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Message from Management

In 2023, Americanas faced the most difficult moment in its history: the discovery
of earnings fraud and the start of the judicial recovery process. In order to evolve in
readjusting the Company's capital structure and, at the same time, keep the team
focused on the business, we divided the restructuring actions into three blocks:

investigations, judicial recovery and operations.

On the investigations front, the Independent Committee presented to the Board
of Directors the conclusions of the work carried out, which confirmed the existence of
accounting fraud and ratified the mechanisms applied and the people involved,
previously pointed out in the investigations carried out by the Federal Police and the
Federal Public Prosecutor's Office. The conclusion of the investigations also allowed the
Company's independent auditors to issue an opinion on the financial statements related
to 2023 operating performance and the revision report quarterly information for March
and June 2024.

At the same time, the Judicial Recovery Plan (PRJ) was approved and we have
completed all the steps planned up to this point, including the approval of around R§24.5
billion capital increase, which included around R$12.3 billion in cash contribution from
our reference shareholders. We paid off most of our remaining creditors, including
suppliers, and restructured our debt. After this re-profiling, we now have one of the

lowest debt levels among the large Brazilian retail companies.

On the operation front, the bricks and mortar (B&M), our strength, has already
resumed growth in 2024, while it also improved gross margin. The critical phase has
been overcome, with the adoption of short and medium-term adjustments, but there is
still a lot of work ahead, such as adapt different assortments to customer demands. We
continued resizing our digital efforts and optimizing Hortifruti Natural da Terra. In the
first half of 2024, the retail challenging scenario demanded an even stronger operation.
The result was reflected in a well-executed Easter, with stores stocked and organized,
correct pricing, millions of products available to customers and a sales target

surpassed.

Nine months after unveiling the strategic plan, we can say that we are on the right
track, but still willing to gain more execution speed. Based on the strategic actions

mapped and after immersing in the operation, we identified fundamental adjustments to
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gain the operational efficiency that we had expected. This diagnosis, coupled with the
challenging economic context, demanded the correction of routes and changes in the
organization. The recent hiring of three new executives goes in this direction, with focus
on developing human capital and improving management model; organizing services
offered to customers and partners and the loyalty program; and optimizing the operation
and accelerating the results of Hortifruti Natural da Terra. Another example is the
commercial and supply areas structures, which are now divided into four end-to-end
business units, with multidisciplinary teams grouped by categories and looking at the
full purchasing process for greater agility and focus. We also improved the pricing
strategy and reviewed store modulation, which was completed in June and applied from

July onwards, using intelligent variables such as demographics and income.

As well as focusing on efficiency, we have been testing concepts and processes
to improve performance and service in markets where we have a strong presence, such
as bringing together categories that connect to each other in the sales space, and format
flexibility for displaying promotions and products. We have expanded the use of digital
panels within the customer journey, which unlocks gains on the retail media front, and
we have expanded the commercial calendar and the participation of our suppliers in the
business. In e-commerce, we sought to strengthen the relationship with major partners

in the marketplace to complement the consumption journey.

All this work extends our journey towards the goal of being a lighter Americanas,
focused on generating operating cash flow and accelerating growth, the second and

third major blocks of our recovery strategy.

The trajectory is challenging and Americanas is, once again, proving its resilience,
a reflection of our millions of customers trust and a team committed to the
transformation underway to re-establish the company as a leader in the sector. We
remain committed in rebuilding Americanas, which has been loved by Brazilians for
exactly 95 years, and with the purpose of serving and solving consumers' lives in a

simple and uncomplicated way.
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Financial Statements

The last 18 months was marked by major challenges: the revelation of
accounting inconsistencies, which were later identified as a complex fraud of results, a
Judicial Recovery and the need to rebuild Americanas. These events impacted the

results for the period, with a significant drop in revenue and record losses.

In the first half of 2023, the focus was on maintaining stores and website, as well
as serving customers in the best way possible. In the second half of the year, it was
already feasible to make a diagnosis and implement emergency changes, which made
it possible to slow down the decline in consolidated revenue, especially in B&M retail.
The pace of improvement continued throughout the first six months of 2024, when the
Company recorded growing revenue in B&M and gross margin expansion, despite store
reductions and the elimination of high-value products, such as large-screen TVs, white
goods and computers. The performance at Easter 2024, the biggest event of the
semester, was one of the positive highlights, with an increase in sales compared to 2023

and 2022, the latter, when the Company was not yet in RJ.

The implementation of the new strategy to rebuild the Company is based on a
number of pillars such as: (i) a more precise assortment selection, focused on increasing
the participation of higher-margin departments in the company's total mix; (ii) a
complete review of the purchasing process, which includes strengthening relations with
suppliers and improving store supply; (iii) greater intelligence in the pricing process; (iv)
reformulation of store modulations by size, region and income; and (v) a continuous
performance evaluation of the store network. As a result, same store sales grew by

double digits in the first six months of 2024.

