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North America Structured Investments

3yr Step-Up Auto Callable J.P. Morgan Dynamic Blend* Index Notes

The following is a summary of the terms of the notes offered by the prefiminary pricing supplement hyperlinked below.
Overview .
Thi rates provide exposure to the J.P, Mnigén Dynamic Blend™ Index (the “Index”), The Index attempls 1o provide a dynamic rules-based ayanie
allocation 1o the J.P. Margan US Large Cap Equities Fulures Index (e “Equity Constileant”) and the J.P. Morgan 2Y US Treasury Fulures
ex (the "Bond Constituent” and, together with the Equity Constituent, the "Fortfolio Constituents™) while targefing a level volatility of 3.0%.
The Index tracks the return of (a) a notional dynamic portfalio consisting of the Equity Constituent and the Bond Canstituent, less (b) the . .
daily deduction of 0.95% per annum._Each futures contract underlying a Portiodio Constituent as of a particular time is referred 1o as an Indax Rahen Totl Beham TatalBabarm Todal Return at
“Underlying Futuras Contracl.” The Equity Constiluent is an axcess return index that tracks the return of a nofional rolling fuluras position in % FI ; % F'. " ‘5 d BMaturity B Mot
futures contracts on the S&P 5007 Index. The Bond Constituent is an excass return index that fracks the return of a notional rolling futures arneview Fadley o fubEhsal Automatically
posiion in futures contracts on 2-Year .S, freasury notes, Date Fleview Date  Review Date Called
Summary of Terms
Issuer: JPMorgan Chase Financial Comparny LLG B0.00% 10,25% 20.50% B0.00%
Guarantar: JPMorgan Chase & Co.
Minimum Denomination:  $1,000 40.00% 10.25% 20.50% 40.00%
Index: JJP, Morgan Dynamic Blend™ Index 20.00% 10.25% 20.50% 20.00%
Index Ticker: JPUSDYEL
Participation Rate: 1008 10.00% 10.25% 20.50% 10.00%
Pricing Date: Decembar 20, 2024
Final Review Date: December 20, 2027 Ll L S L
Maturity Date: December 23, 2027 3.00% 10.25% 20.50% 3.00%
Review Dates: Arrwal
CUsIP: 43135vJ33 1.508% 10.25% 20.505 1,509
;:'IGI;LT!Inma&r:t_Prining htto:isp. jpmargan.com/document’cusip'd3135YVI33 doctype’Product Termshest'document. pdf 1.00% 10,258 a0 505 1.00%
Estimated Value: The estimated value of the notes, when the terms of the notes are set, will not be less than $900.00 per $1,000 0.50°% 10.25% h/A (.50
incipal amount note.  For information about the estimated value of the notes, which likely will be lower than
he price you paid lor he nates, please sea the hyperlink abave. 0.00% MIA [LIE 0.00%
Automatic Gall -5.00% A /A 0.00%
If the closing level of the Index on any Review Date {other than the final Review Date) is greater than or equal 1o the Gall Value for that Review Date,
the nates will be automatically called for & cash payment, for each 1,000 principal amount note, equal 1o (a) $1,000 plus (b) the Call Premium -10.00% MIA WA 0.00%
Amount applicable to that Review Date, payable on the applicable Call Setilemant Date. Na further payments will be made on the noles.
-20.005% WA (LAY 0.00%
Review Date | Call Value* Call Premium® -30.00% NIA A 0.00%
First At most 100.50% of the Initial Value Al least 10.25% 50.00% oy s 0.00%
Second At mast 101.00% of the Initial Value Al least 20050%
-G 005 M N (L0005
Payment at Maturity -30.00% hilal A 0.00%
If the notes hawve not been automatically called and the Final Value is greater than the Initial Value, at maturity, you will receive a cash payment that -100.00% N/ A 0.00%
provices you with a returm, per $1,000 principal amount nate, equal to the Index Retuen muiipied by the Paticipation Rate, It the noles have not Been

avtomatically called and il beld 1o matuety, you will receive a Tull repayment of principal on the notes, even il the level of the Index declines, subject 1o
the credit risks of JPMargan Chase Financial LLG and JPMorgan Chase & Co. Ay payment on (e noles 5 subject 1o the credi risk of JPMergan
Chase Financial Company LLZ, as issuer of the nolas, and the cradil risk of JPMorgan Chase & Co., as guaranter of the notes.

