Company Overview
December 2024

WLFC

WILLIS LEASE FINANCE CORPORATION
Power to Spare —Worldwide™




Disclaimer

This presentation does not constitute an offer to any person or to the public generally to subscribe for or otherwise acquire any securities, This presentation has been prepared solely for informational purposes and is not intended te serve as the basis for any investment
decision.

Under ho circumstances s this presentation or the information contained herein to be construed as a prospectus, offering memorandum or advertisemant and neither any part of this written or oral presentation nor any information or statement contained herein or tharein
shall form the basis of or be relied upon in connection with any contract or commitment whatsoever, This presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any securities in any jurisdiction where such an offer or solicitation would be
unlawful,

Forward Looking Statements
This presentation contains certain forward-looking statements within the meaning of the federal securities laws. Some of the forward-looking statements can be identified by the use of forward-looking words. Statements that are not historical in nature, including “anticipate,”
“may,” “estimate,” “should,” “expect,” “plan.” “believe,” “intend,"” and similar words, or the negatives of those wards, are intended to identify forward-looking statements. They also include statements containing a projection of revenues, earmings (loss), capital
expenditures, dividends, capital structure or other financial terms. Certain statements regarding the following particularly are forward-looking in nature:

= Willis Lease Financial Corporation (the "Campany” or "WLFC™Y's business strategy;

* WEST's business strategy and assumptions used to develop the cash flow models;

= future performance, developments, market forecasts or projections; and

* WLFC's projected capital expenditures,

All forward-looking statements are based on our beliefs, assumptions and expectations of future economic performance, taking into account the information currently available. These statements are not statements of historical fact. Forward-looking staterments are subject to
a number of factors, risks and uncertainties, some of which are not currently known and many of which are beyond WLFC's and WEST's control, which may cause actual results, perfarmance or financial condition to be materially different from the stated expectations of
future results, performance or financial position, as well as those included in the cash flow models. Our actual results may differ materially from the results discussed in forward-locking statements. Factors that might cause such a difference include, but are not limited to:
* the effects on the airline industry and the global ecanomy of events such as terrorist activity;
= changes in fuel prices and other disruptions to the world markets and the global economy of geopaolitical, weather, cybersecurity. humanitarian and ather events, including but not limited to war and terrorist activity;
= trends in the airling industry, including growth rates of markets and other economic factors;
= risks associated with owning and leasing commercial engines and aircraft;
changes in interest rates and availability of capital to us and to our customers;
our ability to continue to meet our customers' changing demands;
the market value of engines and other assets in our portfolio;
regulatory changes affecting commercial aircraft operators, aircraft maintenance, engine standards, accounting standards and taxes; and
WLFC's, in its capacity as Servicer, ability to successfully negotiate engine purchases, sales and leases, to collect outstanding amounts due. and to repossess engines under defaulted leases, and ta control costs and expenses.
further information regarding these and other risks Is included In WLFC's most recent U.S. Securities and Exchange Commission ("SEC") filings, including its Annual and Quarterly Reports on Forms 10-K and 100, respectively, flled with the SEC under the heading *Risk
Factors.”

-

In light of these risks, uncertainties and assumptions, you are cautioned not ta place undue reliance on forward-loaking statements, which speak only as of the date of presentation or as of the date of any document incorporated by reference, as applicable, Such forward-
looking statements are inherently uncertain, and actual results may differ from expectations. We are not under any obligation, and we expressly disclaim any obligation, to update or alter any forward-looking statements, whether as a result of new information, future events
or otharwise.

Non-GAAP Financial Measures

In this presentation, WLFC presents certain non-GAAP measures. Including EBITDA, EBITDA Margin, Free Cash Flow and similar measures, which are not required by, or presented in accordance with, GAAP. While WLFC believes these are useful metrics, companies use these
metrics for diﬁeting purposes and thay are often calculated in ways that raflect the particular circumstances of those companies. You should exarcise caution in comparing the non-GAAP metrics raported by us W0 such metrics or ather similar metries as reported by other
companies. Jur non-GAAP metrics have limitations as analytical tools, and you should not consider them in isolation, The non-GAAP financial information presented herein is provided in addition to, not a5 a substitute for, or superior to, financial measures calculated in
accordance with GAAP and shoubd not be considered as alternatives to any performance measures derived in accordance with GAAP, A reconciliation of ERITDA, & non-GAAP financial measure, to its most directly comparable GAAP measure, can be found on slide 41 of this
presentation.

The distribution of this presentation in certain jurisdictions may be restricted by law. Those persons into whose possession this presentation comes are required to inform themselves about and to observe any such restrictions.
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A Premier Independent
Aircraft Engine
Platform



A Pioneer in Aviation Solutions for Over 39 Years (1

VERTICALLY INTEGRATED PLATFORM OF AIRCRAFT ENGINES, LOAN m

PRODUCTS, AND SERVICES BUSINESSES TO SOLVE AIRLINE o f;.; )
PLANNING, FINANCING, AND MAINTENANCE NEEDS L [ E\JI’,
WLFC's principal source of income is from Leasing and Maintenance
Reserve revenue Q3 2024 Portfolio 348 Owned Engines Portfolio Host Q3 2024 On-Lease
Value: $3.0Bn @ Aircraft by NBV: Rate Factor:
The Company use s businesses to: 81% I':J:rg:?ody 1.3% per month
Manage the turn time and reduce maintenance expense for WLFC's engines Mwét . Q3 2024 Blended
and aircraft e heE Rate Factor:
1.0% per month

Predict on wing life and maintenance cost for owned engines
Monetize assets through the > of parts
Generate additional revenue by providing each service for third parties

Founded in 1985; Nasdagq listed in 1996 - WLFC has a 39-year history of
consistently delivering profits

5

* Positive net income every year as a public company

* WLFC has purchased, leased, and sold more engines in more countries over a Q3 2024 Annualized Net Q32024 LTM Q3 2024 LTM
longer period of time than any independent competitor Net Debt / Equity: Portfolio EBITDA: $328MM RoE: 20.0% (5
3.25x @ Investment:
$605MM 4

WLFC is well positioned to enjoy a resurging market in engine and aircraft
equipment and services

* Growing $3.0Bn portfolio of primarily modern aircraft engines !