In the tables below, we present the financial summaries for 2023 and TH24 with

the respective annual comparisons.
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Consolidated
Financial Summary (BRL min) 2023 2022 6M24 6M23 Var(%) Var(%)
Restated Restated 23x22 |6M24 x 6M23

GMV 22,794 42,117 10,060 11,058 -45.9% -9.0%
GMV B&M 14,068 14,399 7,167 6,182 -2.3% 15.9%
GMV Digital 6,026 24,753 1,603 3587 -75.7% -55.3%
GMV Others 2,699 2,964 1,290 1,289 -8.9% 0.1%

Net Revenue 14,942 25,821 6,849 7,032 -42.1% -2.6%

Gross Profit 4,356 5,036 2,361 1,823 -13.5% 29.5%
Gross Margin % 29.2% 19.5% 34.5% 25.9% 9.6 p.p 85p.p

SGRA! (5,942) (7,491) (2,200) (2,949) 20.7% -25.4%

Other Net Operating Expenses (1,218) (4,045) 1,179 (59) -69.9% -2098.3%

EBITDA (2,804) (6,500) 1,340 (1,185) -56.9% -213.1%

Depreciation and amortization (1,374) (1,608) (506) (592) -14.6% -14.5%

Financial Result (2,856) (5,241) (1,609) (1,420) -45.5% 13.3%

IR/CSLL 4,762 129 (637) (6)  3591.5% 10516.7%

Loss of period (2,272) (13,220)

RJ expenses and investigation 545 - 126 57 - 120.6%

Additional costs with suppliers? - 3,235 - - -

Impairment/ asset disposal 102 -

Contingency Estimate Review (254) -

Haircut - Suppliers - (805)

Self-regularization program impact - - (286)

Haircut stockoption - - (110) - - -

Adjusted EBITDA (2,411) (3,265) 265 (1,128) -26.2% -123.5%

Lease payment (1,078) (1,183) (505) (549) -8.9% -8.0%

Adjusted EBITDA (ex-IFRS 16) (3,489) (4,448) (240) (1,677) -21.6% -85.7%

1 No depreciation and amortization effect
2 Pro-forma adjustment - not revised, cost allocation in 4Q22

GMV
In 2023, Americanas' Total GMV was R$22.8 billion, decreasing 45.9% in

comparison to 2022, mainly due to the 75.7% reduction in sales on the digital platform.
This negative performance in digital, is attributable to the Company's strategy to reduce
sales volume in 1P (own sales) and migrate relevant categories to 3P (marketplace),
with the aim of improving operation's profitability. The B&M proved its strength, reaching
R$14.1 billion in 2023 and accounting for more than 60% of the Company's total GMV,
with a slight decrease of 2.3% compared to 2022. The performance of B&M improved
sequentially from 2Q23 onwards, when Americanas re-established its relationship with
most of its suppliers, stabilizing supply, and began changes in category management,

making it possible to offer a more adequate assortment in stores.

Throughout 2024, new steps in the Americanas’ reconstruction were
implemented, such as restructuring the purchasing process and redesigning operational
areas. In the commercial strategy, the need for a change in mix became clear, with
investment in more profitable categories, such as hygiene and beauty and household

utilities, as well as a more selective offer of electronics in stores.

Americanas' Total GMV in TH24 was R$10.1 billion (-9.0% vs. 1H23). The B&M
GMV totaled R$7.2 billion, an increase of 15.9% compared to the same period in 2023,
reversing the decline seen in 2023 and reflecting the first results of the transformation

plan. Digital retail GMV was R$1.6 billion in TH24, a significant decrease of 55.3%, but in
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line with the strategy of maintaining this channel as a customer's purchasing journey

complement.

Same Store Sales (SSS)

In 2023, same store sales grew 1.0%, the result of a sequential improvement in
performance throughout the year, especially during the second half. The last quarter
concentrates three important events for retailers in general and for Americanas:
Children's Day, Black Friday and Christmas. Due to the Judicial Recovery, we reached
this time of the year with the supply of relevant items not yet normalized. Despite this

challenge, we achieved SSS growth of 2.1% in the last quarter of 2023.

In the first six months of 2024, SSS grew by 19.7% compared to the same period
of the previous year, with the highlight being the robust Easter results. Performance in
the months following the event was also positive, proving that category management,

pricing, changes in mix and review of store modulations strategy is on the right track.

Another factor that also contributed to SSS indicator improvement was the
optimization of store portfolio. Below, we present the number of stores evolution
between 2022 and 2023, as well as in the first half of 2024.

Store composition

# stores Sales area # stores Sales area # stores Sales area
(thousand m2) (thousand m2) (thousand m2)
972 909

Convencional 1023 988 991 923

Express 780 284 687 258 650 246
Local* - - 53 6 - -
Total 1,803 1,273 1,731 1,188 1,622 1,155

(*) The Local format stores were reincorporated into Americanas management in December 2023, after the dissolution of VEM.

In 2023, we closed the operations of 125 units that were under the Americanas’
management and that did not meet the Company's profitability criteria, which resulted
in a reduction of 91.4 square meters of sales area. The closures were concentrated in
the Southeast, where the group has a greater presence. Following profitability criteria in
line with those applied in 2023, we closed 56 units in the first half of 2024, mostly in the
Express format, resulting in a reduction of approximately 26.6 square meters of sales
area. During this period, we also began to readjust the store sizes, adjusting the

dimensions to the sales potential of each unit.

With the dissolution of VEM, Local stores returned to Americanas' management
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in December 2023. Due to the misalignment of this model in relation to the Company's

current strategy, we decided to close all operations of this format during 1H24.

