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North America Structured Investments

5yr Uncapped Accelerated Barrier Notes linked to the MerQube US Tech+ Vol Advantage Index

The fallowing is a summary of the terms of the notes offered by the preliminany pricing supplement hypedinked below

Index Overview

The MerCiube US Techs Vol Advantage Index {the “Index) attempts ta provide a dynamis nules-based expasure 19 the underying assel 1o
which the Indesx 2 linked {the “Underying Asast”), while targeting a level of implied volatility, with 8 maximum expogsure 1o the Underying Asset
of 500% and a minimum exposure to the Underying Asset of 0%, Since February %, 2024 {the *Amendment Effective Dete"), the Underlying
Asset has been an unfunded position in the Invesce QCQ Trust®™. Series 1 (e “000 Fund'). calcuated as the excess of the tatal returm of
the Q00 Fund over a netional Tinancing cost,  Price 1o the Amendment Effective Date, the Undedyng Asset was an unfunded rolling pesition

Registration Statement

Mos, 333-270004 and 333-270004-01
Cated Decemiber 12, 2024

Fiuile 424(0)(3)

J.P.Morgan

in E-Mini Masdag-100 futures. The Index is subject to & 6.0% per annum daily deduction, and the performance of the Underlying Assat is
subjact to a notional financing cost deducted daily. The investment objective of the Q0 Fund is to seek to frack the investment results.
befare fees and expenses, of the Nasdag-100 Index®,

Summary of Terms

Issuer:
Guarantor:

Minimum Denomination:

Index {Index Ticker):

Pricing Date:
Observation Date:
Maturity Date:

Upside Leverage Factor:

Barrier Amount:
Payment At Maturity:

CUSsIP:
Prellminary Pricing
Supplement:
Estimated Value:

JPMorgan Chase Financial Company LLG
JPMargan Ghase & Ce,
1,000
The MerQube US Techs Vol Advantage Index [Bloomberg teker, MQUSTVAL The level of the Index reflects
a deduction of 6.0% per annum that accrues daily, and the performnance of the QG0 Fund is subject to &
national financing cost that accrees daily.
December 23, 2024
December 24, 2029
December 28, 2029
Al least 3.25°
T0.00% of the: Initial Value
If thex Final Value is greater than the Initial Value, your payment at maturity per 31,000 principal amount note
will be caloulated as follows.

$1,000 + {1,000 * Index Return » Upside Leverage Factor)
If the Final “alue is equal to the Initial Yalue or is l2zs than the Initial Yalue but areater than or egual 1o the
Barrier Amount, you will rmceive the principal amount of your notes at maturity.
If the Final “alue is less than the Barrier Amount, your payment at maturity per 51,000 principal emount note
will be caloulated as follows:

1,000 + (31,000 « Index Returm)

IF the Firal Value (5 legs than Be Bamier Arveunt, vou wall fose more than 30.00% of wowr principal amodst al
maunty and could fose all of your pancipel amaunt &t matudity,
45135WKHE

htip-sp. jomonzan.comidocument/'cusind 81 35WHHSHoctyoe/Product Termsheest'docurnent. pdf

The estimated value of the notes, when the terms of the notes are set, will not be less than $040.00 per
$1,000 principal amount note. For information about the estimated value of the notes, which likely will be
lower than the price you paid for the noles, please see the hyperlink above,

ANy payment an the noles is sulect e he cradil risk of JPMargan Chase Financial Company LLC, as issuer of the netes, and the cradit risk
of JFMorgan Chase & Co., as guarantor of the notes.

The “total return” as used above is the number, expressed 8s 8 percantage. that results from comparing the payment at maturity per 51,000
principal amount nake ta 51,000,

Investing in the notes linked to the Index involves a number of risks. See "Selected Risks™ on page 2 of this document, "Risk
Factorz” in the prospectus supplement and the relevant product supplement and underlying supplement, Annex A to the
prospectus addendum and "Selected Risk Considerations” in the relevant pricing supplement.

Weither the Securities and Exchange Commission nor any state securiies commission has approved or disapproved of the notes or passed
wpon the accuracy or the adeguacy of this dooument or the relevant product supplement, underlying supplement, prospectus supplemsant,
prospectus and prospectus addendum, Any representation o the contrary is 8 criminal offense.

J.P. Morgan Structured Investments | 1 800 576 3529 | jpm_structured_investments@jpmorgan.com

Hypothetical Total Returns**
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Total Return on the

Final YWalue Index Return Notes
165.00 65.00% 211.25%
140,00 A0.00% 130.00%
120,00 20,005 65.00%
110,00 10005 32.50%
105.00 5.00% 16.25%
101.00 1.00% 3.25%
100,00 0.00% 0.00%
95.00 -5.00% 0.00%
90,00 -10.00% 0008
20,00 =20.00% 0.00%
70.00 =30.00% 0.00%
63.99 -30.01% -30.01%
40.00 -50.00% -60.00%
20.00 -B0.00% -B0.00%
0.00 -100.00% -100.00%

* The actual Upside Leverage Factor will be provided in the pricing suppdement and
will not b lass than 3.26.

