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Safe Harbor Statement
Statements in this presentation regarding CytoSorbents Corporation and its operating subsidiaries
CytoSorbents Medical, Inc and CytoSorbents Europe GmbH that are not historical facts are forward-
looking statements and are subject to risks and uncertainties that could cause actual future events or
results to differ materially from such statements. Any such forward-looking statements are made
pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995. It is
routine for our internal projections and expectations to change. Although these expectations may
change, we are under no obligation to inform you if they do. Actual events or results may differ
materially from those contained in the projections or forward-looking statements. The following
factors, among others, could cause our actual results to differ materially from those described in a
forward-looking statement: our history of losses; potential fluctuations in our quarterly and annual
results; competition, inability to achieve regulatory approval for our device, technology systems
beyond our control and technology-related defects that could affect the companies’ products or
reputation; risks related to adverse business conditions; our dependence on key employees;
competition for qualified personnel; the possible unavailability of financing as and if needed; and risks
related to protecting our intellectual property rights or potential infringement of the intellectual
property rights of third parties. This list is intended to identify only certain of the principal factors that
could cause actual results to differ from those discussed in the forward-looking statements. Readers
are referred to a discussion of important risk factors detailed in the Company’s 2021 Form 10-K filed
with the Securities and Exchange Commission on March 10, 2022, and other reports and documents
filed from time to time by us, which are available online at www.sec.gov.
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Operational Update
Phillip Chan, MD, PhD
Chief Executive Officer



• More than 179,000 cumulative CytoSorb devices utilized as of 6/30/22, 
from >143,000 last year

• Announced today the signing of an expanded global marketing agreement
with Fresenius Medical Care where CytoSorb will become a featured blood
purification therapy on Fresenius Medical Care Critical Care platforms

• Entered into a 3-year preferred supplier agreement with Asklepios Group,
one of the largest private hospital operators in Germany
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• Partnered with Nikkiso to distribute the PureAdjust hemoperfusion blood pump and
supplies in a total of 14 countries, a key part of CytoSorbents’ standalone machine
strategy to expand the market for its products

• Hosted the 2022 CytoSorb World Users’ Meeting that highlighted the broad market
potential of CytoSorb as an interdisciplinary therapeutic approach for a wide range of
life-threatening illnesses

• Relocated and established our Company headquarters and manufacturing in
Princeton, New Jersey

Q2 2022 Operational Highlights



Stable Core Product Sales in Q2 2022
• Total revenue (product sales and grant income) for Q2 2022 was $8.5M vs 

$12.0M in Q2 2021

• Product sales were $7.3M (mainly core with negligible COVID-19 sales) vs 
$11.4M ($9.7M core + $1.7M COVID-19 sales) in Q2 2021  

• Q2 2022 core sales were stable with the prior 3 quarters on a constant 
currency basis, reflecting a 12% reduction in the Euro to Dollar exchange rate 
year-over-year, where adjusted core sales would have been $8.2M
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Constant Currency Adjustment of Core Sales Based on Q2 2021

Q2 2021 Q3 2021 Q4 2021 Q1 2022 Q2 2022

Actual Core $9.7M $7.8M $8.0M $7.6M $7.3M

€ to $ rate 1.21 1.17 1.14 1.13 1.06

Adjusted Core $9.7M $8.0M $8.4M $8.1M $8.2M

• Though not the growth we are seeking, the results have been stable despite continued 
softness in the German market



Germany Status
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• In Q2 2022, Germany began recovery from the 
worst COVID-19 infection surge of the pandemic 
and dealt with another surge in cases during the 
quarter related to the BA.5 variant

• Staffing shortages, budget issues, elective 
procedure restrictions, visitation restrictions  

• Fatigue and poor morale amongst HCPs, for 
example: 11-week healthcare worker strike in 
western Germany

• Q2 2022 Germany sales were $3.0M vs $6.1M 
a year ago, reflecting many of the hospital-
related challenges above

• We believe the alarm of COVID-19 in Germany 
is fading due to the current low severity of 
illness of recent strains, and that businesses, 
including hospitals are adjusting and moving 
forward without major restrictions, as we have 
seen in the U.S. market 

Q2 2022

Source: https://www.nytimes.com/interactive/2021/world/germany-covid-cases.html

Germany

New COVID-19 Cases and Deaths in Germany



Early but Encouraging Signs of Market Improvement
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Germany

Although not yet showing up in our numbers, we see early, but encouraging signs of improvement, 
including:

• More customer visits in Germany during the quarter

• Continued strong positive support from customers, where the feedback on lower orders in 
Germany has been primarily due to hospital challenges, such as staffing shortages, budgets, 
ICU capacity, and lower numbers of severely ill patients  

• A significantly increased flow of positive data on CytoSorb across both critical care and 
cardiac surgery

• Greater in-person attendance of HCPs at conferences

• Improved cross-functional synergy within our company, based on our new therapy area 
vertical strategy and leadership

• Important recent business developments that have the potential to drive future sales
• Preferred supplier agreement with Asklepios Group, one of the largest private hospital 

networks in Germany
• Positive early response to our standalone blood pump strategy with new partner, 

Nikkiso, intended to drive easy and earlier CytoSorb use and expand the market for 
blood purification, with numerous equipment trials occurring or scheduled

• New, expanded global marketing agreement with Fresenius, the market leader in 
dialysis worldwide, with headquarters and a stronghold market within Germany
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As we have discussed previously, we are laser-focused on the following key 
objectives:   

• Open the U.S. market by obtaining FDA Marketing approval for DrugSorb™-ATR to remove
blood thinning drugs during cardiothoracic surgery through the STAR-T and STAR-D trials

• Restore growth of core CytoSorb sales

• Transition CytoSorb production to our new manufacturing facility and headquarters in
Princeton, New Jersey this year

• Forge and expand new and existing strategic partnerships to maximize the synergy between
our technology and those of our partners, while creating new global opportunities for growth.

Today, you will hear more detail on each of these areas from each person on the
management team, and we will specifically discuss key issues such as cash and cash
burn, and product gross margins

Laser-Focused on 2022 Strategic Objectives



Financial Highlights
Kathleen Bloch, MBA, CPA
Chief Financial Officer



Comparative Quarterly Revenue Results
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Quarter Ended 
June 30,  2022

Quarter Ended 
June 30,  2021 % Incr.

Product revenue $7,330,735 $11,365,450 (35.5)%

Grant and other  income 1,164,823   658,619   76.9%
Total revenue $8,495,558 $12,024,069 (29.3%)

• Total revenue, including product sales and grant income was $8.5M in Q2 2022 compared 
to $12.0M for Q2 2021

• Product sales for Q2 2022 were $7.3M as compared to $11.4M in sales in Q2 2021, down 
36%. FX negatively impacted quarterly product sales by $840K

• COVID-19 sales were negligible during Q2 2022 as compared to $1.7M in Q2 of 2021

• Overall direct sales were $3.4M lower in Q2 2022 due to continuing COVID-19 pandemic 
driven market restrictions, and unfavorable currency conversions

• Grant income was $1.2M in Q2 2022 as compared to $659K in Q2 2021

• Q2 2022 product gross margins were 67% as compared to 82% for Q2 2021, due to 
inefficiencies associated with the relocation of our manufacturing facility



Total Quarterly Product Sales
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Product Sales

Core Non-COVID-19 Product Sales COVID-19 Sales

Negligible COVID-19 sales in Q2 2022.


Sheet1

		 		Core Non-COVID-19 Product Sales		COVID-19 Sales

		Q3 2012		$0.0						13,679

		Q4 2012		$0.1						87,960

		Q1 2013		$0.2						176,098

		Q2 2013		$0.1						127,969

		Q3 2013		$0.2						203,561

		Q4 2013		$0.3						314,159

		Q1 2014		$0.6						569,243

		Q2 2014		$0.7						663,233

		Q3 2014		$1.0						1,031,761

		Q4 2014		$0.9						871,150

		Q1 2015		$0.7						703,658

		Q2 2015		$0.8						773,112

		Q3 2015		$1.1						1,071,459

		Q4 2015		$1.5						1,495,590				4,043,819

		Q1 2016		$1.6						1,597,449

		Q2 2016		$1.9						1,852,670

		Q3 2016		$2.1						2,143,116

		Q4 2016		$2.6						2,612,801				8,206,036

		Q1 2017		$2.6						2,596,133

		Q2 2017		$3.0						3,041,012

		Q3 2017		$3.4						3,448,661

		Q4 2017		$4.3						4,296,047				13,381,853

		Q1 2018		$4.4						4,433,296

		Q2 2018		$5.2						5,245,555

		Q3 2018		$5.1						5,102,748

		Q4 2018		$5.5						5,470,783				20,252,382

		Q1 2019		$4.6						4,576,579

		Q2 2019		$5.9						5,850,417

		Q3 2019		$5.7						5,728,463

		Q4 2019		$6.6						6,610,395				22,765,854

		Q1 2020		$6.5		$1.6				6,555,969		1,600,000

		Q2 2020		$7.1		$2.4				7,020,328		2,500,000

		Q3 2020		$7.5		$2.7				7,545,642		2,700,000

		Q4 2020		$9.0		$2.5				8,930,562		2,600,000

		Q1 2021		$8.3		$1.8				8,343,356		1,837,204

		Q2 2021		$9.7		$1.7				9,665,450		1,689,267

		Q3 2021		$7.8		$1.1

		Q4 2021		$8.0		$1.7

		Q1 2022		$7.6		$0.3

		Q2 2022		$7.3		$0.0





Sheet3

				COVID-19 Sales

		Q1 2020		$1,737,260

		Q2 2020		$2,407,874

		Q3 2020		$2,745,146

		Q4 2020		$2,479,954
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Product Sales





Core Non-COVID-19 Product Sales	



Q1 2016	Q2 2016	Q3 2016	Q4 2016	Q1 2017	Q2 2017	Q3 2017	Q4 2017	Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	Q2 2019	Q3 2019	Q4 2019	Q1 2020	Q2 2020	Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	1.5974489999999999	1.85267	2.143116	2.6128010000000002	2.596133	3.0410119999999998	3.448661	4.2960469999999997	4.4332960000000003	5.2455550000000004	5.1027480000000001	5.470783	4.5765789999999997	5.8504170000000002	5.7284629999999996	6.6103949999999996	6.5	7.1	7.545642	9	8.343356	9.6654499999999999	7.8	7.9979060000000004	7.6070000000000002	7.3	COVID-19 Sales	



Q1 2016	Q2 2016	Q3 2016	Q4 2016	Q1 2017	Q2 2017	Q3 2017	Q4 2017	Q1 2018	Q2 2018	Q3 2018	Q4 2018	Q1 2019	Q2 2019	Q3 2019	Q4 2019	Q1 2020	Q2 2020	Q3 2020	Q4 2020	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	Q2 2022	1.6	2.4	2.7	2.5	1.8372040000000001	1.6892674523186011	1.1000000000000001	1.7	0.3	0	

$ IN MILLONS













TTM Product Sales & Blended Gross Margin
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Sheet1

		Year		Core Product Sales		Euro Constant Currency Adjustment		COVID-19 Sales		Blended Product Gross Margin

		Q2 2016		$6.0		$0.0		$0.0		68%

		Q2 2017		$10.4		$0.0		$0.0		65%

		Q2 2018		$17.4		$0.0		$0.0		74%

		Q2 2019		$21.0		$0.0		$0.0		76%

		Q2 2020		$25.9		$0.0		$4.1		78%

		Q2 2021		$34.5		$0.0		$8.8		82%

		Q2 2022 *		$30.8		$1.7		$3.1





Sheet2



Core Product Sales	



Q2 2016	Q2 2017	Q2 2018	Q2 2019	Q2 2020	Q2 2021	Q2 2022 *	6.0171679999999999	10.393062	17.423559000000001	21.000526999999998	25.9	34.5	30.8	Euro Constant Currency Adjustment	



Q2 2016	Q2 2017	Q2 2018	Q2 2019	Q2 2020	Q2 2021	Q2 2022 *	0	0	0	0	0	0	1.7	COVID-19 Sales	

Q2 2016	Q2 2017	Q2 2018	Q2 2019	Q2 2020	Q2 2021	Q2 2022 *	0	0	0	0	4.0999999999999996	8.8000000000000007	3.1	Blended Product Gross Margin	

Q2 2016	Q2 2017	Q2 2018	Q2 2019	Q2 2020	Q2 2021	Q2 2022 *	0.67679999999999996	0.65249999999999997	0.7369	0.75880000000000003	0.78239999999999998	0.81569999999999998	











Sheet3

		 		Core Non-COVID-19 Product Sales		COVID-19 Sales		TTM Sales

		Q3 2012		$0.0

		Q4 2012		$0.1

		Q1 2013		$0.2

		Q2 2013		$0.1

		Q3 2013		$0.2

		Q4 2013		$0.3

		Q1 2014		$0.6

		Q2 2014		$0.7

		Q3 2014		$1.0

		Q4 2014		$0.9

		Q1 2015		$0.7

		Q2 2015		$0.8

		Q3 2015		$1.1

		Q4 2015		$1.5

		Q1 2016		$1.6

		Q2 2016		$1.9				$6.0

		Q3 2016		$2.1

		Q4 2016		$2.6

		Q1 2017		$2.6

		Q2 2017		$3.0				$10.4

		Q3 2017		$3.4

		Q4 2017		$4.3

		Q1 2018		$4.4

		Q2 2018		$5.2				$17.4

		Q3 2018		$5.1

		Q4 2018		$5.5

		Q1 2019		$4.6

		Q2 2019		$5.9				$21.0

		Q3 2019		$5.7

		Q4 2019		$6.6

		Q1 2020		$6.5		$1.6

		Q2 2020		$7.1		$2.4		$29.9

		Q3 2020		$7.5		$2.7

		Q4 2020		$9.0		$2.5

		Q1 2021		$8.3		$1.8

		Q2 2021		$9.7		$1.7		$43.3

		Q3 2021		$7.8		$1.1

		Q4 2021		$8.0		$1.7

		Q1 2022		$7.6		$0.3

		Q2 2022		$7.3		$0.0		$33.8







Working Capital and Cap Table
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Cap Table 6/30/2022

