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Disclaimer

This presentation may contain forward-looking statements. Actual future performance, outcomes and
results may differ materially from those expressed in forward-looking statements as a result of a
number of risks, uncertainties and assumptions. Representative examples of these factors include
(without limitation) general industry and economic conditions, interest rate trends, cost of capital and
capital availability, availability of real estate properties, competition from other developments or
companies, shifts in customer demands, shifts in expected levels of occupancy rate, property rental
income, charge out collections, changes in operating expenses (including employee wages, benefits
and training, property operating expenses), governmental and public policy changes and the continued
availability of financing in the amounts and the terms necessary to support future business.

You are cautioned not to place undue reliance on these forward-looking statements, which are based
on the current view of management regarding future events. No representation or warranty expressed
or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of the information or opinions contained in this presentation. Neither CapitaLand Integrated
Commercial Trust Management Limited (“Manager”) nor any of its affiliates, advisers or representatives
shall have any liability whatsoever (in negligence or otherwise) for any loss howsoever arising, whether
directly or indirectly, from any use, reliance or distribution of this presentation or its contents or
otherwise arising in connection with this presentation.

The past performance of CapitaLand Integrated Commercial Trust (“CICT”) is not indicative of future
performance. The listing of the units in the CICT (“‘Units”) on the Singapore Exchange Securities
Trading Limited (the “SGX-ST”) does not guarantee a liquid market for the Units. The value of the Units
and the income derived from them may fall as well as rise. Units are not obligations of, deposits in, or
guaranteed by, the Manager or any of its affiliates. An investment in the Units is subject to investment
risks, including the possible loss of the principal amount invested. Investors have no right to request
that the Manager redeem or purchase their Units while the Units are listed on the SGX-ST. It is
intended that holders of Units may only deal in their Units through trading on the SGX-ST.

This presentation is for information only and does not constitute an invitation or offer to acquire,
purchase or subscribe for the Units.
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Leveraging Our Resources to Drive Sustainable

Financlal
» Net property Income
‘| (—i’ ¢ Distributable income 7
» Distribution per unit SUSTAINABLE
» Capital management & @ RETURNS
financial indicators S

e Asset &
/- <sTIDIVEs ™\ Portfolio
/ ‘3\\‘: Sr Management
f N \
People & [ \
&3 Striciire ‘ HIGH STANDARDS
{5 > | | OF GOVERNANCE &
« Performance against \ J da ACCOUNTABILITY
benchmarks \
Investment
& Divestment
Y .
TO BE Y
ASIA'S Properties !
PREMIER @ . ggg%’;‘:‘cy @ QUALITY ASSETS
& DIFFERENTIATED
COMMERCIAL « Tenant retention OFFERINGS
REIT AND * Social Integration Capiltal
DELIVER Management
SUSTAINABLE
.-, P

RETURNS

PORTFOLIO RESILIENCE,
RESOURCE EFFICIENCY
& INNOVATION

Environment o~
Z » Climate resilience ;

« Resource efficiency ' Stakeholder

€3

& 2030 SMP =~ Engagement
Stakeholders & G’VHAN(Ze i
Communities o PARTNER OF CHOICE,
X - THRIVING COMMUNITIES
L= » Customer experience ESG & HIGH-PERFORMANCE
o Stakeholder CULTURE
engagement Management

» Health & safety
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#X2023%12H310 HEER
(i 18R B #% & assuming dividends reinvested 1))

—4F =% heE
1-Year 3-Year 5-Year
AEESEIEHE 6.3% 9.1% 14.9%

= g BRI 55 3t = $5 3% 0.8% 4.1% 18.7%

= I gk Et i~ W S HE4E R 6.4% 1.2% 24.0%

i

(1) BEHREEZEAWE (MHAARIRE— 1T RXZAREENSHBRE— XS AREENNETIE) UNRENMABRZANSEEH. FRAEREFRrRE—13 5% HIREEN,
Total returnrefers to the capital gains (based on the difference in the closing unit price on the last trading day prior to the commencement of the period and the closing unit price on the last
trading day of the period) and the total distributions paid over the stipulated period over the closing unit price on the last trading day prior to the commencement of the period.

JEF: Bloomberg
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NORTH ~._CBD. ~
SYDNEY CBD ﬁ a

s oy e BANKING
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North urwed oty centre \
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Sydney Harbour Bridge :::r':fr::nb"f::n
North Sydney
station, "
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SYDNEY
CBD

B Larcmare
Train Station

H#E202453A31HASHAER

=A665 TE#100S

*5))&[101 103 ?ﬂ]
24T 15 (50.0% EE)

MHM,i“ﬁh

(94.9%#%z%)
88.6% 1

%m%q:'b‘r

E=5Mm (94.9%E)
Notes:

92.1%®

(1) JLL’'s Sydney CBD occupancy was 85.6% and North Sydney CBD office market occupancy was 78.9% as at 4Q 2023.
(2) Excludes Gallileo, Frankfurt which is undergoing AEI works. CBRE’s Frankfurt office market occupancy was 90.8% as at 1Q 2024
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Creating Value Over the Years

ASSET ENHANCEMENT
INITIATIVE (AED) &BE=EIEITE)

e Completed rejuvenation of Raffles
City Singapore and Six Battery

BFA Road podium block
REDEVELOPMENT
e CapitaSpring achieved TOP ¢ Commenced AEI for CQ @ Clarke
Quay
l tee2o21 2022 NN 2023
DIVESTMENT HE DIVESTMENT H&
e One George Street (50.0%) ¢ JCube on 10 Mar 2022

on 9 Dec 2021 ACQUISITIONS 41t

® 66 Goulburn Street and 100
Arthur Street, Sydney, Australia
on 24 Mar 2022

e CapitaSky, Singapore (70.0%)
on 27 Apr 2022

¢ 101-103 Miller Street and
Greenwood Plaza, Sydney,
Australia (50.0%) on 21 Jun 2022

Note: The divestments and acquisitions are based on their respective completion dates.

