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Forward-Looking Statements

» Some of the statements contained in this presentation may be deemed “forward-looking statements.” These include estimates and statements that
describe the Company's future plans, objectives or goals, and expectations of a stated condition or occurrence.
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» Forward-looking statements may be identified by the use of words such as “believes", "anticipates”, “expects”, “estimates”, “may"”, “could”, “would”,
“will”, or “plan”. Since forward-looking statements are based on assumptions and address future events and conditions, by their very nature they
involve inherent risks and uncertainties.

+ Actual results relating to, among other things, results of exploration, reclamation, capital costs, and the Company's financial condition and prospects,
could differ materially from those currently anticipated in such statements for many reasons such as but not limited to; changes in general economic
conditions and conditions in the financial markets; changes in demand and prices for the minerals the Company expects to produce; litigation,
legislative, environmental and other judicial, regulatory, political and competitive developments; technological and operational difficulties
encountered in connection with the Company’s activities; and changing foreign exchange rates and other matters discussed in this presentation.

» Persons should not place undue reliance on the Company's forward-looking statements. Further information regarding these and other factors,
which may cause results to differ materially from those projected in forward- looking statements, are included in the filings by the Company with
securities regulatory authorities. The Company does not assume any obligation to update or revise any forward looking statement that may be made
from time to time by the Company or on its behalf, except in accordance with applicable securities laws, whether as a result of new information,
future events or otherwise.

+ The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the contents of this presentation,
that has been prepared by management.

» Paul Cowley, P.Geo. President and CEO is the qualified person responsible for reviewing the technical information in this presentation.
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Who We Are - Why Phenom is Unique
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AU

Gold

104.7 Million Shares; Listed on TSX-V and OTCQX exchanges; HQ in Vancouver, local office in Elko, NV

Roughly 40% American, 55% Canadian Shareholders; (Rob McEwen 5%, Eric Muschinski 9.8%)
Nevada focused and growing: 7 years dedicated to flagship project and growing portfolio - Tier 1 secure and reliable
mining jurisdiction

Our Assets: Diversified 2 commodity portfolios (gold and green energy metal) with proprietary mineral processing

technology; timely spin-out opportunity

Our People: Driven, highly experienced and successful Canadian and American professional discoverers and technology

specialists; developed 3 patents for vanadium-nickel extraction

Gold: Four high-quality regional scale gold projects in strategic gold trends - Carlin, Dobbin & King Solomon (Carlin-type)

and Crescent Valley (Bonanza-type) hand-picked by renowned & proven mine finder Dave Mathewson

Green Energy Metal: Owns North America’s largest, highest grade primary vanadium resource at PEA stage, strategic
for US Homeland security and growing large-scale battery deployment; 5% equity interest in Japanese solid-state

vanadium battery corp. (recently funded for US$50M to build first battery plant - should be cashflowing in late 2025)

Near-term Goal: make a Carlin-style high-grade gold deposit discovery

Mid term Goal: become leading USA supplier of vanadium to emerging USA large energy storage market



Capital Structure & Share Price Performance

Capital Structure 12-Month Share Price Performance
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Experienced Management & Board

President & CEO, Director Director & Mining Advisor Director & Geological Advisor Director

Metallurgical Advisor Metallurgical Advisor Business Development
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Management Team with a Successful Track Record

Rema rka ble « Two Phenom geologists have found 10 gold deposits (>14Moz) in
their careers and driven to make their next discovery

Ta Ient d nd « Dave Mathewson is an authority on Carlin Gold Trend, vigorously
exploring for with Newmont and Gold Standard Ventures (GSV)

Track Records

- Found >5M oz Au within 10 km of our property
- Neighboring GSV (5 km away) reached a market cap of $1

in

Billion from gold deposits he found and acquired for GSV

« Onto 11th gold deposit discovery with Dobbin

Discovery

R e O

TSXV: PHNM / OTCQX®: PHNMF / FSE: 1PY



Its Gold Opportunity - Regional Scale Targets

¢ oy 7/ CarlinTrend
Sulfur-Lovelock — l
. Austin'Trend in Creeks 1 7

e As in real estate - Location - Location - Location

» Not only located in Nevada, the top mining jurisdiction in
the US, but in the best gold producing structural trends in