Net Revenue

Net Revenue per segment (BRL min

2023 2022 6M23 Var(%) Var(%)
Restated Restated 23x22 6M24 x 6M23

Retail (B&M + digital) 13,365 25,318 6,082 6,297 -47.2% -3.4%
HNT 1,849 2,012 917 915 -8.1% 0.2%
AME 283 1,296 72 105 -78.2% -31.4%
Uni.co 239 259 87 100 -7.7% -13.0%
Eliminations / Adj. Consolidations (794) (3,064) (309) (385) -74.1% -19.7%
Total 14,942 25,821 6,849 7,032 -42.1% -2.6%

In 2023, consolidated net revenue reached R$14.9 billion, down 42.1% compared
to 2022. In 1H24, the indicator reached R$6.8 billion, a slight drop of 2.6% vs. TH23.

The consolidated performance in 2023 was mainly due to the 47.2% drop vs.
2022 in the retail segment (Americanas B&M + digital), with a reduction in digital of
approximately 80%. The more resilient B&M revenue fell around 17%, impacted by supply
problems that occurred shortly after the judicial recovery request. In the first six months
of 2024, despite the retail segment still falling, there was a recovery in B&M net revenue,
which grew almost 10%, reversing the trend shown in 2023. Digital declined by
approximately 50% in TH24 vs. TH23, in line with the strategy of reducing its size and

focusing on 3P.

Gross Profit

In 2023, gross profit fell 13.5% vs. 2022, reaching R$4.4 billion. Gross margin
represented 29.2% of net revenue, an increase of 9.6 p.p. vs. 2022. In the first half of
2024, gross profit was R$2.4 billion, growing 29.5%, reversing the negative performance
shown in 2023. Gross margin in TH24 was 34.5% (+8.6 p.p. vs. TH23).

This positive performance is the result of the strategic initiatives already
described, which includes: adjustments in B&M mix, offering products with greater
margin potential, a more appropriate pricing strategy and the beginning of the store
modulation project, which showed robust results at Easter. In digital retail, the
contribution came from reducing the size of 1P and focusing on 3P, as well as more

rational pricing.

The gross margin in TH24 was also positively impacted by extraordinary events in the

period. The most significant was the extemporaneous recovery of suppliers funds
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whose loss had previously been provisioned for, as a result of discussions during the

negotiation of the Judicial Recovery Plan.

Sales, General and Administrative Expenses (“SG&A")

SG&A expenses, excluding depreciation and amortization, totaled R$5.9 billion in
2023, a reduction of 20.8% compared to the previous year, mainly as result of the closure
of 125 stores in the year and reduction in digital marketing expenses. The percentage of
SG&A over net revenue was 39.8% in 2023 vs. 29.0% in 2022, due to the expense
reduction speed being slower than the drop in revenue in the period, especially in the
digital. The first half of 2023, diagnosis period and the start of the new strategy for
reducing structures, showed an SG&A of 41.9% of net revenue. As a result of the efforts
made in TH23, SG&A in the second half of the year already showed an improvement,

reaching 36.2% of net revenue.

In the first half of 2024, the Company continued to readjust its structure to
achieve greater operational efficiency. SG&A expenses, excluding depreciation and
amortization, totaled R$2.2 billion, a reduction of 25.3% vs. TH23. These expenses
corresponded to 32.1% of net revenue, a decrease of 9.8 p.p. compared to TH23, as a
result of the store network continued optimization process, readjustments in personnel

structure, reduction in marketing expenses and tightening spending.

Other Operating Income/Expenses

In 2023, other operating income/expenses line totaled a negative balance of
R$1.2 billion. The main expense recorded is related to the Judicial Recovery and
Investigation processes of R§545 million. Furthermore, during the year, we recorded an
impairment reversal of R$661 million and an intangible software write-off in the amount
of RS763 million. This write-off occurred due to the system development costs
accelerated amortization, as a result of the Company's strategy change regarding
software development, which resulted in the systems discontinuation that were in
development and operation. Therefore, the Company's operating result was negatively

impacted by R§102 million net effect.

Still in 2023, the Company revised the contingency provisions estimates
considering situations prior to January 2023 which, if lost, will be settled based on the

criteria established in the PRJ and no longer at their original values. As a result, civil and
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real estate lawsuits had a reduction of around 80% in the provisioned balance and we

recognized R$254 million in other operating income.

In 1H24, other net operating revenues of R$1.2 billion were recorded. The main
impact was due to supplier creditors adherence to the payment options offered within
the Judicial Recovery Plan context which, in several cases, included a discount on the
original value of the debt. The majority of supplier creditors with credits listed in the
General List of Creditors received the original value of their credits in cash, without a
haircut. The remainder will be paid in installments with payments starting in 2024 until
2029. The sum of this haircut totaled R$805 million.

Furthermore, during this period, a haircut of R§110 million was also recorded in
relation to amounts payable within the stock option plan distributed by the Company to
employees, as variable remuneration. Creditors in this modality had a discount of 93%

of their credits total balance.

The Company distributed JCP for the years 2019 to 2021 in when profits were
non-existent (due to fraud), transforming this distribution into remuneration without
cause, with withholding income tax rate higher than what was actually paid. We
participated in the self-regularization program and paid the difference due, recording an

accounting impact on other operating revenues in the amount of R$286 million in TH24.

EBITDA Reconciliation

The Adjusted EBITDA presented below excludes expenses related to judicial
recovery and investigation, impairment, asset write-offs and contingencies estimate
revision, suppliers and stock options haircut due to PRJ approval. We also adjusted
TH24 EBITDA for the tax self-regularization program effects. The details of each EBITDA
adjustment are detailed in other operating income/expenses. The Adjusted EBITDA (ex-
IFRS 16) excludes the effects of IFRS 16 related to rents from Adjusted EBITDA.