{1y Information as of Seprember 30, 2024 unless othevwise denoted

{2} As represented by WLFC Portfolio of Leased Assats, Notes Recefable, fnvestments in Sales-type Leases, Maintenance Rights, and Leased Assets in Joint Venture partfolios as of September 30, 2024

{3r  Calcwlated as (total Debt Obligations - Cash and Cash Equivalents) / (Preferred Equity + Total Sharehoider's Eguity)

{4y Annualized Net Portfolio fnvestment calculated based on Purchases of Eguipment Held for Lease or Sale plus issuance of Notes Receivable minus Proceeds from Sake of Equipment minus Payments Received on Notes Receivabile through September 30, 2024
(5) Calculated as LTM Met Incame Attributable to Common Shareholders / average of Sharehoider’s Equity as of September 30, 2023 and September 30, 2024



Strategically Located Footprint to Deliver Services Globally

Presence in 6 Countries KEY TAKEAWA

* 10 offices Te_ﬁ_ﬁid‘? Imtemationel Alrpart, LK ¥ Strategic footprint built through successfully
* 4 facilities Wills Aviation Services acquiring and integrating complementary
S businesses
* 2 joint ventures
. '.a' v Bestin-class scale and breadth of service make

California, USA S s WLFC the go-to choice of multinational customers

y 9 Dublin, UK&! . Bridgend, UK ¥ Locations designed and built in-house and can be
@ IV Partner: Mitsui o Willis Asset Management replicated across geographies as business grows

Willis Engine Repair Center

. JOINT VENTURES
Florida, USA

Willis ﬂer?nautlcaI.Serwces Inc. IV with Mitsui & Co,, Ltd. (“Mitsui”) provides
Willis Engine Repair Center : i
alternative capital through access to
,é‘ strategic capital markets
) =wsws  « Formed as a Dublin-based, Irish limited
? company to acquire and lease jet engines
* Portfolio includes 49 engines

Blagnac, France JV with China Aviation Supplies Import &
* A — Shanghai Export Corporation (*CASCT) specializes in
pe engine sale / leaseback with Chinese
) Faciiities o  airlines
. Offices Gandhinagar GIFT City, India BEMD . goncentrates on the demand for leased
assets in China

. ‘ E China | JV Partner; CASC

.‘ Joint Ventures * Portfolio includes 4 engines

Singapore

INCREASING INTERNATIONAL PRESENCE WITH SIGNIFICANT LONG-TERM GROWTH OPPORTUNITY THROUGH COMPANY OPERATIONS & JOINT VENTURES




Growing $3.0Bn portfolio of primarily modern aircraft engines servicing the most in-demand aircraft in the industry, diversified across OEMs,
engine and aircraft type, lessee, and geography ‘1

Vertically integrated platform enables WLFC to provide liquidity, assets, reduce maintenance expenses to customers, and extract
maximum value from the portfolio

Strong balance sheet, with a large, diverse pool financial partners

(1} As represented by WLFC Portfolio of Leased Assets, Notes Receivabie, Imvastments in Sales-tvpe Leases, Maintenance Rights, and Leased Assets in Joint Venture portfolios as of September 30, 2024



WLFC's Vertically Integrated Platform Enables Differentiated
Offerings to Customers

Services provide greater control over lifecycle of owned and managed assets through parts, maintenance, and planning

Willis
’& Services Lease

willis
& Asronautical
--.AEH-'IfEE- Ine FB!A‘"M'BS(US/UK]
(RS Est. 2018/2019

Parts / Used Serviceable
Nestari (USM”) v Reduced refiance

Est. 2013 on external MROs

v Engine & aircraft leasing & trading

v Regional & specialty assets

¥ Reduced reliance on OEMs v Engine & aircraft lease & loan financing

v Maximizes exit residual . &w L F‘ ;
v ConstantAccess® / ConstantThrust®

WILLIS LEASE FNANCE CORFORATION
Povre 12 Soam-nridwide’

v Engine program services providing

& witlis

Asrat aTTageTman:

Limamg
[“WAML™) i

Management & Consultancy i i P

engine for

Est. 2016

Maintenance Faclilty (UK) v Forecast engine o End-of-life aircraft programs
Est. 2020 maintenance events

¥ Tear down aireraft Provide capital / liquidity, |
' Brepare aircraft for assets, and maintenance |
re-lease l_ to customers




WLFC Has a Long-Term Winning Strategy that Drives Premium
Returns

WLFC underwriting is an analytical process that relies upon:
= WLFC for rent and reserve rates = WAML for estimated maintenance expense