Investing in the notes linked to the Index involves a number of risks. See "Selected Risks” on page 2 of this document, "Risk Factors™in
the prospectus supplement and the relevant product supplement and underlying supplement, Annex A to the prospectus addendum and
“Selected Risk Considerations" im the relevant pricing supplement.

Meither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of the notes ar passed upan the
accuracy or the adequacy of this document or the relevant product supplement, underlying supolement, prospecius supplement, prospecius and
prospecius addendum. Any representation to the contrary Is a criminal offense.

MiA — indicatas thal the nates woulkd nod be called on the applicable Review
Date and no pagment wouki be misde for (hal date,

* Redlects a Gall Premium of 10.25% par annum and the applicabla
masximum Call Walues listed In the table ba the keft. The Call Pramium will be
prawided in the pricing supplemant and will not be less than 10.25% per
annum, The Call Values will ke provided in the pricing supplemant and will
nod be greater than the applicetls maximum.

** The hypetbetical relurns on he noles shawn above apply anly il you hokd
the netes for their entirg term or until automatically called. Those
hypotheticats do not reflact faes or expenses thal would be essociated with
any gale in the secondary marker. | hese fees and expenses were included,
Ihi hypothetical relurng waukd likely be bwer,
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Selected Risks

*

EY "

If the noles have nol been aulomalically called, the noles may nol pay more than the principal
amaunt at malu'rlig.

Cour affiliate, JPMS, the index spensor and the index calculation agent of the Index and each
Paortfalio Constituent, may have interests that conflict with yours and may adjust the Index or
gach Portfolio Constituent in a way that affects its level, .

The level of the Index will include a 0.95% per annum daily deduction.

The Index may not be succasshul, may nat oulperform any alternativa sirategy, may not
ai:lpmximaha its targat volalility of 3.0% and tha pardormance of the Index may be adversely
alfected by its largel volatility of 3.0%.

Any payment on the noles is subject to the eredit risks of JPMorgan Chase Financial Company
LLC and JPMorgan Chase & Co, Therefore the value of the notes prior to maturity will be
subject to changes in the market's view of the creditworthiness of JPMorgan Chase Financial
Company LLC or JPMorgan Chase & Co,

+ The Index may be significantly unimvested.
+ A significant portion of the Index's exposure may be allocated to the Bond Constiluent.

*

*

®

The Index may be mare heavily influenced by the perlormance of the Equily Constituent than

the performance aof the Band Constiluent in general over time.

The investment strategy used (o construct the Index involves daily adjustments to i1s notional

exposure o its Portfolio Constituents,

There i no assurance that the strateqy employed by the Equity Constituent will be successiul,

JPiorgan Chase & Co. is currently one of the companies that make up the S&P S00% Index,

the reference index underlying the Underlying Futures Conlracts of the Equity Constituent.

The refurns of the Constituents may offset each ather or become correlated in dacling.

A Porllolic Constituen! may be replaced by a substilule index or lulures contract il certain

gxtraordinary events ocour.

Each Particlio Constituent is subject to significant risks associated with the Underlying Futures
ontracts.

Suspension or disruptions of market trading in the Undearlying Futures Coniract may adversely

affect the valuz the of your notes.

Aninereass in the margin requirements lor the Underlying Fulures Confract included in the

S

elected Risks (continued)

The Index, which was established on March 23, 2021, and the Portfolic Consfituents, which
were eslablished on December 22, 2020, have mited operating hislores and may perlarm in
unanticipated ways,

Thie Index comprees nolional assels and labilides. There is no actual pertlolio of assets 1o
which any persen is enlitled or in which any person has any cwnership inlerest.