Nevada

» Carlin, King Solomon and Dobbin Projects are large Carlin-

type gold systems

« Crescent Valley is a Bonanza high grade gold target
50 miles

* Projects all hand picked and guided by Dave Mathewson e i

renowned accomplished Nevada gold mine finder

O Major gold mines and deposits

TSXV: PHNM / OTCQX®: PHNMF / FSE: 1PY Major Nevada Gold Trends



Recent Dobbin Gold Acquisition

Near-surface target in highly altered Roberts
Mountains Formation; Nevada's best rock host

for Carlin-type gold deposits

Previously explored by Newmont in late 1980’s
but abruptly stopped when a Wilderness Study
Area was declared - since then, Study Area
reduced in size and open for staking - optioned

in September 2023

1 year later, deposit discovery made - +1.3 km X
220m strong gold soil anomaly to 2.7g/t Au;

additional soil samples to lengthen anomaly




Dobbin Gold Project
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Recent King Solomon Gold Acquisition
Carlin-type Gold Target

» Near-surface target in Paleozoic carbonate package

« Surface samples up to 8.4 g/t Au from jasperoid
within 3m x 3km area of gold-in-soil anomaly with

pathfinder minerals (Au-Ag-As-Sb-Ba-Hg-Tl)

» Previous explorers focused with shallow drilling in overlying volcanics which do host

shallow gold intercepts (ex. 67.1m at 0.5 g/t Au) - 113 shallow drill holes to date

» Gold in volcanics indicates a bigger gold system in underlying carbonate package (ex.

carbonate intercept 80.8 m at 0.8 g/t Au - ended in mineralization)

10




Recent King Solomon Gold Acquisition
Carlin-type Gold Target- Drill Hole Highlights

Ended in
Intercept Gold Grade Intercept  Gold Grade Mineralization
Drill Hole ID  From (m) To (m) Length (m) (ppm) From (ft) To (ft) Length (ft) (opt) (EIM)

0.028 *EIM
0.025 *EIM
0.04
0.023 *EIM
0.021
0.015 *EIM
0.028
0.012
0.018 *EIM
0.031
0.021
0.029 *EIM
0.028
0.032
0.018 *EIM
0.026 *EIM

0.027 *EIM



Crescent Valley Gold Acquisition
Bonanza-type epithermal Gold Target

8 - 3long the southwest fringe of the Carlin Gold Trend

* largest exposed quartz vein system in Nevada - 4km
long

i low-sulphidation bonanza vein epithermal gold

opportunity
o - setting remarkably similar to that of the SLEEPER
deposit in Nevada

- was considered the lowest cost producer in the world in 1988

at $103/0z averaged 0.48 opt Au

» |IP completed - Phase 1 Drilling completed in Oct. 2024

awaiting results



High-Grade Gold Opportunity

Backed by compelling regional science - Tapping Carlin Plumbing System
Structural Map with Au Depp;is :

Southern Carlin Trend Area (Rain-Railroad ! acodpudbarefie o
District) L. ! Nevada ol Vanen Clams
- 3 [ Gold Standard Ventures Property

« ~9M oz Au in multiple deposits and

S

Rain Graben

mines within 5-15 km of the property ol

» 3 key structures NW, N/S, and NE
(plumbing system throughout trend)

» Property on N/S Structure

« Rain and Emigrant structures hosting
> 6Moz Au

st
POD/Railroad 5
deposit gy
i
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Importance/Future of Vanadium in Energy Sector
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Vanadium

STATIONARY BATTERY MARKET - vanadium best suited

= Multi $Billion Stationary battery market is predicted to grow between
10 and 30X by the end of this decade

= Will be double the size of EV market in 10 years, needing twice
the current global production of vanadium

= The US wants to be a leader in this development - feedstock to
battery

= US Federal gov't is investing billions to secure its own battery
supply chains

= STRATEGIC mineral for USA Homeland Security - Main producers are
China, Russia and South Africa



VRFB Projects Working Around the World

VRFB storing Solar Collection — China (Zhejiang Province

400 MWh VRFB from Pu Neng in Hubei

- 7 Y N

Dalian flow battery Station 800MWh - increased grid stability and backup power

8 MWh VRFB to supporta 6 MW solar array
Hawker, South Australia

VRFB system - Hokkaido Electric Power Co’s power substation in Hokkaido, Japan 60 MWh



