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Safe Harbor

Forward-Looking Statements

This presentation contains forward-looking statements, including those related to Infinera’s expectations regarding its business model, competition and customers; its
expectations regarding market growth, opportunities and trends, including with respect to open optical networking; its expectations regarding benefits of open optical
networking to network operators and solution providers; its expectations regarding the timing of its new products being available in the market; its ability to win new
customers; its visibility into the performance of its business in future quarters based on the unpredictability of the macro-economic environment and the COVID-19
pandemic; and its financial outlook for 2021. All statements other than statements of historical fact could be deemed forward-looking, including, but not limited to,
statements made about future market, financial and operating performance; statements regarding future products or technology, as well as the timing to market of any
such products or technology; any statements about historical results that may suggest trends for Infinera’s business; and any statements of assumptions underlying any of
the items mentioned.

These statements are based on estimates and information available to Infinera at the time of this presentation and are not guarantees of future performance; actual results
could differ materially from those stated or implied due to risks and uncertainties. The risks and uncertainties that could cause Infinera’s results to differ materially from
those expressed or implied by such forward-looking statements include the effect of the COVID-19 pandemic on Infinera’s business, results of operations, financial
condition, stock price and personnel; the effect of global and regional economic conditions on Infinera’s business, including effects on purchasing decisions by customers;
Infinera’s future capital needs and its ability to generate the cash flow or otherwise secure the capital necessary to make anticipated capital expenditures; Infinera's ability
to service its debt obligations and pursue its strategic plan; delays in the development and introduction of new products or updates to existing products; market acceptance
of Infinera’s end-to-end portfolio; Infinera's reliance on single and limited source suppliers; fluctuations in demand, sales cycles and prices for products and services,
including discounts given in response to competitive pricing pressures, as well as the timing of purchases by Infinera's key customers; the effect that changes in product
pricing or mix, and/or increases in component costs, could have on Infinera’s gross margin; Infinera’s ability to respond to rapid technological changes; aggressive business
tactics by Infinera’s competitors; the effects of customer consolidation; the impacts of foreign currency fluctuations; Infinera’s ability to protect its intellectual property;
claims by others that Infinera infringes their intellectual property; Infinera’s ability to successfully integrate its enterprise resource planning system and other management
systems; impacts of the recent change in presidential administration in the United States; war, terrorism, public health issues, natural disasters and other circumstances that
could disrupt the supply, delivery or demand of Infinera's products; and other risks and uncertainties detailed in Infinera’s SEC filings from time to time. More information on
potential factors that may impact Infinera’s business are set forth in its Annual Report on Form 10-K for the year ended on December 26, 2020 as filed with the SEC on
March 3, 2021, as well as subsequent reports filed with or furnished to the SEC from time to time. These reports are available on Infinera’s website at www.infinera.com and
the SEC’s website at www.sec.gov. Infinera assumes no obligation to, and does not currently intend to, update any such forward-looking statements set forth in this
presentation.
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Infinera Insights — Open Optical Networking
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Q MARKET DRIVERS & SIZING

UNDERSTANDING OPEN OPTICAL NETWORKING

KEY ELEMENTS FOR SUCCESS
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Market Dynamics
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What is Open Networking
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NETWORK OPERATORS ‘@‘
© ¢ ®

INCREASED FLEXIBILITY &
IMPROVED ECONOMICS

Networks that can be seamlessly
built and easily operated leveraging

a collection of modular best-in- ek
. &
class solutions from any number of
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Market Transitions to Open
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Drivers for Open in Optical Networking

WHAT ARE THE BIGGEST BENEFITS OF DEPLOYING A MULTI-
VENDOR OPEN OPTICAL NETWORKING SOLUTION?
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The Rise of Open Optical Networking
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The Open Optical Networking Market
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Optical Networks

XPONDERS

OPTICAL LAYER
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Open Optical Networking

NETWORKS THAT SUPPORT ANY TRANSPONDER OPERATING AT
OR NEAR PEAK PERFORMANCE OVER ANY OPTICAL LINE SYSTEM
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Key Enablers for Open Optical Networking

TECHNOLOGY ENABLERS
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Open Networking for Optical Networks

ANY TRANSPONDER OPERATING AT OR NEAR PEAK BENEFITS
PERFORMANCE OVER ANY OPTICAL LINE SYSTEM
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Typical Open Optical Networking Question — #1
| open

NETWORK SOLUTION
OPERATORS PROVIDERS

= INCREASED VALUE
OF INNOVATION
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Typical Open Optical Networking Question — #2
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Typical Open Optical Networking Question — #2

) FASTER INNOVATION CYCLES lm SHORTER REVENUE CYCLES |m
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Acceleration of Open Optical Networking
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HIGH SPEED COHERENT SUPPLIERS
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Open Optical Networking Approaches

LARGE ICPs
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Overcoming Barriers

BARRIERS TO OPEN OPTICAL AUTOMATION AND SDN CAN HELP OVERCOME BARRIERS
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Key Elements to Success in Open Optical
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OPTICAL ENGINES ANATOMY OF AN OPTICAL ENGINE
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Key Elements to Success in Open Optical
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Key Elements to Success in Open Optical
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OPTICAL SIMPLIFIED
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Infinera’s Open Optical Networking Portfolio Strategy

OPTICAL ENGINES
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Summary

OPTICAL NETWORKING MARKET
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