BfEsaREER

AEl AFEERFTITR

Clarke Quay
v

PORTFOLIO MANAGEMENT
KREAEEERE

e Consolidation of FY 2022
acquisitions

¢ High committed portfolio
occupancy

e Positive rent reversions for
new leases and renewals

e Active management of lease
expiries

(e

e Ongoing AEl at CQ @ 2024

Completed AEI at CQ @
Clarke Quay and officially
launched on 26 April 2024

Embarking on AEls at:

- IMM Building, Singapore

- Gallileo, Germany

- 101 Miller Street, Australia
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WEhi% A SB9$1E Driving Portfolio Resilience

EENUSMELER BIMERRERT
Steady Financials and Resilient Operating
Capital Management Performance
203.7 BAAE 00
BRI ain% e 97.0%
0.3
A 6.3 %Yoy W 0.3ppis QoQ

RS AR 3.8 & BEAS 3.6 £
WALE
WV 0.1 £ QoQ A 0.2 years QoQ

BYBsiaas

Bl FI s (2% = A7.2%

0 20245#1E3A8 . 0

HAA 6% AEEEEED e

Al14.1%

pEH
FRIESAIHE, U EEEEZE202453831H
(1) RIBFIMFIGE A ST HEITHYONFIYRER S5 EE RIEARLYNFEIE ST EE N,
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First Quarter Highlights
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v F2024F3H28H 35
2023F FHFFEREBRA
it%l, LA1.9308FcRYEMT
%17 5,980 5 1M#CICTRZ
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2024 F—FEMH: BWALFAT 2.6%

E 2 BN Kz

EERATENSE, 2EMSIRARLLEK

20245%—?& FHF g5 B 37 I \ 2024 F—FE SFLHeEF
BEA  $7T398.6EH 7 A 2.6% M5293. 7B A 6.3%
WEHETRI DAERFTRI SaitmB&RM
(S$ m) (S$ m) (S$ m)
148.1
144.8 1282 130.7 ee 1108
101.2 1073 929 100.0 I
Gross Revenue NPI Gross Revenue NPI Gross Revenue

1Q 2023 m1Q 2024 1Q 2023 m1Q 2024 1Q 2023 m1Q 2024
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CICT 555 HAPRER <, FIYHAPRF 3.8 &

fRSSHABR#EL R
BAFHRT
1,800

15%

1,600
13% 13%

1,400 13% 1310 1,326

12%

1,200

1,000

800

600

400

200

299

2024 2025 2026 2027 2028
n FHAZEE ( “MTN” )

Notes:

15%
1,501

2029

" ER\ITEMR

10%
1,015

3%
3%

K{0]5) 250

2030 2031 2032
= EEFRRITR

3%

258

2033

FEESHEEWERDE

BEEKE

FHERZEHE (MTN) 46%
THHRIBITHER 47%
BIRIBITERR 7%

RiZFIRFIBRKE+1.0%RIZ M0

gfmfﬁrgﬂ% FE+H7T2359 75O
G(iDJﬁ;*mﬁ‘ -0.35 #i 5 4

BRI ERGE

KB RAER /R BERMRBRFET ,

(1)
()
®3)

(4)

Based on CICT Group’s borrowings, including proportionate share of borrowings in joint ventures as at 31 March 2024.

Proportionate share of borrowings in CapitaSpring.

Computed on full year basis on floating rate borrowings (24% of total borrowings) of CICT Group (excluding proportionate share of borrowings in joint
ventures) as at 31 March 2024.

Based on the number of units in issue as at 31 March 2024.

Please visit CICT’s website for details of the respective MTN notes.

2l

B

T =71

aElER

Outstanding #7Tas5(Z

2024F F—FEMEFHIT



https://investor.cict.com.sg/investor_centre.html

PIRNHEPERE

#35202453H31H &1 5F2023%F12831H

BITFEY 40.0% 30.9%
B EH (F75102) 9.5 0.5
BRI A R ) 76% 78%
T B BB S 93.6% 03.79%
JEE PR 3.1x 3.1x
TIGHARR (4F) 3.8 3.9
FHIS AL 3.5% 3.4%
*:

(1) HRIE (BHF=EEMR) , SITREERILFHISENERUREERLPIFE~NE, 8E2024F3A31H, SER (BECICTERESERWHALLHAER) #99ZHT, BE 2024 £3 B 31 H, 2
S R A BRI LR 9 69.4%,

(1) CICTERMM =R, FEEFAS. Hilk. MAMKEH (FRERTETAEMRAEBMFNARMEZK. INCHRKR, EEEERE/RKRUREERIISHTNRNE) MEREEEEINDEBNZE,
S5F 8 Z HAMEFEXRALE, LUBRR121A &t

(2) FBZHSITEERAIEEER,
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Note:

~ The retail and office asset information comprises the respective retail and office components of integrated
_. developments unless stated otherwise, in order to show the operating metrics and trends.