= WASI for part-out valuation = WERC & WASL to perform maintenance

Typical Lessor WLFC Capital Deployment Framework

Purch
Purchase Price
Reduced or eliminated

with programs Off Lease

Short term lease portfolio

Rent & Reserves i : £
give real time rates

Repair & Redeploy

Present Value
Present Value

Rent & Reserves = Maximize exit via part- = Re-using parts and * Part-out and repair

out modules from WLFC options are compared
= Real exit data vs 3™ engines reduces cost with third party bids via
party appraisers and turn time trading team
Exit Value * Recycle parts into Usmg WLFC . L] StraFegf chosen that
WLFC MRO maintenance facilities maximizes PV

(Appraised)

v

reduces cost and turn
time



Our ConstantThrust® and ConstantAccess® Programs Maximize
Utilization and Return Through our Solutions for Customers

ConstantThrust® ConstantAccess®
A full ownership and risk-transfer to WLFC of the customer's engines A "just-intime" program that provides customers a guaranteed engine within a stated
v WLFC covers the cost and risk of jet engine maintenance by replacing a removed engine notice period
with a serviceable engine from portfolio v WLFC provides worldwide portfolio of engines with availability guaranteed
v Saves airline customers significant time, money, and risk associated with engine-heavy v Customers have preferred access, on demand

maintenance v Mllows us to better manage our fleet and understand maintenance scheduling

Case Study - Air India Case Study - American Airlines
—

e
.

OIRINDIAL .~

MTTLLLAEY

5]

* Leveraged full platform to provide Air India a more cost-efficient solution than an expensive « WLFC provisioned engines adapting to timing based on engine maintenance schedules,

fleet shop visit providing American Airlines with constant access to engines
WLFC's large engine portfolio was uniguely positioned to execute - Delivered ~50 engines over a 12-month timeframe
iy o renjts ‘and Leallhy sholEler maintanance re‘serve.s'generate signrﬂcm?f caah Tows * Purchased additional unserviceable CFM56-7B engines, the parts of which are being repaired
$ ;mm;"té‘g'z'gdum ConstantThrust® support of Air India’s A321 fleet transition via in-house services for other airlines, reducing reliance on external MROs and OEMs
rou

*  WLFC's broad range of capabilities enables this program which we believe can only be

WLFC provides replacement engines from its fleet when engines become unserviceable, 2
p p g gl achieved by WLFC

enhancing portfolio utilization
* Generates predictable demand for significant number of portfolio CFM56-5B engines

11



Growing Engine Platform with Track Record of Profitability

Doubled Portfolio Value Since 20

Asset Portfolio Net Book Value ™ ($MM) . o,

$3,040
- : : $2,451 $2,518 52,495
= ) $1,965 $2,002 oA ln
5 i l . I I I
2016 2017 2018 2019 2020 2021 2022 2023 Q3 2024
= Owned ® JV Owned

...and Stable FCF Conversion With Flexibility to Invest in Growth When

...With Return on Equity in Excess of Pre-Covid Levels.

Return aon Equity (%) FCF Conversion (%)

10.6% 20.0%
99% % 98% 9T% 98% 99% 96% 98% 99%
16-2% . . I I I I I I I
2016-LTM Avg. excl. COVID (3! 2019 LTM Q3 2024 2016 2017 2018 2019 2020 2021 2022 2023  LTM Q3 2024

Source: Company filings

(1)  As represented by WLFC Portfolio of Leased Assets, Notes Receivable, Investments in Sales-type Leases. Maintenance Rights, and Leased Assets in foint Venture portfolios as of September 30, 2024

(2] Defined as GAAR Net Income to Comman Sharefolders divided by sverage Sharsholder's Equity 12
{2) COWID-19 impacted years include 2020 - 2022

(4) Calculated as FGF (EBMTDA - Purchase of Property. Equipment and Furnishings) / EBITDA



Seasoned Leadership Team with Disciplined Corporate Governance
Through 28 Years as a Publicly Listed Company

Leadership Team Corporate Governance

Charles F. Willis, IV Austin C. Willis * WLFC has been a public company and SEC registrant for 28 years since the IPO in 1996
Executive CEO
Chairperson * Founder & CEO of JT
» Served as the CEO and Pcm_er. a jet engine parts

President since WLFC business

incorporated in 1985 4 = B years of experience as - Sarbanes_olbcy 404{b'_| mmpﬁam

8 an Army Green Beret
e e * 5-person Board with significant industry experience led by Charles Willis as Executive
: Chairman and including Austin Willis, the Chief Executive Officer

Brian R. Hole Scott B. Flaherty Gty ndgCED %
President EVP & Chief p airman a roles

Financial Officer

» 13 years of investment
banking experience

* Majority of independent directors including:
— Brendan Curran - Founder & CEQ of BCAS, LLC and Audit Cornmittee Chairperson

— Rae Ann McKeating - Former SVP, GC & CCO of Aviation Capital Group and Compensation
Committee Chairperson

— Colm Barrington - Former CEO and Director of FLY Leasing

+ Joined WLFC in 2014
i + Worked as a Counsel in
Val IAE and Pratt & Whitney

» 8 years a5 a Project
Engineer in Pratt &
Whitney

Dean M. Poulakidas

EVP & General Counsel « Staggered board structure with three classes of directors

= Joined WLFC in 2011

* 14+ yaars as a Counsel In
ILFC and PFillsbury

= Significant equity ownership by directors and management provides alignment with public
shareholder base

o Years of experience

13



Key Takeaways

WLFC is a vertically integrated platform of aircraft engines leasing, maintenance, and
services businesses

Unlike typical lessors, WLFC provides greater control over lifecycle of owned and
managed assets through parts, maintenance, and planning

