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5yr Return Notes Linked to the J.P. Morgan Total Return Index J.PMorgan

The following is a surmmary of the terms of the nates offered by the preliminany pricing supplement hyperinked below.

Index Overview

The: J.P. Margan Total Return Index [the *Index™) ssaks to provide a dynamic asset allecation ta the U.S. dollar fived income seclor bassed
an a momenturm allocation strategy.  The Index tacks the return of a noticnal dynamic portfelio consisting of up to 12 U.S. dollar fiead-
ineome exchangeraded funds (ETFs") {each & “Canstityent,” and collectively, the “Constituents™), in each case with distributions, if any,

Hypothetical Total Returns™*

notionally reinvested. — i Prftrante  memeees s Parie e
Summary of Terms ‘ﬁ
Issuer: JPhcrgan Chase Financial Company LLC z*m )
Guarantor; JPMongan Chase & Co. 5 s:.m |
Minimum Denomination: §1,000 ’
Index (Index Ticker): JP. Morgan Total Retumn Index (JEUSTRI) S
Pricing Date: August 30, 2024 E Lo
Observation Date: August 30, 2029 % HE
Maturity Date: September 5, 2029 &0
Index Adjustment Factor: A least 100.00%" 0
Payrnent At Maturity: AL maturity you will recesve a cash payment, for each $1,000 principal amount note, caleulated a3 follows: F500 ;

31,000 = {1 + Index Retum) = Index Adjustment Facter

S
Assuming an index Adjustment Factar of 700.00%, the index Adiustment Factor wil nol provide ary bulfer =

against any decling of the Index. IF the Final Value is fess than the lnitisl Value, you will fose some or &ll of indn Banan

your principal amaunt at maturity.
CUSIP: 48120KDF4 Final Value Index Rewrny 101 Fetim on the
Preliminary Pricing o
Supplement: hitp:f'sp. jpmomgan comddocument'cusip/481 20K 0 FA/doctype/Product  Termshest'documant. pdf 165.00 65.00% £5.00%
Estimated Value: The estimated value of the notes, when the terms of the notes are sat, will not be less than $900.00 per 140.00 40.00% 40.00%

51,000 principal amount note. Far information abaut the estimated value of the notes, which likely will be 120.00 20.00% 20.00%

lewwsier than the: price you pakd for the notes, please see the hyperlink above. 110,00 10.00%, 10.00%

105.00 5.00% 5.00%
Ay payment an the nates is subject to the credit risk of JPMorgan Chase Financial Company LLC, as issuer of the notes, and the credit 101.00 1.00% 1.00%
risk of JPMorgan Chase & Co., as guarantor of the notes. 100,00 0.00% 0.00%
The 'w_rqum' a5 used sbove is the numbsar, expressed as a percentage, that results from comparing the paymeant at maturity per 99,00 1.00% 1.00%
51,000 principal amount note to 51,000 - 2 e ==
Investing in the notes linked to the Index involves a number of risks. See "Salacted Risks” on page 2 of this document, "Risk 95.00 -5.00% -5.00%
Factors” in the prospectus supplement and the relevant product supplement and underlying supplement, Annex A to the 90.00 =10.00% =10.00%
prozpectus addendum and "Selected Risk Considerations” in the relevant pricing supplement. B0.00 =20.00% =20.00%
Meither the Securities and Exchanae Commission nor any late securities commission has approved or disapproved of the nates or 5000 -0, 005 -40.00%
passed upon the accuracy or the adequacy of this documant or tha relevant product supplamerlt_. underlying supplament, prospecius 40.00 B0, 0% 60.00%
supplement, prospectus and prospectus addendum. Any representation to the contrary is a eniminal offensa, 2000 _E0.00% “B0.00%
0.00 -100.00% -100.00%

*The actual Index Adjustmant Facior will be provided in the pricing supplemant and
will b at least 100.00%.

“Refects Index Adjustiment Factor equal 1o the minimum Index Adjusiment Faclor
sel Tarth herein, for iluslrative puposes,

The hypoihetical rebums shown above apply anly 2t maturity. These hypotheticals
diz nod reflect fees or expensas that would be associated with ary =3le in the
secandary market. If these fees and expensas ware included. the hypothetical
ratumns shovwn abowve would likely be lower.
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Selected Risks

Risks Relating to the Notes Generally

= Your investment in the noles may resull in a loss, The notes do nol guarantee any return af principal

= Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial Company LLC and
JEMorgan Chase & Co. Theredore the value of the neles paor 10 maturity will be subject 1o changes in
the market's view of the creditworthiness of JPMorgan Chase Financial Company LLC or JPMongan
Chase & So.

+ As a finance subsidiary, JPMergan Chase Financial Company LLC has no independent opsrations and
has limited assets.

+ Mo interest paymeants, dividand payments or voting rights.