RIEHERIIETREE 97.0%, FEEHTDHAEASFRIES

WALE £ 212 ERY

%ﬁﬁﬁ E PELRITE
IR DIYN INTEGRATED :
RETAIL® OFFICE® DEVELOPMENT
98.5%  98.7%" 96.7% 9580 98.5%  98.9%
| I I
g
H
#
N
31 Dec 2023 31 Mar 2024 31 Dec 2023 31 Mar 2024 31 Dec 2023 31 Mar 2024

A9 FLFNHALE Weighted Average Lease to Expiry (WALE)®

B
PORTFOLIO
97.3%  97.0%%?

31 Dec 2023 31 Mar 2024

1
2) FEIEIMMAREIEEERIVER,

3) FEELEREREIE=RMMFIES, MFETHITENRIRE,

4) WALERETHE2024F3 A31ANZAESRA, FEESEVTHEE

ESEEIEH

) ME s EEASELASSERNE RNBYESES (@M 135, ER—NINEBMESES) , DRREEADQAYUNSEET B RN,

3.6 years
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Proactively Managed Leases to Ensure Well Spread
Portfolio Lease Expiry®

14.9% 15.3%
0
8.1% 9.2% 9.4% 10.5%
1%
2%
2.4% 1.5%
2024 2025 2026 2027 2028 2029 and beyond
m Retail m Office Hospitality

pEH
(1) BEF#HE2024%3 A 31 HWFAEHRESASKAN, FEESELTHEE,

ESEEIEH




CICTRSHEWAD, BH—1HF SGLLEIS5.2%W

H& 20245388/ +AXHEP SHELHEE% Tk
1 RCEEFARIRAT 5.2 BE
2 WeWork Frilkth A B R AE] 2418 FEit == N4k AR S5
3 NTUCEW SFERAE 1.9 Bh, XB5@FK. BIX. #E. CfF
4 GIC TAABRATFE 1.8 TRAARSS
5 The Work Project ££H] 1.7 Bt = kAR SS
6 *EHIER (FAAN) BIRAHF 1.7 ERARSS
7 Cold Storage #ini#E (1983) FAABIRAE 1.4 Bh. EE5EE. RS, G
8 HEMERABRAR 1.1 BIX
9 KPMG &5 RARS B R AT 1.1 ENIA=50)
10 HEREARRAAF 1.0 Bt 04k iR S3
R Ialst: ik 40] 4 19.3

=
(1) RIE2024 F 3 BNE2HEHIE, FEESEULHTHES,
(2) WA eI EEmMEZEk 21 S ALY

EEe R ER
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2024 FE—FFE

\

2024 FE—FE /Vﬂ FTAZ9FN4:FAFALY S8

/|\|/j A2 ISR THTE LY 52K LQJ M. EEFBEAFTAS
L= 254600 FHR O S 209,900 FHRE®

E ) EEO = MPREEO

= 88.1% ~% 84 204
2024 F—FEHF LW 2024F F—FEHEZ W
=0 4 E 3 zfgﬁég
. B/IK - DRURE
. ERSEE - EERAREE
- BREEREH . EWBER

FEERZIMERKENET. WAREERARTIERRE TR O-EMT 7, BFEBEES,

BT S 4A &40 5 BIRRTE 9095 rT WA AR,
2024 FE—FE, Ml ARSHESNSEAREH31.4% (966,000 FFER) , MAGRHEENZEZMATERBEARS. SRAIRNELAK T MEE,
EATEFERNWEEEINEINREZER, BEDQMEARN 1,000 E 58,000 F5RR, TEERRS /10,000 FHFER,

P~ — — Ny
B WN R
R A LL

EEe R ER



2024FE W E S 3AHEE AT RIFTRREN T

CICT Retail Portfolio

lé\ﬁﬂgﬁ*ﬂﬁ 5%%%:@\*ﬂ$u&)\m 50/0 180/0
FHES2024538HEEAFE
N e;’?lzt?a*bﬂf T\P‘r 0a Rent Reversion) for
YTD Mar 2024
SI%E B TE S W T
SHMFHE | Retention  DmArea  Ton o0 BHEFIES
1€£420244 31 No. of Renewals Rate (FHERR) Percentage of Retail| Average Incoming Rents vs
YTD Mar 2024 / New Leases'! (%) (sq ft) Portfolio (%) Average Outgoing Rents
B
Suburban Malls? 91 76.3 100,636 2.3 AT7.2%
X7
Downtown Malls® 43 95.8 153,943 3.6 Y VAL
PP
; CICT By e 134 88.1 254,579 5.9 AT7.2%

Notes:

(1) FEEREIMERIENSRT. BFEERAFITIE R TR/ B RO-EM 5, BFHREHES,

(2) MEXBHEEMEI H. RSYLL 5. IMMKXE.

(3) TXEHEEAWF H. BVFEER . CQ@ RAMBkK. &\, IHAE

eEEZSEILEH

IR TR
« BTNEFHIE KRNI FEL .




2024 F—FEZRENSEHPHETREILLFH

SEMPNET (ETHER) NEARMESIEE

2024 F—FESTEHFHES (8 FHRR) O (FRELRD)

HYIeinds %BIr SR T &EiH
A2.1% A3.1% A1.7%
YoY YoY YoY

2024 F E—=EEHE (RHALLRM)

Waads BIrEEIA T XA
A 3.6% A3.0% A4 2%
YoY YoY YoY

&
(1) EEHFPHER (BFEHERR) FEEERZH.

