Terms supplement to the prospectus dated April 13, 2023, the prospectus supplement dated April 13, 2023, the
product supplement no. 3-1 dated April 13, 2023, the underlying supplement no. 231 dated August 28, 2023, and the
prospectus addendum dated June 3, 2024

Morth America Structured Investments

5yr Auto Callable J.P. Morgan Multi-Asset-Linked Index Notes

The follzpwing is a summary of the terms of the notes offerad by the preliminary pricing supplement hypsrinksd balow,
Overview

The notes provide exposure to the J P, Morgan Multi-Asset Index {the ‘Index”), which seaks to provide a dynamic and diversified asset
allocation based on a mementum investrment strategy, while attempting to maintain a stable level of volatility over time. The Index tracks the
return of (a) a dynamic neticnal portfolie consisting of up to 10 excess return futures-based indices (each a "Constituent.” and collectively the
“Constituents™), converted into U.S, dollars (in the case of Canstituents not denaminated in U.S. dollars), fess (o) a 1.00% par annum daily
deduction, with an initial volatility threshald of 4.0%. The Constituents reprasent a broad range of asset classas (equities, fixed income and
commodities] and developed markets {the United States, Germany and Japan)

Summary of Terms

lssuer: JPMorgan Chase Financial Company LLC
Guarantor: JPMaorgan Chase & Co.

Minimum Denomination:  $1,000

Index: J.P. Margan Multi-Asset Index

Index Ticker: MAX

Participation Rate: 100.00%

Pricing Datea: July 31, 2024

Final Review Date: July 31, 20249

Maturity Date: August 3, 2028

Review Dates: Annual

CUSIP: 43135MKE2

Praliminary Pricing hitp-//sp.jpmorgan.comddocumenticusip4 81 35NKE 2 doctype/Product Termsheetidocumant. pdf
Supplement:

Estimated Value: The estimated value of the notes, when the terms of the notes are set, will not be less than $900,00 per 51,000
principal amount note,  For information about the estimated value of the notes, which likely will be lower than the

price you paid for the notes, please sea the hyperlink above.
Automatic Cal

If the closing level of the Index on any Review Date (other than the final Review Date) is greater than or equal 1o the Call Value for that Review Date,
the notes will b2 automatically called for a cash payment. for each $1.000 principal amount note, equal to (a) $1.000 plus {b) the Call Premiom
Armount spplicable to that Review Date, paysble on the applicable Call Setiement Date. Mo further payments will be made on the notes.

Raview Date Gall Value* Call Premium*
First At mest 100.50% of the initial value At least 12.50%
Second At most 101.00% of the initial value At least 25.00%
Third At most 101.50% of the initial value At least 37.50%
Faurth At most 102.00% of the initial value At least 50.00%

Payment at Maturity

If the notes have not been automatically called and the Final Value is greater than the Initial Value, at maturity, you will receive a cash payment that
provides you with a retum per 1,000 principal amount nofe egual 1o the Index Returm multiplied by the Parlicipation Rate, IF the notes have not been
autornatically called and if held to maturity, you will receive & full repayment of principal on the notes, even if the level of the Index declines, subject to
the cradit risks of JPMorgan Chase Financial LLC and JPMaorgan Chase & Co. Any payment an the nofes is subject to the credit risk of JPMorgan
Chase Financlal Company LLC. as Issuer of the netes, and the credit risk of JPMorgan Chase & Co., as guarantor af the notes,

Investing in the notes linked to the Index involves a number of risks. See "Selected Risks" on page 2 of this document, "Risk Factors" in
the prospectus supplameant and the ralevant product supplement and underlying supplement, Annex A to the prospectus addendum and
"Selected Risk Considerations” in the relevant pricing supplement,

keither the Securities and Exchange Cormmission nor any state secunties commission has approved or disapproved of the notes or passed upon the
accuracy or the adequacy of this document or the relevant predust supplemaent, underdying supplement. prospectus supplement, prospectus and
prospectus addendum, Any representation 1o the contrary i @ criminal afense,

Registration Statement

Nos. 3353-270004 and 333-270004-01
Doated July 1, 2024

Rule 424(b)(3)