Highly profitable and growing engine platform delivering impressive
results

Seasoned leadership team with disciplined corporate
governance



Engines: The Most
Desirable Asset in
Aviation



Air Travel Demand is Expected to Continue Tracking GDP Growth

Aviation is a Long-Term GDP+ Growth Market

Engine Demand has Increased due to Disruptions

Aircraft In-Service

("000s of Aircraft)

a— o OEM Delays

Recent shortage of aircraft, engines,

w3 | (200%) A0 o o 35 38
= v i a2 (33, 34
N . 2 2 2B B o | and spare parts drive scarcity value
22 — Skilled labor shortages due to
pandemic exodus
© NextGen Engine Durability
— New, more efficient engines
‘16 1T 18 19 ‘20 ‘21 22 ‘23 24 ‘25 28 27 ‘28 ‘29 ‘30 31 ‘32 ‘33
L

requiring increased shop visits due

Historical i Forecost to running hotter
Waorld Real GDP growth: 4.5% World Real GDP growth: ~2.5%

= Fleet growth expected to bounce back from COVID as stored aircraft are reintroduced and manufacturers ramp production e lelted M RO Ca paCIty

to fulfill order backlogs

. : : : . : — Increased engine utilization drives
= Aircraft in-service also expected to be supported by lower retirement levels as manufacturers struggle with supply chain v
issues to deliver new aircraft demand for MRO requlrements

o — Slower MRO turn times
= Growth after 2027 expected to be similar to pre-COVID levels as demand growth approaches long-term trend

Source: 2024 Market Quifook by Avialion Weok

16



OEM Delays

With global traffic growing at 12% year-on-year through
August and the delivery delays from the aircraft and
engine OEM set to continue through the end of this
decade, the environment for aircraft leasing remains
strong

AerCap, October 30, 2024

US supplier Howmet under spotlight over Airbus engine
delays

Airbus last month reduced its delivery targets for 2024
and slowed its production ramp-up, after what it
described as delays in deliveries of LEAP engines built by
Safran and GE Aerospace venture CFM, as well as other
components like landing gear

Reuters, July 31, 2024 |

Supply Chain Issues are a Tailwind for Leased Engine Demand

It's the airplane of the future, It's still grounded
RTX-owned Pratt & Whitney has said that many of its
PW1500G turbofans, which were supposed to last
20,000 flight cycles, should be sent to the shop at
5,000

Wall Street Journal, September 10, 2024 3

Newer-generation CFM International Leap engines and

Pratt & Whitney GTF engines are requiring repairs in
much greater numbers than anticipated due to an array
of issues

Aviation Week, August 22, 2024 .

Airbus A320 output throttled by leap engine blade
issues

Bloomberg, July 26, 2024 -

Aircraft engine maintenance times are higher than ever -
due to supply shortages
Aircraft engine MRO demand is likely to experience a )
nearterm peak in 2026 and remain constrained through
the end of the decade. The next large surge in demand
from new-generation engines will begin towards the end
of 2030

Simple Flying, July 20, 2024

Airlines are now facing historically high engine shop
turnaround times (TATs), up by 35% or more for legacy
engines and more than 150% for new generation
engines, compared to pre-pandemic levels. These
uncommonly long delays to maintain and repair engines
are reducing the availability of airline fleets

e Next-Gen Engine Durability e Limited MRO Capacity

Bain & Company, July 18, 2024

New Engine Supply Constraints and Limited MRO Capacity Drive Demand for Spare Engines for Years to Come

17



Engine Demand is Growing, and WLFC is a Premier Full-Service
Provider

= Industry requires spare engines equal to ~10%
of installed engines, or ~6,700 spare engines | eased Proportion of Spare Engines in Global Fleet (¥

= ~35% of global spare engine fleet is leased
(~2,300 engines) and expected to grow to
Underpenetrated ~50% (~3,300 engines)

Market .

Leased aircraft have grown to be ~50% of
global fleet, forecasting a trend we expect to
see in engine leasing

= Strategy to expand total addressable market by
targeting installed engines through programs

- Player of scale, albeit focusing I+ Full-service engine platform with 1. . ;
across different asset classes = Longterm : leasing. spare part and MRO 1 ?etr?::llugr ﬁm:gi;s:;;ﬁﬁ;mi;iﬁ
o ; : and most linked to specific lease focus |+ capabilities to provide differentiated : sircraft engines - Unable to provide
= Limited number of independent engine OEMs . + Nota ! solutions to customers ) [ e Tt
platforms + Highly concentrated in service- | * Diversified engine portfolio focused 1 engine PAMA i e At e
R CFM56, LEAP and GE engines enhanced I on current generation aircraft : liiFiits GLstames services capabilities
Limited + Limited services-enhanced platfarm | engines, and transitioning towards fs o it aooees th banical
Competition * Importance of portfolio size, differentiated offéring EsketectnaloieciCra cines SN
offerings, and technical expertise required E
5 2 1,065
create material barriers to entry S .
1 12
I
=== T
L 2 =l : :
| ]
| ]

AERCAP @ NLFC
B gl e b i ]

Sowrce: Alton research and estimates, latest co/porate overview matenals, quarterly reports, annual reparts and investor presentations, Cirlum Aviatlon Analytics
i1} Alton estimates as of March 2024 18
(2} Does not inglude managed engines



= Ongoing maintenance rebuilds value and
operational capabilities to level comparable to
brand new engines

Superior Value = As a result, value is retained even after the
Retention supporting airframe is out of production

= Newer technology engine values typically
increase due to cost escalation from OEMs

= Limited lease rate volatility during cyclical
downturns

Limited
Volatility

demand

= Counter-cyclical business characteristics
through economic cycles

Source: Ciriurn Aviation Analytics
(1} % of Nel Book Value of on-ease assets ve. Net Book Value of total portfofio