- BTEABEIS MRS, UKFINKNFRER 2024 £ 2 B

UK 30 REZBUERIER), HEFIRFFIRE,

« RAMU TP TR ERWENVEEZELERM, BEBFRERINNIEKE

IV T, HETITRREEH. AMAGEmBWERTERZEIRM,

- W EpA S RNED, TXBEYFONERERLIERKES L
« DIKMIDLERERCIEHED TIRFENEEK, H#E—T AT WY

HERE,

- MXWYEHITORFSEEREEN, TERKBERLBIFER,

BfEsaREER



BAB A SR RTIRENRI

2024FESTHPHET LI FEFR L RN

10.6%

7.9%
I l 4.9% 4.5% 4.3% 31% o
. 0
. [ ] [] | i

Beauty & Health
Food & Beverages
Jewellery & Watches
Education
Home & Living
Supermarket
Digital & Appliance @
Fashion & Accessories
Shoes & Bags
Leisure & Entertainment
Multi-Concepts @

0
=
O]
o3
>
@
C
o
=]
©
8
n
)
X
o
o)
m

BARRBERIGSBELHBANNES Z71: B EA3.4%

Top five trade categories contributed > 71% of total retail gross rental income®: A 3.4 % YoY

b

(1) EPHEEFETSASFEARER

(2) “HIEKRHEE B—THNEZET, B ‘BREEFERT M SERAKRERE” BEEFEFEM, ‘STESER RKTERAT
(3) 2024FE 1 BE 20244 3 Affia, @ 2EGHE,

eEEZSEILEH 27



2024F F—FERNUSEHRP AT

Majority of 1Q 2024 retail offeringst) are new-to-market or new-to-portfolio

Food & Beverage Fashion & Lifestyle-related
A ,

OFFEE ».1288..®

P —

i .

Noodle Star K, Funan SLMiit!, Plaza Singapura

(New-to-portfolio) (New-to-market)

5 L I L. ' |
==& WO WO DIAN, Itacho Tonkatsu, Raffles City Singapore Ma La Power, Bukit Panjang Plaza Dreame, Funan Nitori, Westgate
Raffles City Singapore (New-to-market) (Differentiated concept) (New-to-market) (First standalone store) (New-to-portfolio)

Note:
(1) Based on NLA of retailers’ opening who are new and existing that added footprint within CICT’s portfolio. Top 5 trade categories of new retail openings in 1Q 2024 by NLA are: (i) Leisure & Entertainment, (ii) Food &
Beverages, (iii) Home & Living, (iv) Sports and (v) Fashion & Accessories.

ESEEIEH
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Swee Lee Clarke Quay
(New-to-portfolio)

Falrprlce Flnest Clarke Quay
(Differentiated concept)

» Features a warehouse-inspired design, offering assortment of curated products
showcasing extensive collaboration with Singapore-based partners

* The Grocer Food Hall, a food experience zone offering “You Pick, We Cook”
service and a private room for events

» The Grocer Bar offers curated cocktails infused with local flavours exclusively at
CQ @ Clarke Quay only

* An Experiential Zone that allows customers to participate in cooking classes,
demonstration and other events

» For their largest store in Singapore, Swee Lee devoted approx. 60% of
the repurposed warehouse unit to curate experiential and community spaces

» Features a bar and café curated by famed bar Employees Only, an artiste
lounge, vinyl listening stations, a creator corner with music editing set-ups and a
large hall that doubles as a dining space and performance venue

* A revolutionary concert space that
provides a fully immersive
entertainment experience with
electrifying performances blending
state-of-the-art lighting and

- audiovisual effects

| *+ Features a majestic T-stage for
¥ oy | 3 guests to enjoy a close-up concert
g ) aa atmosphere while indulging in
Have Fun LIVE SHOW, Bugis+ culinary delights
(Differentiated concept)

» A cutting-edge play area featuring
imaginative play, augmented reality
(AR) trampoline and illuminated
brick design wall, designed for
young families A% S

LH i
Yooland, Westgate
(New-to-market)
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: : + Mizuho Securities (Singapore) Pte. Ltd.
98.5% 97.50% " o5 92 1042 " : 979% 95.8%2 at Asia Square Tower 2 | |

; -+ 70 88.5% 88.6% : + Qube Research & Technologies Singapore Pte Ltd. at
Six Battery Road
gD 2AEASTEIIHEE (iSRS FAER) "
Average Rent of CICT Singapore Office Portfolio
10.63

10.38 10.41 10.45 1049 _—

31-Mar-23 30-Jun-23 30-Sep-23 31-Dec-23 31-Mar-24
B As at 31 Dec 2023 HAs at 31 Mar 2024

Notes:

(1) Largely attributed by lower committed occupancy at CapitaGreen (89.3%). CBRE’s Singapore Core CBD market occupancy as at 1Q 2024 was 95.1%.
(2) Excludes Gallileo, Frankfurt which is undergoing AEI works.

(3) CBRE's Frankfurt office market occupancy was 90.8% as at 1Q 2024.

(4) JLL’s Sydney CBD occupancy was 85.7% and North Sydney CBD office market occupancy was 79.4% as at 1Q 2024.

