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SyrNC1yr Auto Callable Contingent Interest Notes Linked to the MerQube US Tech+ Vol JRMOI‘gaII

Advantage Index

Tha follaving is a summary af tha terms of the nates affered by the prelimenary prcing supplament hyparlinked below,

Index Overview

Tha Marluba US Tach+ Vol Advantage Indax {the "Index”) sttempts o provide a dynamic rules-based exposure ko the underlying assat to which the Index is
linked (e “Underying Assel’), while targeling & level of implied volatility, with a maximum exposure 1o e Underying Asset of S00% and & minimum
exposure to the Uinderlying Asset of 0%. Since Febmuary 9, 3034 (the “Amendment Effective Date”), the Underying As5=1 has been an unfundsd position in
the Invesco Q00 Trusts, Series 1 {ihe “203 Fund”), calculated as the axcess of the total retum of the Q00 Fund ower a notional financing cost. Prior 1o
Ihe Amendment Efective Date, the Underying Asse was an unfunded rolling position in E-Mini Masdag-100 fulures, The Index is subject 1o a 6.0% per
annurmn daily deduction, and the performance of the Underlying Asset ks subject to a nollonal financing cost daductad daily. The investment objective of the
Q00 Fund is to sesk o track the investmeant resulls, before fees and expensas, of the Masdag-100 Index®.

Summary of Terms

[EETTT JPMorgan Chase Financial Company LLC

Guarantor: JPMorgan Chase & Co,

Minirmum Denormination: 51,000

Index (Index Ticker): Thee MerQube LS Tech+ Vol Advantage Index [Bloembern fcker: MOUSTWA), The level of the Index refecls @ deducion
of &.0% per annum that scoues daily, and the performance of the O30 Fund is subject 1o a notional financing cost that
accrees daily.

Pricing Date: Movembar 21, 2024

Final Review Date: Meveember 21, 2029

Maturity Date: Mowember 27, 2028

Reyiewr Dates: Klonthty

Contingent Interest Rate: Atleast 10,404 par annum, payable monthly at a rateof at least 0BS66T%, If applicable

Interast Barrier: An amount that represents 75.00% of the Initial Valus

Butter Threshold: An amount that represents 70.00% of the Initial Yalue

Buffer Amount: 30.00%

CuUsIP; A IWCOS

Praliminary Pricing

Supplerent: Iiibgdsan pmorgan, comidocumen VeusipdE1 35V 0 RdoctypelProdud._Termaheetdacument pdf

Estimated Value: The estimated value of the naotes, when the terms of the notes are sat, will not be less than $800.00 per $1.000 principal

amaunt note. For information about the estimated value of the notes, which likely will be lower than the price you paid for
the nodes, please sae the hyparlink above.
Automatic Call
If the dlosing level of the Index on any Review Date {other than the first through eleventh and final Review Dates) is greater than or equal 1o the Initial Value,
the nodes will b= automatically called for a cash payment, for each $1,000 principal amount note, equal to {a) $1,000 pivs (b) the Confingent Inerast Fayment
applicable to that Review Date, peyable on the applicable Call Settlernent Date. Mo further payments will be made en the notes.

FPayment at Maturity
It the: noles have not been aulamatically called and the Final Value is greater than of equal o 1he Buffer Threshold, vou will receive a cash payment at
matily, Tor each 31,000 geincipal amaunt nate, eqeal to (@) 1,000 pies () the Contingent ieres Payment, if any, applicable 1o he inal Review Dae,
If the notes have not been automatically called and the Final Valuae is less than the Buffer Threshaold, your payment at maturity per $1,000 principal amaunt
note will be calculsted as follows:

31,000 + [31,000 = (Index Return + Buffer Amount]]
if the notes have ot been automatically cailed and the Final Value is lezs than the Buffer Threshoid, you will lose some or most of your principal amount &f
matunty.
Capitalized berms ugad bul nol defingd herein shall have e meanings sel feah in ihe prelimisany gacing supplarmen,
Ay payrnent on the nobes is subject 1o he credit sk of JPMorgan Chase Financial Cormgany LLC. 2% issuer of the nofes, and the credil dsk of JPMomgan
Chase & Co., as guaranior of the notes,
Inwesting in the notes linked fo the Index involves a number of risks. See "Selected Risks" on page 2 of this document, "Risk Factors" in the prospectus
supplament and the relevant product supplement and underlying supplement, Annes A to the prospectus sddendum and "Selected Risk
Considerations™ in the relevant pricing supplement.
Meither the Sacunilies and Exchange Commisgion nor ény slale secunties commisgion hes appreved o disepproved of hea notes of passed Upon e SLeuracy o
Ihe adequacy of this decument of he ralevant groduct supplemant, uinderdying supplemant, prospectus supplement, prospecius and prospecius sddendum. Any
representation io the contrary s 8 criminsl offensa.
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Hypothetical Payment at Maturity

Fayment at Meturity (sssuming

Index Return 10.40% per annum Contingent
Interest Rate)
60.00% §1,008.6567
40.00% 51,008.6567
20,00%, $1,008.6567
5.00% 51,008.6567
0.00% $1,008.6567
=10 00 $1,008. 6567
-20.00% 1,008, 6667
-25.00% $1,008. 6567
=25.01% $1,000.0000
=30.00% $1,000.0000
=401 005 $900.0000
=50.00% FE00.0000
~50.00% $700.0000
=B0.00% 500.0000
=100.00% $300.0000

This lable does nol demaonsirate how your interest payments can vary over e
berm e your noles

Contingent Interest

“IF the netes have not been aulomatically called and the dosing level of the
Index on any Review Date is grealer than or equal lo the nferest Bamer, you
will recelve on the applicable Interest Payment Date for 2ach $1,000 principal
amount note & Contingent Interest Payment equal to at least $8_666T
(aquivalent 1o a Confingent InMerest Rate of at least 10.40% per annem, payable
at o rate of af least QBE6GT% per month),

The hypothelical payments an the notes shown abowe apply anly i you hold the
notes for their entire term or until automatically called. These hypothaticals do
not reflect fees or expensas that would be associatad with any sale in the
secondary markat. If these fees and axpenses were included, the hypothelical
payments shovn atiowe would likely Be o,
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Selected Risks

F{lsks Relating to the Notes Generally

Your investmeant in the notes may result in a loss, The notes do not guarantee any return of principal,
The nates do nat guarantes the payment of interest and may not pay interest at all.