Engines Retain Value Through Life Cycle and are Resistant to Volatility

= Resilient utilization through periods of reduced

Asset Portfolio Net
Book Value ($MM) 2

Engine Li |

Phase 1: Value increases due to
annual escalation rates for
replacement parts

Phase 2: Value plateaus once the
engine is out-of-production but
still in-service with stable range of
operators

Phase 3: Value declines as

Engine Value

aircraft platforms retire o 4 8

Program Age

WLFC Utilization n-L L Rate F: r

1.24% 1.26% 1.23%
Eiyx 1.07%
- . ‘ J ‘ “
2018 2019 2020 2021 2023

PNCRRETIY - 2
m Utilization = Monthly On-Lease Lease Rate Factor

1,965 2,002 2218 2451 2,518 2,495

(2} Cafewlated as average of month-end on-fegse legse rele factor of WLFC's lepse portiolio, Menth-end lease rate factor calcwlated &8 total contracted monthly rent divided by total on-leased portfolio Net Book Value (Ned Book Value of tolal portfolio multiplied by wtilization)
(3} As represented by WLFC Portfolio of Leased Assels, Notes Receivabie, Invesiments in Sales-ype Leases, Maintenance Rights, and Leased ASsels in Joint Venture partfalios as of Seprember 30, 2024

>
12 16 20 24 28 32 36 40 44

1.30%

83%

Q3 2024

19



Compares Favorably to Closest Public Peers

i : StandardAero

Engine and aircraft leasing trading & management v v x
- Next-generation engine leasing & services v x »
E Maintenance services v v v
E’} End-of-life solutions & disassembly v x x
§ Used serviceable material ("USM") v i v

Engine parts manufacturer approval ("PMA") x v x

Engine Modules v v x

NBV of Portfolio Growth i) 199111

Q3 2024 LTM EBITDA ($MM) $328

EBITDA Growth 2! a7%

Q3 2024 Utilization Rate a3%

Revenue Growth 35%

Pre-Tax Income Growth (2 135%

EPS Growth (2! 109%

Q3 2024 LTM Dividend Yield 0.62%

Source: Company filings; Capital 1] as of December 16, 2024

{1} As represented by WLFC Portfollo of Leased Assets, Notes Recefvabile, lnvestments in Sales-type Leases, Maintenance Rights, and Leased Assets in Joint Venture porifolios as of September 30, 2024 and September 30, 2023
{2} Calculated as LTM Q324 Yo¥ growth: LTM EBITDA calculated a= Net Income Atiributable to Common Sharehodders + Od4A + Interest Expense + Tax Expense + Gain (Loss) on Debt Extinguishment



Key Takeaways

Secular trends drive aerospace growth above GDP with particularly attractive
aftermarket

Engine supply chain issues are a tailwind for leased engine demand for the
foreseeable future

Engines retain value through life cycle and are more resistant to
volatility

Demand is growing, and WLFC is the premier full-service engine
platform



In-Demand Portfolio



(1}

2

Long-term .

54% of portfoliot*!

Lease Period @ [

Predictable needs as the number

of in-service aircraft is growing

Yield linked to the market conditions
at the time of the agreement

Lease rate factor premium

Includes leases which have passed
their term date and gone month-to-
month

Allows WLFC to quickly adapt to
changing demand and pricing
conditions

Often extended for additional periods

Split of Short- and Long-Term Leases Across our Portfolio Provides
Exposure to Market Rates and Stability Across Cycle

Airline industry trends:
o Growing fleet - additional spare
engines
» Improving Balance Sheet
Avoid high capital cost of new
technology engines
Fleet overhaul strategies

Record number of projected shop

visits from fleet growth

Support fleet phase-out strategies

Unscheduled engine shop visits

caused by unpredictable events:

» [Foreign object damage
Mechanical failure

Maintenance reserves:
Designed to cover future maintenance
costs
Paid by the lessee to the lessor
Potentially reimbursable to the
lessee if the maintenance event has
taken place
The accumulated reserves are recognized
as revenue once the lease terminates
End-of-lease payments for more
creditworthy counterparties

Maintenance reserves:
Designed to cover future
maintenance costs
Paid by the lessee to the lessor
Lessee has no claim on the
maintenance reserves
Recognized as immediate revenue
WLFC is responsible for any shortfall
in maintenance expense above the
reserves received

As of September 30, 2024 owned Reet on lease by NBV. Of note, the spiil is based upon the mainienance reserve [vpe, Le, longderm lease i the maintenance reserves are reimbursable (o the lessee or if there are none, shorl-ferm kease i the maintenance reserves ang

ol reimibursaiie

Leases with an infial duration greater than 1 vear are generally viewed &s long-term

23



In-Demand Narrowbody Aircraft Engine Portfolio Producing a
Consistent Global Lease Revenue Stream

Focus on Most In-Demand Assets... ... And Well-Diversified Globally

New Technology engines grew from 38% in June 2023 to 43% of the portfolio in
September 2024 Lease Rental Revenue by Region &

Portfalio Asset Compaosition‘t! MEA

Regional
g «  Strongfocus on in-demand
Narrowbody engines

= Smaller portion of Widebody and
Regional engines allows for a
global solutions offering to clients

Aircraft

Widebocly = Well-balanced geographical split across the
three main regions Europe, Americas, and

Asia

$174MM ] i
= Growing exposure in Americas relative to

other regions is due to the pace of pandemic
Americas recovery and the ability to place engines with
top-tier lessees

= Mid-to-end-of-life aircraft with
short remaining lease terms in the
context of the “Aircraft for
Marrowbody e Engines” strategy

ity of Global Aircraft Fleets, Allowi r a One-Stop-Shop Solution to Our Clients

) A319/320/321
Host Aircraft {Current Gen.)