(5) Includes Funan and The Atrium@0Orchard. Excluding Funan and The Atrium@Orchard, the average Singapore office rent would be S$11.02 psf.
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MSCI ESG Ratings Sustainalytics Trashbot Smart Recycling AHU Optimiser

Rated 10.3 — Low Risk Bins (by CleanRobotics) (by G-Energy)
MSCI and included in the 2024 at Raffles City Singapore - ~ at CapitaSky
ESG RATINGS :

Top-Rated ESG Utilising artificial intelligence
ccc | B | BB IBBB | A V.S AAA

thank you lor recycling |

Actively enhances the
efficiency (KW/RT) of air
handling units (AHU) by
optimising the control

Companies List . .

P and robotics for waste sorting,
aiming to enhance recycling
processes by efficiently

<,,‘\AWA;;O separating general waste from strategy with existing
Qg\' ‘9@0 cIcT recyclables, minimising building management
; “f; #ggniiggggj;ﬁéor contamination. system.
in 2024
m((p miAssef §I A EquiLEAP NABERS Non-rated®
Zr N3 o BREEAM Energy 0.6%
VapLe © Maintained e 8%
) g 4.7%
The Asset Triple A | green ratings at BCA Green
) ] EC]Ul eap 0 Mark Platinum
Sustainable Finance Ranked first in ~99%) of 46.8%
Award 2024 | Singapore portfolio by
Best Deals — Southeast Asia for gender equality GFAW

Best Green Bond — Real Estate in 2024
(S$400M 7Y Green Bond
Issuance) Notes:

(1) Gallileo, which is undergoing AEI, and 103 Miller Street, which is exempted from certification, are excluded.
(2) Greenwood Plaza is currently under review for a green rating.
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Reported Forecast FY 2023 1.5% 2024 GDP .
T GDP il Growth 1.75% YoY
1Q 2024 GDP 2.7% Yoy 2024 GDP 1.0%to 3.0% Forecast
(advance estimates) YoY
Mar 2024 MAS 2024 MAS Mar 2024 e e
ar 0 0 3.5% Unemployment  3.8%
Core Inflation S.1%YoY | e nflation | 22 1O 3:97% Yo CPI . POy

CPI and Unemployment Trend (%)

EELZFTREC
3.7
2024 GDP
. - 0,
3.3 34 FY 2023 0.3% Growth 0.3% YoY
GDP YoY =
50 2.0 orecast
Feb 2024
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar '(\:ASI’ 2024 2.2% Unemployment 3.5%
2023 2024 Rate

= Jnemployment Rate e====MAS Core Inflation = CP]

Notes:

(1) Sources: The Ministry of Trade and Industry (MTI) — 1Q 2024 GDP growth (advance estimates) as at 12 April 2024; 2024 GDP growth forecast as at 15 February 2024; March 2024 core inflation
and CPI as at 23 April 2024 and 2024 core inflation forecast by MAS and MTI as at 23 January 2024; February 2024 unemployment rate as at 5 April 2024.

(2) Sources: Australian Bureau of Statistics — Australia’s FY 2023 GDP as at 6 March 2024, Monthly CPI as at 24 April 2024 and Unemployment rate as at 18 April 2024. 2024 GDP forecast by
Reserve Bank of Australia, November 2023.

(3) Sources: Federal Statistical Office (Destatis) — Germany’s FY 2023 GDP as at 15 January 2024, Monthly CPI as at 12 April 2024 and Unemployment rate as at 28 March 2024. 2024 GDP forecast
by OECD (2024), OECD Economic Outlook, Interim Report February 2024: Strengthening the Foundations for Growth, OECD Publishing. It has also forecasted a GDP growth of 1.1% for 2025.

EoamlEH

T =71

2l




2024F F2027FBWIEAENER/F, FIY40HhFELFER

- . g2 S AWMEm<IE - FFH KA FE 1Y 25 iy
Singapore Private Retail Space (Islandwide)® — Net Demand & Supply Forecast average
2.0 1.8 annual gross new supply
1.6 (20244 F 2027%): 0.4 mil s ft
15 1. - g
1.0
1.0 0.8 0-9 0.8 07
= 0.5 ; 0.5
i Ld dddi.
E ' ' - 7 0.1 2.
= 00 - é é L é
@
-0.5
-1.0
-0.
15
-1.5
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024F 2025F 2026F 2027F
n Net Supply = Net Demand % Forecast SUDD'Y
Periods Average annual net supply® Average annual net demand
2014 — 2023 (through 10-year property market cycles) 0.5 mil sq ft 0.4 mil sq ft
2019 - 2023 (through 5-year property market cycles) 0.1 mil sq ft 0.4 mil sq ft
2024 — 2027 (forecast gross new supply) 0.4 mil sq ft N.A.