** Reflects an Upside Leverage Factor equal 1o the minimem Upside Laverage
Factor et farth herein Tor dlustalive puiposes,

The hypolhelcal relums shewn abowe apply enly 21 malurity. These hypolheticals
di net reflect fees or expenses thal would be associated with any sale in the
secondary market. If these fees and expensas were includad. the hypothatical
raturms shown abowve would likety be lower.
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elected Risks

sks Ralating to the Notes Generally

Your investrent in the notes may result in 2 loss, The notes do not guarantee any return of principal
Thee lewed of the: Index will include & 6.0% per annum daily deducion.

Thea level of the Index will indude the deduction of & notional financing cost.

Any payment an the notes is subject to the credit risks of JPMergan Chase Financial Company LLC and
JEMorgan Chase & Co. Therefore the value of the notes prior fo maturity will be subject to changes in
the: market's view of the creditworthiness of JPMargan Chase Financial Company LLS or JPMorgan
Chase & Co,

Ag a finance subsidiary, JPMargan Chase Financial Company LLC has no independent aperations and
has limited assats.

Thve benefit previded by the Bamer Amaunt may temminate on the Obsenvation Date

ho interest payments, dividend payrments or voting rights.

Lack of liguidity: J.P. Margan Securities LLT (wha we refer o as JPMS) intends to offer 1o purchase the
notes in the secondary market but is not required to do so. The price, if any, at which JPMS will be
willing to purchase nedes from you in the secondary market, iF at all, may resull in a significant 1oss of
your principal.

The tax consequences af the nates may be uncetain, You should consult your tax adviser reganding the
U.5. federal income tax consequences of an investmeant in the notes.

sks Relating to Conflicts of Interest

Patential conflicts: We and aur affiliates play 2 variety of roles in connection with the issuance of notes,
including acting as calculation agent and hedging our cbligations under the notes, and making the
assumptions used o determineg the pricing of he notes and the estimated valee of the notes when the
tarms of the notes are set. It is possible that such hedging or ather trading activities of J.P. Morgan or its
affiliates could resull in substantial retumns for JUP. Morgan and its affiliates while the valee of the notes
declinzs.

Our affiliate, JPMS, worked with MerQube (ihe “Index Spoansar) in developing the guidelines and
policies gowverning the composition and calculation of the Index.
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Selected Risks (continued)
Risks Relating to the Estimated Value and Secondary Market Prices of the Notes

The estimated valus of the notzs will be lower than the originel issue price (price to public) of the notes.
The estimated value of the notes dees not represent future values and may differ from others’ estimates.
The eatimated valus of the notes is determined by reference to an intemal funding rate,

The value of the notes, which may be reflected in customes account stadements, may be higher than the
tihen current estimated value of the notes for a limited time period.

Risks Relating to the Index

The Index Sponsor may adjust the Index in 2 way that affects its level, and the Index Sponsor has no
abligation to consider your interests.

The Index may not be succsssful or outperform any altemative strategy that might be employed in respect
af thee Underlying Asset.

The Index may not approsamate its target volatility.

The Index is subject to risks associated with the use of significant leverage.

The Index may he significantly uninvested,

An investment in the notes will be subject to risks associated with non-ULS. securities.

The GQG Fund is subject to management risk.

The pedfarmance and market value of the Q00 Fund, particulary during periods of market valatility, may
not correlate with the performance of the QOO0 Fund's underlying index a3 well as the net asaet value par
share,

Hypothetical back-tested data relating to the Index do not represent actual historical data and are subject
to inherent limitations, and the historical and hypothetical back-tested pedformance of the Index are not
indications of its future paformance.

The Index was established on June 22, 2021 and may parform in unanlicipated ways,

The nisks identfied above are not exhaustive, Please see “Risk Factors” in the prospecius supplement and the applicable product supplement and underying supplement. Annex & 1o the progpectus addendum and

“Salected Risk Considerations” in the applicable preliminary pricing supplement fior additional information.

dditional Information

Ay information relating to perffarmance contained m hese malenials is ilustrative and ne assurance is given that any indicative returns, pedarmance or resulls, whether Ristorical or hypethetical, will B2 achisved, These
terms are subject to change, and J.P. Morgan undertakes no duty to update this information. This document shall be amended, superseded and replaced in its entirety by 2 subsequent preliminary pricing supplemsnt
andfor pricing supplement, and the documents referred to therein. In the event any inconsistency between the information presented herein and any such praliminary pricing supplement andior pricing supplemeant, such
preliminany prlclng supplement andior paicing supplement shall govem
Past parformance, and aspecially hypothelicyl back-tested performance, 15 nob indicative of fubure resulls, Actual performance may vary significamly from past perormance or any hypothebical back-tested performance,
This type of information has inherent limitations and you should carsfully consider these limitations befare placing reliance on swch information.

IRS Circular 230 Disclosure: JPMorgan Chass & Co. and its afiilistes do not provide tax advice. Accordingly, any discussion of U.5. tax matters contained herein {including any attachments) is not intended or written to be
wied, and cannat be wsed, in connection with the prometion, marketing or recemmendation by anyoeng unaffiliated with JPMaorgan Chase & Co. of any of the matters addressed herein or for the purpose of avaiding LS.
tax-related penalties,
Investrment suitabiity must be determined individually for each investor, and the financial instruments described herein may not be suitable for all investors, This information is not intended to provide and should not be
relied upon as providing accounting, legal, regulatory or tax advice. Investors should consult with their own advisers as to these matters.

This material is not & product of J.P. Morgan Research Departments.
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