6/30/2022 3/31/2022 12/31/2021 9/30/2021 6/30/2021 3/31/2021
Current Assets:
    Cash and short-term investments* $30,164 $43,023 $52,138 $61,043 $65,609 $68,468
    Grants and accounts receivable, net         5,171         4,577           4,523         5,241         5,755         5,019 
     Inventories 4,980       5,445       4,766          4,528       3,689       3,108       
     Prepaid expenses and other current assets 1,331       2,809       2,872          1,940       2,032       3,040       
            Total current assets 41,647     55,854     64,299       72,752     77,085     79,635     

Current Liabilities:
     Accounts payable 2,129       4,826       2,805          3,358       2,166       1,678       
     Accrued expenses and other current liabilities 8,007       9,359       10,314       7,447       8,378       7,619       
     Current maturities of long-term debt -           -           -              -           -           -           
     Lease liability - current portion 417           487           571             266           252           463           
            Total current liabilities 10,554     14,672     13,690       11,070     10,796     9,759       

Net Working Capital 31,093$   41,182$   50,609$     61,681$   66,289$   69,876$   

*Cash and short-term investments exclude restricted cash of $1.7M 

Working Capital as of

Fully Diluted Common 
Shares

Common Stock 43,574,619                          
Options 5,730,287                            
Restricted Stock Unit Awards 125,340                               

49,430,246                          


Direct vs Distributor in $

		CytoSorbents Corporation

		Sales Breakout



				2012		Q1		Q2		Q3		Q4		Annual



				Direct						$   33,614		$   87,960		$   121,574

				Distributor						30,000		- 0		30,000

				Total						$   63,614		$   87,960		$   151,574



				2013		Q1		Q2		Q3		Q4		Annual



				Direct		$   118,689		$   81,600		$   133,025		$   206,762		$   540,076

				Distributor		57,409		46,369		70,536		107,397		281,711

				Total		$   176,098		$   127,969		$   203,561		$   314,159		$   821,787



				2014		Q1		Q2		Q3		Q4		Annual				% Growth				Q2 total



				Direct		$   313,044		$   373,476		$   423,712		$   316,280		$   1,426,512				ERROR:#DIV/0!		686,520		$   686,520

				Distributor		256,199		289,757		608,049		554,870		1,708,875				ERROR:#DIV/0!		545,956		$   545,956

				Total		$   569,243		$   663,233		$   1,031,761		$   871,150		$   3,135,387				ERROR:#DIV/0!		1,232,476



				2015		Q1		Q2		Q3		Q4		Annual				% Growth



				Direct		$   278,688		$   377,967		$   633,527		$   940,198		$   2,230,380						656,655

				Distributor		424,970		395,145		437,932		555,392		1,813,439						820,115

				Total		$   703,658		$   773,112		$   1,071,459		$   1,495,590		$   4,043,819						1,476,770



				2016		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		$   967,228		$   1,351,036		$   1,406,608		$   1,952,006		$   5,676,878				155%		2,318,264

				Distributor		630,221		501,634		736,508		660,795		2,529,158				39%		1,131,855

				Total		$   1,597,449		$   1,852,670		$   2,143,116		$   2,612,801		$   8,206,036				103%		3,450,119



				2017		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		$   1,872,678		$   2,180,063		$   2,611,669		$   3,140,485		$   9,804,895				73%		4,052,741

				Distributor		723,455		860,949		836,992		1,155,562		3,576,958				41%		1,584,404

				Total		$   2,596,133		$   3,041,012		$   3,448,661		$   4,296,047		$   13,381,853				63%		5,637,145



				2018		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		$   3,362,612		$   4,017,965		$   3,380,413		$   3,830,258		$   14,591,248				49%		7,380,577

				Distributor		1,070,684		1,227,591		1,722,335		1,640,526		5,661,136				58%		2,298,275

				Total		$   4,433,296		$   5,245,556		$   5,102,748		$   5,470,784		$   20,252,384				51%		9,678,852



				2019		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		$   3,981,205		$   4,537,738		$   4,271,520		$   4,971,165		$   17,761,628				22%		8,518,943		15.4%

				Distributor		595,374		1,312,679		1,456,943		1,639,230		5,004,226				-12%		1,908,053		-17.0%

				Total		$   4,576,579		$   5,850,417		$   5,728,463		$   6,610,395		$   22,765,854				12%		10,426,996		7.7%



				2020		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		$   6,409,395		$   6,253,007		$   6,334,158		$   7,684,769		$   26,681,329				50%		18,996,560

				Distributor		1,746,574		3,267,321		3,911,484		3,845,794		12,771,173				155%		8,925,379

				Total		$   8,155,969		$   9,520,328		$   10,245,642		$   11,530,563		$   39,452,502				73%		27,921,939



				2021		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		$   7,017,225		$   7,744,937		$   5,070,391		$   7,209,301		$   27,041,855				1%				$   360,525

				Distributor		3,126,131		3,620,512		3,831,494		2,488,575		13,066,712				2%				$   295,539

				Total		$   10,143,356		$   11,365,449		$   8,901,885		$   9,697,876		$   40,108,567				2%				$   656,064



				2022		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		$   5,046,050		$   4,337,303						$   9,383,353				-44%

				Distributor		2,878,407		2,993,432						5,871,839				-17%

				Total		$   7,924,457		$   7,330,735		$   - 0		$   - 0		$   15,255,192				-35%



						2,218,899		4,034,714







Direct vs Distributor in Units

		CytoSorbents Corporation

		Sales Breakout - # of Units



				2012		Q1		Q2		Q3		Q4		Annual



				Direct						50		67		117

				Distributor						60		- 0		60

				Total						110		67		177



				2013		Q1		Q2		Q3		Q4		Annual



				Direct		117		72		111		174		474

				Distributor		96		84		126		210		516

				Total		213		156		237		426		1,032



				2014		Q1		Q2		Q3		Q4		Annual				% Growth				Q3 total



				Direct		260		318		353		270		1,201				153%				$   578

				Distributor		444		456		972		887		2,759				435%				$   900

				Total		704		774		1,325		1,157		3,960				284%

																										ytd q3

				2015		Q1		Q2		Q3		Q4		Annual				% Growth



				Direct		278		378		643		954		2,253				88%								2,253

				Distributor		714		606		756		960		3,036				10%								3,036

				Total		992		984		1,399		1,914		5,289				34%								5,289

																										- 0

				2016		Q1		Q2		Q3		Q4		Annual				% Growth								- 0

																										- 0

				Direct		1,002		1,332		1,380		1,927		5,641				150%		2,334				3,714		5,641

				Distributor		1,056		806		1,180		1,132		4,174				37%		1,862				3,042		4,174

				Total		2,058		2,138		2,560		3,059		9,815				86%		4,196				6,756		9,815



				2017		Q1		Q2		Q3		Q4		Annual				% Growth



				Direct		1,911		2,144		2,380		2,884		9,319				65%		4,055				6,435

				Distributor		1,200		1,384		1,356		1,754		5,694				36%		2,584				3,940

				Total		3,111		3,528		3,736		4,638		15,013				53%		6,639				10,375



				2018		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		2,949		3,660		3,132		3,585		13,326				43%		6,609

				Distributor		1,592		1,832		2,654		2,466		8,544				50%		3,424

				Total		4,541		5,492		5,786		6,051		21,870				46%		10,033



				2019		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		3,689		4,377		4,050		4,821		16,937				27%		8,066

				Distributor		872		1,998		2,220		2,474		7,564				-11%		2,870

				Total		4,561		6,375		6,270		7,295		24,501				12%		10,936



				2020		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		6,133		5,972		5,824		7,003		24,932				47%		17,929

				Distributor		2,677		4,807		6,120		5,483		19,087				152%		13,604

				Total		8,810		10,779		11,944		12,486		44,019				80%		31,533



				2021		Q1		Q2		Q3		Q4		Annual				% Growth

				Direct		6,234		6,873		4,568		6,644		24,319				-2%

				Distributor		4,109		5,161		5,050		3,387		17,707				-7%

				Total		10,343		12,034		9,618		10,031		42,026				-5%



				2022		Q1		Q2		Q3		Q4		Annual				% Growth



				Direct		4,633		4,016						8,649				-42%

				Distributor		4,147		4,860						9,007				-6%

				Total		8,780		8,876		- 0		- 0		17,656				-26%







COVID-19 Sales

		COVID-19 Sales

		2020		Q1		Q2		Q3		Q4		2020

		COVID-19 Sales		$   1,737,260		$   2,407,874		$   2,745,146		$   2,479,954		$   9,370,234

		2021		Q1

		COVID-19 Sales		$   1,837,204		$   1,689,267.45						$   3,526,471





TTM Sales

		 		CytoSorb Sales		COVID-19 Sales				TTM

		Q3 2012		$13,679

		Q4 2012		$87,960

		Q1 2013		$176,098

		Q2 2013		$127,969

		Q3 2013		$203,561

		Q4 2013		$314,159

		Q1 2014		$569,243

		Q2 2014		$663,233

		Q3 2014		$1,031,761

		Q4 2014		$871,150

		Q1 2015		$703,658

		Q2 2015		$773,112						$3,379,681

		Q3 2015		$1,071,459

		Q4 2015		$1,495,590

		Q1 2016		$1,597,449

		Q2 2016		$1,852,670						$6,017,168

		Q3 2016		$2,143,116

		Q4 2016		$2,612,801

		Q1 2017		$2,596,133

		Q2 2017		$3,041,012						$10,393,062

		Q3 2017		$3,448,661

		Q4 2017		$4,296,047

		Q1 2018		$4,433,296

		Q2 2018		$5,245,555						$17,423,559

		Q3 2018		$5,102,748

		Q4 2018		$5,470,783

		Q1 2019		$4,576,579

		Q2 2019		$5,850,417						$21,000,527

		Q3 2019		$5,728,463

		Q4 2019		$6,610,395

		Q1 2020		$6,555,969		$1,737,260

		Q2 2020		$7,020,328		$2,407,874				$30,060,289

		Q3 2020		$7,545,642		$2,745,146

		Q4 2020		$9,050,609		$2,479,954

		Q1 2021		$8,306,152		$1,837,204

		Q2 2021		$9,676,183		$1,689,267				$43,330,157





Disaggregation of Rev in Units

		2020		Q1						Q2						Q3						Q4						Annual								% Growth

				Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total				Direct 		Distributors/Strategic Partners		Total

		United States		- 0		- 0		- 0		546		- 0		546		180		30		210		120		102		222		846		132		978

		Germany		4,909		- 0		4,909		4,572		- 0		4,572		4,582		- 0		4,582		5,644		- 0		5,644		19,707		- 0		19,707

		All other countries		1,224		2,677		3,901		854		4,807		5,661		1,062		6,090		7,152		1,239		5,381		6,620		4,379		18,955		23,334

		Total		6,133		2,677		8,810		5,972		4,807		10,779		5,824		6,120		11,944		7,003		5,483		12,486		24,932		19,087		44,019



		2021		Q1						Q2						Q3						Q4						Annual								% Growth

				Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total				Direct 		Distributors/Strategic Partners		Total

		United States		12		192		204		6		234		240		- 0		378		378		36		198		234		54		1,002		1,056				-93.6%		659.1%		8.0%

		Germany		5,346		- 0		5,346		5,565		- 0		5,565		3,452		- 0		3,452		5,175		- 0		5,175		19,538		- 0		19,538				-0.9%		0.0%		-0.9%

		All other countries		876		3,917		4,793		1,302		4,927		6,229		1,116		4,672		5,788		1,433		3,189		4,622		4,727		16,705		21,432				7.9%		-11.9%		-8.2%

		Total		6,234		4,109		10,343		6,873		5,161		12,034		4,568		5,050		9,618		6,644		3,387		10,031		24,319		17,707		42,026				-2.5%		-7.2%		-4.5%



		2021		Q1						Q2						Q3						Q4						Annual								% Growth

				Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total		Direct 		Distributors/Strategic Partners		Total				Direct 		Distributors/Strategic Partners		Total

		United States		- 0		102		102		- 0		1,103		1,103						- 0						- 0		- 0		1,205		1,205				-100.0%		-46.9%		-50.0%

		Germany		3,630		- 0		3,630		3,075		- 0		3,075						- 0						- 0		6,705		- 0		6,705				-32.1%		0.0%		-32.1%

		All other countries		1,003		4,045		5,048		941		3,757		4,698						- 0						- 0		1,944		7,802		9,746				14.5%		3.3%		5.3%

		Total		4,633		4,147		8,780		4,016		4,860		8,876		- 0		- 0		- 0		- 0		- 0		- 0		8,649		9,007		17,656				-25.7%		0.9%		-15.1%



										(2,490)

										-44.7%





Direct Germany Unit Sales

				Q1 2020		Q2 2020		Q3 2020		Q4 2020 		Q1 2021		Q2 2021		Q3 2021		Q4 2021		Q1 2022

		Direct Germany		4909		4572		4582		5644		5346		5565		3452		5175		3630



Direct Germany Unit Sales



Direct Germany	Q1 2020	Q2 2020	Q3 2020	Q4 2020 	Q1 2021	Q2 2021	Q3 2021	Q4 2021	Q1 2022	4909	4572	4582	5644	5346	5565	3452	5175	3630	Quarter