*:
(1) 2B2aiEhRKIFURPRKIGHI,
(2) EENHMENEUZERNEFE2THITE, TaEEEENESIRRMM TS LRENMYIEHER,

BT BE 2023 FENFENSMUASRREFHIERE URA FIHEEE, FUNHR E5RE CBREARKESE 2023 FEOFEE

L.\—".I‘Aﬁlkﬁ;ﬁ




BRIk EEYIRIHENE (20245 - 20275F)

AR ELFEFRXIBIMNAT B SHIX

E);?ne;;ﬁ?on Proposed Retail Projects Submarket Location NLA (sq ft)
46 & 58 Kim Yam Road Rest of Central 46 & 58 Kim Yam Road 162,800
Guoco Midtown Il Downtown Core Beach Road 20,000
Marine Parade Underground Mall Fringe Marine Parade Road 99,800
2024 IOl Central Boulevard Towers(®) Downtown Core Central Boulevard 30,000
Odeon Towers 333 Downtown Core North Bridge Road 25,000
Labrador Tower Fringe Labrador Villa Road / Pasir Panjang Road 28,300
Pasir Ris Mall Outside Central Region Pasir Ris Drive 282,800
The Ling Fringe Upper Bukit Timah Road 25,100
Subtotal (2024): 673,800
Keppel South Central Downtown Core Hoe Chiang Road 27,300
CanningHill Square (Liang Court Redevelopment)  Rest of Central Region River Valley Road 96,900
2025 Punggol Digital District Outside Central Region Punggol Way 185,000
Lentor Modern Outside Central Region Lentor Central 64,600
West Mall Outside Central Region 1 Bukit Batok Central Link 20,000
Subtotal (2025): 393,800
Central Mall/ Central Square Rest of Central 20 Havelock Road (Keng Cheow Street/Magazine Road) 33,900
2026 Piccadilly Grand/ Galleria Fringe Northumberland Road 21,600
TMW Maxwell (Maxwell House Redevelopment) Downtown Core 20 Maxwell Road 34,700
Subtotal (2026): 90,700
Chill@Chong Pang Outside Central Region Yishun Avenue 5 56,900
Jurong East Integrated Transport Hub Outside Central Region Jurong Gateway 40,400
2027 Marina Bay Sands Tower 4 Downtown Core 10 Bayfront Avenue 98,400
Far East Shopping Centre Redevelopment Orchard 545 Orchard Road 56,000
Fprum Ve SEEEing LWL, VeEe Orene Orchard Cuscaden Road/ Orchard Road 216,500
Singapore and HPL House Redevelopment
Subtotal (2027): 468,200
% Total supply forecast (2024 - 2027) 1,626,000

(1) #R¥EEdgeprop.sg2024 % 1 B 12 HBY—EIE, 10ICentral Boulevard Towers 49 60%MEE #HEE (23 THABERAIAEAR) BEMcAFREHHE, ST 2024 F£3X15I1G8Y & BiF AT,
BT 8E2023 FEMEEHTXERS (URA) ,CBRE iRt HIREURFEIEHIRE

EEe R ER



https://www.edgeprop.sg/property-news/ioi-central-boulevard-towers-sole-new-cbd-grade-office-complex-be-completed-2024

SHBEMMEHHESMEET, TBRUNEHESRFEE
B Y ) K ) )

33 p%f?n:tcﬁ)ard Road 3490 | 3455 | 3420 | 3420| 3420| 3420| 3445| 3455| 3485| 3520 | 3575| 36.30| 36.70
QoQ Change N.M. | -1.00% | -1.01% | 0.00% | 0.00% | 0.00% | 0.73% | 0.29% | 0.87% | 1.01% | 1.56% | 1.54% | 1.10%
?ggg;?muiﬁfn 2950 | 29.80 | 29.95| 30.10(| 30.15| 30.20| 3050| 30.80| 31.00| 31.15| 3145| 3175 | 31.85
QoQ Change N.M. [ 1.02% | 0.50% | 0.50% | 0.17% | 0.17% | 0.99% | 0.98% | 0.65% | 1.00% | 0.96% | 0.95% | 0.31%
$40.00
$35.00 o— —— . . - . — — e 5336.70
$30.00 — I —— — - - S— —— —— —_—— — * S$31.85
$25.00
$20.00

102021 202021 302021 4Q2021 1Q2022 2Q2022 3Q2022 4Q2022 1Q2023 2Q2023 3Q2023 4Q 2023 1Q 2024

SHRWYEiHES MXMWYEiHHEE
=e=(rchard Road Rents =e=Suburban Rents

&

gxll)M =i 2;%1== E)\(%—?EL)GE, CBREEM T EHXEIMWMRTEYIAS, BT STHRMN—LL|RMEIHC
M.=EFE

JEF:CBRE AR BUEETEZEX).

IEEaElERE




FINE T & L $HE R

2024 £ 3 B, EENAXRZHITIHHETIYRFIHLIE K, ERemiiERmEEaX,

BN BEIgENEFIFLE T

HRHRRKRAAE, it

2021 2022 2023 2024
Total Retail Sales
(excl motor vehicles) (S$ bn) el L 421 LK
Average Monthly Retail Sales (S$ bn) 3.0 3.5 3.6 3.5
= Online Sales Proportion Range 11.8% (Feb) — 19.5% (Nov) 13.6% (May) — 16.5% (Nov) 12.6% (Jan) — 17.1% (Nov) 12.4% (Feb) — 13.9% (Mar)
o
% Average Monthly Online Sales 15.9% 14.9% 14.4% 13.1%
&+
B 50 20%
= 14.1% 12.6% 12.4% 18%
4.0 16%
14%
3.0 12%
10%
2.0 8%
6%
1.0 4%
2%
28 3333 333434 M3 4 M3 3 643 M3 S M3 I B3B3 436l 4 M3 - B3 M3 436342 B 371 3435
0.0 0%
2.0% YoY
N N N N N N N N N N N N ™ ™ ™ ™ ™ [s2] ™ ™ ™ ™ ™ ™ < < <
N (s} AN N (s} [aN] (oY} (s} AN [aY} (o} AN N AN AN [a} N N (o} AN [N} [a} AN [} N AN (o}
o o o o o o o o o o o o o o o o o o o o o o o o o o o
5 § & & g 5 3 2 § 8 & & §5 8 & & 2 5 3 2 § 8 & & 5 § ¢%
—