The level of the Index will include a 5.0% per annum dally deduction,

The level of the Inde:x will include the deduction of a notional financing cost

Amy payment on the notes is subject to the credit risks of JFMorgan Chase Financial Company LLE and
JPMorgan Chase & Co. Therefare the value of the notes prior to maturity will e subject fo changes in
the market's view of the creditvorthiness of JPMorgan Chase Financal Company LLC or JPMorgan
Chase & Co.

Az a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent cperations and
has limited assets.

The appreciation petential of the notes is limited to the sum of any Contingent Intzrest Payments that
may be paid aver the term of the notes,

The automatic call feature may force a patential early exit,

Mo dividand payments or woting rights.

Lack of lguidity: JF, Morgan Secunties LLC (whe we refer 1o as JPMS) intends 1o offer to purchase the
notes in the secondary market but is not required to do so. The price, if any. at which JPMS will be
willing 1o purchase nabes from you in the secondary markst, if al all, may resull ina significant 0ss of
your principal.

The tax consequences of the noles may be uncertain. You should consult your tax adviser regarding the
U.5. faderal income tax consequancas of an investmant in the notes.

Rlsks Relating to Conflicts of Interest

Potential conflicts: We and ouwr affiliates play & varsty of roles in connection with the issuance of notes,
including acting as cakzulation agent and hedging aur abligatiens under the netes. and making he
assumptions used to determine the pricing of the notes and the estimated value of the notes when the
terms of the nates are set, It is possible that such hedging or other trading activities of J P, Morgan or its
affiliates could result in substantial returns for J.P. Morgan and its affiliates while the value of the notes
dechines

Cwur affiliate, JPMS, worked with MerCube (the “Index Sponsor”) in developing the guidelines and
policies governing the composition and calculation of the Index,

Motes Linked to the
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Selected Risks (continued)
Risks Relating to the Estimated Value and Secondary Market Prices of the Notes

The estimated value of the notes will be lower than the original issus price (price to public) of fhe notes.
The estimated valus of the notes doss not represent future values and may differ from others' estimates.
The estimated value of the notes is determined by reference to an intemal funding rate.

The value of the notes, which may be reflected in custorner account statements, may be higher than the
than-current estimated valwe of the notes for a imited time period.

Risks Relating to the Indax

The Index Sponsor may adjust the Index in & way that allects s level, and the Index Sponsor has na
obligation to consider your interssts.

The Index may net be successiul or outperorm any altemative strategy that might be employed in respect
of the Underlying Asset.

The Index may nel approximate its target volatility,

The Index is subject to risks associated with the use of significant lewarage.

The Index may be significanty uninvested,

An investment in the notes will be subject to risks associated with non-U_5. sacurities.

The CGQC Fund s subject to management risk,

The performance and market value of the Q03 Fund, particulary during periods of market volatility, may
not correlate with the pedormancs of the QO0 Fund's underlying index as well as the net asset value per

share.

Hypathetical back-tested data relating to the Indsx do not represent actual historical data and are subject
to inherant limitations, and the historical and hypothetical back-tested performance of the Index are not
indications of its future perfarmance.

The Index was established on June 22, 2021 and may perform in unanticipated ways.

The risks identified above are net exhaustive, Please see “Risk Facters™ in the prospectus supplement and the applicable product supplement and underlying supplemaent, Annex A to the prospesus addendum and

“Selected Risk Considerations” in the applicable preliminany poicing supplement for additional information

Additional Information

Any informaetion relating to peformance contained in these materials is illustrative and no assurance is given that any indicative returns, performance or results, whether historical or hypothetical, will b2 achisved. Theas
terms are subject to change, and J.P. Morgan undertakes no duty to update this information. This document shall be amended, superseded and replaced in its entirety by a subsaguent preliminary pricing supplement
andior pricing supplemeant, and he documents refered to thergin, In the event any inconsistency between the information presented herein and any such preliminary pricing supplement andior pricing supplement, such

preliminary pricing supplement andior pricing supplemeant shall goven.

Fast performance, and especially hypothetical back-tested performance, is not indicative of future results. Actual perfermance may vary significantly from past parformance or any hypothetical back-tested pearformance.
This type of infarmation has inherent limitations and you should carefully consider these limitations before placing reliance on sech information.

IRE Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice, Accordingly, any discussion of U5, tax matters contained herein (including any attachments) is not intended or written to be
wazd, and cannat be used, in connection with the promotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed harein or for the purpose of aeaiding U5,

tax-related penalties.

Investmeant suitabiity must be determined individually for each investor, and the financial instruments described herein may not be suitable for all investors. This information is not intended to provide and should not be
reslied upon as providing accounting, legal, regulatary or bax advice, Investars should consult with their own advisers as fo fhese mathers.

This material is nat a product of J.P. Margan Research Departments.
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