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Disclaimer

This presentation has been prepared and issued Gladiator Resources Limited (the “Company") to inform interested parties about the Company
and its progress. The material contained in this presentation sets out general background information on the Company and its activities. It does
not constitute or contain an offer or invitation to subscribe for or purchase any securities in the Company nor does it constitute an inducement
to make an offer or invitation with respect to those securities. No agreement to subscribe for or purchase securities in the Company will be
entered into on the basis of this presentation.

The information supplied is in summary form and does not purport to be complete. The Company, its directors, officers, employees, agents,
affiliates and advisers have not verified the accuracy or completeness of the information, statements and opinions contained in this
presentation. Accordingly, to the maximum extent permitted by law, the Company makes no representation and gives no assurance, guarantee
or warranty, express or implied, as to, and takes no responsibility and assumes no liability for, the authenticity, validity, accuracy, suitability or
completeness of, or any errors in or omission from, any information, statement or opinion contained in this presentation.

You should neither act nor refrain from acting in reliance on this presentation material. This overview of the Company does not purport to
contain all information that its recipients may require in order to make an informed assessment of the Company's prospects. You should
conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy, and completeness of the
information, statements and opinions contained in this presentation and when making any decision in relation to this presentation or the
Company. The information in this presentation does not take into account the objectives, financial situations or needs of any particular
individual. you should consider seeking independent professional advice based on your own objectives. To the extent permitted by law the
Company, its directors, officers, employees, agents, affiliates and advisers exclude any and all liability (including, without limitation, in respect
of direct, indirect or consequential loss or damage or loss or damage arising out of negligence) arising as a result of the use of anything
contained in or omitted from this presentation.

All statements, other than statements of historical fact, included in the presentation, including without limitation, statements regarding forecast
cash flows, future expansion plans and development objectives of the Company are forward-looking statements. Although the Company
believes that the expectations reflected in such forward-looking statements are reasonable, they involve subjective judgement, assumptions
and analysis and are subject to significant risks, uncertainties and other factors, many of which are outside the control or, and are unknown to
the Company. Accordingly, there can be no assurance that such statements or expectations will prove to be accurate and actual results and
future events may differ materially from those anticipated or described in this presentation. Historic information is not an indication or
representation about the future activities of the Company.

The Company disclaims any obligation or undertaking to disseminate any updates or revisions to any information contained in this presentation
reflect any change in expectations, events, conditions or circumstances on which that information is based.

This presentation is provided on a strictly private and confidential basis, to be used solely by the recipient. Neither this presentation nor any of
its contents may be reproduced or used for any other purpose without the prior written consent of the Company. In accepting this
presentation, the recipient agrees that it is provided solely for its use in connection with providing background information on the Company and
that it is not used for any other purpose.

This announcement has been approved by the Board of Gladiator Resources Limited

Competent
Persons’
Statement

Information in this “ASX Announcement” relating to
Exploration Targets, Exploration Results and Mineral
Resources has been compiled by Mr. Andrew Pedley who is
a member in good standing with the South African Council for
Natural Scientific Professions (SACNASP). Mr. Pedley has
sufficient experience that is relevant to the types of deposits
being explored for and qualifies as a Competent Person as
defined in the 2012 Edition of the “Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore
Reserves” (JORC Code 2012 Edition). Mr. Pedley consents
to the inclusion in this document of the matters based on the
information in the form and context in which it appears. The
market announcement is based on, and fairly represents,
information and supporting documentation prepared by the
Competent Person. Mr. Pedley is a non-executive director of

Gladiator Resources Limited.
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Gladiator Board of Directors

e Previous Board replaced in July 2022 to re-focus and increase the Company’s activities.
e The board brings specific uranium mining and exploration experience, and a successful African operational record.

Greg Johnson
[ AUSTRALIA |

NON-EXECUTIVE CHAIRMAN
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ffi\llatthew Boysen Peter Tsegas Rod Chittenden Andrew Pedley

[ AUSTRALIA ] [ TANZANIA | [ AUSTRALIA ] [ SOUTH AFRICA ]

NON-EXECUTIVE DIRECTOR NON-EXECUTIVE DIRECTOR NON-EXECUTIVE DIRECTOR NON-EXECUTIVE DIRECTOR
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Uranium is the Future — and many countries are realizing this
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Investment Summary
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Uranium focused ASX-listed explorer
1320 km2 under license in Tanzania

Permits within the proven Selous Basin (Karoo
Supergroup) of Tanzania

MKuiju is in same basin as nearby Uranium One’s
125 MIb (U308) Nyota deposit’

Gladiators 4.6 Mib Likuyu North deposit? well-
suited to ISR — low cost, low impact mining.

2024 program completed, informs areas for future
exploration, committed to finding the major
deposit we believe is present.