A320neo T3TMax All other

Percent of Global Aircraft Fleet {3 17% 16% 15% 9% 9% 34%

Percent of WLFC Engine Portfolio by Host Aircraft (4 . 35% 14% 27% i 6% &% 12%

Sourpe: Cirum AvBLion Analylics

1) As represented by WLFC Portfolio of Leased Assels, Moles Recelvable, Invesiments in Sales-nype Leases, and Maintenance Rights as of September 30, 2024
(2)  Reflects Lease Rental Revenue for the nine months ended September 30, 2024

(3] Includes in-service passenger alrcraft. Welghted by CMV as of September 23, 2024

(4)  As of September 30, 2024, owned fleat, waighted by NEV

24



Our Diversified Portfolio of Current and Next Generation Engines Gives
Us Unique Relevancy and Scale to Meet Various Customer Needs

In-Service Engines @ nex Generation @ current Generation

GES0 Fa

ﬂ O
(7 ‘
v PW1900
PW1500 %

Leap-14 / 1B /
/ Engine Program Age




Well-Positioned for Current and Future Growth with Investments
in CFM56 and LEAP

Today - the CFM56 Engine Tomorrow - the LEAP Engine

= The CFM56 is by far the world's largest engine program currently with 23,000 in

« The LEAP is a high-bypass turbofan engine produced by CFM International that
service as of 2024

powers the A320neo and 737MAX next-gen aircraft
- Represents almost a third of engines in service on commercial aircraft, powering

- Succeeds the CFMSE, currently the most successful engine program in history
100% of Boeing T37NG and ~60% A320ceo Narrowbody aircraft

* The in-service number of the LEAP is projected to increase by ~300% through

» Demand expected to ramp significantly as many engines come up for scheduled 2033, from 8,074 engines today to 32,104
( fi maintenance - >$138n MRO Demand as of 2024 ( f « LEAP shop visits expected to ramp up generating >$128 in annual MRO demand
cim — ~45% of engines vet to experience first heavy shop visit cim ) by 2033
e

Historically, WLFC portfolio has evolved with industry demand...

...and will continue to capture current and future opportunities

WLFC Portfolio Compasition Mumbar of Giohal Engines

CFM-56 engines most
E0.0% prevalent in market today,

make up majority of GTF engines expected to
40.0% market in 2033 be the zecond most

30,000 but LEAR engines will
20,000 prevalent Narrowbody
' enging
20.0%
I 10,000
o MLy il .. s - -
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“Aircraft for Engines” Strategy Provides An Attractive Entry Point
for Engines that Dominate the Existing Portfolio

Focus on lower-cost, higher-margin opportunities leveraging WLFC's knowledge of engines, existing asset base, and access to customers and
counterparties

*  Buy and lease mid-to-end of life aircraft powered by the same types of engines that dominate the existing engine portfolio

= ~10k aircraft are expected to retire over the next decade, mostly consisting of A320 and 737

Entry Point » )
* Underwriting solely based on the economics of the engines rather than the airframes

* Lease cash flows collected with the expectation of eventually selling the airframe and folding the engines into the lease fleet

Hold the Aircraft Engine Switch Part-out & Sale
Lease the Aircraft during the existing *  Remove the aircraft engines for * Remove the engines for lease as spares
stub lease disassembly or for disassembly
Sell the airframe * Install two engines from the existing *  Sell the airframe
Lease the engines as spares or portfolio
disassemble * Lease the aircraft with WLFC engines
installed

* Lower cost entry into traditional engine leasing

* Creates trading opportunities and demand for existing engine portfolio
Key Benefits ; : ; T

= Supports the expansion of the core engine leasing activity

* Further upside can be generated through spare parts sale

(1)  Estimated per Aviation Week
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The Diversity of Customer Groups (Airlines, Engine OEMSs, Aircraft Lessors, MROs) Demonstrates Unique Industry Positioning and

Differentiates WLFC From Traditional Aircraft Leasing Players

1)l Ratings for the parent company RTX Corporation




Z. Pratt & Whitney

A United Technologies Company

Acquiring New
Technology

----------------

VIEtJ@[ A,r i Aircraft Lessors :

Deploying New

b volaris + A48

Continued Success in Securing and Deploying New Technology

In June 2024, WLFC committed to acquire 15 new technology Pratt &
Whitney GTF engines from PWEL

= Transaction is valued at $364MM
*  Engines directly leased back to PWEL

Pratt & Whitney's GTF engine offers up to 17% lower fuel consumption
and are certified for operation on 50% Sustainable Aviation Fuel (“SAF")

Have been successful in tailoring finance leases to meet customer
needs and creating significant incremental profitability

Closed on eleven finance leases in 2024 (including GTF engines)

Expect significant market amongst smaller lessors / investors seeking

leverage for smaller transactions
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MITSUI&CO.