The Adjusted EBITDA (ex-IFRS 16) in 2023, despite still being a negative R$3.5
billion, improved by almost R$1 billion compared to 2022. Adjusted EBITDA (ex-IFRS 16)
in TH24 was still negative at RS $240 million but increased by almost R$1.5 billion
compared to 1H23. We emphasize that 1H24 result was positively impacted by
extraordinary operational events, such as Cooperative Advertising Budget (VPC)
untimely recovery of approximately R$220 million and tax impacts of approximately
R$100 million.
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Consolidated

EB'TD'(\B';T_C;'I:)"'“'°" 2023 2022 oM24 6M23 Var(%) Var(%)
Restated Restated 23x22 |6M24 x 6M23

Loss for the period (2.272) (13,220) (1,412) (3203)  -82.8% -55.9%
Taxes 4,762 129 (637) (6) 3591.5% 10516.7%
Depreciation and amortization (1,374) (1,608) (506) (592) -14.6% -14.5%
Financial Result (2,856) (5.241) (1,609) (1,420)  -45.5% 13.3%
EBITDA (2,804) (6,500) 1,340 (1,185)  -56.9% -213.1%
RJ expenses and investigation 545 - 126 57 - 120.6%
Additional costs with suppliers? - 3,235 - - -
Impairment/ asset disposal 102 -

Contingency Estimate Review (254) -

Haircut - Suppliers - (805)

Self-regularization program impact - - (286)

Haircut - stock option - - (110) - - -
Adjusted EBITDA (2,411) (3,265) 265 (1,128)  -26.2% -123.5%
Lease payment (1,078) (1,183) (505) (549) -8.9% -8.0%
Adjusted EBITDA (ex-IFRS 16) (3,489) (4,448) (240) (1,677)  -21.6% -85.7%

1 Pro-forma adjustment - not revised, cost allocation in 4Q22

Financial Results

In 2023, the Company recorded a negative consolidated financial result of R$2.9
billion, which represents an improvement of R$2.4 billion compared to the previous year.
This evolution is mainly due to the reduction in financial charges related to forfait
operations, which were no longer recorded due to the end of this financial operation
contracts.

For the first half of 2024, the consolidated financial result was loss of R$1.6
billion (increase of R$189 million vs. TH23). The higher financial expense in the period
was partially offset by the recognition of financial income arising from discounts
(haircuts) obtained on the credits of Restructuring Option | and the General Payment
Modality, as well as the adjustment to present value of credits in installments from
supplier creditors.

It is important to highlight that, despite the Judicial Recovery, the Company
recorded in 2023 and 1H24 high levels of financial expenses arising from existing debts
pre-Judicial Recovery and from new debentures issued as an instrument to
operationalize DIP (debtor-in-possession) financing. This accounting occurs until the
moment of Americanas' debts novation within the scope of the Judicial Recovery

Process.

10




Q]

Consolidated

) ) . ) 2022 6M23 Var(%) Var(%)
Opening Consolidated Financial Result - (BRL min) 2023 Restated 6M24 Restated 23x22 |6M24 x 6M23

Interest and monetary restatement on bonds and securities 1,263 587 282 1,986 676 (1,704)
Financial discounts obtained and monetary restatement 22 60 622 29 (38) 593
Supplier APV - 226 - - 226
Other financial revenue 99 147 26 - (48) 26
1,384 794 1,156 2,015 590 (859)
Interest and monetary restatement of financing (3,361) (2,808) (2,304) (2,961) (553) 657
Forfait financial charges - (2,004) - 2,004 -
Other financial expenses (245) (520) (143) (145) 275 2
(3,606) (5332)]  (2,447) (3,106) 1,726 659
Lease charges (634) (703) (318) (329) 69 11
(2,856) (5241)]  (1,609) (1,420) 2,385 (189)
Net Loss

The net loss in 2023 was R$2.3 billion, which represents a reduction of 82.8%
compared to 2022. The 2023 result was negatively marked by the operational impact of
the crisis and revenue reduction, Investigation and Judicial Recovery additional costs,
partially offset by tax impacts. The approval of the PRJ and its execution paves the way
for the Company's expectation to generate taxable profit in 2024, which enabled the

recognition of deferred taxes in the amount of R$4.8 billion in 4Q23.

In the first six months of 2024, the net loss recorded was R$1.4 billion, which
represents a reduction of 55.9% compared to the same period in 2023. This drop is a
consequence of the initial positive impacts of the Company's Management new

business strategy and transformation efforts.

Balance Sheet — Main Indicators

Indebteness
Restated 23 x 22 6M24 x 6M23

Forfait Transactions - Short Term 15,908 15,910 15,908 15,908 0.0% 0.0%
Short Term Loans and Financing 15,889 17,386 17,658 15,889 -8.6% 11.1%
Short Term Debentures 7,634 5,363 11,658 7,634 42.3% 52.7%
Cash Flow Hedge Account - (1,328) - - -
Short Term Indebtedness 39,431 37,331 45,224 39,431 5.6% 14.7%
Long Term Loans and Financing - - - - - -
Long Term Debenture