Eland is a syenite hosted Nb-Ta-U target

1. Measured and Indicated MRE of 187 Mt containing 124.6 Mibs U308, at
an average grade of 306 ppm U308, using a 100ppm U308 cut-off
grade

2. Refer to page 13

CORPORATE PRESENTATION
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Mkuju Project — at the heart of Tanzania’s uranium province

~ Legend
o 725km2 area 20km south of Uranium One’s massive —— Main roads Nvot
NyOta depOSIt -I\I;Iflj.;_usProject 4 yo a.
[ radiometric anomalies DepOSIt
e Sediments of the lower Karoo. These rocks host | - 125MIb
southern Africa’s sandstone hosted uranium deposits: il U308+
o Kyelekera, Malawi (46.3Mlbs U308 owned by Lotus I Undifferentiated Karoo
kuju r
Resources), = :ku;u er
o Letlhakane, Botswana (118 Mlbs U308 also Lotus Mkuju Lower
Resources)*’ | 1 Basement gneiss
o and the nearby Nyota deposit (Uranium One). , , ) Likuyu N Deposit

4.6MIb U308*°

2024 exploration informs future focus:
o Likuyu North ‘up-dip’ iy :
o Rollfront target at Mtonya Mtonya-SWC

o Likuyu South - was not tested by the 2024 Likuyu South | \| r corridor
program.

Mtonya deposit*®

Namtumbo
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o Mineralization is sandstone hosted (which accounts for
>35% of global uranium production)*2

X

o  Gladiator is targeting In-Situ Recovery (ISR) as preferred
mining method, accounts for >50% of global uranium
production*3

A
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*Twww.lotusresources.com.au *2 www.unesco.org *3 www.world-nuclear.org *4 www.uranium1.com: Measured and Indicated MRE of 47.9Mt with an average grade of 306 ppmU308 *® 7.7Mt with an average grade of
267ppm U308 using a 100ppm cut-off refer to page 13 *6 Foreign estimate, not JORC refer to page 13




Example uranium mineralised interval from Likuyu North (U3O8ppm)

Likuyu North Deposit

[X] 0010 500
B 00t 1000
il 100002500
(] 2s00t0 5000
B 50000 7500
Il 75001010000
B >- 0000
e JORC MRE of 7.7 Mt with an average grade
of 267ppm U308 containing 4.6 Mibs
U308, within a ‘pit-shell’. -
o
e Up to 8 extensive ‘stacked’ layers, gently E
dipping, hosted by permeable coarse- -
grained sandstones ®
(14
e Appears to be very well-suited to recovery z
by In-Situ Recovery (ISR): Over 50% of the » . >
world’s uranium is mined by this method. - - =
e Potential to expand the resource with ISR §

as is not depth constrained — the existing
MRE is constrained by a conceptual
conventional open-pit ‘shell’.

Block U308 ppm
100-200%

’ - - | BRI

f = e B 300-400

HE-E00
BOC-E0
S=ED
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Cross-section through the block model for part of Likuyu N deposit



Likuyu North Deposit Exploration

2024 core drilling informs the next phase of exploration

o ‘productive’ layers are within ~140m of surface and,

o within the (front of) oxide and transitional oxidation state zones.

o Dirilling of several holes on fence lines is recommended.

T
222000

T
220000

1 Min extent approx 100ppm
Uranium ‘front’

Structural Interp (magnetic data)
— early
|| — later
drilling
[__1 radiometric anomalies

©  Gladiator drillholes
Uranex drillholes

° AC

+ DDH

RC

== Main normal faults
I \\ Transverse faults

W p o=

-

E.g. the area NW (up-dip) of LNDDO17 is prospective.

Map showing Likuyu North deposit in plan and 2024
exploration drillholes

Cross section through Likuyu North showing the
dipping layers of sandstone-hosted uranium.
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SWC-Mtonya corridor

o Exploration to date has targeted the areas with surface uranium, possibly the tail and lateral zones.
o Future focus should be at the SW end of the corridor targeting a classic nose ore zone.
o Dirilling on fence lines is recommended.

SWC 2024 drilling highlights
\ “ :
= _y %w@w. - e " 4 SWDD001: 3.8m @ 2,458 ppm eU308 from surface
e ISWDDOO! AT SWDD002: 2.4m @ 3,528 ppm eU308 from surface
o 0 = SWDDO005: 1.78m @ 3,089 ppm eU308 from surface
and  1.2m @ 988 ppm eU308 from 5.9m depth
SWDDO006: 5.3m @ 143 ppm eU308 from 3m depth

Gladiator drilling
| O Completed holes
I _i radiometric anomalies
‘ - Mtonya deposit outline
historic RC holes

historic DD holes LR S ; N - -
historic AC holes v & : RN ‘ ; : Mtonya 2024 drilling highlights