Retail Sales (excl. motor vehicles)

Source: Department of Statistics Singapore, as at 5 April 2024

ESEEIEH
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Singapore’s international visitor arrivals (IVA) hit 5.7 million in Jan to Apr 2024; IVA expected to reach
around 15 to 16 million visitors in 2024

Singapore Tourist Arrival and Hotel Occupancy @

Further relaxation of travel restrictions globally From 9 Feb 2024, Chinese tourists are
From 1 Apr 2022, borders reopened to fuel resumption of travel activities and events exempted from visa requirements for
vaccinated travellers and from 26 Apr 2022, such as F1 Singapore Grand Prix from 23 Sep stays of up to 30 days in Singapore
testing for COVID-19 not required to enter .
. . . to 2 Oct 2022 after a 2-year hiatus
Singapore if vaccinated
2,000 T 100%
1,800 83 9% 90%
o 1600 /\/\ 1,420 736 1437 1481 1,356 oo
£ 1,400 1313 1220 S50 7004
g 1,200 53.9% 1,129 1,113 1,129 1,131 1,126 1,100 60%
o
1,000 50%
= 727 720 782 Sl 81O ;
800 40%
544
600 418 30%
400 20%
200 57 121 . I 10%
_ - =m 0%
AN N N AN N N AN AN N AN N N ™ ($2] ™ ™ ™ ™ ™ ™ ™ ™ ™ ™ <t < < <
A o\ N N o o N o\ o A o\ o A o\ N o o\ o o o\ o o o N o N N o
c Qo = = > c = ) o3 3 > O c o = = > c = ) ol 3 > O c o = =
g @ 2 2 58 3 5 2 § 5 238 85 ¢ 2 2 &8 3 5 2 &6 2 & 8 2 2 2
mmm Tourist Arrivals  ===Hotel Occupancy
Notes:

(1) Singapore Tourism Board forecasts 2024 VA of 15-16 million to bring in ~S$26-27.5 billion of tourism receipts, which is close to pre-pandemic high of S$27.7 billionin 2019
(2) Hotel occupancy is based on the average hotel occupancy rate of hotels with 300 or more rooms.

Sources: Singapore Tourism Board, Department of Statistics Singapore, May 2024.
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WiIEE SBADLETE (PREXIEE) - FHRAMM Forecast average

Singapore Private Office Space (Central Area)® — Net Demand & Supply annual gross new supply

2.5 29 (20244 F 20264%F): 0.8 mil sq ft
1.9 < ”
1.9
20 16416 1.8 1.7
15 14 1.3
% 1.0
_ 10 06 1.0 07 07 08 08 o9 /% %
5 o5 0.3 o 0.3 0.2 0.2 / /
z 0 0.2 . : 0.2 : . 0.2 / / 0.2
£ 00 - [] _ | i i W,
g 0 [
-0.5 -0.3
] -0.8
1.0 -1.0
-1.5
-2.0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023  2024F  2025F  2026F
m Net supply /&7 Net demand &K % Forecast Supply Filll S H N £
Periods Average annual net supply® Average annual net demand
2014 — 2023 (through 10-year property market cycles) 0.5 mil sq ft 0.5 mil sq ft
2019 — 2023 (through 5-year property market cycles) 0.1 mil sq ft 0.3 mil sq ft
2024 — 2026 (forecast gross new supply) 0.8 mil sq ft N.A.

A
(1) RREFEE HHROMZOK , ‘STHE Uk HRREEUN .
(2) FEAENERTEREEFTNITE, TREERNEIRFMEHEHIANDLARES,

BT 8E 2023 FENFENFENDEERTFLHIERE URA FiTHEE. FTUNMAERE CBREMABIEEE 2023 FHENUEE
u\ —l'.R A ﬁ J-k 1: ﬁ




PRESXIGEMMBEKRRDORENE (2024 F£5E2026 £F)

REFHE(2025-2026 F)PREFSXZOXD HNERE; BFEMES ESREMNBINBEERQ L&5hH
ORI S X O X Rk it

Expected Completion Proposed Office Projects Location NLA (sq ft)
IOl Central Boulevard Towers®) Marina Bay 1,258,000

wos Odeon 333 Beach Road / City Hall 39,800
Subtotal (2024): 1,297,800

Keppel South Central Tanjong Pagar 613,500

20 Shaw Tower Redevelopment Beach Road / City Hall 435,000
Subtotal (2025): 1,048,500

2026 Solitaire on Cecil (Strata Office) Shenton Way 196,500
Subtotal (2026): 196,500

Total supply forecast (2024 — 2026) 2,542,800

Total supply forecast excluding strata office (2024 — 2026) 2,346,300

i
(1) CBREFIRIBARES. £xk. MHBMFIFPRHGEX -85,

(2) MFEEIMIHEBUAFHRIAU R EE T E5IR, T EMuLIE Current URA GLS Sites.