J.PMorgan

Hypothetical Examples of Amounts Payable
upon Automatic Call or at Maturity
Indsx Tatal Todal Total Total Rr.'.'lurn
Retern at  Lowmat  Retum at - Return at — at Maturity If
Review :II’.BI Thll'd Fc_.rth Nnt.
Date Raviaw Raview Review  Automatically
Diate” Date" Drate” Called
50.00%: 12.50% 37.50% 50.00% B0.00%
40.00% 12.50% 37.50% 50.00% 40,00%
20.00%: 12.50% IT.50% 50.00% 20.00%
10.00%: 12.50% 37.50% 50.00% 10.00%,
5.00% 12.50% 3T.60% 50.00% 5.00%
2.00% 12.50% 37.50% 50.00% 2.00%
1.50% 12.50% 37.50% NA 1.50%
0.50% 12.50% NI NIA 0.50%
0.00% i (Y A 0.00%
-5.00% N MiA MNZA 0.00%
-10.00% NI MiA, M7A 0.00%

. -20.00% N.M M2 NIA -EIEID%
-20.00% His N/A MIA 0.00%
=50.00% i, WA NA 0.00%
-50.00% N M2, NZA 0.00%
=B0.00% NIA WA N7A 0.00%
-100.00% M, M NZA, 0.00%

MiA, —indicates that the noles would net be called on the applicable Reviaw Date
&and no peyment would be made for that date.

*Reeflects a Call Premium of 12_.50% per annum &nd the applicable maximurn Call
Walues listad in tha table to the lefi. The Call Fremivm will be provided in tha pricing
supplerment ard will not be less than 12.50% per anmen. The Call Values will be
provided in the pricing supplement and will nat be grealer than he applicabbe
miaximLm,

“*Mat all Rewview Dates are reflected. The hypathetical reums on the notes shawn
sbowe apply only if you hold the notes for their emtire term or untl sutomaticslly
called. Thesa hypotheticals do nod reflact fees or expenses that would be associated
with any sale in the sacondary market, If thess fess and eepanses wene included,
the Brypolhetical refums sould likely be lower,
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Selected Benefits

The Index seeks to provide a dynamic and diversified asset allocation based on @ momentum investment
sirategy . while allempling lo maintain a stable level of velatility aver time. The Index tracks the retum of
{a} a dynamic notional portfolio consisting of up to 10 excess return futures-based indices converted into
U5, dgallare {in the case of Constituents not denominated in U5, dollars), fess (B 8 1.00% per annum
daily deduction, with an initial volatility threshold of 4.0%.

The Constiuents are as Tollows (see applicable underying supplement and the term sheel for mare
information:

J.P. Morgan US AP Morgan US JP. Morgan German AP Morgan

Large Cap Equities Small Cap Equities Equities Futures Japanese Equities

Fulures Index Futures Index Index Futures Index

J.P. Morgan 5Y U5 JP. Morgan 10¥ JP. Morgan German 1P Morgan

Treasury Futures U.5. Treasury Govermment Bond Japanese

Index Futures Index Futures Index Gowvernment Bond
Futures Indes

J.P. Morgan Brent JP. Morgan Goid

Cruge Oil Futunes Futures indes

Index

Selected Risks

The notes may not pay mare than the principal amount at maturity.

The Index is subject to a 1.00% per annum daiy deduction.

The Index involves risks associated with the Index’s momentum investment strategy, which may not be
successiul, and the Index may not approximats ns inital velatility threshold or autperanm an allemative
strategy.

Mo interest payments or voting rights.

Owr affilisle, J.P. Margan Securities LLG (wha we refer to as JPMS), the index sponsar and index
celculation agent, may adjust the Index in a way that affects its level.

J.PMorgan

inked Index Notes

Selected Risks (continued)

Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial Company LLC and JPMorgan
Chase & Co. Therefore the value of the notes prior o maturity will be subject to changes in the market’s view of the
creditwarthiness of JPMorgan Chase Financial Company LLC or JPMargan Chase & Co.

Risks associated with nengU 5. secunties market (including currency exchange rizks), small capitalization stacks,
fixed income securities {including interest rate-related and credit risks), commaodity futures, crede oil, gold and the
uncertain legal and regulatery regimes that govern commedity futures.