Unit Sales











Euro effect





				QTR 6/30/2022 vs. 6/30/2021		YTD 6/30/2022  vs. 6/30/2021		YTD 3/31/2022  vs. 3/31/2021		YTD 12/31/2021  vs. 12/31/2020		QTR 12/31/2021 vs. 12/31/2020		YTD 9/30/2021  vs. 09/30/2020		QTR 9/30/2021 vs. 9/30/2020		YTD 6/30/2021  vs. 06/30/2020		QTR 6/30/2021 vs. 6/30/2020		YTD 3/31/2021  vs. 3/31/2020		YTD 12/31/2020  vs. 12/31/2019		QTR 12/31/2020 vs. 12/31/2019		YTD 9/30/2020  vs. 09/30/2019		QTR 9/30/2020 vs. 9/30/2019		YTD 6/30/2020  vs. 06/30/2019		QTR 6/30/2020 vs. 6/30/2019		YTD 3/31/2020  vs. 03/31/2019				YTD 12/31/2019 vs. 12/31/2018				QTR 12/31/2019 vs. 12/31/2018				YTD 9/30/2019 vs. 9/30/2018				QTR 9/30/2019 vs. 9/30/2018				YTD 6/30/2019 vs. 6/30/2018				QTR 6/30/2019 vs. 6/30/2018				YTD 3/31/2019 vs. 3/31/2018				YTD 3/31/2018 vs. 3/31/2017				YTD 3/31/2018 vs. 3/31/2014				YTD 3/31/2018 vs. 12/31/2017



		Sales in Euros for the period ended June 30		5,959,341		12,599,710		6,640,369		29,568,061		7,533,115		22,034,946		6,418,304		15,616,642		7,931,004		7,685,638		31,167,696		9,342,858		21,824,838		7,560,334		14,264,504		7,113,726		7,150,778				19,718,504				5,835,302				13,883,202				4,770,079				9,113,123				5,243,175				3,869,948				3,092,147				3,092,147				3,092,147



		Average Fx rate used for conversion		1.064205		1.093164		1.121996		1.183086		1.143156		1.196285		1.178929		1.205173		1.205566		1.205093		1.142272		1.193216		1.124723		1.169253		1.102197		1.102245		1.102262				1.120031				1.107583				1.124046				1.112686				1.129759				1.124177				1.135467				1.229259				1.229259				1.229259



		Sales in US Dollars		$   6,341,960		$   13,773,549		$   7,450,468		$   34,981,559		$   8,611,526		$   26,360,075		$   7,566,725		$   18,820,755		$   9,561,349		$   9,261,909		$   35,601,987		$   11,148,048		$   24,546,897		$   8,839,943		$   15,722,294		$   7,841,069		$   7,882,031				$   22,085,336				$   6,463,082				$   15,605,358				$   5,307,600				$   10,295,633				$   5,894,260				$   4,394,198				3,801,049				3,801,049				3,801,049



		Sales in Euros for the period ended June 30		5,959,341		12,599,710		6,640,369		29,568,061		7,533,115		22,034,946		6,418,304		15,616,642		7,931,004		7,685,638		31,167,696		9,342,858		21,824,838		7,560,334		14,264,504		7,113,726		7,150,778				19,718,504				5,835,302				13,883,202				4,770,079				9,113,123				5,243,175				3,869,948				3,092,147				3,092,147				3,092,147



		Average Fx rate used for conversion		1.205566		1.205173		1.205093		1.142272		1.193216		1.124723		1.169253		1.102197		1.102245		1.102262		1.120031		1.107635		1.124046		1.112686		1.129759		1.124177		1.135467				1.180959				1.141185				1.194445				1.162797				1.210668				1.192242				1.229259				1.065953				1.3781				1.1303



		Sales in US Dollars		7,184,378		15,184,830		8,002,262		33,774,768		8,988,633		24,783,211		7,504,621		17,212,616		8,741,909		8,471,587		34,908,786		10,348,477		24,532,122		8,412,277		16,115,452		7,997,088		8,119,472				23,286,745				6,659,159				16,582,721				5,546,634				11,032,966				6,251,134				4,757,168				3,296,083				4,261,287				3,494,961



		Impact of Exchange rate change on sales		$   (842,418)		$   (1,411,281)		$   (551,795)		$   1,206,791		$   (377,108)		$   1,576,865		$   62,104		$   1,608,139		$   819,439		$   790,322		$   693,201		$   799,571		$   14,775		$   427,665		$   (393,158)		$   (156,018)		$   (237,442)				$   (1,201,409)				$   (196,078)				$   (977,364)				$   (239,033)				$   (737,334)				$   (356,874)				$   (362,970)				504,966				(460,238)				306,089



		Percentage impact of exchange rate change		-11.73%		-9.29%		-6.90%		3.57%		-4.20%		6.36%		0.83%		9.34%		9.37%		9.33%		1.99%		7.73%		0.06%		5.08%		-2.44%		-1.95%		-2.92%				-5.16%				-2.94%				-5.89%				-4.31%				-6.68%				-5.71%				-7.63%				15.32%				-10.80%				8.76%





																																				(26,892)
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		13-Jun-19		1.127637

		14-Jun-19		1.121026

		15-Jun-19		1.123747

		16-Jun-19		1.123747

		17-Jun-19		1.12315

		18-Jun-19		1.119858

		19-Jun-19		1.121227

		20-Jun-19		1.128834

		21-Jun-19		1.133639

		22-Jun-19		1.139556

		23-Jun-19		1.139556

		24-Jun-19		1.139049

		25-Jun-19		1.136389

		26-Jun-19		1.138563

		27-Jun-19		1.136939

		28-Jun-19		1.136364

		29-Jun-19		1.138946

		30-Jun-19		1.138946

		YTD		1.1298983911

		QTR		1.1241774444





Cash Burn



		For the Quarter Ended

				6/30/22		3/31/22		12/30/21		9/30/21		6/30/21		3/31/21		12/31/20		9/30/20		6/30/20		3/31/20		12/31/19		9/30/19		6/30/2019		3/31/2019		12/31/2018		9/30/2018		6/30/2018		3/31/2018		12/31/2017		9/30/2017		6/30/2017		3/31/2017		12/31/16		9/30/16		6/30/2016		3/31/2016		12/31/2015		9/30/2015		6/30/2015		3/31/2015		9/30/2014		6/30/2014		3/31/2014



		Cash, cash equivalents and restricted cash - Beginning		$   44,710		$   53,825		$   61,043		$   65,609		$   68,467		$   71,422		$   87,978		$   35,114		$   26,389		$   12,232		$   15,978		$   16,342		$   19,648		$   22,370		$   24,911		$   25,283		$   21,090		$   17,322		$   15,400		$   16,402		$   3,240		$   5,245		$   6,375		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		$   5,550		ERROR:#REF!		ERROR:#REF!		$   2,183

		Operating Cash Receipts:

		   Customer receipts		6,737		7,857		10,416		9,416		10,643		10,740		12,169		8,339		11,025		7,137		5,959		5,706		6,215		5,023		5,148		5,058		4,675		4,287		4,440		2,781		2,847		2,365		2,880		1,929		1,948		1,583		1,503		1,285		1,103		1,075		737		694		467

		   Grant Income		1,165		767		1,084		859		659		455		425		301		275		642		340		391		645		589		632		412		530		348		344		376		571		484		356		340		296		168		207		272		199		- 0		191		247		602

		       Total operating receipts		7,902		8,624		11,500		10,274		11,302		11,195		12,594		8,640		11,300		7,779		6,299		6,097		6,860		5,612		5,780		5,469		5,205		4,635		4,784		3,157		3,418		2,849		3,236		2,269		2,244		1,751		1,710		1,557		1,302		1,075		968		952		1,879



		Non-Operating Cash Receipts:

		   Proceeds from long -term debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		5,000		- 0		- 0		- 0		- 0		- 0		667		- 0		- 0		4,997		- 0		- 0		- 0		4,950		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		   Capital Raise, net		- 0		- 0		- 0		- 0		- 0		- 0		- 0		56,339		4,520		17,743		703		- 0		- 0		- 0		210		1,976		5,856		6,047		1,904		1,454		10,321		- 0		- 0		- 0		- 0		- 0		225		- 0		- 0		9,609		- 0		- 0		9,451

		   Sale of NJ NOL's received		740		- 0		- 0		- 0		1,127		- 0		- 0		- 0		1,093		- 0		- 0		- 0		- 0		620		- 0		- 0		- 0		- 0		677		- 0		- 0		- 0		319		- 0		- 0		325		- 0		- 0		- 0		386		- 0		- 0		458

		   Warrant and option exercises		8		- 0		10		590		130		124		183		205		964		138		30		335		193		1,992		511		1,003		2,123		544		1,037		235		31		197		53		101		1		28		485		568		465		605		36		4		352

		   Other		20		28		38		54		260		37		44		43		18		44		48		37		41		48		76		71		35		13		5		5		5		- 0		3		3		11		4		18		4		3		2		4		7

		       Total non-operating receipts		769		28		49		644		1,517		160		227		56,588		6,595		17,925		781		5,372		234		2,660		797		3,050		8,014		7,271		3,623		1,694		15,354		197		375		104		4,962		357		728		572		468		10,602



		Operating Cash Disbursements:

		   Payroll-US		(3,766)		(4,594)		(3,760)		(3,803)		(2,184)		(3,433)		(2,509)		(2,417)		(2,459)		(2,811)		(1,863)		(2,473)		(1,738)		(3,002)		(1,897)		(2,230)		(1,802)		(1,339)		(1,263)		(1,404)		(1,202)		(1,226)		(941)		(1,042)		(1,037)		(988)		(936)		(1,056)		(969)		(845)		(570)		(512)		(515)

		   Other US disbursements		(11,889)		(7,157)		(7,922)		(6,291)		(7,495)		(5,655)		(6,671)		(6,468)		(2,174)		(3,779)		(4,935)		(5,284)		(4,750)		(4,594)		(4,076)		(3,502)		(4,083)		(3,337)		(2,975)		(2,928)		(2,968)		(2,144)		(1,864)		(1,375)		(1,086)		(1,125)		(1,579)		(1,256)		(1,763)		(1,659)		(1,577)		(1,273)		(1,225)

		   All Germany disbursements		(5,874)		(6,017)		(7,084)		(5,390)		(5,997)		(5,222)		(4,740)		(3,478)		(4,537)		(4,957)		(4,028)		(4,076)		(3,912)		(3,398)		(3,145)		(3,159)		(3,141)		(2,613)		(2,247)		(1,521)		(1,440)		(1,681)		(1,936)		(1,627)		(1,591)		(1,094)		(1,163)		(1,286)		(976)		(1,142)		(664)		(705)		(612)

		       Total operating disbursements		(21,529)		(17,768)		(18,766)		(15,484)		(15,677)		(14,310)		(13,920)		(12,363)		(9,170)		(11,547)		(10,826)		(11,833)		(10,400)		(10,994)		(9,118)		(8,891)		(9,026)		(7,289)		(6,485)		(5,853)		(5,610)		(5,051)		(4,741)		(4,044)		(3,714)		(3,207)		(3,678)		(3,598)		(3,708)		(3,646)		(2,811)		(2,490)		(2,352)



		Non-Operating Cash Disbursements:

		    Bridge Bank loan payments		- 0		- 0		- 0		- 0		- 0		- 0		(15,458)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(849)



		Cash, cash equivalents and restricted cash - Ending		$   31,852		$   44,710		$   53,825		$   61,043		$   65,609		$   68,467		$   71,422		$   87,978		$   35,114		$   26,389		$   12,232		$   15,978		$   16,342		$   19,648		$   22,370		$   24,911		$   25,283		$   21,090		$   17,322		$   15,400		$   16,402		$   3,240		$   5,245		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



		Cash Generated (Burn) 		$   (13,627)		$   (9,144)		$   (7,266)		$   (5,210)		$   (4,375)		$   (3,115)		$   (1,326)		$   (3,723)		$   2,130		$   (3,768)		$   (4,527)		$   (5,736)		$   (3,540)		$   (5,382)		$   (3,338)		$   (3,422)		$   (3,821)		$   (2,654)		$   (1,701)		$   (2,696)		$   (2,192)		$   (2,202)		$   (1,130)







		Cash per 10K/10Q  balance sheet		31,851,514.18		43,022,814.29		53,825,166		61,042,845.82		65,609,078

Ivy Han: Ivy Han:
Balance per 6/30 TBs
		68,468,285		71,421,601		$   0

				31,852		43,023		53,825		61,043		65,609		68,468		71,422

				(0.00)		(1,687.00)		(0.00)		0.00		0.06		1.52		0.00

												1,279





Bud vs Act - Bal Sheet

		Cytosorbents Corporation



		CONSOLIDATED BALANCE SHEETS

												Variance				YTD

		 						June 30		June 30		June 30				June 30

		 						2022 Actual		2022 Budget		Actual vs. Budget		Explanation of variance to budget		2021		Variance

		ASSETS

		Current Assets:

		     Cash and short-term investments						$   30,164,055		$   36,996,000		$   (6,831,945)		Due to lower sales		$   65,609,078		$   (35,445,023)

		     Grants and accounts receivable, net						5,170,987		6,391,000		(1,220,013)		Sales lower than budgeted		5,754,720		(583,733)

		     Inventories						4,980,383		3,455,000		1,525,383		Building up FG inventory in advance of facility changeover		3,688,964		1,291,419

		     Prepaid expenses and other current assets						1,331,277		2,037,000		(705,723)				2,031,986		(700,709)

		Total current assets						41,646,702		48,879,000		(7,232,298)				77,084,748		(35,438,046)



		Property and equipment - net						10,219,766		11,592,000		(1,372,234)		Timing of new facility cap-ex		3,058,348		7,161,418

		Right of use asset						12,981,674		13,887,000		(905,326)		Actual includes final lease terms for both College Rd and new Germany warehouse		13,263,531		(281,857)

		Cash and cash equivalents, restricted						1,687,459		- 0		1,687,459				- 0		1,687,459

		Other assets						4,669,677		5,413,000		(743,323)				4,786,278		(116,601)



		Total Assets						71,205,277		79,771,000		(8,565,723)				98,192,905		(26,987,628)



		LIABILITIES AND STOCKHOLDERS' EQUITY

		Current Liabilities:

		     Accounts payable and accrued expenses						10,136,756		10,473,000		(336,244)				10,544,411		(407,655)

		     Lease Liability - current portion						416,861		153,000		263,861				251,524		165,337

		Total current liabilities						10,553,617		10,626,000		(72,383)				10,795,935		(242,318)

		Lease liability L/T						13,091,893		13,733,000		(641,107)		Actual includes final lease terms for both College Rd and new Germany warehouse		13,012,007		79,886

		Total liabilities						23,645,510		24,359,000		(713,490)				23,807,942		(162,432)

		Total stockholders' equity						47,559,767		55,412,000		(7,852,233)				74,384,963		(26,825,196)

		Total Liabilities and Stockholders' Equity						$   71,205,277		$   79,771,000		$   (8,565,723)				$   98,192,905		$   (26,987,628)



						Diff		0		- 0

								 



								 

				(571,880.78)				 

				0.38				 

				(571,880.40)				 







Working Capital

		CytoSorbents Corporation

		Schedule of Working Capital







		Working Capital as of

				6/30/22		3/31/22		12/31/21		9/30/21		6/30/21		3/31/21		12/31/20		9/30/20		6/30/20		3/31/20		12/31/19		9/30/2019		6/30/2019		3/31/19		12/31/18		9/30/18		6/30/18		3/31/18		12/31/2017		12/31/2016		9/30/16		6/30/16		3/31/16		12/31/2015		9/30/15		6/30/15		3/31/15		12/31/2014		12/31/2013		12/31/2012

		Current Assets:

		    Cash and short-term investments*		$30,164		$43,023		$52,138		$61,043		$65,609		$68,468		$71,422		$87,978		$35,114		$26,389		$12,232		$15,978		$16,342		$19,647		$22,369		$24,911		$25,282		21,090		$   17,322		$   5,245		$   6,375		$   8,919		$   6,027		$   7,509		$   9,329		$   11,205		$   13,358		$   5,550		$   2,183		$   1,729

		    Grants and accounts receivable, net		5,171		4,577		4,523		5,241		5,755		5,019		5,159		5,797		3,890		5,396		4,467		3,448		3,450		3,267		3,943		3,643		2,903		2,352		2,206		1,433		1,406		945		760		649		553		501		673		819		453		51

		     Inventories		4,980		5,445		4,766		4,528		3,689		3,108		2,674		2,025		1,987		1,967		2,114		1,768		1,463		1,214		833		779		769		680		796		834		1,052		1,048		1,060		1,191		1,337		1,060		703		538		245		682

		     Prepaid expenses and other current assets		1,331		2,809		2,872		1,940		2,032		3,040		3,198		1,002		957		3,778		2,088		1,157		960		700		1,119		617		1,826		393		415		316		220		162		194		512		372		275		148		700		605		476

		            Total current assets		41,647		55,854		64,299		72,752		77,085		79,635		82,453		96,803		41,948		37,529		20,902		22,351		22,215		24,828		28,264		29,950		30,780		24,515		20,739		7,828		9,053		11,074		8,041		9,861		11,591		13,041		14,882		7,607		3,486		2,938



		Current Liabilities:

		     Accounts payable		2,129		4,826		2,805		3,358		2,166		1,678		1,835		2,386		2,727		1,770		2,039		2,072		2,150		1,841		1,486		1,859		1,253		2,139		1,244		1,330		740		1,022		861		685		527		418		475		698		787		801

		     Accrued expenses and other current liabilities		8,007		9,359		10,314		7,447		8,378		7,619		7,871		5,371		5,853		5,084		5,802		3,691		3,432		2,815		4,386		2,402		2,238		1,847		2,604		2,115		1,540		1,103		770		723		756		718		734		825		362		350

		     Current maturities of long-term debt		- 0		- 0		- 0		- 0		- 0		- 0		- 0		9,167		6,667		4,167		1,667		2,500		2,667		1,666		667				- 0				4,000		833		417						- 0								- 0		- 0		- 0

		     Lease liability - current portion		417		487		571		266		252		463		447		432		418		443		428		414		400		389		379								- 0		- 0								- 0								- 0		- 0		- 0

		     Warrant liability at fair value						- 0								- 0								- 0								- 0								- 0		- 0

		     Deferred revenue						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		272		- 0

		            Total current liabilities		10,554		14,672		13,690		11,070		10,796		9,759		10,153		17,356		15,664		11,464		9,936		8,677		8,649		6,711		6,917		4,261		3,491		3,986		7,848		4,278		2,697		2,125		1,631		1,408		1,283		1,136		1,209		1,524		1,421		1,151



		Net Working Capital		$   31,093		$   41,182		$   50,609		$   61,681		$   66,289		$   69,876		$   72,300		$   79,447		$   26,284		$   26,065		$   10,966		$   13,674		$   13,566		$   18,117		$   21,347		$   25,689		$   27,289		20,529		$   12,891		$   3,550		$   6,356		$   8,949		$   6,410		$   8,453		$   10,308		$   11,905		$   13,673		$   6,083		$   2,065		$   1,787



		*Cash and short-term investments exclude restricted cash of $1.7M 



































WC Investor Call

		CytoSorbents Corporation

		Schedule of Working Capital







		Working Capital as of

				9/30/17		6/30/17		3/31/17		12/31/16		12/31/15		12/31/14

		Current Assets:

		     Cash and short-term investments		$   15,401		$   16,402		$   3,240		$   5,245		$   7,509		$   5,550

		     Grants and accounts receivable, net		2,350		2,059		1,732		1,433		649		819

		     Inventories		1,089		890		858		834		1,191		538

		     Prepaid expenses and other current assets		546		390		451		316		512		700

		            Total current assets		19,386		19,741		6,281		7,828		9,861		7,607



		Current Liabilities(1):

		     Accounts payable		1,288		1,581		1,660		1,330		685		698

		     Accrued expenses and other current liabilities		1,490		1,602		1,608		2,115		723		825

		     Current maturities of long-term debt		3,000		2,000		1,250		833

		     Deferred revenue		- 0		- 0		- 0		- 0		- 0		1

		            Total current liabilities		5,778		5,183		4,518		4,278		1,408		1,524



		Net Working Capital		$   13,608		$   14,558		$   1,763		$   3,550		$   8,453		$   6,083



		(1) Excludes warrant liability, a current liability that does not have cash implications.





Bud vs Act - Inc Stmt

		CYTOSORBENTS CORPORATION



		CONSOLIDATED STATEMENTS OF OPERATIONS



												YTD

				YTD June 30, 2022						Explanation of Actual to Budget Variances		June 30,

				Actual		Budget		Variance				2021		Variance

		Revenue:

		   Product Sales		$   15,255,192		$   21,299,136		$   (6,043,944)		Both direct and distributor sales under budget		$   21,508,806		$   (6,253,614)

		   Grant income 		1,931,790		2,873,099		(941,309)		Grant revenue lower than budgeted due to difficulty in hiring qualified personnel and spending over budget on non-grant projects		1,114,110		817,680

		Total revenue		17,186,982		24,172,235		(6,985,253)				22,622,916		(5,435,934)

		Cost of revenue		5,828,339		6,575,877		(747,539)		Lower sales than budget		5,461,661		366,678

		Gross margin		11,358,643		17,596,357		(6,237,714)				17,161,255		(5,802,612)

		Gross margin %		66.1%		72.8%						75.9%



		Other expenses:

		  Research and development		8,426,827		11,693,106		3,266,279		Delay in Clinical spend as a result of COVID-19 related hospital restrictions		5,981,366		2,445,461

		  Legal, financial and other consulting		1,479,812		1,068,050		(411,762)		Legal fees over budget due to write-off of abandoned patents		1,425,620		54,192

		  Selling general and administrative		17,553,143		20,231,327		2,678,185		Due to commission, royalties and non-cash stock compensation under budget		17,531,192		21,951

		Total expenses		27,459,781		32,992,483		5,532,702				24,938,178		2,521,603



		Loss from operations		(16,101,138)		(15,396,126)		(705,012)				(7,776,923)		(8,324,215)



		Other income (expense):

		  Interest income/(expense), net		32,001		27,750		4,251				2,948		29,053

		  Gain/(Loss)  on foreign currency translation		(3,736,297)		- 0		(3,736,297)		Change in Euro spot rate over the year not budgeted		(1,071,376)		(2,664,921)

		  Miscellanous Income		6,861		- 0		6,861		Juno consulting fee earned offset by fixed asset retirment not budgeted		- 0

		Total other income (expense), net		(3,697,436)		27,750		(3,725,186)				(1,068,428)		(2,635,869)



		Net loss		(19,798,574)		(15,368,376)		(4,430,198)				(8,845,351)		(10,960,084)

		Benefit from income taxes		- 0		- 0		- 0				- 0		- 0

		Net loss available to common shareholders		$   (19,798,574)		$   (15,368,376)		$   (4,430,198)				$   (8,845,351)		$   (10,960,084)