The Call Value fer each Review Dale is greater than the Initial Value and increases
progressively over the term of the notes.,

If the notes are automatically called, the appraciation patential of the notes is limitad to the
applicable Call Premium Amaunt paid on the nates.

The automatic call may force a potential early exit.

Mo interest payments or rghts 1o the fulures contracts underlying the Poriolic Constituents,

As a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent
cperations and has limited assels,

The estimated valug of the notes will be lower than the original issue price [price to public) of
the notes.

The estimated value of the notes is determined by reference to an internal funding rate.

The estimated valus of the nates does not represant future values and may differ from othars
estimates,

The value of the notes, which may be reflected in customer account statements, may be higher
than the then current estimated value of the notes for a limited time period.

Lack of ligquidity: J.P. Morgan Securities LLC (who we refer o as JPMS) imends 1o offer to
purchase the notes in the secondary market but is not regquired 1o do so. The price, if any, at
which JPMS will be willing to purchase notes from you in the secondary market, if at all, may
result in & significant loss of your principal.

Patential conflicts: We and our alliliates play a variely of reles in connectien with the issuance
of motes, including acting as calculation agent and hadging our obligations under the notes, and
making the assumpbons wsad to determine the pricing of the nofles and the astimated value of
the notes when the terms of the notes are set. It is possible that such hedging or other trading
aclivities of J.P. Morgan or ifs affiliates could result in subsiantial returns for J.P. Maorgan and its

affiliates while the valuse of the notes declines.
The tax consequences of the notes may be uncartain. You should consult your tax adviser
regarding the U.S. federal income lax censequences of an investrment in the noles.

Partfolio Consliluents may advarsely affact he leval ol thal Porllelie Sonstituant.

The Index may in the future include Underlying Fulures Gantracts that are not traded on

regulated futures exchange.

= Negaltive roll returns associated with the Underlying Futures Confracts constituting the Porticlio
Ea:;ﬂstituents may adversely affect the performance of the Portfolio Constiluents and the value
of the notes.

The risks identilied above are nat exhaustive. Please see "Risk Facloss™ in the prospectus supplement and the applicable product supplemant and underlying supglemenl, Annex & 1o the prospecius addenduem and
“Selected Risk Consideralions” in the applicable preliminary pricing supplemeant for addifional infarmation.

Additional Information

Any infarmation relating to performance containgd in these materials is Musirative and no assurance s given ihat any indicative returns, performance or results, whether historical or hypathetical, will be achleved. These terms
are subject to change, and J.P. Margan underakes no duty 1o update this information, This document shall be amended, superseded and replaced in its entirgly by a subsequent preliminany pricing supplement andion pricing
supplement, and the documeants referred 10 therein, In the event any inconsistency between the infarmation presented hergin and any such preliminary pricing supplement andior pricing supplement, such preliminary pricing
supplement andlor pricing supplemant shall gavern,

Past perlermance, and espedially hypothetical back-tested perfarmances, is nel indicative of Relure results, Actual performance may vary significantly from past pedermanses or any hypothetical back-lested perfarmance, This
typer ol information has inherant Bmitations and you showld carefully consider thase limiations before placing reliance on such infarmation.

IRS Circular 230 Disclsure: JPMorgan Chase & Go. and its affiiales do nol provide lax advice. Accordingly, any discussion of LS. lax matlers contained hergin (including any attachments) is not intended or witten 1o be
used, and cannot be used, in connection with the promation, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avaiding LS. tax-

related panalties.
Investment suitability must be detarmined individually for each imvestor, and the financial instrumenis described hersin may not be suitabde for all investors. This information is not intended to provide and showld not be relied
upon as providing accounting, legal. regulatory or tax advice. Investors showld consult with their own advisers as to these matiers.
This material is not & praduct of J.P. Morgan Research Depanments.
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