Long Term Indebtedness - - - - - -
39,431 37,331 45,224 39,431 5.6% 14.7%
Cash Equivalents 4,003 6,075 5,016 4,003 -34.1% 25.3%
Credit Card Accounts Receivable 1,972 3,563 1,329 1,972 -44.7% -32.6%
5,975 9,638 6,345 5,975 -38.0% 6.2%
Net Cash (Debt) (2) - (1) (33,456) (27,693) (38,879) [EEED) 20.8% 16.2%

In 2023, due to the Judicial Recovery, the “debtor-in-possession” modality (DIP
Financing) was the only extra-bankruptcy financing raised from reference shareholders.
The first tranche, worth RS1 billion, was raised in the first quarter, followed by an

additional tranche of approximately R$500 million in the fourth quarter. In March 2024,
11
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a second DIP was raised, worth RS$3.5 billion, to begin the necessary disbursements to
comply with Judicial Recovery Plan payments. The Short-Term Debentures balance was
increased by the DIPs and also due to interest provisions accrual on these and other

debentures issued by Americanas in previous years.

Shareholders’ Equity

At the end of 2023, the Company had a negative shareholders” equity of R$28.8
billion, a deterioration of R$2.1 billion compared to the end of 2022, mainly due to the
year's results. In the first half of 2024, the impact was similar, with shareholders” equity
achieving a negative balance of R$30.3 billion, deteriorating further R$1.5 billion from

the previous period.
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Annex 1TH24
Income Statements

Americanas S.A. - Em Recuperagao Judicial
Income Statment

Quarters ending June 30, 2024 and 2023

In millions of reais

Consolidated

1Q24 1Q23 Variation

Net operating revenue 3,738 3,627 3.1%
Cost of goods and service (2,475) (2,730) -9.3%
Gross profit 1,263 897 40.8%
Operating incomes (expenses)
Sales (835) (1,063) -21.4%
General and administrative (561) (886) -36.7%
Equity accounting result 1 0 0.0%
Other operating net expenses 1,278 206 520.4%
Operating profit (loss) before financial
result 1,146 (846) -235.5%
Financial revenue 935 1,708 -45.3%
Financial expenses (1,019) (2,804) -63.7%
Financial Result (84) (1,096) -92.3%
Loss before income tax and social
contribution 1,062 (1,942) -154.7%
Income tax and social contribution

Current (5) (5) 0.0%

Deferred (604) 3 -20233.3%
Period loss 453 (1,944) -123.3%

Americanas S.A. - Em Recuperacao Judicial
Income Statment

Quarters ending June 30, 2023 and 2022

In millions of reais

Consolidated

2Q24 2Q23 Variation

Net operating revenue 3,111 3,405 -8.6%
Cost of goods and service (2,013) (2,479) -18.8%
Gross profit 1,098 926 18.6%
Operating incomes (expenses)
Sales (828) (931) 11.1%
General and administrative (483) (664) -27.3%
Equity accounting result 0 3 -100.0%
Other operating net expenses (99) (265) -62.6%
Operating profit (loss) before financial
result (312) (931) -66.5%
Financial revenue 221 307 -28.0%
Financial expenses (1,746) (631) 176.7%
Financial Result (1,525) (324) 370.7%
Loss before income tax and social
contribution (1,837) (1,255) 46.4%
Income tax and social contribution

Current 17) 3) 466.7%

Deferred - 11.00 (@) 1000.0%
Period loss (1,865) (1,259) 48.1%
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Americanas S.A. - Em Recuperagao Judicial
Income Statment
Accumulated quarter ending June 30, 2023 and 2022

In millions of reais
Consolidated

1H24 1H23 Variation

Net operating revenue 6,849 7,032 -2.6%
Cost of goods and service (4,488) (5,209) -13.8%
Gross profit 2,361 1,823 29.5%
Operating incomes (expenses)
Sales (1,663) (1,994) -16.6%
General and administrative (1,044) (1,550) -32.6%
Equity accounting result 1 3 -66.7%
Other operating net expenses 1,179 (59) -2098.3%
Operating profit (loss) before financial
result 834 (1,777) -146.9%
Financial revenue 1,156 2,015 -42.6%
Financial expenses (2,765) (3,435) -19.5%
Financial Result (1,609) (1,420) 13.3%
Loss before income tax and social
contribution (775) (3,197) -75.8%
Income tax and social contribution

Current (22) (8) 175.0%

Deferred (615) 2 -30850.0%
Period loss (1,412) (3,203) -55.9%

14
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Balance Sheet 1TH24

Americanas S.A. - Em Recuperagao Judicial

Balance Sheets as of June 30, 2024 and December 31, 2023
In millions of reais

ASSETS

CURRENT

Cash and cash equivalents
Marketable securities

Accounts receivable

Accounts receivable - related parts
Inventories

Recoverable taxes

Income tax and social contribution
Prepaid expenses

Other current assets

Total current assets

NON-CURRENT

Marketable securities

Recoverable taxes

Income tax and social contribution

Deferred income tax and social contribution
Judicial deposits

Accounts receivable - related parts
Accounts receivable - Share subscription plan
Other non-current assets

Investments

Fixed assets

Intangible assets
Right-of-use assets

Total non-current assests

TOTAL ASSETS

Consolidated

06/30/2024 12/31/2023
3,052 1,758
1,964 2,245
1,633 2,380
2,233 2,028
1,107 1,149

279 467
119 78
318 622
10,705 10,727
2,755 3,048
414 208
4,202 4,821
638 630
7 7
30 29
2,237 2,381
1,120 1,179
3,744 4,085
15,197 16,388
25,902 27,115
15
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LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT

Suppliers

Forfait transactions

Loans and financing

Accounts payable - Related parties
Debentures

Salaries, provisions, and social contributions
Accounts payable - Business combination
Taxes payable

Income tax and social contribution

Provision for legal proceedings and contingencies
Advances received from customers

Lease liabilities

Other current liabilities

Total current liabilities

NON-CURRENT

Suppliers

Taxes payable

Deferred income tax and social contribution
Provision for legal proceedings and contingencies
Accounts payable - Business combination

Lease liability

Estimated investment loss

Other non-current liabilities

Total non-current liabilities

SHAREHOLDERS' EQUITY

Equity capital

Advance for future capital increase
Capital reserves

Other comprehensive income
Accumulated losses

Adjustment from previous years
Total shareholders' equity

Non-controlling interest
Total shareholders' equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

Consolidated

06/30/2024 12/31/2023

1,685 5,866
15,908 15,908
17,658 15,889
11,658 7,634
268 307

23 147
727 1,355
23 16

- 57

127 303
435 452
993 1,341
49,505 49,275
401 -
152 3

52 52
1,469 1,614
4225 4514
457 507
6,756 6,690
15,430 15,430

13 1

1 115
(1,255) (1,260)
(43,136) (43,136)
(1,412) .
(30,359) (28,850)
(30,359) (28,850)
25,902 27,115
16
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Cash Flow 1H24

Americanas S.A. - Em Recuperagao Judicial
Cash Flow Statements

Quarters ending June 30, 2024 and 2023

In millions of reais

Consolidated

06/30/2024 06/30/2023 Variation
Cash flow from operating activities
Loss for the exercise (1,412) (3,203) (1,791)
Adjustments to loss for the year
Depreciation and amortization 506 618 112
Deferred and current income tax and social contribution 637 6 (631)
Interest, monetary and exchange variations 2,648 (703) (3,351)
Equity accounting @) 3) 2)
Fair Value Adjustment - Business combination (226) - 226
Constitution of provision for contingencies 485 - (485)
Reversal of provision for legal proceedings and contingencies (498) - 498
Haircut (1,173) - 1173
Others (233) (87) 146
Adjusted loss 733 (3,372) (4,105)
Decrease (increase) in operating assets
Accounts receivable 749 2,908 2,159
Inventories (42) 1,415 1,457
Recoverable taxes 299 447 148
Advanced expenses (41) (67) (26)
Judicial deposits (58) (44) 14
Other accounts receivable (current and non-current) 304 (940) (1,244)
1,211 3,719 2,508

Increase (decrease) in operating liabilities
Suppliers (2,381) (1,129) 1,252
Salaries, charges, and social contributions (39) (8) 31
Taxes payable (current and non-current) (479) (57) 422
Payment of contingencies (189) - 189
Other obligations (current and non-current) (698) (862) (164)
Accounts receivable/payable related companies - 8 8

(3,786) (2,048) 1,738
Interest paid on loans and debentures (6) (140) (134)
Interest paid on leases (318) (329) 11)
Income tax and social contribution paid - - -
Net cash used in operating activities (2,166) (2,170) 4
Cash flow from investing activities
Marktable securities 281 1,201 920
Acquisition of fixed assets (108) (68) 40
Acquisition of intangible assets (4) (181) 177)
Net cash generated by (used in) investing activities 169 952 (783)
Cash flows from financing activities
Contracting of debentures and loans and financing 3,503 3,347 (156)
Settlements of debentures and loans and financing (34) (2,802) (2,768)
Payments of leasing liabilities (190) (220) (30)
Advance payments for future capital increase 12 - (12)
Net cash generated by (used in) financing activities 3,291 325 2,966
Increase (decrease) in cash and cash equivalents 1,294 (893) 2,187
Initial balance in cash and cash equivalents 1,758 2,477 719
Final balance in cash and cash equivalents 3,052 1,584 (1,468)
Increase (decrease) in cash and cash equivalents 1,294 (893) 2,187

17




101

Annex 2023
Income Statement

Americanas S.A. - Em Recuperagao Judicial
Income Statment

In millions of reais

Income Statement for the year ended December 31, 2023 and 2022

Consolidated
2022 i
2023 Restated Variation

Net operating revenue 14,942 25,821 -42.1%
Cost of goods and service (10,586) (20,785) -49.1%
Gross profit 4,356 5,036 -13.5%
Operating incomes (expenses)
Sales (4,134) (4,918) -15.9%
General and administrative (3,180) (4,188) -24.1%
Equity accounting result 2) 7 -128.6%
Other operating net expenses (1,218) (4,045) -69.9%
Operating profit (loss) before financial
result (4,178) (8,108) -48.5%
Financial revenue 1,384 794 74.3%
Financial expenses (4,240) (6,035) -29.7%
Financial Result (2,856) (5,241) -45.5%
Loss before income tax and social
contribution (7,034) (13,349) -47.3%
Income tax and social contribution

Current (32) (101) -68.3%

Deferred 4,794 230 1984.3%
Period loss (2,272) (13,220) -82.8%
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Balance Sheet 2023

Americanas S.A. - Em Recuperacgao Judicial

Balance Sheets as of December 31, 2023 and December 31, 2022
In millions of reais