Strategic Joint Venture With Mitsui Expands Opportunities and
Provides Alternative Capital Markets Access

Willis Mitsui & Co. Engine Support Limited
Est. 2011 | Dublin, Ireland

Q3 2024 NBV of the Leased Portfolio: $336MM (49 engines)

KEY FEATURES
(M)

50/50 joint venture

>

‘ & \
e

2 A

Provides access to
alternative sources of
capital (i.e., JOL / JOLCO
market)

(~)

="
==

Grows service revenue
without diluting equity /
shareholders

Engines: V2500, CF34-10E, CFM56- Incremental mandate to invest in
7B, CFM56-5B, LEAP-1A, aircraft
PW1500, & Genx



Key Takeaways

Focus on all engine types across the full useful life to serve
customers globally

x Wide range of asset types enable best-in-class asset portfolio and
customer diversification

Unique portfolio mix with capabilities to serve today and tomorrow’s
aircraft fleet

x Key positions on most in-demand engines assets globally

Support airline and lessor customers as one-stop-shop
solutions, including transition toward new tech aircraft engines




Conservative and
Diversified Funding
Structure Supporting
Capital Allocation
Priorities



WLFC Maintains Conservative Funding Strategies to Continue
Growing Portfolio Through Market Cycles

* WLFC, directly or through a structured financing, typically acquires engines with a combination of equity capital and funds from borrowed monies.
General Funding Usually borrows up to 85%+ of an engine purchase price

Strategy *  Substantially all of WLFC's assets secure related indebtedness. For discrete financing purposes, the Company will enter into bilateral and
preferred financing arrangements from time to time

* Pursue innovative structures and opportunities to lower our cost of equity, find long-term partners, and minimize equity dilution as the business
grows

Innovative

Partnerships to

Optimize Cost of
Capital * Refinanced and expanded preferred stock position held by the Development Bank of Japan, the Company’s long-term partner, into a $65MM

preferred stock position

* Joint ventures with Mitsui and CASC allow for diversified capital funding without diluting common equity shareholders or increasing leverage

* Bias towards long-term fix rate debt to better match asset with liabilities. Look to refinance well before maturity dates and to ladder maturities
*  Typically grow portfolio through RCF and warehouse facility term out in Long-Term fixed rate facilities

* Historically WLFC has utilized secured financings

Actively monitor revolving credit facility borrowing base and generally view the RCF and warehouse as primary source of liquidity
Entered into a new ~$1Bn revolving credit facility with a consortium of lenders in Q4 2024
Entered into a $500MM warehouse facility in Q2 2024

Laddering of maturities avoids significant maturity walls

Favourable financing terms from ABS, JOLCO, and other

33



Proven Access to Debt and Preferred Equity Capital Markets with
a Large Pool of Reliable Bank Partners

WLFC Debt Facilities

s 2 CREDIT In $MM:; as of September 30, 2024
BANK OF AMERICA “%%~ (.) MUFG AGRICOLE
Revolving Credit Facility 403 Drawn 597 Undrawn
_ Structured Debt
‘;Ec[:g ClemomBANKH
L BNP PARIBAS I #n rec comeany 1
Warehouse Total Size 214 Drawn 286 Undrawn
WEST i 187
a b4
@ PNC (Ehank HSBC <»
WEST IV 231
i WEST V 271
I Apples. MW
FirstCitizens Bank Bank ‘
Huntlngmn J BankUnited WEST VI 088
‘ WEST VI 361
‘. D Bl E3 sumitomo miTsul TRUST BANK
JOLCO Financings 61
<& JAMITSUI LEASING
® NTT Leasing Dur Passian Preferred E|:||-"'|:y|I 63



Deleveraging Capital Structure with Stable Credit Ratings

Credit Ratings on Key Securitization Facilities
Fitch KBRA

$MM unles 2020 2021 202 2023

Select Balance Sheet & Cash Flow Items Willis Engine
Asset Portfolio NBV " 2,218 2,451 2,518 2,495 3,040 Structured
Trust |1l
Cash + Restricted Cash 79 96 89 168 105
Willis Engine 2018-A Series A A
Total Debt 1,604 1,790 1,847 1,803 1,990 A Notes
Structured .
Credit Facility 777 590 727 353 403 Trust IV 2018-A Series BBB BBB-
B Notes
Securitization Facilities 923 1,214 1,130 1432 1,337 2020-A Series A A
TP e A Notes
Warehouse Facility - - - - 214 w}lllls Engme 2020-A Series
Structured B Notas BBB BBB
4 i rust V
. Other Corp??te Deb.t- 13 5 3 2 6 Trust V 20204 Series - o
Less: unamomzecf debt issuance (19) (19) (13) (24) (24) C Motes
costs and notes discounts 2021-A Series
A
Preferred Equity 50 50 50 50 63 Willis Engine e
2021-A Series Not
BEB
Equity Book Value 364 are 405 439 518 Structured B Notes Rated
Trust VI 2021-A Series =
Select Credit Metrics € Notes
Loar-to-Value & TE% 73% 73% 72% 65% Willis Engine
2023-A Series
. : A A
Net Debt / Equity 3.0x 4.0x 3.0x 3.3x 3.9 SUUQtU red Al
Trust VI
Sawce: Company filings; Bloamberg
(1) Represents leased assets, notes receivable, investments in sales-type leases, maintenance rights and leased assets in IV portfolio 35

{2)  Calcuiated as Total Debt / Asset Fortfolio Net Book Value



Demonstrated History of Strategic Investments in Our Portfolio

Historical Investment in Portfolio (4! Select Transactions

(SMM)

Asset Overview Rationale

599

*+  Desirable assets to add to
inventory

546
441
373
332 202 2023 - 2024 3 PW1133G-JM engines +  Sale leaseback
250
174 179
I June 2024 15 PW 1100G engines * Sale leaseback
+ 3x Boeing 737-TH4 aircraft

June 2024 4 + Sale isaseback
2016 2017 2018 2019 2020 2021 2022 2023 LTM *  Bx CFM56 engines