Stock Price Performance

		Date		Close/Last		Volume		Open		High		Low

		4/11/22		$2.95		138715		$2.95		$3		$2.89		$11.48		high

		4/8/22		$3		160184		$3.06		$3.06		$2.91		$2.89		low

		4/7/22		$3.02		145940		$3.10		$3.19		$2.98

		4/6/22		$3.11		134252		$3.05		$3.13		$2.94

		4/5/22		$3.09		190588		$3.10		$3.16		$3.01

		4/4/22		$3.15		143612		$3.18		$3.23		$3.09

		4/1/22		$3.22		127433		$3.17		$3.36		$3.15

		3/31/22		$3.19		249501		$3		$3.20		$2.96

		3/30/22		$2.99		140920		$3.25		$3.28		$2.98

		3/29/22		$3.25		214165		$3.13		$3.53		$3.12

		3/28/22		$3.09		143299		$3.09		$3.11		$2.92

		3/25/22		$3.03		98328		$3.13		$3.13		$2.96

		3/24/22		$3.07		223510		$2.99		$3.11		$2.89

		3/23/22		$2.98		121195		$3.10		$3.13		$2.93

		3/22/22		$3.09		147415		$3.16		$3.20		$3.07

		3/21/22		$3.11		105894		$3.33		$3.33		$3.06

		3/18/22		$3.33		237420		$3.22		$3.40		$3.22

		3/17/22		$3.23		91223		$3.02		$3.24		$3.02

		3/16/22		$3.04		107148		$3.03		$3.10		$2.94

		3/15/22		$2.94		106905		$2.87		$3.04		$2.85

		3/14/22		$2.89		262826		$3.24		$3.24		$2.88

		3/11/22		$3.21		198489		$3.52		$3.61		$3.20

		3/10/22		$3.46		104832		$3.46		$3.53		$3.44

		3/9/22		$3.59		324619		$3.60		$3.69		$3.36

		3/8/22		$3.75		145637		$3.77		$3.84		$3.60

		3/7/22		$3.73		149564		$3.88		$3.96		$3.69

		3/4/22		$3.88		187641		$3.91		$3.93		$3.78

		3/3/22		$3.86		145638		$4.05		$4.13		$3.83

		3/2/22		$4.10		224043		$3.93		$4.13		$3.80

		3/1/22		$3.98		212672		$3.82		$4.15		$3.67

		2/28/22		$3.87		125692		$3.79		$4		$3.73

		2/25/22		$3.84		130082		$3.85		$3.90		$3.61

		2/24/22		$3.79		125322		$3.50		$3.80		$3.50

		2/23/22		$3.60		80586		$3.69		$3.76		$3.60

		2/22/22		$3.68		120389		$3.80		$3.80		$3.66

		2/18/22		$3.78		216368		$3.67		$3.84		$3.61

		2/17/22		$3.71		160821		$3.92		$3.93		$3.69

		2/16/22		$3.95		65144		$3.91		$3.96		$3.74

		2/15/22		$3.85		116474		$3.71		$3.91		$3.71

		2/14/22		$3.65		83534		$3.75		$3.75		$3.62

		2/11/22		$3.75		144481		$3.91		$3.92		$3.74

		2/10/22		$3.91		190641		$4.03		$4.08		$3.80

		2/9/22		$4.07		234746		$3.93		$4.09		$3.85

		2/8/22		$3.94		123349		$3.75		$3.97		$3.71

		2/7/22		$3.74		94876		$3.61		$3.77		$3.59

		2/4/22		$3.64		121519		$3.70		$3.70		$3.60

		2/3/22		$3.70		193414		$3.76		$3.81		$3.61

		2/2/22		$3.80		214630		$3.92		$3.92		$3.76

		2/1/22		$3.91		190400		$3.79		$3.94		$3.69

		1/31/22		$3.72		146364		$3.49		$3.77		$3.36

		1/28/22		$3.49		153380		$3.40		$3.53		$3.30

		1/27/22		$3.41		268869		$3.68		$3.93		$3.41

		1/26/22		$3.67		348446		$3.58		$3.80		$3.52

		1/25/22		$3.57		401270		$3.77		$3.78		$3.41

		1/24/22		$3.79		432831		$3.36		$3.82		$3.25

		1/21/22		$3.40		318599		$3.45		$3.65		$3.40

		1/20/22		$3.50		352195		$3.42		$3.79		$3.30

		1/19/22		$3.42		322585		$3.41		$3.47		$3.27

		1/18/22		$3.39		486828		$3.27		$3.48		$3.22

		1/14/22		$3.22		697889		$3.58		$3.71		$3.18

		1/13/22		$3.58		116441		$3.70		$3.72		$3.58

		1/12/22		$3.69		159914		$4.09		$4.09		$3.67

		1/11/22		$3.81		93070		$3.76		$3.90		$3.74

		1/10/22		$3.74		188779		$3.71		$3.78		$3.59

		1/7/22		$3.74		167198		$3.81		$3.86		$3.68

		1/6/22		$3.81		199032		$3.99		$3.99		$3.76

		1/5/22		$3.87		160365		$4.03		$4.09		$3.86

		1/4/22		$4.03		195651		$4.31		$4.33		$4

		1/3/22		$4.23		170683		$4.16		$4.31		$4.10

		12/31/21		$4.19		363971		$4.02		$4.25		$3.88

		12/30/21		$4.05		357516		$4.20		$4.25		$4.03

		12/29/21		$4.15		346474		$4.13		$4.18		$4.02

		12/28/21		$4.11		351169		$4.35		$4.40		$4.08

		12/27/21		$4.38		245747		$4.45		$4.53		$4.32

		12/23/21		$4.45		369741		$4.33		$4.49		$4.18

		12/22/21		$4.33		343429		$4.35		$4.41		$4.27

		12/21/21		$4.28		350700		$4.26		$4.36		$4.25

		12/20/21		$4.26		326547		$4.58		$4.60		$4.26

		12/17/21		$4.55		554773		$4.47		$4.82		$4.30

		12/16/21		$4.34		267905		$4.61		$4.61		$4.29

		12/15/21		$4.43		306679		$4.54		$4.64		$4.28

		12/14/21		$4.56		259480		$4.80		$4.82		$4.53

		12/13/21		$4.77		176440		$5.06		$5.10		$4.74

		12/10/21		$5		185112		$5.26		$5.34		$4.97

		12/9/21		$5.22		107401		$5.28		$5.40		$5.19

		12/8/21		$5.35		88957		$5.22		$5.36		$5.18

		12/7/21		$5.18		174791		$5		$5.38		$5

		12/6/21		$4.95		210035		$4.65		$4.99		$4.51

		12/3/21		$4.62		196082		$4.72		$4.80		$4.45

		12/2/21		$4.75		142549		$4.81		$4.89		$4.67

		12/1/21		$4.75		197756		$4.95		$5.07		$4.75

		11/30/21		$4.92		238281		$4.97		$5.10		$4.87

		11/29/21		$5.04		299257		$4.86		$5.11		$4.86

		11/26/21		$4.75		125542		$4.97		$5		$4.75

		11/24/21		$5.02		203647		$5.04		$5.06		$4.99

		11/23/21		$5.02		238678		$5.11		$5.11		$4.92

		11/22/21		$5.16		383031		$5.32		$5.33		$4.97

		11/19/21		$5.24		452001		$5.71		$5.71		$5.23

		11/18/21		$5.65		210102		$6.07		$6.07		$5.62

		11/17/21		$6.07		172703		$6.14		$6.32		$5.96

		11/16/21		$6.14		278600		$6.13		$6.22		$5.97

		11/15/21		$6.13		264726		$6.28		$6.30		$6.03

		11/12/21		$6.28		290500		$6.24		$6.31		$6.15

		11/11/21		$6.20		156113		$6.42		$6.49		$6.17

		11/10/21		$6.45		180820		$6.28		$6.54		$6.27

		11/9/21		$6.32		281417		$6.53		$6.64		$6.26

		11/8/21		$6.50		240852		$6.23		$6.50		$6.22

		11/5/21		$6.27		351330		$6.08		$6.40		$6.08

		11/4/21		$6.11		143584		$6.12		$6.25		$6.06

		11/3/21		$6.12		198747		$5.92		$6.12		$5.92

		11/2/21		$5.88		205828		$5.87		$5.98		$5.80

		11/1/21		$5.85		181969		$5.87		$6.13		$5.83

		10/29/21		$5.89		154399		$5.87		$5.95		$5.78

		10/28/21		$5.85		174149		$5.88		$6.05		$5.80

		10/27/21		$5.84		165327		$5.80		$5.89		$5.80

		10/26/21		$5.83		200048		$5.88		$5.91		$5.73

		10/25/21		$5.85		151635		$5.82		$5.98		$5.75

		10/22/21		$5.83		208148		$6.01		$6.02		$5.79

		10/21/21		$6.04		263432		$6.05		$6.27		$5.97

		10/20/21		$6.01		445295		$5.99		$6.28		$5.97

		10/19/21		$5.97		283045		$5.81		$6.11		$5.80

		10/18/21		$5.85		413825		$5.85		$5.98		$5.79

		10/15/21		$5.86		462904		$6.08		$6.08		$5.84

		10/14/21		$5.99		480709		$6.15		$6.18		$5.95

		10/13/21		$6.13		1043463		$6.84		$6.84		$6.10

		10/12/21		$6.93		353708		$6.91		$7.01		$6.90

		10/11/21		$6.91		131799		$7.08		$7.09		$6.91

		10/8/21		$7.13		208607		$7.19		$7.28		$7.11

		10/7/21		$7.20		1222933		$7.15		$7.52		$6.54

		10/6/21		$7.98		99364		$7.97		$8.02		$7.80

		10/5/21		$8		74875		$8.09		$8.10		$7.98

		10/4/21		$8.08		120044		$8.12		$8.16		$8.01

		10/1/21		$8.11		135862		$8.13		$8.21		$7.97

		9/30/21		$8.12		101851		$8.10		$8.23		$8.04

		9/29/21		$8.10		75436		$8.09		$8.16		$7.96

		9/28/21		$8.06		176900		$8.11		$8.11		$7.91

		9/27/21		$8.03		118967		$8.14		$8.20		$8.01

		9/24/21		$8.15		88008		$8.26		$8.26		$8.10

		9/23/21		$8.29		130151		$8.28		$8.33		$8.15

		9/22/21		$8.26		139958		$8.40		$8.40		$8.23

		9/21/21		$8.32		213196		$8.53		$8.62		$8.29

		9/20/21		$8.51		294884		$8.64		$8.79		$8.49

		9/17/21		$8.73		491451		$8.41		$8.86		$8.32

		9/16/21		$8.35		319181		$8.21		$8.50		$8.12

		9/15/21		$8.20		285794		$8.34		$8.39		$8.16

		9/14/21		$8.32		169941		$8.72		$8.72		$8.26

		9/13/21		$8.64		143972		$8.90		$8.90		$8.60

		9/10/21		$8.91		126571		$9.01		$9.01		$8.79

		9/9/21		$8.91		120517		$8.90		$9.11		$8.81

		9/8/21		$8.87		132269		$9.06		$9.08		$8.82

		9/7/21		$9.09		293833		$9.45		$9.50		$9.01

		9/3/21		$9.45		224792		$9.48		$9.66		$9.35

		9/2/21		$9.71		313560		$9.54		$9.76		$9.45

		9/1/21		$9.66		797819		$9.76		$9.80		$9.33

		8/31/21		$9.57		164297		$9.59		$9.72		$9.21

		8/30/21		$9.58		253995		$9.09		$9.65		$9.07

		8/27/21		$9.07		182568		$8.79		$9.15		$8.77

		8/26/21		$8.78		169506		$8.78		$8.87		$8.66

		8/25/21		$8.83		266482		$8.44		$8.93		$8.42

		8/24/21		$8.52		249356		$8.22		$8.59		$8.01

		8/23/21		$8.31		276629		$7.94		$8.34		$7.81

		8/20/21		$7.95		297094		$7.35		$7.96		$7.24

		8/19/21		$7.43		175958		$7.43		$7.57		$7.30

		8/18/21		$7.49		93205		$7.49		$7.72		$7.45

		8/17/21		$7.47		285555		$7.84		$7.94		$7.45

		8/16/21		$7.93		208073		$7.80		$8.09		$7.55

		8/13/21		$7.83		212231		$7.87		$8.10		$7.79

		8/12/21		$8		2111552		$8.20		$8.39		$7.63

		8/11/21		$7.80		160693		$8.11		$8.21		$7.67

		8/10/21		$8.11		171173		$8.02		$8.19		$7.81

		8/9/21		$8		184310		$7.78		$8.12		$7.68

		8/6/21		$7.78		687832		$7.43		$8.33		$7.40

		8/5/21		$7.47		164210		$7.01		$7.53		$6.99

		8/4/21		$7		244403		$7.22		$7.30		$7

		8/3/21		$7.26		164833		$7.40		$7.47		$7.21

		8/2/21		$7.42		202954		$7.75		$7.75		$7.39

		7/30/21		$7.61		147569		$7.70		$7.75		$7.58

		7/29/21		$7.62		118773		$7.69		$7.72		$7.47

		7/28/21		$7.63		146143		$7.37		$7.73		$7.26

		7/27/21		$7.39		117364		$7.54		$7.54		$7.14

		7/26/21		$7.40		197659		$7.40		$7.61		$7.37

		7/23/21		$7.46		165331		$7.72		$7.76		$7.38

		7/22/21		$7.68		85549		$7.85		$7.93		$7.61

		7/21/21		$7.85		151742		$7.74		$8.01		$7.70

		7/20/21		$7.77		187927		$7.87		$7.89		$7.69

		7/19/21		$7.81		132353		$7.63		$7.90		$7.53

		7/16/21		$7.68		134304		$7.73		$7.85		$7.62

		7/15/21		$7.67		249261		$7.70		$7.87		$7.50

		7/14/21		$7.72		150638		$7.73		$7.79		$7.58

		7/13/21		$7.70		74946		$7.80		$7.85		$7.68

		7/12/21		$7.83		126831		$8		$8.02		$7.69

		7/9/21		$7.99		247649		$7.66		$8.17		$7.65

		7/8/21		$7.68		176398		$7.68		$7.72		$7.50

		7/7/21		$7.66		429539		$8.18		$8.40		$7.64

		7/6/21		$8.63		2752439		$7.80		$8.76		$7.41

		7/2/21		$7.35		95109		$7.59		$7.64		$7.35

		7/1/21		$7.54		182484		$7.53		$7.68		$7.49

		6/30/21		$7.55		204811		$7.53		$7.60		$7.48

		6/29/21		$7.58		130196		$7.65		$7.65		$7.48

		6/28/21		$7.63		171740		$7.76		$7.88		$7.51

		6/25/21		$7.71		530514		$7.82		$7.93		$7.69

		6/24/21		$7.84		107236		$7.83		$7.89		$7.75

		6/23/21		$7.77		169772		$7.74		$7.77		$7.55

		6/22/21		$7.63		333205		$7.82		$7.95		$7.51

		6/21/21		$7.81		339226		$7.76		$8.08		$7.68

		6/18/21		$7.67		390160		$7.92		$8		$7.64

		6/17/21		$7.94		293252		$7.99		$8.26		$7.90

		6/16/21		$7.90		312366		$8.19		$8.25		$7.90

		6/15/21		$8.24		161812		$8.24		$8.30		$8.15

		6/14/21		$8.25		111649		$8.39		$8.44		$8.20

		6/11/21		$8.34		50133		$8.31		$8.37		$8.21

		6/10/21		$8.28		115118		$8.27		$8.40		$8.15

		6/9/21		$8.31		138217		$8.27		$8.41		$8.15

		6/8/21		$8.04		242173		$8.49		$8.49		$7.96

		6/7/21		$8.40		659435		$8.21		$9.25		$8.19

		6/4/21		$8.17		102142		$7.96		$8.24		$7.96

		6/3/21		$7.96		98959		$7.96		$8.03		$7.90

		6/2/21		$8.03		117888		$7.95		$8.04		$7.90

		6/1/21		$7.98		189041		$8.18		$8.18		$7.90

		5/28/21		$8.09		130278		$8.08		$8.24		$7.99

		5/27/21		$8.11		121499		$8.22		$8.30		$8.09

		5/26/21		$8.21		66580		$8.19		$8.25		$8.16

		5/25/21		$8.15		124006		$8.35		$8.44		$8.15

		5/24/21		$8.34		81447		$8.46		$8.50		$8.23