Consolidated

ASSETS 12/31/2023 12/31/2022
Restated

CURRENT

Cash and cash equivalents 1,758 2,479
Marketable securities 2,245 3,596
Accounts receivable - related parts - -
Accounts receivable - customers 2,380 5,413
Inventories 2,028 3,700
Recoverable taxes 1,149 1,476
Income tax and social contribution 467 204
Advanced expenses 78 64
Other current assets 622 46
Total current assets 10,727 16,978

NON-CURRENT

Marketable securities - 44
Recoverable taxes 3,048 3,389
Income tax and social contribution 208 405
Deferred income tax and social contribution 4,821 -
Judicial deposits 630 550
Accounts receivable - related parts - 14
Other non-current assets 7 18
Investments 29 612
Fixed assets 2,381 2,976
Intangible assets 1,179 1,527
Right-of-use assets 4,085 5,359
Total non-current assests 16,388 14,894
TOTAL ASSETS 27,115 31,872
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LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT

Suppliers

Forfait transactions

Loans and financing

Accounts payable - Related parties
Debentures

Salaries, provisions, and social contributions
Accounts payable - Business combination
Taxes payable

Income tax and social contribution

Provision for legal proceedings and contingencies
Advances received from customers

Lease liabilities

Other current liabilities

Total current liabilities

NON-CURRENT

Taxes payable

Deferred income tax and social contribution
Provision for legal proceedings and contingencies
Accounts payable - Business combination

Lease liability

Estimated investment loss

Other non-current liabilities

Total non-current liabilities

SHAREHOLDERS' EQUITY

Equity capital

Advance for future capital increase
Capital reserves

Other comprehensive income
Accumulated losses

Adjustment from previous years
Total shareholders' equity

Non-controlling interest
Total shareholders' equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

Consolidated
12/31/2023 12/31/2022
Restated

5,866 6,748

15,908 15,910

15,889 17,386

- 16

7,634 5,363

307 296

147 17

1,355 1,180

16 6

57 194

303 1,042

452 507

1,341 1,516

49,275 50,181

3 -

52 -

1,614 1,780

- 285

4,514 5,621

507 675

6,690 8,361

15,430 15,430

1 1

115 147
(1,260) (1,384)
(43,136) (40,864)
(28,850) (26,670)
(28,850) (26,670)

27,115 31,872
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Cash Flow 2023

Americanas S.A. - Em Recuperagao Judicial
Cash Flow Statements

Periods ending December 31, 2023 and 2022

In millions of reais

Cash flow from operating activities
Loss for the exercise

Adjustments to loss for the year

Depreciation and amortization

Deferred and current income tax and social contribution
Interest, monetary and exchange variations

Equity accounting

Fair Value Adjustment - Business combination
Constitution of provision for contingencies

Reversal of provision for legal proceedings and contingencies
Provision for impairment

Others

Adjusted loss

Decrease (increase) in operating assets

Accounts receivable

Inventories

Recoverable taxes

Advanced expenses

Judicial deposits

Other accounts receivable (current and non-current)

Increase (decrease) in operating liabilities
Suppliers

Salaries, charges, and social contributions
Taxes payable (current and non-current)
Payment of contingencies

Other obligations (current and non-current)
Accounts receivable/payable related parties

Interest paid on loans and debentures
Interest paid on leases
Income tax and social contribution paid

Net cash used in operating activities
Cash flow from investing activities

Marktable securities

Acquisition of fixed assets

Acquisition of intangible assets

Capital increase in controlled companies, affiliates and jointly controlled companies
Shareholding acquisitions

Dividends received

Net cash generated by (used in) investing activities
Cash flows from financing activities

Contracting of debentures and loans and financing
Settlements of debentures and loans and financing
Forfait transactions

Payments of leasing liabilities

Accounts receivable share plan

Capital increase in cash

Advance payments for future capital increase
Disposal (acquisition) of treasury shares

Paid dividends and interests

Net cash generated by (used in) financing activities
Increase (decrease) in cash and cash equivalents

Initial balance in cash and cash equivalents
Final balance in cash and cash equivalents

Increase (decrease) in cash and cash equivalents

Consolidated

12/31/2022

12/31/2023 Variation

(2,272) (13,220 10,948
1,374 1,608 (234)
(4,762) (129) (4,633)
3,354 2,828 526
2 ) 9

- (170) 170
418 1,437 (1,019)
(603) (507) (96)
(518) 2,363 (2,881)
619 464 155
(2,388) (5,333) 2,945
3,054 1,493 1,561
2,035 2,444 (409)
543 (257) 800
(14) 22 (36)
(80) (204) 124
(565) 552 (1,117)
4,973 4,050 923
(882) (4,388) 3,506
11 (10) 21
178 547 (369)
(118) (74) (44)
(1,237) 1,414 (2,651)
(2 ©)] 7
(2,050) (2,520) 470
(146) (1,559) 1,413
(634) (703) 69
- (10) 10
(245) (6,075) 5,830
1,395 658 737
(329) (647) 318
(85) (2,133) 2,048

- (22) 22

- (51) 51

- 1 M
981 (2,194) 3,175
1,803 8,951 (7,148)
(2.814) (1,512) (1,302)
2 1,739 (1,741)
(444) (481) 37

- 344 (344)

- 1 (M

- (589) 589

- (333) 333
(1,457) 8,120 (9,577)
(721) (149) (572)
2,479 2,628 (149)
1,758 2,479 (721)
(721) (149) (572)
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Annex Adjustments 2022