‘I;_Ihe Call Value for each Review Date is greater than the Initial Value and increases progressively over the term of
the notes.

If the notes are automatically called, the appreciation potential of the notes is limited to the applicable Call Premium
Amount paid on the notes.

The automatic call feature may force 8 potential sardy exit,

As a finence subsidiary, JPMorgan Chase Financial Company LLC has no independent operations and has limited
assets.

Becauwss the Index may include natianal shorl pasitions, the nates may B2 subject to additional risks.

Changes In the value of Constitugnts may offeat each other,

A significant portion of the Index’s exposure may be allocated to the Bond Constitusnts.

The Constituents are subject to significant risks associated with futures contracts.

Suspension or distuptions of market frading in futures confracts may adversely affect the value of the noles

An increase in the margin requirements for futures contracts induded in the Constituents may adversely affect the
leval of that Constituent.

Changes in future prices of the futures contracts incleded in the Constifuents relative to their current prices could
l2ad 1o & decrease in any payment on the notes.

We will have the right to adjust the timing and amount of any payment on the notes if 8 commodity hedging
disruption event accurs.

The estimaled value af the noles \ﬂil B lower than the anginal issue prics E(ﬂnoe ta public) of the nates,

The estimated value of the notes is determined by reference to an internal funding rate

Tha estimated valus of the notes does not represent future values and may differ from others’ estimates.

The valus af the notes. which may be reflected in customer account statements, may be higher than the then
current estimated value of the notes for a limited time period.

Lack of liquidity: JPMS intends to offer to purchass the notes in the secondary markst but is not required to do so,
The price, if army. at which JPMS will be willing to purchase notes from you in the secondary market, if at all, may
resull in a significant loss of yaur princapal,

Potential conflicts; We and our affiliates play a variety of roles in connection with the issuance of notes, induding
acting as calculation agent and hedging our obligations under the notes, and making the assumptions used to
chterming the pricing of the nates and the estimated value of the notes when the temmes of the nates are st 1t is
passible hat such hedgar? of ather frading activities of JJP. Momgan o its affiliates could resull in substanbal retums
for J.P. Morgan and it listes whils the value of the notes declines.

The tax consequences of the notes may be uncertain, You showld consult your fax advizer regarding the US
federal income lax consequences of an investment in the noes

The risks identified abowe are not exhaustive. Please see "Risk Factors” in the prospectus supplement and the applicable product supplement and undedying supplement, Annex A to the prospectus addendum and “Selected Risk
Cansiderations” in the applicable preliminary pricing supplement for additional information.

Additional Information

Any information relating to padfarmance contained in these materials is illustrative and no assurance is given that any indicative returns, pedormance or results. whether historical or hypothetical, will be achieved. These terms
are subject 1o change, and J.P. Morgan underakes no duly 1o update this information. This document shall be amended, superseded and replaced in its entirely by a subsequent preliminary pricing suppdament andion prcing
supplement. and the documents refermad to therein, |n the event any inconsistancy betwesn the information presented herzin and any such preliminary pricing supplement andfor pricing supplement, such preliminary pricing

supplement andfor pricing supplement shall govern.

Past perfermance, and especially hypothetical back-tested pedormance, is nof indicative of Tulure results, Actual performance may vary significantly from past perdfermances of any hypethetical back-tested pedomance, This
type of information has inherent limitations and you should carefully consider thess limitations befors placing reliance on swch information.

IRS Circular 230 Disclosure: JPMergan Chass & Co. and its affiliates do not provide tax advice, Accordingly, any discussion of U5, tax matters contained hersin {including any attachments) is not intended or witten to be
wsed, and cannat be used, in connection with the prometion, marketing or recommendation by anyene unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding U.S. tax-

related penalties

Investment suitabdity must be determined individually for each investorn, and the financial instruments described herein may not be suitable for all investors, This infermation i not inended to provide and should not be relied
upon &5 providing accounting, legal, regulatory or tax advice. Investors should consult with their own advisers as to these matters.

This material is not a product of J.P. Morman Research Departments.
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