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. T & fuaSt/uafius/tadt/2024-25/7 —d 17 T2 4 Jfafaay, 1955 (a5 1955 #7
2337) Ft &1 50 FT IT-ETT (2) F G (3T) F 1T q(5q IT-8TT (1) T T&T ATAFHT T AR F4d g,
AT T2 9% 1 0T q1e, AATT od 9% F 979 THeT Flh AT Fg GHT 6 F Gedigid =,
TAENT WA ¥ 9 7 wHarT dord e @faae, 2014 # & gergs w2 & forg Feferiea Eea
T 7T &, TAT:-
1. (1) = A==t it T wee 5% Faant dod [fd (G seras) aff=m, 2024 wgr smom

(2) T fafa=e ermaehi TS | WeRTer Ay [t | Ay g

2. T w22 § = o [Afar e, 2014 F @AfFEw 23+, -
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(m) 3u-fafaae (2) 9, sifaw wiqs & qgd, Rl aiqs streT Srus, 7o911-
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"o Ag T 1 7EaY, 2022 ¥ 7 9 794y, 2023 9% U4 = Aty qfgq, 1 7@aw, 2022
q JATEY JTTHET § A 09 AGRT Fh AATAGT g9 ATl Faeqi & o JorT it srferaan
TTfer T AT T HE H ST FATeH T HHTTHTE i JT0R(T-
(%) STet foser aeg et i T T qaT o S AR A8 Gof a9 T e U A
HTag g9Te &1 |1 | =97 7 g, TOeer 9y g2t i SorT T J97 % S0 seiid qfees g
JAT F AT T TATH TTAAT ST SATIATAF TRAAT ST H7 AT 7 37 FBuw Jat<res a7 &
Jaq gl Teh F7 AeT BEET, gt any g, ot orteer g (sherRTiersd FHETRAT F ATl H
TATIT); 4T
(@) STet fUee s 7T it SorT TR F4GT & I g AT ol a9 7 \d Us arg
4Tag BT &t | &9 790 yfawrg & afew g, To9 I/ qar F «@fqw awg #gE F e
AERT AT G A9 6 G F ATAH T(q9d,  FATH qA1a9 g9 UF &1 a9 F90 T
AT2, ForEH smaETas Tt a1 argr Ber B 7 e agies aq7 #7 «rer 9qq 3fg
e, gl AR al, | AT g (LRI HHATAT 6 qTAA § TATIATT):";

(=) su-faf=w= (15) ¥, g (i) F e, Feied g st s, 7900 -

"(iv) 1 7Y, 2022 FT HATHFT g1 T IT ITh TATT HATHGT 219 AT FHATLAT G99 H,
T T HEITs Tad JA U IT TTATRE 9T A1 & Tid U Taerd 3 & T Taad a2
T FOTT STLHIATE SR A0t & O e AT ITAhT od gaai® fl ga@dr
2016 = 100 9% HWTs TTEd & [dHTal sir|a § 123.03 i | s(ter il i a7 Fvrae & aqar
THTET SATETY 9T AT AT ST

T[S FA, I ATIae (A1)

[f=Ta=-111/4/3191./660/2024-25]

feoquft - qor AfH==T #1 i 18 fdaw, 2014 &t wree d@e&dT HETeA/HTUH/16/ THHTA/1136 F T

AT o TS, FATIOT, AN, T 4 F TR AT 17 oY 9 § Afeg=ar @ dr et ue

stra/dE®/470, T 4 FFgay, 2017, g@&ar T/ s/ T/19-20/122, fRFTF 1 S, 2019, H@=AT

T/ fstt/mERTa/ 2020-21/206, faaiw 3 famew, 2020 3i¥ dear v=a/dt va froast/vadiua/
THd1/2023-24/29, e 18 7T 2024 F ZIT 9 "erree B

STATE BANK OF INDIA
NOTIFICATION
Mumbai, the 4™ November, 2024

No. HR/P&PMD/SPL/SP/2024-25/7.—In exercise of the powers conferred by sub-section (1) read with
clause (0) of sub-section (2) of section 50 of the State Bank of India Act, 1955 (23 of 1955), the Central Board of the
State Bank of India, after consultation with the Reserve Bank of India and with the previous sanction of the Central
Government, hereby makes the following regulations further to amend the State Bank of India Employees’ Pension
Fund Regulations, 2014, namely: —

1. (1) These regulations may be called the State Bank of India Employees’ Pension Fund (Second Amendment)
Regulations, 2024.

(2) They shall come into force on the date of their publication in the Official Gazette.
2. In the State Bank of India Employees’ Pension Fund Regulations, 2014, in regulation 23, —

(A) in sub-regulation (2), before the last proviso, the following proviso shall be inserted, namely:—
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“Provided also that with effect from the 1% November, 2022 and upto and inclusive of the 9%
November, 2023, the maximum amount of pension for the members who retired drawing substantive salary
in the Pay Scales effective from the 1 November, 2022 shall be computed till further amendments in this
regard, as under—

(a) where the average of monthly substantive salary drawn during the last twelve months’ pensionable
service is up to rupees one lakh fourteen thousand two hundred twenty per month, fifty percent of the
average of monthly substantive salary drawn during the last twelve months’ pensionable service plus half of
Professional Qualification Pay plus half of increment component of Fixed Personal Pay, wherever
applicable (pro-rata in the case of part-time employees); and

(b) where the average of monthly substantive salary drawn during the last twelve months’ pensionable
service is above rupees one lakh fourteen thousand two hundred twenty per month, forty percent of the
average of monthly substantive salary drawn during the last twelve months’ pensionable service subject to
minimum of rupees fifty seven thousand one hundred ten per month plus half of Professional Qualification
Pay plus half of increment component of Fixed Personal Pay, wherever applicable (pro-rata in the case of
part-time employees):”;

(B) in sub-regulation (15), after clause (iii), the following clause shall be inserted, namely:—

“(iv) In respect of employees who retired or retire on or after the 1%t November, 2022, Dearness Relief shall
be payable at one percent per percentage point of Index on the Basic Pension or Family Pension. The
Dearness Relief in the above manner shall be paid half yearly for every variation of rise or fall over 123.03
points in the quarterly average of the All India Consumer Price Index for Industrial Workers in the series
2016=100.”.

RAJEEV KUMAR, Chief General Manager (HR).
[ADVT .-111/4/Exty./660/2024-25]

Note. — The principal regulations were published in the Gazette of India, Extraordinary, Part I1l, Section 4, dated the
18" September 2014 vide No. CDO/PM/16/ SPL/1136, dated the 15 September, 2014 and were subsequently
amended vide notification numbers BOD&GO/VVK/470, dated the 4™ October, 2017, number HR/PPG/PA/19-
20/122, dated the 1% June, 2019, number HR/PPG/SKN/2020-21/206, dated 3™ December, 2020 and number
HR/P&PMD/SPL/SP/2023-24/29, dated 18" March, 2024.
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