your pancins! amouar
af maturiy and could kass 8iF of peur prnopal emoont &) mafomy.
Investing in the notes linked to the Index invelves a number of risks. See "Selected Rizgks" on page 2 of this document, "Rizk Factors" in the
prospectus supplement and the relevant product supplement and undedying supplement, Annex A to the prospectus addendurm and =Selected
Risk Considerations” in the relevant pricing supplement.
Medhar e Sacurities and Exchange Commission nor any staks sacunties commission has approved or disapprowsd of tha notes or passad upan the
anguracy of tha adequacy of tis documand o e retavant product supplement, unsarlying supplement, prospactus suppleman, prospacius and prospecius
addendum. Ary representatian o the contrary is a ceminal oifense

Reqistralion Statzment
Mos 333-Z70004 and 333-270004-01
Dabad Ootobar 28, 2024

Rule 424(B)(3)
Tech+ Vol Advantage Index J_P, MDr dll

Hypothetical Examples of Amounts Payable
upon Automatic Call or at Maturity™**

Index Returm at L il
Review Date / .Ict,al He.i'J'r at _.Iot.a Return at Maturity .|f not
S First Review Date  Final Review Date Automatically
Called
B5.00% 31.60714% 5E.07143% 195.00%
S0.00%: ILR0T14% SE.0T1a3% 150000%
A0.00%, 31 R0T14% SE.07143% 120.00%
30.00% 31 B0T14% SH.07143% a90.00%
20.00% 31 B0T14% SE.07143% 60.00%
lﬁ.tll}%. 31.&)?.1.1196 53.0?11.3'36 30.00%
5004 31LE0T14% SEOTLA3% 15.00%
0004 3Le0T14% SEOTLA3% 0.00%
-5.00% NiA WA 0.00%
-10000% HiA HiA 0.00%:
-20.00% LTE) WA .00
-30.00% WA WA 0.00%
-40.00% Hin HiA 0.00%
-40.01% MR A -40.01%
-S0.00% M WA -50.00%:
-G0.00% M WA -B0L00%.
-B0.00% (e WA -BOLO00%.
100,00, TE) WA ~10H0. 005,

PoA — indicales Shat the moles would nol b called and ro pagreenl woulkd b made forihat dals,

“Tha setiinl Call Pramivim Rk wi| B provided in the pricing supplament ared wil nod b lees than 27,000,

" Mot all Roview Dates meflected. Rellects a Sall Fremium Aale of 27.005. The Call Pramiumn Rabe wil be
deianmiesd o iha Fricing Date and will nol Bs less tan 27 00%,

Thea ‘tostal retum” as used abos i 1he numbe, axpressed as a pancentage, thl reuks Tomeon peing tha
el ces e sppbentin prgaan dits par §1.000 prinsipel smeunt nols i $1,000

The brgpaihedcal ralums on tha notes shown abova apply only iFyou Fold e notes Tor Sirandne lemon undil
aulomatcaby caled, Trese hypeihaiicabs do not sallect fees or sogsnsss Salwmid e asicdaied with sy ek
inshe secondary maket M these fees and expenses were incuded, the By poesetical returnes shown abavesoud
Hiihy o lorwzr.

Capialized eorm ussed bul not dafined heedn zhal hive the meaning sed forth inthe polminey picng
supplement.
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S_elec:‘[eq Risks Selected Risks (continued)

Risks Relating to the Notes Generally L Risks Relating to the Estimated YWalue and Secondary Market Prices of the Notes

= Your investment in the notes may resull in a loss. The notes do nol guarantee any retum of principal. « The estimated value of the notes will be lower than the original iseue price (price to public) of the notes,

+ The level of the Index will include a &.0% per annum daily deduction. + The estimated value of the notes does not represent future values and may differ from ofhers’ estimates.

* The level of the Index will include the deduction of a notional linancing cost. . «  The estimated valug of the notes ie detarmined by reference 1o an intemal funding rate,

* Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial Company LLC and +  The value of the notes, which may be reflected in custamer account statements, may be higher than the
JPMorgan Chase & Co. Therelare the value of the nates pror ta matunity will be subject 1o changes in the then current estimated value of the notes for a limited time period,

market's view of the credibworthiness of JPMorgan Chase Financial Company LLC or JPMorgan Chase & Co.
+ Az afinance subsidiary, JEMorgan Chase Financlal Company LLC has no independent operations and has Risks Relating to the Index

limited assots. = The Index Sponsor may adjust the Index in & way that affects its level, and the Index Sponsor has no

+ I the nofes are aulomatically called, the appreciation polential of the noies is imiled 1o the applicable Call obligation to consider yoaur interests.
Premium Amount paid on the notes. - The Index may not be successiul or cutperdorm any altemative strategy that might be employed in respect
The benefit provided by the Barrer Ameount may terminate on the Observabon Dale, aof the Underlying Asset.

