
 

WERNER" 
Werner Enterprises Reports Third Quarter 2024 Results 

Third Quarter 2024 Highlights (all metrics compared to third quarter 2023) 

• Total revenues of $745.7 million, down 9%
• Operating income of $17.6 million, down 54%; non-GMP adjusted operating income of $21.6 million,

down 48%
• Operating margin of 2.4%, down 220 basis points; non-GMP adjusted operating margin of 2.9%,

down 220 basis points
• Diluted EPS of $0.11, down 72%; non-GMP adjusted diluted EPS of $0.15, down 64%

OMAHA, Neb., October 29, 2024 -- Werner Enterprises, Inc. (Nasdaq: WERN), a premier transportation 
and logistics provider, today reported results for the third quarter ended September 30, 2024. 

"Freight conditions remained challenging while tightening late in the quarter from hurricane related supply 
chain disruptions. One-Way Truckload revenue per total mile increased year over year for the first time in 
seven quarters, and production improved for the sixth consecutive quarter. Our Dedicated fleet grew 
sequentially, and revenue per truck growth continued," said Derek Leathers, Chairman and CEO. "Pricing 
and margin pressures persist in Logistics, and resale equipment values remain low. We continue to make 
structural changes, driving operating efficiencies, cost savings and advancing our technology roadmap. 
We continue to adapt to ever-changing conditions and remain focused on positioning Werner for strength 
and creating long-term value for our shareholders as conditions improve." 

Total revenues for the quarter were $745.7 million, a decrease of $72.0 million compared to the prior-year 
quarter, due to a $49.4 million, or 9%, decrease in Truckload Transportation Services ("TTS") revenues 
and a decline in Logistics revenues of $23.5 million, or 10%. A portion of the TTS revenue decline was 
due to $20.0 million lower fuel surcharge revenues. Net of trucking fuel surcharge revenues, consolidated 
total revenues decreased $52.1 million, or 7%, during the quarter. 

Operating income of $17.6 million decreased $20.3 million, or 54%, while operating margin of 2.4% 
decreased 220 basis points. On a non-GMP basis, adjusted operating income of $21.6 million 
decreased $20.2 million, or 48%. Adjusted operating margin of 2.9% declined 220 basis points from 5.1 % 
for the same quarter last year. 

TTS operating income and adjusted operating income both decreased $17.2 million. Logistics operating 
loss was $0.3 million compared to $2.0 million operating income prior year. Logistics had adjusted 
operating income of $0.8 million, a decrease of $2.4 million. Corporate and Other (including driving 
schools) operating loss increased $0.7 million. 

Net interest expense of $9.3 million increased $2.3 million primarily due to the impact of replacing lower
cost debt and interest rate swaps with higher-cost debt and interest rate swaps upon certain maturities in 
the second quarter, plus higher interest rates for variable-rate debt and an increase in average debt 


