B oman ot 1 ISR -0 I U 0] MTDD004:  2.3m @ 372 ppm eU308 from 6.2m

present, position unknown) a5 RV T0000 T At AT e Gt ' and  0.6m @ 133 ppm eU308 from 9.8m
, ' 2 Mtonya Central - " ¢ S and 2.9m @ 198 ppm eU308 from 24.3m

VSimpIified roll-front model

IMRHQ@ TR : ; s A AN Reduced rocks Oxidised rocks -Uraniumore

‘nose’ ore

3 F Ve ,' ol AN TS e g, Tl o
yye aamast® £ 54 SwWc fon of ,
Gonceptual LR T S, i VA& e g tow

‘lateral’ or ‘tail’ ore (areas tested to date at SWC-Mtonya?)




I SWC target

o 2024 drilling suggests it is at the ‘tail’ of the system, High grade material at/near surface are the remains of a layer
which is partially eroded and has been upgraded by supergene processes.
o Focus should be at the other end of the corridor — targeting the ‘front’

[ IMineralised layer (Tier 1)

SE

Tier 2
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metres

0 200 400

normal fault

3 x vertical exaggeration

G0gs-section through SWC showing A High-grade mineralisation at SWC )

Wierpretation based on 2024 drilling




Likuyu North — Suited to In Situ Recovery (ISR)

o Study by ERM (Perth) completed Nov 2024 indicates that Likuyu North is favorable for mining by ISR.
o The geological and hydrogeological characteristics of the deposit appear to be ideally suited
o ISR may ‘unlock’ the deposit as smaller deposits can be viable, particularly in the current uranium market.

Advantages of ISR are:

O O 0o O O O O

No pit and no rock-dumps,

No tailings disposal or storage requirement,
No crushing and pulverizing ore,

Power costs are less,

Reduced labor costs,

Safer mining operation,

Restoration costs significantly less

//L\

\ _

~ Aut/Meta-aut

‘&

om@3zz Thickness@ppm U308
[:| Mineralised layers/lenses
0 50 100 Mud-clay dominated sequence
Sand dominated sequence

_____ Water table Note: Intervals are by laboratory analysis except those
—J 2022 MRE Pit-shell ($70/1b/U308) with an asterisk which are from gamma-ray logging.

A Cross section through Likuyu North

( Electron micrograph images from Likuyu North
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Eland — Early stage Niobium-Tantalum-Uranium project

 Large quartz syenite intrusion with zones of high Nb, Ta, Uranium

« 2022 Rock-chip samples with up to 4120ppm Nb205, 571ppm Ta205 and 832ppmU308™
» Channel sampling (rock saw cut grooves) completed October 2024, results pending. 1Eally Samp

4 Map showing 2022
rock-chip samples
over ground
radiometric survey

L/sogo HI//.

'\

Target sample number Ta205 Nb205 | U308 ppm g

Kudu EL108 571  [IA120 632 4 -

b s Kudu EL118 | 468 | | 3483 | 4905 =

Lisogo Hill EL036 . 200 | 1451 || 2912 =

rock samples Nb205 ppm Kudu EL117 . 139 | 938 | [171.0 I

]| - 0-100 oo |Eland EL060 115 | 718 | | 169.8 Z

PN 200 Eland ELO87 10 51 | 1698 o
e 200 -800

Wb 1000 SW ELO78 . 117 | 720 | 1827 o

¢ 1000 - 1400 SW EL172 . 90 . 635 | | 125.0 w

® 1400 - 4122 Eland EL167 [ 333 | 3086 | 1132 ';
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0 100 200 m

ARC 1960 UTM 37S

Typical syenite with
highNb, Taand U. | 2

*1 GLA announcement dated 6 April 2023
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Mineral Resource Estimates for Mkuju Project

JORC MRE for the Likuyu North Deposit

* Reported in accordance with the JORC Code

- Contained
100 pm U308 cut off Tonnes (millions) U308 IIVIIbs + Effective date 27 April 2022
: * Note that these are not in addition to each other, the 200 ppm cut-off MRE is a
el el EEY 2s portion of the 100 ppm cut-off MRE.
Inferred 4.6 222 2.3 » The MRE assumes open pit mining within a conceptual pit shell based on a
Total Inferred + Indicated 7.7 267 4.6 USD70/Ib U308 and 88% recovery. z
- Contained * Figures have been rounded to the appropriate level of precision for the reporting o
200 pm U308 cut off Tonnes (millions) U308 ppm U308 Mibs of Mineral Resources, totals may not add-up exactly -
_ * The MRE are stated as in situ dry metric tonnes. <
Indicated 1.9 448 19 =
4
Inferred 1.9 326 14 w
Total Inferred + Indicated 3.8 387 3.2 3
14
. o
L
. . . P . -
Foreign Estimate of Mineralisation for the Mtonya Deposit* <
Tonnes Contained * The foreign (non JORC) estimate was prepared by Roscoe Postle Associates Inc. o
Cut-off grade o ine . . . s . o
(millions) U308 Mlbs » The estimate was reported effective 1 March 2013 using the CIM definitions and in o
. : i o
I e o oy accordance with Canadian NI 43 .101 . . . o
* Note that the 200-ppm cut-off estimate is a portion of the 100-ppm cut-off estimate, %
100 ppm U308 Below water table 2.50 288 1.56 it is not in addition to it.
Total Inferred 2.95 293 1.91 + It was assumed that the deposit could be mined viably by ISR
Above water table 0.29 438 0.28 + A minimum mining width of 80 cm was used.
200 ppm U308 Below water table 1.54 372 1.26 » Bulk density of 1.7 t/m3 was used
Total Inferred 1.83 382 1.54 *  Numbers may not add due to rounding.