+ Lack of lguidity: J.P. Margan Securities LLC (wiva we reler 10 88 “JPMS") intends (o offer 1 purchase
the notes in the secondary market but i3 not required to do se. The price, if any, at which JFMS will be
willing to purchase notes from you in the secandary market, if at all. may result in a significant loss of
wour principal,

+  The tax consequences of the nates may be uncertain, You should consult your tax adviser regarding the
L5 federal income tax consequences of an imvestment in the notes.

Risks Relating to Conflicts of Interest

+ Potantial conflicts: We and our affilates play a variety of roles in connaction with the issuance of notes,
ncluding acting as calculation agent and hedging our obligations under the notes, and making the
assumptions used io datarmine tha pricing of the notes and the estimated value of the nates when tha
terms af the noles are sel. 11 is possible that such hedaing or ciher trading actvities of J.P. Morgan or its
affiliates could rasult in substantial retumns for P, Morgan and its affiliates whila the value of the notes
declings,

Morgan Tota

J.PMorgan

| Return Index

Selected Risks (continued)
R|skE| Relating to the Estimated alue and Secondary Market Prices of the Notes

The estimated value of the notes will be lower than the original Issue price (arice o public) af the netes,
The estimated valus of the notes do=s not represent future values and may differ from others' estimates.
The estimated value of the notes s determened by reference o an intermal Tunding rate,

The value of the notas, which may ba reflected in customer account statements, may be higher than the
then current estmated value of the nedes for a limited time period.

Rlaks Relating to the Index

Thie securities of JPMorgan Chase & Co. are currently held by several Constituents.

Our affiliate, JPME, the index sponsor and the index caloulation agent, may have interests that conflict
with yours and may adjust the Index in a way that affects its level.

The Index may net ke succaseful or outparform any altemative strategy.

The natas are subject ta risks associated with the Index’s momeanturm allocation strategy.

The Index may perform poorly during pericds charscterized by shoert-tenm volatility,

The Index may not approximate its inftial volatility threshaold of 5%.

The perfarmance and market value of an ETF, particularly during periods of market volatility, may not
carrelata with the performance of its refarence index as well as the net azset value par share of that ETF.
The returns of the Constituents may offset each other or may become corralated in decling,

The imvastmant stratagy used fo construct the Index mvalves monthly rebalancing and waighting
canstraints that are applied e the Constiuents,

A Constituent may be raplaced by a substitute if cartain axtraordinary events occur.

The Index camprises nedional assels and liabiliies. There is no actual portfolic of assets to which any
person is entitled or in which any person has any ownership intarest.

The nates are subjest to significant risks associated with fixed-income securnities, including intersst rate-
related risks and credit risk.

The nates are subjest to significant risks associated with high-weld Teesd income secuntes, including credit
risk.

The noles are subject to signilicant risks assoclated with loating rate notes.

The naotss are subject to significant risks associated with morigage-backed securities.

The nates ane subject to significant risks associated with preferred slock.

The notes are subject to significant risks associated with hybrid securities.

A imvestment in the notes is subject 1o risks assosated with non-ULS. securities markets, including
amerging marksts.

Thea risks identified above are not exhaustive. Fleass sea “Risk Factors® in the prospectus supplemant and the applicable product supplement and underlying supplemant, Annes A to the prospectus addendum and

“Selecled Risk Cansiderations” in the applicable preliminary pricing supplement for additional infarmatian.

Additional Information

Any information relating to peformance contained in these materials is illustrative and no assurancs is given that any indicative returns, performance or results, whethar historical or hypothatical, will ba achieved. Thesa
terms are subject o change, and J.P. Margan undertakes no duly te update this information. This document shall be amended, superseded and replaced In its entirety by a subsequent preliminary pricing supplemeant
andior pricing supplemant, and the documents referred to therein, In the event any inconsistency between the information presented herein and any such preliminary pricing supplemeant andior pricing supplement, such

preliminary pricing supplement andfor pricing supplement shall gowam.

Past parformance, and especially hypothetical back-tested performance, is not indicative of future results. Actual performance may vary significantly from past performance or any hypothetical back-tested performance.
This type of information has inherent limitations and you should carehully consider these limitations before placing reliance on such information.

RS Gircular 230 Disclosure: JPMorgan Chase & Co. and its affiiates do not provide tax advics. Accardingly, any discussion of LS. tax matlers contained hesein {including any attachments) is not intended or wiitlen to be
uzed, and cannat be used, in connection with the promotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpese of avoiding LS.

tax-related panaltias.

Investment suitability must ba determined individualty for 2ach imvestor, and the financial instruments described herein may not ba suitable for all investors. This information is not intended to provide and should not be
relied upon as providing accounting, legal, regulatary or tax advice. Investars should consull with their cwn advisers as 1o these matters,

This material is not a product of J.P. Margan Research Departmants.
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