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INPEX Invests in Perovskite Solar Cell Startup EneCoat Technologies Co., Ltd. 

 
Tokyo, Japan - INPEX CORPORATION (INPEX) announced it has made an investment in 
EneCoat Technologies Co., Ltd. (EneCoat), a Kyoto University-based startup company that 
develops next-generation perovskite solar cells. 

Perovskite solar cells are a general term for thin-film solar cells that use materials with a perovskite 
crystal structure. They are thin and flexible, allowing them to be deployed in areas where existing 
renewable energy-based power could not be supplied, and are expected to expand the number of 
locations suited to renewable energy power generation. As perovskite solar cells use iodine 
compounds as raw materials, INPEX is well positioned to tap synergies in terms of raw material 
supply through its operations at the Naruto Gas Field in Chiba Prefecture, a water-soluble gas field 
where subsurface brine water is used to produce iodine following the extraction of natural gas. 

Enecoat is the only startup company in Japan developing perovskite solar cells and associated 
materials. In collaboration with Kyoto University, the startup has established an advanced product 
development system and is working on developing high-performance products with the aim of 
commercialization. INPEX aims to expand its iodine supply chain to support Enecoat’s mass 
production of perovskite solar cells. 

As outlined in its Long-term Strategy and Medium-term Business Plan (INPEX Vision @2022) 
announced in February 2022, INPEX promotes the cultivation of new business opportunities – one 
of the company’s 5 net zero businesses – and seeks to develop new business in the clean energy 
sector through collaborations with domestic and international startups, universities, and other 
institutions. INPEX will proactively engage in energy landscape reforms towards the realization of 
a net zero carbon society by 2050 while fulfilling its responsibilities for the stable development and 
supply of energy. 

About Enecoat （as of July 2024） 
Head Office 43-1, Sako Sotoyashiki, Kumiyama-cho, Kuse-gun, Kyoto Prefecture 

Leadership Naoya Kato, Representative Director and President, Operating Officer 
and Chief Executive Officer 

Established January 11, 2018 

Business Development, manufacture and sales of perovskite solar cells and 
related materials 

URL https://www.enecoat.com/   
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About INPEX  
INPEX CORPORATION is Japan’s largest exploration and production (E&P) company, and is 
currently involved in projects across multiple continents, including the Ichthys LNG Project in 
Australia as Operator. By thoroughly making its oil and gas business cleaner while expanding its 5 
net zero business areas, INPEX aims to provide a stable supply of diverse and clean energy 
sources including oil, natural gas, hydrogen, ammonia and renewables as a pioneer in energy 
transformation. For more information, visit www.inpex.co.jp/english/index.html 
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