The automatic call feature may force a potential eady exit. The Index may not approximate its target volatility,

+ No inberest payments, dividend payments or voting fights. + The Index is subject 1o risks asseeiated with the use of significant leverage.

+ Lack of liquidity: J.F, Morgan Securities LLC (who we refer to as “JPMS") intends 1o offer 1o purchase the = The Index may be significantly uninvested, ) ) ”
notes in the secondary market but is not required to de so. The price, if any, at which JPMS will be willng te  * A0 investment in the notes will be subject to risks associated with non-U.5. securifies.
purchase notes from you in the secondary market, if at all, may result in a significant loss of your principal, + The QQQ Fund is subject to management riak.

+ The fax consequences of the notes may be uncertain, You shauld consult your tax adviser regarding the U.S. The performance and market value of the QQQ Fund, particulary during periads of market volatility, may
tederal income 1ax conzequences of &n iNvestment in the notes. nat comelate with the perdformancs of the QOO Fund's underdying index as well as the net asset value per

share.

+ Hypothsatical back-tested data r=lating to the Index do naot represent acteal historical data and are subjsct
e inherent limitations, and the historical and hypotheteal back-tested performancs of the Index are not
indications of its future performance.

+ The Index was established on June 22, 2021 and may perform in unanticipated ways,

Risks Relating to Conflicts of Interest

+ Potential conflicts: We and our affiliates play a varety of rales in connection with the issuance of notes,
including acting as calculation agent and hedging our abligations under the notes, and making the
assumptions wsed to determine the pricing of the notes and the estimated value of the notes when the ferms
of the nates are set, It is possible that such hedging or other trading activities af J.P, Morgan or its affiliates
could result in substantial retums for J.P. Maorgan and its affiliates while the value of the notes dedlines.

= Chur affiliate, JEMS, worked with MerZiube (the “Index Sponsor”) in developing the guidelines and policies
governing the composiion and calculation of fhe Indes.

The risks identified abowe are not exhaustive. Please see “Risk Factors™ in the prospectus supplement and the applicable product supplement and underlying supplemeant, Annex A to the prospectus addendum and “Selected
Risk Considerations” in the applicable preliminary pricing supplerment for additianal infosmation,

Additional Information

Any information relating to performance contained in these materials is illustrative and no assurance is given that any indicative returns, performance or results, whether historical or hypothetical, will be achieved. These
ferms are subject to change, and J.P. Momgan wundertakes no duly to update this infarmation. This decument shall b amended, superseded and réplaced in its enfirely by a subsequent preliminary pricing supplemeant
andior pricing supplement, and the documents refermed to thersin, In the event any inconsistency between the information presented herein and any such preliminary pricing supplement andior pricing supplement, such
preliminary pricing supplement andior pricing supplemant shall gowern.

Fast performanca, and espacially hypothetical back-tested performance, is not indicative of future results. Actual performance may vary significantly from past parformance or any hypothetical back-tested performance.
This type of infarmaton has inherent limitations and you should carefully consider thesse limitations before placing reliance on Swech information.

IRS Clrcular 230 Disclosure: JPMorgan Chase & Co. and its affiiates do not provids tax adviee, Accordingly, any discussian of LS. tax matters contained herein (ncluding any attachments) is not intended o wrillen to be
usad, and cannat be used. in connection with the promaotion, marketing or recommendation by anyone unaffiliated with JFMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding U.5.
fax-related penalies.

Investment suitabiity must be determined individually for each investor, and fhe financial instruments described herein may not be suitable for all investars. This information is not intended to provide and should not be
relied upon as providing accounting, legal, regulatary of tax advice, Investars should consult with their own advisers as fo these matters,

This material is not a product of J P, Morgan Research Depanments,

J.P. Morgan Structured Investments | 1 800 576 3529 | jpm_structured_investments@jpmorgan.com