(3) *R#E Edgeprop.sg2024% 1 B 12 HA—&IE, 10ICentral Boulevard Towers £ 40% B & HEER SHTSABNE, 5Ib20% EEFTIRAIR, FuHETF 2024 FIRFIGEET 5 BiFATIE.

BT 8E2023FFEMNEETXERRF (URA) ,CBRE R MRS URF IR AR S
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https://www.ura.gov.sg/Corporate/Land-Sales/Current-URA-GLS-Sites
https://www.edgeprop.sg/property-news/ioi-central-boulevard-towers-sole-new-cbd-grade-office-complex-be-completed-2024
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?/Istgl}/srg?tt) 10.40 | 10.50 | 10.65 | 10.80 | 10.95 | 11.30 | 11.60 | 11.70 | 11./5 | 11.80 | 11.85 | 11.90 | 11.95

QoQ Change | 0.0% | 1.0% | 1.4% | 05% | 1.4% | 32% | 2.7% | 0.9% | 0.4% | 04% | 0.4% | 0.4% | 0.4%
S$18.80

20

18

16
S$11.55 S$11.95

S$11.40

14 S$11.06

12

10

!

S$10.40

!

S$8.00

* 0

) S$4.48

0 Post-SARSs, Dot.com crash
o

Monthly gross rent by per square foot

Global

Euro-zone
crisis COVID-19

financial crisis

10 R W
0 . T S ———

3Q08 t=== === e

NN M MmO © © I~ N~ ® o o o o NN m om S mw © © N~ N~ ©O m O O O O «H H o N ®» o %
o o o S © o o o S O d od o d d A A g A d4 94 9 49 494 9 49 d o9 d g o o o o o o
c o o o o o o o o o o o o O o O c o o o o ¢ o o oo oo o o o o o o o 0 o O O 0 O o
- ™ — M A4 ®m A ®» o A ® 4 ™ - A ® d4 ™ «d ™ 1 I T e B S T T - T Y <o B B o B B o S IR <o B Y o B

Source: CBRE Research (figures as at end of each quarter)
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5 SR ARSI AR RISES; 20245 B 1SR A% T B AR RIRT I T B
5, MRGEMP B RR ST EIR RS AR, TN ERS L7

(000 zqm) P L DIN

800
600 9.2%

-y I H=T1.

2015 2016 2017 2018 2019 2020 2021 2022 2023 1Q 2024

mmm New Supply ('000 sgm) mmm Demand ('000 sgm)  ===\/acancy rate (%)
RS2 FkE EER

(‘000 sq m) SHITHX (‘000 sq m) 18T DY N 723515

200
60 9.8%
50

40
30

160

120

80 4.0%
10
. ] | 1 | ’ I . I 5
2015 2016 2017 2018 2019 2020 2021 2022 2023 1Q 2015 2016 2017 2018 2019 2020 2021 2022 2023 1Q
2024 2024

JBF:CBREFASR, 2024 £ —FE
Chartsare not drawn to scale.
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5 20235 kAALL, AISEIBRAE SN FHIEEREEK

LA E# X A FlavE & e

------------ I\ ------------------------- .Frankfurt
West “‘ Clty "...““ CB D —_
SR (X7 / SFE 5K 5 A)
; Westend ’,','j«, """"
™ _
o Gallileo
7. Df Lk
® 48.00 ® 48.00
Banking
District
@ 39.96
_A5_
B43
| 25 ¢ 25.29 2508
y Niederrad 22.00 22.35
South
18.00
9.00
. MAC m P S A3
A Frankfurt Total Banking District Airport District
) Region D Region A
ICE sBahn [ Expressway / Highway R E wEHEE  INRFIYEE

® Maximum Minimum @ Weighted Average Rent

JEF: CBRE®RZE, 2024 E—FE
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BEPRESX2024FF—FEMRATMEEREL £k 1.2%

RRDLENFERMEEQ-0-QLbiFT; EFIEFBRENZREARAFIIELFRRITEMNE T 1HEBID
nik, BEFRESXIMNIT 2024 FHE/\HFDHLRET, XBNZBERISHKLAES.

ERPREBIXDALSTE - FHENE, FRAZURTERE 51000 KRl X- #ERHEE
e 220 20%
2 170 14.3 Yo $900 e
R kN 0 -7
é Seeal, 1% $800 -
g 120 A$709.90 , <
3 10% $700 -
< 70 7
a g? $600
% 9 97 4 %
20 7 % ?,4, % / A$488.92 "
d 500 .=
-30 0 0% s ~—=-
$400
-80 50
-130 $300
-10%
-180 $200
-230 -15% $100
-280 -20% $0
Q N A O > 0 0 A &0 9 O Nk & & & & K
SRS I SR I I SN L I 1B S G Qe S\ S SR N O A I I I S N N A N N G L LA < S ANy 2
N S S S S R LR A A A S
N
- Prime Net Effective Rent - Secondary Net Effective Rent
mmmm et Supply == Net Absorption \'_/‘gcancy A$/sqm p.a. A$/sgm p.a.
e ZE A B E TEE R EEMiEE HRABMMES
(RTSESFHXK) (RTBESTHXK)

BT ILLERR, 202455 —FE
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TFF2.0%

MR REMEEQ-0-QLL FEF 1.1%; FMAERNIEE, TEFm T XFFERERT Blue
M William B9#8%9, LAKKRERERHIHEA BT, it{HREGRETER @b,
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. 20%
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Source: JLL i3, 20245 E—FF
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