Income Statement

Consolidated

12/31/2022 Adjustments 12/31/2022
Published Restated
Net operating revenue 25,809 12 25,821
Cost of goods and services (20,785) - (20,785)
Gross profit 5,024 12 5,036
Operating income (expenses)
Sales (4,856) (62) (4,918)
General and administrative (4184) (4) (4,188)
Equity equivalence 7 - 7
Other operating net expenses (3,801) (244) (4,045)
Operating loss before financial result (7,810) (298) (8,108)
Financial revenue 794 - 794
Financial expenses (6,025) (10) (6,035)
Financial result (5,231) (10) (5,241)
Loss before income tax and social contribution (13,041) (308) (13,349)
Current (101) - (101)
Diferred 230 - 230
Period loss (12,912) (308) (13,220)
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Balance Sheet 2022

ASSETS

CURRENT

Cash and cash equivalents

Other current assets

Other current asset items not affected
Total current assets

NON-CURRENT

Investments

Intangible assets

Other non-current asset items not affected
Total non current assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT

Other current liabilities

Other current liabilities items not affected
Total current liabilities

NON-CURRENT

Medical plan

Other non-current liabilities

Other non-current liabilities items not affected
Total non-current liabilities

SHAREHOLDERS' EQUITY
Accumulated income/loss
Other shareholders' items not affected
Total shareholders' equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

Consolidated
01/01/2022 Adjustments 01/01/2022

Published Restated
2,626 2 2,628
414 (5) 409
17,731 - 17,731
20,771 (3) 20,768
8 - 8
3,694 (291) 3,403
13,045 - 13,045
16,747 (291) 16,456
37,518 (294) 37,224

Consolidated
01/01/2022 Adjustments 01/01/2022

Published Restated
1,158 (769) 389
41,855 - 41,855
43,013 (769) 42,244
- 112 112
157 73 230
6,969 - 6,969
7,126 185 7,311
(28,404) 290 (28,114)
15,783 - 15,783
(12,621) 290 (12,331)
37,518 (294) 37,224
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ASSETS

CURRENT

Cash and cash equivalents

Accounts receivable

Recoverable taxes

Other current assets

Other current asset items not affected
Total current assets

NON-CURRENT

Investments

Fixed assets

Intangible assets

Other non-current assets

Other non-current asset items not affected
Total non current assets

TOTAL ASSETS

LIABILITIES AND SHAREHOLDERS' EQUITY

CURRENT

Suppliers

Taxes payable

Income tax and social contribution
Advances received from customers
Accounts payable - Business combination
Other current liabilities

Other current liabilities items not affected
Total current liabilities

NON-CURRENT

Estimated investment loss

Medical plan

Accounts payable - Business combination
Other non-current liabilities

Other non-current liabilities items not affected
Total non-current liabilities

SHAREHOLDERS' EQUITY

Other comprehensive income
Accumulated loss

Other shareholders' items not affected
Total shareholders' equity

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY

Consolidated

12/31/2022 Adjustments 12/31/2022
Published Restated
2,477 2 2,479
5,470 (57) 5,413
1,463 13 1,476
75 (29) 46
7,564 7,564
17,049 (71) 16,978
535 77 612
2,953 23 2,976
959 568 1,527
35 17) 18
9,761 9,761
14,243 651 14,894
31,292 580 31,872
Consolidated
12/31/2022 Adjustments 12/31/2022
Published Restated
6,665 83 6,748
1,183 ©) 1,180
9 (3) 6
1,056 (14) 1,042
51 (34) 17
1,303 213 1,516
39,672 - 39,672
49,939 242 50,181
- 110 110
322 (37) 285
297 268 565
7,401 - 7,401
8,020 341 8,361
(1,401) 17 (1,384)
(40,844) (20) (40,864)
15,578 - 15,578
(26,667) (3) (26,670)
31,292 580 31,872
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Cash Flow 2022

Cash flow from operating activities

Loss for the exercise

Depreciation and amortization
Equity accounting

Others

Other items not affected

Accounts receivable

Recoverable taxes

Other accounts receivable (current and non-current)
Supliers

Forfait transactions

Taxes payable (current and non-current)

Other obligations (current and non-current)

Other items not affected

Decrease (increase) in operating assets/liabilities

Acquisition of fixed assets

Acquisition of intangible assets

Capital increase in controlled companies, affiliates and jc
Shareholding acquisitions

Other items not affected

Net cash generated by (used in) investing activities

Contracting of debentures and loans and financing
Forfait transactions
Other items not affected

Net cash generated by (used in) financing activities

Increase (decrease) in cash and cash equivalents

Initial balance in cash and cash equivalents
Final balance in cash and cash equivalents

12/31/2022 Adjustments 12/31/2022
Published Restated
(12,912) (308) (13,220)
1,608 - 1,608
7) - 7)
(942) 1,406 464
5,822 - 5,822
(6,431) 1,098 (5,333)
1,550 (57) 1,493
(270) 13 (257)
563 amn 552
(4,305) (83) (4,388)
1,739 (1,739) -
544 3 547
505 909 1,414
(103) - (103)
(6,208) 133 (6,075)
(623) (24) (647)
(1,384) (749) (2,133)
(22) - (22)
1,048 (1,099) (51)
659 - 659
(322) (1,872) (2,194)
8,951 - 8,951
- 1,739 1,739
(2,570) - (2,570)
6,381 1,739 8,120
(149) - (149)
2,626 2 2,628
2,477 2 2,479
25