		5/21/21		$8.43		127202		$8.51		$8.57		$8.38

		5/20/21		$8.43		91476		$8.42		$8.58		$8.35

		5/19/21		$8.41		121993		$8.15		$8.43		$8.10

		5/18/21		$8.26		275343		$8.46		$8.51		$8.25

		5/17/21		$8.39		156164		$8.20		$8.39		$8.04

		5/14/21		$8.30		115227		$8.22		$8.36		$8.11

		5/13/21		$8.13		209870		$8.27		$8.27		$8.06

		5/12/21		$8.20		355120		$7.81		$8.37		$7.81

		5/11/21		$7.89		272784		$7.76		$7.97		$7.66

		5/10/21		$7.91		536434		$8.35		$8.35		$7.80

		5/7/21		$8.41		202920		$8.37		$8.52		$8.25

		5/6/21		$8.23		316411		$8.63		$8.78		$8.16

		5/5/21		$8.69		467995		$9.05		$9.05		$8.63

		5/4/21		$9.09		291848		$9.16		$9.24		$8.87

		5/3/21		$9.20		161311		$9.30		$9.42		$9.12

		4/30/21		$9.25		207064		$9.10		$9.38		$9.10

		4/29/21		$9.10		337956		$9.10		$9.14		$8.86

		4/28/21		$9.04		175792		$8.93		$9.16		$8.93

		4/27/21		$8.94		211144		$9.10		$9.15		$8.83

		4/26/21		$9.07		362290		$9.17		$9.17		$8.90

		4/23/21		$9.10		177323		$8.96		$9.15		$8.96

		4/22/21		$8.88		153197		$8.96		$9.07		$8.81

		4/21/21		$8.91		154158		$8.86		$9.09		$8.75

		4/20/21		$8.75		218293		$8.95		$8.99		$8.70

		4/19/21		$8.95		346247		$9.02		$9.28		$8.70

		4/16/21		$9		235723		$9.46		$9.46		$8.94

		4/15/21		$9.42		161638		$9.33		$9.47		$9.20

		4/14/21		$9.25		376031		$9.31		$9.33		$8.93

		4/13/21		$9.25		287989		$8.90		$9.26		$8.85

		4/12/21		$8.99		114161		$9		$9.01		$8.79

		4/9/21		$8.90		107806		$8.82		$8.94		$8.67

		4/8/21		$8.88		137965		$8.88		$8.95		$8.79

		4/7/21		$8.78		167576		$8.86		$9.05		$8.70

		4/6/21		$8.90		190138		$8.84		$9.15		$8.80

		4/5/21		$8.80		143442		$8.97		$9.07		$8.69

		4/1/21		$8.80		220402		$8.78		$8.85		$8.56

		3/31/21		$8.68		273830		$8.50		$8.73		$8.32

		3/30/21		$8.41		149552		$8.25		$8.45		$8.20

		3/29/21		$8.30		317711		$8.48		$8.48		$8.04

		3/26/21		$8.46		163923		$8.81		$8.82		$8.31

		3/25/21		$8.65		209933		$8.40		$8.69		$8.33

		3/24/21		$8.53		249667		$8.83		$8.83		$8.53

		3/23/21		$8.75		232691		$9.03		$9.10		$8.75

		3/22/21		$9.02		236583		$9.05		$9.18		$8.87

		3/19/21		$9.04		486412		$8.93		$9.07		$8.68

		3/18/21		$8.68		316466		$8.89		$9.11		$8.66

		3/17/21		$8.99		405062		$9.29		$9.29		$8.71

		3/16/21		$9.39		621111		$9.42		$9.70		$9.15

		3/15/21		$9.33		521840		$8.72		$9.47		$8.56

		3/12/21		$8.69		252164		$8.50		$8.74		$8.29

		3/11/21		$8.57		244990		$8.62		$8.72		$8.47

		3/10/21		$8.59		363730		$9.12		$9.25		$8.25

		3/9/21		$8.75		349611		$8.44		$8.93		$8.44

		3/8/21		$8.23		200268		$8.71		$8.73		$8.20

		3/5/21		$8.58		516422		$8.64		$8.69		$7.82

		3/4/21		$8.64		373233		$8.98		$8.99		$8.50

		3/3/21		$9		210753		$9.46		$9.57		$8.98

		3/2/21		$9.45		161713		$9.51		$9.70		$9.42

		3/1/21		$9.62		212112		$9.46		$9.81		$9.46

		2/26/21		$9.42		399450		$9.71		$9.95		$9.38

		2/25/21		$9.71		290549		$10.07		$10.25		$9.62

		2/24/21		$10.11		249408		$10.15		$10.39		$9.91

		2/23/21		$10.10		551338		$10.25		$10.37		$9.65

		2/22/21		$10.49		259865		$11.05		$11.14		$10.43

		2/19/21		$11.05		227096		$10.90		$11.15		$10.86

		2/18/21		$10.91		210901		$11		$11.10		$10.57

		2/17/21		$11.13		163167		$11.39		$11.47		$11

		2/16/21		$11.39		411820		$11.45		$11.60		$11.06

		2/12/21		$11.38		196075		$11.37		$11.50		$11.18

		2/11/21		$11.37		207136		$11.22		$11.55		$11.17

		2/10/21		$11.30		235680		$11.50		$11.60		$11.03

		2/9/21		$11.45		211107		$11.41		$11.49		$11.15

		2/8/21		$11.45		226353		$11.50		$11.59		$11.12

		2/5/21		$11.42		302938		$11.60		$11.65		$10.91

		2/4/21		$11.48		378950		$11.22		$11.68		$11.17

		2/3/21		$11.25		422746		$11.26		$11.39		$11.01

		2/2/21		$11.24		487996		$10.62		$11.30		$10.54

		2/1/21		$10.73		732658		$11.01		$11.25		$10.21

		1/29/21		$10.49		2315790		$9.12		$11.17		$8.87

		1/28/21		$9.14		303710		$8.86		$9.29		$8.85

		1/27/21		$8.87		474124		$9.25		$9.25		$8.75

		1/26/21		$9.30		242029		$9.59		$9.65		$9.24

		1/25/21		$9.62		278167		$9.57		$9.70		$9.28

		1/22/21		$9.58		279402		$9.29		$9.67		$9.24

		1/21/21		$9.34		215678		$9.21		$9.40		$9.12

		1/20/21		$9.21		412808		$8.73		$9.25		$8.63

		1/19/21		$8.75		767816		$8.64		$9.00		$8.61

		1/15/21		$8.58		280287		$8.79		$8.90		$8.53

		1/14/21		$8.82		436386		$9.19		$9.25		$8.75

		1/13/21		$9.15		289111		$9.30		$9.36		$8.96

		1/12/21		$9.26		714182		$9.32		$9.44		$8.87

		1/11/21		$8.89		415357		$8.95		$9.07		$8.66

		1/8/21		$8.92		361608		$8.38		$8.98		$8.33

		1/7/21		$8.33		349253		$8.46		$8.72		$8.22

		1/6/21		$8.49		263842		$8.55		$8.68		$8.47

		1/5/21		$8.53		373074		$8.40		$8.65		$8.37

		1/4/21		$8.37		334391		$8.46		$8.46		$8.05
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Debt Covenant

		CytoSorbents Corporation

		Calculation of Bridge Bank Debt Covenant

				Per Budget								Actual

				Product Sales		Trailing Six		Covenant		Sales		Product Sales		Trailing Six		Excess over

				2017		Month Sales		%		Required		2017		Month Sales		Requirement

		January		$   789,899								$   761,850

		February		789,899								615,785

		March		789,899								1,218,499

		April		958,756								635,413

		May		958,756								884,092

		June		958,756		$   5,245,964		75%		$   3,934,473		1,521,506		$   5,637,145		$   1,702,672

		July		1,054,441		5,510,506		75%		4,132,879		942,722		5,818,017		1,685,138

		August		1,054,441		5,775,048		75%		4,331,286		970,790		6,173,022		1,841,736

		September		1,054,441		6,039,590		75%		4,529,692		1,535,149		6,489,672		1,959,980

		October		1,199,561		6,280,395		75%		4,710,296		929,408		6,783,667		2,073,371

		November		1,199,561		6,521,201		75%		4,890,901		1,445,118		7,344,693		2,453,792

		December		1,199,561		6,762,007		75%		5,071,505		1,921,521		7,744,708		2,673,203

		Total 2017 Budget		$   12,007,970								13,381,853



		Covenant requires consolidated trailing 6 month product sales revenue of at least 75% of the budgeted revenue supplied to the bank.





ATM

		Historical ATM Sales with Cantor Fitzgerald												Current ATM Sales with Jeffries B. Riley

		Quarter		Shares Sold		Net Proceeds to CTSO		Average Selling Price		Gross Proceeds				Quarter		Shares Sold		Net Proceeds to CTSO		Average Selling Price		Gross Proceeds

		Q4 2015		28,880		$   224,739		$   8.02		$   231,690				Q4 2019		191,244		761,534		4.11		785,086

		Q3 2017		282,394		1,658,692		6.06		1,709,992				Q1 2020		3,421,237		19,541,621		5.89		20,146,001

		Q4 2017		267,606		1,708,000		6.58		1,760,824				Q2 2020		447,021		4,519,981		10.42		4,659,774

		Q1 2018		782,328		6,046,761		7.97		6,233,774				Q3 2020		242,367		2,414,313		10.27		2,488,983				as of 7/15

		Q2 2018		667,827		7,282,807		11.24		7,508,049				Total		4,301,869		27,237,449		6.64		28,079,844

		Q3 2018		48,075		587,395		12.60		605,562

		Q4 2018		17,030		209,562		12.69		216,043				Total available per 4/20/20 Board resolution								50,000,000

		Total		2,094,140		17,717,956		8.72		18,265,934				Remaining available under resolution as of 7/15/2020								22,762,551





				Total available per 3/27/20 Board resolution								25,000,000





Op Breakeven

				CytoSorbents Corporation

				EBITDA without Clinical

						YTD 12/31/2019				QTD 12/31/2019

				Net Loss from Operations		(18,267,438)				(4,759,634)

				Depreciation and amortization		578,686				164,571

				Non-Cash Stock Compensation		2,524,588				342,873



				     EBITDA		(15,164,164)				$   (4,252,190)



				Clinical expenses		10,502,203				3,154,120



				EBITDA excluding clinical expense		(4,661,961)				$   (1,098,070)







Debt Pymt Sch

		CytoSorbents Corporation

		Amortization - Bridge Bank Debt

				Interest Rate (Libor Plus 7.75%)						8.97%



						Loan Repayment Schedule

						Balance BOM		Interest Payment		Principal Payment		Balance EOM

		July		2017		10,000,000		74,750		- 0		10,000,000

		August		2017		10,000,000		74,750		- 0		10,000,000

		September		2017		10,000,000		74,750		- 0		10,000,000

		October		2017		10,000,000		74,750		- 0		10,000,000

		November		2017		10,000,000		74,750		- 0		10,000,000

		December		2017		10,000,000		74,750		- 0		10,000,000

		January		2018		10,000,000		74,750		333,333		9,666,667

		February		2018		9,666,667		72,258		333,333		9,333,333

		March		2018		9,333,333		69,767		333,333		9,000,000

		April		2018		9,000,000		67,275		333,333		8,666,667

		May		2018		8,666,667		64,783		333,333		8,333,333

		June		2018		8,333,333		62,292		333,333		8,000,000

		July		2018		8,000,000		59,800		333,333		7,666,667

		August		2018		7,666,667		57,308		333,333		7,333,333

		September		2018		7,333,333		54,817		333,333		7,000,000

		October		2018		7,000,000		52,325		333,333		6,666,667

		November		2018		6,666,667		49,833		333,333		6,333,333

		December		2018		6,333,333		47,342		333,333		6,000,000

		January		2019		6,000,000		44,850		333,333		5,666,667

		February		2019		5,666,667		42,358		333,333		5,333,333

		March		2019		5,333,333		39,867		333,333		5,000,000

		April		2019		5,000,000		37,375		333,333		4,666,667

		May		2019		4,666,667		34,883		333,333		4,333,333

		June		2019		4,333,333		32,392		333,333		4,000,000

		July		2019		4,000,000		29,900		333,333		3,666,667

		August		2019		3,666,667		27,408		333,333		3,333,333

		September		2019		3,333,333		24,917		333,333		3,000,000

		October		2019		3,000,000		22,425		333,333		2,666,667

		November		2019		2,666,667		19,933		333,333		2,333,333

		December		2019		2,333,333		17,442		333,333		2,000,000

		January		2020		2,000,000		14,950		333,333		1,666,667

		February		2020		1,666,667		12,458		333,333		1,333,333

		March		2020		1,333,333		9,967		333,333		1,000,000

		April		2020		1,000,000		7,475		333,333		666,667

		May		2020		666,667		4,983		333,333		333,333

		June		2020		333,333		2,492		333,333		- 0





FOC devices

				Quarter Ended

		Customer		9/30/16		12/31/16		3/31/17		6/30/17		9/30/17

		Aferetica		12		24		- 0		42

		HDZ Herz- und Diabeteszentrum NRW		- 0		11		18		- 0

		Hoang Long		- 0		- 0		- 0		6

		KH St. Franziskus		- 0		- 0		- 0		3

		LINC Medical System Ltd		- 0		24		- 0		- 0

		Medis Pharmacuetical Company		- 0		- 0		- 0		12

		Uniklinikum Eppendorf		- 0		- 0		- 0		2

		WMC Medical		6		6				6

		     Total		18		65		18		71		- 0







Fresenius

		Lot #		Expitation Date		# of Devices

		012115		01/2018		48

		012815		02/2018		24

		072715		07/2018		18

		012215		01/2018		48

		072215		07/2018		36

		072415		07/2018		36

		072815		07/2018		24

		073015		07/2018		48

						282



		Total devices returned				282

		Cost per device				$   260

		   Impact on cost of goods sold				$   73,320
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Stock Chart