*Cautionary Statement: The estimate of mineralisation at Mtonya is a “foreign estimate” as defined by the ASX Listing Rules, and accordingly:
+  The estimate are not reported in accordance with the JORC Code; ASX:GLA
» The Competent Person has not done sufficient work to classify the foreign estimates as mineral resources in accordance with the JORC Code; and

» itis uncertain that following evaluation and/or further exploration work that the foreign estimates will be able to be reported as mineral resources in
accordance with the JORC Code.

» Full disclosures required by Listing Rule 5.12 are contained in Appendix 1 of the GLAs announcement dated 14 July 2022




Appendix - Board of Directors

Greg Johnson — Non-Executive Chairman

With more than 25 years of experience in the fund’s management industry, Greg has held senior Capital Raising and client relationship roles at
Macquarie, Perpetual, and Dimensional, and has led Client Services teams at Deutsche Bank, Credit Suisse, and Macquarie Funds
Management.

Greg is a qualified Director and a member of the Australian Institute of Company Directors. His Board experience includes 8 years as an
Executive Director of Apostle Funds Management (holder of an Australian Financial Services Licence) and 7 years as a non-Executive Director
of the South Sydney Rabbitohs Member Co Board, on which he continues to serve. Greg has recently been Minister appointed to the Board of
Greyhound Racing NSW.

Greg will provide vast Financial Services experience building relationships with existing and new investors. Building and maintaining
relationships are the core ethos of Greg’s skills.

Rod Chittenden— Non-Executive Director
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Rod Chittenden has 40 years of experience in the minerals industry across Africa, Australia and South America, both in executive management
roles and metallurgical project development roles, from exploration to production.

Rod has largely resided in Africa for more than a decade and worked on ASX-listed Magnis Energy Technologies' Nachu Graphite Project,
spearheading initial metallurgical programs. He was also involved in the commissioning of Paladin Energy's Langer Heinrich and Kayelekera
projects, and has worked for major miners including Newcrest Mining and Barrick Gold

ASX:GLA
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Appendix - Board of Directors

Matthew Boysen — Non-Executive Director

Matthew is a self-made sophisticated investor, owning and operating a highly successful retail business that has and continues to experience
exponential growth on an annual basis. He has substantial marketing and communication expertise which is reflected in his business success
and a straightforward approach to delivering a Company’s message to its market.

Communication and teamwork are his most important business traits. Matthew has successfully invested in many exploration, energy and
mining companies during the past 20 years and understands the flexibility required in the fast-paced environment in that ASX Mining
companies operate

Andrew Pedley — Non-Executive Director

Andrew holds a Master's degree in Geology from the Cambourne School of Mines in England and has worked as a geologist in Africa for 25
years including roles as Exploration Manager through to VP Exploration.

Of particular relevance to Gladiator is that Andrew brings a wealth of uranium experience starting with his time as Exploration Manager for
Uramin Inc in 2006, which sold to Areva for US2.5Bn. Andrew brings specific skills in the exploration for uranium and the delineation of uranium
Mineral Resource Estimates in accordance with JORC and ASX listing rules. He has acted as a Competent Person (CP) on several uranium
projects and is a is a Registered Professional Natural Scientist with the South African Council for Natural Scientific Professions (SACNASP)
and a Member of the Geological Society of South Africa (GSSA). Andrew resides in South Africa.
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Peter Tsegas— Non-Executive Director
15+ years experience in Tanzania engaging both private and public sectors on projects. Previous consulting roles to the Tanzanian government

and to a number of mining companies including Rio Tinto.
ASX:GLA

As a Tanzanian resident, Peter maintains a number of key relationships locally that are critical in progressing the Company’s work in the region. @
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THANK YOU

Suite 1, Level 1, 1 Castlereagh St, Sydney NSW 2000

www.gladiatorresources.net
Email: greg@gladiatorresources.net
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