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Item 5.07.                                        Submission of Matters to a Vote of Security Holders. 
  
On November 19, 2024, Northeast Bank (the “Bank”) held its 2024 annual meeting of shareholders (the “Annual 
Meeting”). At the Annual Meeting, the shareholders elected each of Matthew B. Botein and Cheryl Lynn Dorsey as 
a director to serve until the 2027 annual meeting and until their respective successors are duly elected and qualified. 
In addition, the shareholders (i) approved, on an advisory, non-binding basis, the compensation of the Bank’s named 
executive officers; (ii) ratified the appointment of RSM US LLP as the Bank’s independent registered public 
accounting firm for the fiscal year ending June 30, 2025; and (iii) approved the amendment of the Northeast Bank 
2021 Stock Option and Incentive Plan to increase the number of shares of voting common stock available for 
issuance under the Plan by 300,000 shares, from 550,000 shares to 850,000 shares. 

 
The voting results of each of the proposals submitted at the Annual Meeting are set forth below:  
 
1. To elect the two nominees named in the proxy statement as Class II directors, each to serve until the 2027 annual 
meeting and until their respective successors are duly elected and qualified: 
  
    FOR 

  WITHHELD 
  BROKER NON-VOTES 

  
Matthew B. Botein 

  5,866,248 
+ 510,908  865,754 

  
Cheryl Lynn Dorsey 

  5,969,929  407,227  865,754 
  

 
 

   
 

 
 

  
2. To approve, on an advisory, non-binding basis, the compensation of the Bank’s named executive officers: 
  

FOR 
  AGAINST 

  ABSTAIN 
  BROKER NON-VOTES 

  
5,960,448  294,509  122,199  865,754  

 
 
3. To ratify the appointment of RSM US LLP as the Bank’s independent registered public accounting firm for the 
fiscal year ending June 30, 2025: 
  

FOR 
  AGAINST 

  ABSTAIN 
  BROKER NON-VOTES 

  
7,079,356  79,566  83,988  - 

  
 
4. To approve the amendment of the Northeast Bank 2021 Stock Option and Incentive Plan to increase the number 
of shares of voting common stock available for issuance under the Plan by 300,000 shares, from 550,000 shares to 
850,000 shares: 
  

FOR 
  AGAINST 

  ABSTAIN 
  BROKER NON-VOTES 

  
4,304,902  2,069,774  2,480  865,754 
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