		Date		Closing Price		volume		open		high		low

		10/30/17		$   6.15		53463		6.2		6.2		6.1

		10/27/17		$   6.20		161086		6.05		6.3		5.95

		10/26/17		$   6.05		57678		6.05		6.05		5.95

		10/25/17		$   6.05		73518		5.95		6.05		5.9

		10/24/17		$   6.00		74399		6.1		6.1		5.95

		10/23/17		$   6.05		67016		6.1		6.1		6

		10/20/17		$   6.05		67797		6		6.05		6

		10/19/17		$   6.00		105110		6.05		6.05		5.95

		10/18/17		$   6.05		129093		6.1		6.15		5.9

		10/17/17		$   6.05		98119		6.2		6.2		6

		10/16/17		$   6.15		85380		6.2		6.25		6.05

		10/13/17		$   6.25		87429		6.25		6.25		6.05

		10/12/17		$   6.20		146964		6.35		6.4364		6.1

		10/11/17		$   6.35		101941		6.4		6.5499		6.3

		10/10/17		$   6.45		167234		6.35		6.45		6.2

		10/9/17		$   6.30		295258		6.2		6.7		6.1651

		10/6/17		$   6.15		218177		6.45		6.45		6.1

		10/5/17		$   6.50		364922		6.05		6.6		6.05

		10/4/17		$   6.10		161758		6.15		6.25		6.1

		10/3/17		$   6.20		102914		6.2		6.2		6

		10/2/17		$   6.15		328661		6.3		6.35		5.8501

		9/29/17		$   6.20		871935		6		6.3		5.9

		9/28/17		$   5.75		610152		5.4		5.95		5.4

		9/27/17		$   5.40		75097		5.35		5.5		5.35

		9/26/17		$   5.40		51035		5.5		5.5		5.35

		9/25/17		$   5.40		230117		5.45		5.65		5.4

		9/22/17		$   5.40		52085		5.45		5.4608		5.35

		9/21/17		$   5.40		46522		5.5		5.5		5.4

		9/20/17		$   5.55		51301		5.45		5.55		5.35

		9/19/17		$   5.50		77807		5.6		5.6		5.355

		9/18/17		$   5.55		68472		5.55		5.6		5.4

		9/15/17		$   5.50		170282		5.4		5.55		5.275

		9/14/17		$   5.30		279196		5.8		5.85		5.25

		9/13/17		$   5.80		104819		5.9		6		5.7

		9/12/17		$   5.85		99432		6		6		5.75

		9/11/17		$   5.85		109788		6.1		6.1		5.75

		9/8/17		$   6.10		122812		6.1		6.2		6

		9/7/17		$   6.05		175947		6.05		6.1		5.9

		9/6/17		$   5.95		988661		5.85		6.2		5.75

		9/5/17		$   5.80		429514		5.1		5.85		5.1

		9/1/17		$   5.20		54593		5.3		5.3		5

		8/31/17		$   5.15		61223		5.2		5.3		5.1

		8/30/17		$   5.15		68620		5.3		5.4		5.15

		8/29/17		$   5.35		193377		5.05		5.5		5.05

		8/28/17		$   5.10		177878		4.9		5.2		4.85

		8/25/17		$   4.85		49250		4.85		4.95		4.8106

		8/24/17		$   4.90		25407		4.85		4.9		4.8

		8/23/17		$   4.85		33119		4.812		4.95		4.7

		8/22/17		$   4.75		45126		4.75		4.775		4.65

		8/21/17		$   4.75		30490		4.7		4.8		4.65

		8/18/17		$   4.75		37267		4.8		4.8		4.7

		8/17/17		$   4.75		58432		4.8		5		4.7

		8/16/17		$   4.80		37230		4.8		4.8		4.7

		8/15/17		$   4.75		23954		4.75		4.8		4.75

		8/14/17		$   4.75		28572		4.55		4.75		4.55

		8/11/17		$   4.60		32971		4.5		4.6		4.5

		8/10/17		$   4.50		64162		4.5		4.75		4.5

		8/9/17		$   4.65		98443		4.9		4.95		4.6

		8/8/17		$   4.95		232987		5.25		5.25		4.8496

		8/7/17		$   4.75		161370		4.75		5		4.657

		8/4/17		$   4.60		438660		4.75		4.75		4.5

		8/3/17		$   4.85		23770		4.9		4.9		4.85

		8/2/17		$   4.90		89885		4.9		5.031		4.65

		8/1/17		$   4.95		24003		5		5.05		4.95

		7/31/17		$   4.98		25415		4.956		5.05		4.95

		7/28/17		$   5.00		52160		4.95		5.0499		4.9

		7/27/17		$   5.00		63631		5		5.099		4.935

		7/26/17		$   5.00		20629		5		5.1		4.9

		7/25/17		$   4.95		128117		5.1		5.2		4.85

		7/24/17		$   5.10		55718		5.2		5.3		5.05

		7/21/17		$   5.20		118895		5.45		5.45		5.15

		7/20/17		$   5.40		48614		5.3		5.45		5.3

		7/19/17		$   5.30		177706		5.5		5.5999		5.3

		7/18/17		$   5.50		164242		5.4		5.5		5.2

		7/17/17		$   5.30		398035		5.2		5.7		5.05

		7/14/17		$   5.15		410318		4.55		5.15		4.55

		7/13/17		$   4.45		138832		4.5		4.55		4.25

		7/12/17		$   4.40		75413		4.5		4.55		4.35

		7/11/17		$   4.45		79533		4.35		4.5		4.3

		7/10/17		$   4.30		51295		4.3		4.35		4.3

		7/7/17		$   4.35		28567		4.4		4.4		4.25

		7/6/17		$   4.35		48392		4.25		4.4		4.25

		7/5/17		$   4.25		26514		4.25		4.35		4.25

		7/3/17		$   4.30		8865		4.3		4.389		4.25

		6/30/17		$   4.30		52731		4.35		4.4		4.3

		6/29/17		$   4.40		68892		4.45		4.45		4.3

		6/28/17		$   4.40		79499		4.45		4.4956		4.3

		6/27/17		$   4.40		166216		4.2		4.45		4

		6/26/17		$   4.25		78524		4.4		4.4		4.2

		6/23/17		$   4.30		76066		4.15		4.35		4

		6/22/17		$   4.10		72228		4.4		4.4		4.05

		6/21/17		$   4.35		144313		4.05		4.4		4

		6/20/17		$   4.05		110713		3.7		4.145		3.7

		6/19/17		$   3.75		76243		3.6		3.8		3.6

		6/16/17		$   3.65		65106		3.7		3.75		3.65

		6/15/17		$   3.70		197449		3.4		3.75		3.375

		6/14/17		$   3.45		321999		3.4		3.6		3.3

		6/13/17		$   3.60		457721		3.9		3.95		3.55

		6/12/17		$   3.90		156660		4		4.05		3.85

		6/9/17		$   3.95		127445		4		4.15		3.95

		6/8/17		$   4.00		106820		4.1		4.149		3.95

		6/7/17		$   4.05		213673		4.15		4.25		3.95

		6/6/17		$   3.95		48554		4		4.1		3.9

		6/5/17		$   4.00		116274		4		4.15		3.85

		6/2/17		$   4.00		84995		4		4.095		4

		6/1/17		$   4.05		145909		4.2		4.2		4

		5/31/17		$   4.20		24268		4.25		4.3		4.2

		5/30/17		$   4.25		37439		4.4		4.449		4.2

		5/26/17		$   4.35		13713		4.35		4.4		4.25

		5/25/17		$   4.35		54326		4.35		4.45		4.25

		5/24/17		$   4.35		71012		4.25		4.45		4.25

		5/23/17		$   4.20		89563		4.1		4.25		4.1

		5/22/17		$   4.10		139320		4.05		4.1		3.95

		5/19/17		$   4.05		91125		4.1		4.2		4

		5/18/17		$   4.05		139757		4.15		4.2		4.05

		5/17/17		$   4.10		123102		4.3		4.4		4.1

		5/16/17		$   4.30		60957		4.3		4.4		4.2

		5/15/17		$   4.30		134844		4.45		4.486		4.2

		5/12/17		$   4.30		158735		4.45		4.45		4.2

		5/11/17		$   4.50		148712		4.5		4.55		4.45

		5/10/17		$   4.55		99911		4.7		4.75		4.5

		5/9/17		$   4.75		275874		4.55		4.8		4.3

		5/8/17		$   4.70		224096		4.9		4.95		4.6

		5/5/17		$   4.85		205304		5		5.05		4.8

		5/4/17		$   4.80		135389		5		5.05		4.75

		5/3/17		$   5.05		77383		5.1		5.1		5

		5/2/17		$   5.10		78942		5.2		5.2		5.05

		5/1/17		$   5.15		61933		5.2		5.292		5.1

		4/28/17		$   5.20		111401		5.1		5.2		4.95

		4/27/17		$   5.10		99967		5.15		5.15		5

		4/26/17		$   5.15		180836		5.05		5.25		5.05

		4/25/17		$   5.00		278792		4.65		5.1		4.575

		4/24/17		$   4.65		58585		4.65		4.7		4.55

		4/21/17		$   4.60		43940		4.55		4.65		4.55

		4/20/17		$   4.55		104487		4.65		4.7		4.55

		4/19/17		$   4.65		232065		4.6		4.7		4.5

		4/18/17		$   4.50		76153		4.65		4.7		4.5

		4/17/17		$   4.65		88387		4.5		4.65		4.5

		4/13/17		$   4.55		298012		4.6		4.75		4.55

		4/12/17		$   4.65		77989		4.8		4.85		4.6

		4/11/17		$   4.75		79954		4.6		4.8		4.6

		4/10/17		$   4.60		1465874		4.65		5.05		4.5

		4/7/17		$   4.60		287311		4.45		4.75		4.45

		4/6/17		$   4.50		100766		4.5		4.6		4.4

		4/5/17		$   4.50		163069		4.55		4.551		4.45

		4/4/17		$   4.50		132304		4.6		4.65		4.5

		4/3/17		$   4.55		343069		4.55		4.65		4.55

		3/31/17		$   4.50		2511161		4.65		4.7		4.35

		3/30/17		$   5.45		55526		5.55		5.55		5.4

		3/29/17		$   5.50		26950		5.6		5.7		5.45

		3/28/17		$   5.55		54471		5.55		5.7		5.55

		3/27/17		$   5.55		25203		5.55		5.55		5.4

		3/24/17		$   5.43		31307		5.45		5.55		5.35

		3/23/17		$   5.40		14144		5.4		5.5		5.4

		3/22/17		$   5.45		54087		5.5		5.55		5.45

		3/21/17		$   5.45		38863		5.5		5.505		5.3

		3/20/17		$   5.55		88473		5.75		5.8		5.55

		3/17/17		$   5.70		68544		5.492		5.7		5.45

		3/16/17		$   5.45		43444		5.25		5.5		5.2

		3/15/17		$   5.15		39244		5.2		5.2		5.15

		3/14/17		$   5.15		23833		5.25		5.25		5.15

		3/13/17		$   5.25		32951		5.2		5.2834		5.15

		3/10/17		$   5.20		37462		5.25		5.31		5.2

		3/9/17		$   5.25		59247		5.25		5.355		5.25

		3/8/17		$   5.35		32877		5.4		5.45		5.3

		3/7/17		$   5.35		31030		5.3		5.45		5.25

		3/6/17		$   5.25		113608		5.45		5.45		5.15

		3/3/17		$   5.45		134119		5.8		5.8		5.35

		3/2/17		$   5.60		64597		5.65		5.795		5.45

		3/1/17		$   5.70		62972		5.7		5.8		5.6

		2/28/17		$   5.65		40117		5.55		5.7		5.55

		2/27/17		$   5.60		126489		5.55		5.6		5.2

		2/24/17		$   5.60		34268		5.55		5.6		5.45

		2/23/17		$   5.55		24468		5.6		5.6003		5.55

		2/22/17		$   5.60		36113		5.6		5.6025		5.55

		2/21/17		$   5.60		54649		5.6		5.6999		5.55

		2/17/17		$   5.60		28384		5.55		5.65		5.5

		2/16/17		$   5.60		25005		5.6		5.6		5.55

		2/15/17		$   5.55		69006		5.65		5.65		5.55

		2/14/17		$   5.60		32339		5.525		5.6		5.5

		2/13/17		$   5.55		30840		5.55		5.65		5.5

		2/10/17		$   5.60		28392		5.55		5.6		5.5

		2/9/17		$   5.55		32897		5.6		5.7		5.55

		2/8/17		$   5.60		40190		5.65		5.7		5.6

		2/7/17		$   5.65		24005		5.5		5.7		5.49

		2/6/17		$   5.55		20060		5.55		5.55		5.5

		2/3/17		$   5.50		41964		5.5		5.6		5.4

		2/2/17		$   5.55		34375		5.55		5.7		5.5

		2/1/17		$   5.70		51671		5.5		5.75		5.5

		1/31/17		$   5.55		36673		5.45		5.55		5.35

		1/30/17		$   5.55		89997		5.6		5.6		5.35

		1/27/17		$   5.60		35683		5.6		5.6		5.55

		1/26/17		$   5.65		55024		5.9		5.9		5.6

		1/25/17		$   5.80		111792		5.75		5.8212		5.55

		1/24/17		$   5.65		108167		5.85		5.95		5.65

		1/23/17		$   5.95		60074		5.9		6		5.8

		1/20/17		$   5.95		48552		5.8		5.95		5.8

		1/19/17		$   5.85		45466		5.7		5.9		5.7

		1/18/17		$   5.75		65198		5.6		5.75		5.55

		1/17/17		$   5.75		89498		5.75		5.9		5.6

		1/13/17		$   5.80		95057		6.05		6.1		5.75

		1/12/17		$   5.95		65605		6.25		6.25		5.9

		1/11/17		$   6.25		85814		6.65		6.65		6.1

		1/10/17		$   6.30		277234		6.15		6.7		6.1

		1/9/17		$   6.20		145398		6		6.2428		5.9

		1/6/17		$   5.90		47035		5.75		5.95		5.75

		1/5/17		$   5.75		37185		5.65		5.8		5.65

		1/4/17		$   5.70		38845		5.65		5.8		5.55
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Q2 2022 Cash Burn and Gross Margin Considerations

• Q2 2022 cash burn was approximately $12.9M, which is very high compared to the average 
cash burn of approximately $5.7M per quarter for the previous five quarters, but was 
impacted by a number of non-recurrent items

• In Q2 2022, $4.8M in non-recurrent payments were made for the construction, capital 
equipment and other costs associated with the build out of our new manufacturing facility.  
Approximately $300K of additional costs remain, which will be paid over the rest of 2022

• Inefficiencies caused by the necessary production shutdowns (4-weeks) associated with the 
relocation to our new facility reduced gross margins from greater than 80% in Q1 2022 to 
67% in Q2 2022, unfavorably impacting cash by approximately $1.0 million.  Gross margins 
are expected to return to previous levels as we complete the relocation to the new facility by 
the end of this year, end the lease at our old facility, and return to normal manufacturing 
operations driven by improving market conditions and increased product demand

• Grants and accounts receivable also grew by $0.6M in Q2 2022

• Excluding the aforementioned items, our Q2 2022 cash burn would have been 
approximately $6.5 million
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• Since December 31, 2021, we have strategically increased inventory levels, decreasing 
working capital, in anticipation of production downtime associated with the facility 
relocation.  By the end of 2022, we plan to reduce our inventory by approximately $1.0M, 
which will be a source of working capital

• With the completion of our new manufacturing facility, our spend is laser-focused on and 
fully aligned with our strategic priorities, those being: key clinical trials, and sales and 
marketing 

• We have previously announced that we have taken measures to reduce quarterly spend  
by $2M per quarter for Q3 2022 and Q4 2022

• We are currently actively engaged in making further reductions to our operating costs to 
reduce our future cash burn

• We expect to fund our operating needs and capex spend with cash on hand and continue 
to expect to end the year with ~ $30M in cash, which includes borrowing a portion of the 
debt available to us under the Bridge Bank loan commitment 

16

Additional Q2 2022 Cash Burn Considerations



Commercialization Update
Christian Steiner, MD
Executive Vice President of Sales and Marketing
Managing Director – CytoSorbents Europe GmbH