March 2024 15 CFM56 engines

B Furchase of Equipment Held for Lease
B issuance of Notes

36

Souroe: Company Mings
(1) FPurchases of equipment held for lease and issuance of notes receivable



g

o Invest in Organic
Growth and Service

Capabilities

*  Focus on pipeline and
acquiring assets

= Expanding MRO
capabilities

OO
vl l
Balancing Leverage

Various credit metrics
have improved over past
years

Access to diversified
sources of capital
lowers financing costs
Aspiration to be solid BB
/ low 3x leverage over
long term

Leverage could vary
temporary with asset
purchases

Capital Allocation Priorities Tailored to Deliver Organic Growth

2
@

Maintain Regular
Dividend Return
Policy

Opportunistic

M&A

Announced regular = JT-Power 2013
dividend for the first +  TES Aviation 2016
and second time in Q2

and Q3'24

Prudent dividend policy
without limiting growth
and delivering




l WLFC Continues to Execute, and Investors Are Taking Note

What We Have Achieved What we Have Achieved in the What is the Future Growth
Historically Last 2-3 Years Opportunity Ahead of Us

Resilient Utilization Trend: ~87% Invested to be well positioned for " Advancement of engine program
‘e utilization rate over the past what we foresaw as a tight engine services pioneered by WLFC,
20+ years market, resulting in premium returns

Average monthly lease rate factor " Significant growth across financial ;
has remained at ~1% over the past and operating metrics coming out of : Increase new technology exposure
20+ years COVID with focus on new LEAP, GTF, and

_ _ _ % : other next-gen engines
Success in growing portfolio Stock price appreciated ~: = =

organically to-date 2024 i Leverage WLFC know-how for lower-
cost, higher-margin “aircraft for
engines” sourcing

Disciplined pursuit of strategic,
accretive M&A opportunities in _
aircraft and engine leasing and Leverage lower cost of capital to

aviation services - pursue larg: ale growth of fleet

- ; through acquisition
Demonstrated ability to organically g 1

build strategic adjacencies (WERC
US/UK, WASL)
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Business with Multiple Sources of Revenue

% as of nine
months ended
Sept. 30, 2024 Definition Contributing Business
- - P
I ! REVENUE
I & Lease rent revenue A2% Rental income from long-term and short-term engine leases, aircraft leases, and other leased parts and equipment 'ﬁ-WLFC
Consist of longterm (<10%) and short-term (>80%) maintenance revenue:
o2 i i 8% +  Short-term maintenance is recognized as immediate revenue and is a proxy for flight time of the engine porticlic
I-lﬂ +  Long-term maintenance revenue is influenced by end of lease compensation and the realization of long-term maintenance reserves
associated with engines coming off lease i =3
+  Purchase and resale of after-market engine parts, whole engines, engine modules, and portable aireraft components.
[ ! +  Spare parts sales through WASI and equipment sales through trading platform
Lok Spare parts and equipment sales 5% +  Resale of engines, aircraft, and other related eguipment that were not held for lease
+  Affected by the demand for surplus material as operators extend the lives of their current generation engine portfolios
I H Interast revenue 2% Interest eamed on notes recelvable &:WU:C ]
H . . N . g e i £
I & Gain on sale of leased eguipment 8% Sale of engines and other parts and equipment from the lease portfolic * (“WAML") |
o] : 2 Predominately represent fleet management, engine and aircraft storage, and repair services, and revenue related to fived base aperator : "
| Ll Maintenance services feveriue 4% services provided to third parties, such as refueling, maintenance, and hangar services GG
Consists primarily of managed service fee revenue related to the servicing of engines for the Willis Mitsui & Company Engine Support Limited ;@( - "
| @ Other revenue 2% (“WMES") lease portiolio SN (“WMES")
I = Total revenue 100%
I a QOPERATING EXPENSES 1!
I E._ Depreciation and amortization expense 30% Majority is depreciation on the lease portfolio [ ‘
I ﬁ Cost of spare parts and equipment sales 8% Cost of after-market engine parts, whole engines, engine modules, and portable aircraft components [ (“WASI") ]
":Sd it B la AR e aa e g5 Preﬂnmmatel:-f reptese_nt the co;ts of ﬂt_set management, engine and aircraft storage and repair services, and the management of fixed base {"WERC") ‘
. operator services provided to third parties
I Sg General and administrative 5% Mainly consist of personnel expense, including stock-based compensation | All |
8 ol o Consists of the non-capitalized cost of engine repairs, engine thrust rental fees, outsourced technical support services, sublease enging ‘ E = ” ‘
| o Technical expense B rental expense, engine storage and freight costs ITWERC)
I = Total operating expenses 100%
40

(1) Exgludes net finance costs



Supplemental: Reconciliation of Net Income to Non-GAAP EBITDA

2016 2017 2018 2019 2020 2021 2022 2023 L;rgzas

Net Income Attributable to

Gritiioi Sharalddses 13.8 60.3 39.9 63.6 6.4 0.2 21 40.4 94.9
(+) D&A 66.3 66.0 76.8 86.2 94.5 90.5 88.3 90.9 911

(+) Interest Expense 41.1 48.7 64.2 66.9 63.0 68.0 66.7 78.8 97.7

(+) Tax Expense (Benefit) 9.9 (26.1) 13.0 22.0 7.6 5.8 4.4 23.3 44.7

gantmoses gy o

EBITDA 131.0 1489 193.9 238.5 166.8 164.5 158.9 233.4 328.3

Source: Cormpany Filings
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