Importance/Future of Vanadium in Energy Sector

Annual Installed VRFB Utility-Scale and Commercial and Industrial Battery

Deployment Energy Capacity by Region, All Application Segments, World Markets:

2022-2031
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(Source: Guidehouse Insights)

STATIONARY BATTERY MARKET -
vanadium best suited

We are about to witness a major
shift this decade for vanadium into
utility scale battery storage market
- China clearly leading with major
developments and orders

This 2021 forecast is conservation

China is declaring they want 180
GWh of batteries install by 2030
(3X this forecast);

India wants 100 GWh by 2030

The US will try to compete with China
using US Federal $ incentives driving
adoption faster still




Vanadium Advantage in Energy Sector

in Stationary Battery Market

%

Non-flammable / Now Chegper
Extremely safe than lithium

Vanadium electrolyte
is reusable, recyclable,
and has a battery
lifespan of 25+ years

SONONO

Extremely Scalable Can be charged and Deeper charge - holds more Can rapidly release large
discharged at same time power amounts of electricity



Lithium-ion Battery Fires

Fire at the 300 MW Tesla battery in Moorabool, Victoria - burned for almost four days
before it was declared under control, after spreading onto a second 13 tonne lithium-ion
(li-ion) battery.

One fire in Beijing killed two firefighters and took 235 firefighters to control, whilst
another fire that took place in Arizona in 2019 threw a firefighter 20 metres, leaving him
with a brain injury and broken ribs.

Engie 20MWh battery, Belgium



Flagship South Carlin Project
Great Location with Excellent Infrastructure

* located in Elko County, 10 km (~6 miles)

by road from the town of Carlin, NV

« Easily accessible via road (Carlinis a
major rail hub to both coasts) with

available power (~5 miles away) sheldon

National
Antelope
Refuge

« Nearby mining communities, skilled

Black Rock

workforce, mining services, suppliers Desert- High

Rock Canyon
Emigrant...

and venders, and airport

 Short trucking distance to processing

plants on trend (13 miles) Reno
o,

it-Toiyabe
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* Vanadium Mineral Resource - Feb 2019 (80% Indicated)

VANAD I U M - indicated resource 303M |bs V205 (24.64M tons @ 0.615%
RESO U RC E V205) and inferred resource 75M lbs V205 (7.19M tons @

0.520% V205)

e Large deposit - 35m (120ft) thick x 1800m (6000ft) long x
BEST SITE S veil Nl L

CONDITIONS

600m (2000ft) wide - Open to expand
+ High Vanadium grades - thick intercepts up to 1.5% V205

M- Flat to shallow dipping

X ,.ﬂ  Near surface (0-60m; 0-200ft) amenable to open pit

mining

Al



Forecast 2022 V205 Cash Cost Curve for

Global Vanadium Producers

@ Steel Slag
@ Primary Ore
8 @ Secondary
g $18.00 & U Ores
L
5 $16.00 Stone Coal
S~
A $14.00
D
SR | PHNM PEA
% $10.00 OPEX
8 $8.00 -
6.00 B . - .
v .__._./“‘F = Current price
$4.00
$2.00
S_
20,000 40,000 60,000 80,000 100,000 120,000

Source: TTP Sauared. inc.

Production Capacity (MTV)
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Plans/Catalysts for 2024

+ Make a significant gold discovery - guided by Dave Mathewson

79 » Drill Crescent Valley gold project - Bonanza-type gold target
A u » Drill King Solomon gold project- Carlin-type gold target
» Drill Dobbin gold project - Carlin-type gold target
GO | d » Pause on vector-drilling the South Carlin gold system to focus spending near-surface

+ Complete Gold and Copper Spin-out Co. to Phenom shareholders

+ Enhance vanadium resource through various opportunities to lower CAPEX/OPEX as
prices rise - seeking U.S. Federal grant up to $300 million, securing working relationship
with battery manufacturers, selective engineering studies, drill to increase size of

resource

+ Make additional high-grade vanadium acquisition

gl

23
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Why Phenom?
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Contact Information

Paul Cowley - Chief Executive Officer
Phone: (604) 340-7711
Email: pcowley@phenomresources.com

www.phenomresources.com

( TSXV: PHNM) (OTCQX®: PHNMF) (FSE: 1PY)
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