1. Resume growth from high active customer base

2. Focus on major applications in key therapeutic areas (critical care, 

cardiac surgery, and liver/kidney)

3. New exclusive/preferred supplier partnerships / reimbursement

4. Expansion of direct sales footprint

5. Stand alone hemoperfusion platform strategy – Creating market

6. Enhanced sales partnerships

18

Near-Term Growth Drivers (slide introduced at Q1 earnings call)

Focus on key initiatives
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1. Resume Growth from High Active Customer Base
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• Number of active customers/users has been 
stable (ordered in one of last three quarters)

• Buying customers slightly down (ordered in last 
quarter) due to strikes, staff shortages, and 
blocked ICU beds 

• Number of adsorbers per buying customer down 
due to reduced number of patients and lack of 
trained personnel 

• Access restrictions almost released

• Customer visits in Germany Direct Sales 
increased by 42% vs Q1

• Additional increase of 47% needed to achieve  
pre-pandemic average

• >95% of visits are very positive

The improved access to customers allows us 
to constantly increase our visibility through 
visits, trainings and educational events and is 
expected to bring us back to product 
awareness and rising number of applications.
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2. Focus on Major Applications in Key Therapeutic Areas
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• CytoSorb World Users Meeting July 2, 2022
(almost 300 KOLs from 40 countries)

• Strong pipeline of new positive data in all 
therapeutic areas

• Cardiovascular
• Critical Care
• Liver / Kidney
• New – Organ transplantation

• Continous improvement of therapy outcome
• Learning from all studies
• Precise patient selection
• Campaign on Timing and Dosing
• Tailored therapy schemes per indication
Right patient, right timing, right dosing

• Providing the best product solution 
• Safety
• Ease of use
• Superior capabilities of blood purification
• Creating new treatment options in existing or 

emerging therapies (e.g. ECMO, ex-vivo perfusion)



3. New exclusive/preferred supplier partnerships / reimbursement
• Asklepios Group and Helios Group
• Ongoing discussions in several markets
• Updates will be published after finalization

4. Expansion of direct sales footprint
• UK subsidiary founded and ready set up, first direct orders received
• Improvement of direct sales forces

5. Stand alone (pump) platform strategy – Creating market
• High interest for stand-alone solution; equipment trials in several markets
• Increased numbers of patients in the ICU who do not require dialysis would be eligible
• Expansion of territories, where stand-alone solution can be offered
• Improvement of solution package
• Establishment of all required sales and after-sales processes

6. Enhanced sales partnerships
• Ongoing discussions in several markets
• Change of distribution partners where necessary
• Presentation of significant partnerships with FMC through Business Development Dept.

21

Updates on Other Key Initiatives



We see encouraging indicators and exciting responses from the markets 

which we believe will push us forward to new heights in this 

phase of commercialization

• Improved customer access and visibility

• Starting pull effect in medical/scientific community

• Enormous pipeline of new positive clinical data

• Progress with our Stand-alone treatment and blood pump strategy

• New opportunities with our strategic partner Fresenius Medical Care 

22

Summary of Developments in Commercialization



Partnerships
Chris Cramer, MBA
Vice President, Business Development



CytoSorb Becomes a Featured Blood Purification Therapy on 
Fresenius Medical Care Critical Care Platforms

• Fresenius Medical Care (FMC) and CTSO have expanded their partnership via a multi-stage 
collaboration designed to seize new sales opportunities and jointly develop future innovations

• This new agreement goes beyond the prior co-marketing agreement by increasing 
commitments from both parties and ensuring an ongoing and consistent level of marketing, 
promotional activity, and messaging specifically tailored to CytoSorb

• FMC will be responsible for worldwide (excluding United States) marketing and promotion of 
CytoSorb in combination with its critical care products utilizing multiple highly visible and 
prominent marketing channels
– Events will utilize highly visible and prominent marketing channels including various FMC-led in-person, 

virtual, social media, and web-based marketing programs featuring CytoSorb and will highlight the 
cooperation between the two companies in the field of critical care

– Currently, 13 major international congresses in all regions of the world (excluding the U.S.) have been 
identified where FMC will execute CytoSorb-focused marketing and promotional events

• CytoSorb will be featured on FMC’s critical care platforms for removal of cytokines, bilirubin, 
and myoglobin

24CytoSorbents Confidential



• FMC will continue to certify compatibility between CytoSorb and FMC’s critical care platforms

• CTSO and FMC will form a cross-company commercial and innovation team to work together 
to earn new business and bring new solutions to market
– Near Term Commercial: Capitalize on commercial opportunities like designing indication-specific 

marketing campaigns, penetrating competitive accounts, and winning tenders 
– Future Innovation: Identify and bring to market future game-changing solutions for new indications, fields, 

customers, and combination of products

• CTSO will subsidize a portion of the marketing costs through a royalty payment of 0.9% of net 
CytoSorb sales to FMC based on estimated CytoSorb device sales in the intensive care unit on 
FMC platforms, excluding the United States

• Overall, this new agreement enables us to broadly and consistently communicate the benefits 
of CytoSorb and execute targeted marketing campaigns in collaboration with FMC which will 
help to accelerate the adoption of CytoSorb

25CytoSorbents Confidential

CytoSorb Becomes a Featured Blood Purification Therapy on 
Fresenius Medical Care Critical Care Platforms (cont)



Clinical and Medical Update
Efthymios N. Deliargyris, MD, FACC, FESC, FSCAI
Chief Medical Officer
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Making Progress - Increased Focus on Enrollment

• Institutions continue to deal with “long COVID” effects specifically relating to 
staffing shortages and post-pandemic fatigue

• However, our clinical studies have made progress and are now shifting from 
study start up activities (Phase I) to enrollment (Phase II) 

• STAR FDA programs remain top priority with operational focus now on 
accelerating enrollment 

• CTC Registry completed with multiple data readouts in progress (Phase III) 
• Medical update:  Supporting our business with new, positive data

• 13 original publications in critical care, liver & kidney and cardiovascular 
applications already published in 2022 with more coming in 2H ‘22

• 7 new data readouts to be presented at international conferences in 2H ‘22:
• ESC (Aug 2022): New data on the value proposition of ATR from Germany
• ELSO (Sep 2022):  New data on early CytoSorb initiation with ECMO (CTC)
• EACTS (Oct 2022, n=2): New data on endocarditis; RCT in heart transplantation
• ESICM (Oct 2022, n=3): Main CTC results; Acute liver failure; Septic shock



• Both studies with the bulk of sites (>20) now active and recruiting
• Operational plans, resources and focus now shifting from study start-up activities 

(Phase I) to activities driving enrollment (Phase II)
• We continue to monitor both studies very closely to determine important practice 

patterns that may influence enrollment:
• STAR-T: Working with activated sites to improve identification of eligible patients and 

focusing on ticagrelor “hotbeds” for remaining site openings to accelerate enrollment
• STAR-D: Also underway with the majority of sites activated. Early observations include: 

strong enthusiasm for DrugSorb-ATR; high numbers of cardiac surgery patients on DOACs.
• STAR-T: Lead study - targeting Milestone #1 in the next few months (slight delay)
• STAR-D: Use of screening log data to inform approaches to maximize enrollment

28

FDA Programs (STAR-T & STAR-D)

Milestone Enrollment target Triggered Action

1st 33% (n=40) 1st DSMB Safety review

2nd 67% (n=80) 2nd DSMB + Interim analysis (IA)

3rd 100% (n=120) Study completion (unless stopped at IA)



Non-FDA Clinical Programs
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PROGRAM Status Next Milestones Target

CTC Registry (n=100)
COVID-19 + ECMO

US Completed - Data Readouts
ISICEM, EuroELSO, ESICM, ELSO

Presentations
Publications 2022

PROCYSS RCT 
(n=160) Septic Shock

GER Enrolling at >50% of sites Interim Analysis 
(50% Enrollment) 2023

Hep-On-Fire (n=30)
Acute Liver Failure

GER Experiencing delays Study Optimization 
and Relaunch 2023

STAR Registry
Cardiac Surgery

EU Enrolling in UK, GER, AUT, LUX Ongoing Enrollment
Data Readouts 2023

COSMOS Registry
Critical Care

EU Enrolling in Spain, GER next Ongoing Enrollment
Data Readouts 2023



MEDICAL: Positive Data in Critical Care
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Application
International 
Presentations

Peer Review Publications Source

1 CytoSorb + vv ECMO in COVID-19 - Int J Artif Organs 2022 Akil (Germany)

2 CytoSorb in severe acute pancreatitis - Artif Organs 2022 Rasch (Germany)

3 CytoSorb + ECMO after lung transplant - Transpl Int 2022 Peyneau (France)

4 REVIEW - CytoSorb and drug levels - Critical Care Explor 2022 Scheier (CTSO)

5 REVIEW - Sepsis management in SE Asia - J Clin Med 2022 Mehta (India)

5 Comparison Jafron / CytoSorb - MITAT 2022 Nierhaus (Germany)

6 CytoSorb use in COVID-19 (pilot RCT) - Blood purification 2022 (Acc) Nierhaus (Germany)

7 Jena Registry final results (>1400 pts) - PLoSOne 2022 (Acc) Brunkhorst (Germany)

8 REVIEW - CytoSorb in intoxications - J Clin Pharm Therap 2022 (Acc) Mitrovic (Germany)

9 CTC/ECMO – Early CytoSorb initiation (n=100) ELSO 2022 - Hayanga (U.S)

10 CTC/ECMO - Final Results (n=100) ESICM 2022 Submitted for publication Hayanga (U.S.)

11 Review CytoSorb and liver failure ESICM 2022 - Molnar (CTSO-EU)

12 CytoSorb in septic shock (Sheep) ESICM 2022 Submitted for publication Hessler (Germany)

• 6 original papers already published in 2022
• 3 more publications already accepted and in press 
• 4 more original data read-outs at international conferences in 2H ‘22



MEDICAL: Positive Data in Cardiac Surgery  
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Application
International 
Presentations

Peer Review Publications Source

1 Tica, Apix and Riva removal (Benchtop) ESC ACVC 2021 EHJ CV Pharmacother 2022 Tripathi (CTSO-U.S.)

2 High-risk endocarditis EACTS 2020 PLoS ONE 2022 Haidari (Germany)

3 Case Report – Emergent CABG in HZV ESC ACVC 2022 J Clinical Med 2022 Haidari (Germany)

4 REVIEW – Antithrombotic removal - Expert Rev CV Ther 2022 Jackson (Canada)

6 Lung transplantation (Pigs – EVOP) - Nature Communications 2022 Lindstedt (Sweden)

7 High-risk endocarditis (PSM) EACTS 2021 J Clinical Med 2022 Kalisnik (Germany)

8 REVIEW – Antithrombotic removal - J Thoracic Dis 2022 Matejic (CTSO-EU)

9 HECON – Antithrombotic removal ESC 2022 Submitted for publication Hassan (Germany)

10 Staph. aureus endocarditis EACTS 2022 Submitted for publication Kalisnik (Germany)

11 RCT - Heart Transplantation EACTS 2022 Submitted for publication Nemeth (Hungary)

• 7 original papers already published in 2022
• 3 more publications already submitted 
• 3 more original data read-outs at international conferences in 2H ‘22
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Clinical/Medical Summary

CLINICAL:
• Phase I (start-up) complete with all studies now shifting focus to enrollment 

• FDA programs remain top priority – Both actively enrolling with 20+ sites.  
We anticipate accelerated enrollment going forward with critical mass of 
sites now activated and operational shift to Phase II – enrollment

• EU programs progressing with PROCYSS, STAR and COSMOS Registries now 
actively enrolling. HOF delayed - optimization in progress, relaunch in 2023

MEDICAL:
• Large number of positive publications in peer reviewed journals and more 

positive data readouts coming at international conferences that should 
create significant tailwinds for our CC, CV and L&K markets



Facility and DrugSorb-ATR Update
Vincent Capponi, MS
President and Chief Operating Officer



Manufacturing Facility Update
• Build out of new facility now complete
• Device manufacturing, Chemistry R&D and corporate offices were relocated to 

new facility end of May per plan 
• Device production has been successfully started in the new facility generating 

product that is being sold
• Transfer of polymer manufacturing from our old manufacturing site to the new 

facility is ongoing.  Plan to consolidate all operations into the new facility by 
December 2022

First Product Produced 
from New Facility



Product Cost

• Production costs increased in Q2 due to shut down of device manufacturing while 
we transitioned to the new facility, ~ 4 weeks 

• Manufacturing costs will be higher through the end of the year while we incur 
additional rent for the old facility until the end of the year when the lease ends

• Expect return to prior levels of efficiency and gross margins as we begin to 
capture manufacturing efficiencies driven by elimination of duplicate facilities and 
rent, and increased product demand as a result of improving market conditions 



DrugSorb-ATR Commercialization
• DrugSorb launch team assembled
• Project design and development plan outlining all steps through commercialization 

established – key near term activities:
• Branding and packaging for cardiac market
• Accessory identification
• Finalizing usability requirements  
• Raising awareness of STAR-T and STAR-D trials in clinical community by attending key 

meetings such as American Association of Thoracic Surgeons (April 2022) and engaging 
with potential clinical sites 

• Preparation for FDA regulatory submission and potential site audit
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Team Work
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Concluding Remarks
Phillip Chan, MD, PhD
Chief Executive Officer



Summary
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• We are navigating through this period of uncertainty with a focus on tight 
fiscal management, while investing in our key priorities

• Restoration of sales growth

• Our U.S. clinical programs, STAR-T and STAR-D

• Fully opening our new manufacturing facility

• New partnerships to drive growth

We believe this strategy will result in a stronger company, 
poised to take CytoSorbents to the next level of growth



Q&A Session

40

CytoSorbents Corporation

NASDAQ: CTSO
Company Contact
Dr. Phillip Chan
pchan@cytosorbents.com

https://www.facebook.com/cytosorbents/
https://twitter.com/CytoSorbents
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