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Forward-Looking Statements

Non-GAAP Financial Measures
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Adjacent Investments Have Expanded TAM 22%

$22

$8

$135

$165

76%

13%

11%

Light Duty Heavy Duty Specialty Vehicle

70%

15%

15%



•

•

•

•

•

•

*Source: Latest data, Joint Electrification Trends and Outlook Forecast; Strategy&, MEMA Aftermarket Suppliers



• Nondiscretionary parts focus performs well in difficult economies

• End-market diversification mitigates cycles

• Broad global supply chain network provides resiliency

3-Year Net Sales Growth 3-Year OI Growth

FY2023 OI Margin 3-Year EBITDA Growth

Net Sales  (USD millions)
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Adj. Operating Income1 Adj. Diluted EPS1
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Thank You



Appendix – Non-GAAP 
Reconciliations



2023 2022

Impact of 

53rd Week

2022 

Adjusted

2023 vs. 

2022 Adj.

($ in thousands, except EPS)

Net Sales

   Light Duty 1,462,474$ 1,425,892$ (16,834)$     1,409,058$ 4%

   Heavy Duty 256,913      258,215      (2,365)         255,850      0%

   Specialty 210,401      49,642        -              49,642        324%

   Consolidated 1,929,788$ 1,733,749$ (19,199)$     1,714,550$ 13%

Adjusted Gross Margin

   Consolidated 697,236$    575,520$    (6,009)$       569,511$    127,725$    

   % 36.1% 33.2% 31.3% 33.2% 290             bps

Adjusted S,G&A 463,954$    367,666$    (2,750)$       364,916$    99,038$      

   Consolidated 24.0% 21.2% 14.3% 21.3% 270             bps

   %

Adjusted Operating Income

   Light Duty 187,159$    169,579$    (2,786)$       166,793$    12%

   Heavy Duty 14,505        29,738        (473)            29,265        -50%

   Specialty 31,618        8,537          -              8,537          270%

   Consolidated 233,282$    207,854$    (3,259)$       204,595$    14%

Adjusted Operating Margin

   Light Duty 12.8% 11.9% 11.8% 100             bps

   Heavy Duty 5.6% 11.5% 11.4% (580)            bps

   Specialty 15.0% 17.2% 17.2% (220)            bps

   Consolidated 12.1% 12.0% 11.9% 20               bps

Adjusted Diluted EPS

   Consolidated 4.54$          4.76$          (0.08)$         4.68$          -3%

Twelve Months Ended December 31



($ in thousands) 12/31/23 12/31/22 12/25/21 12/26/20 12/28/19

Diluted earnings per share (GAAP) 4.10$        3.85$        4.12$        3.30$        2.56$        

Pretax acquisition-related intangible assets amortization 0.69          0.45          0.20          0.10          0.08          

Pretax acquisition-related transaction and other costs 0.49          0.72          0.47          0.14          0.04          

Capitalized debt issuance fee write-off — ' 0.00          — ' — ' — '

Executive transition services expense 0.06          — ' — ' — ' — '

Fair value adjustment to contingent consideration (0.65)         — ' — ' — ' — '

Pretax gain on equity method investment — ' — ' — ' (0.08)         — '

Noncash impairment related to equity method investment — ' — ' — ' 0.06          — '

Tax adjustment (related to above items) (0.15)         (0.27)         (0.14)         (0.06)         (0.03)         

Tax benefit for reversal of deferred tax liability for equity 

method investment
— ' — ' — ' (0.03)         — '

Adjusted diluted earnings per share (Non-GAAP)  $        4.54  $        4.76  $        4.64  $        3.45  $        2.65 

Twelve Months Ended



($ in thousands) 12/31/23 % of Sales 12/31/23 % of Sales 12/31/22 % of Sales 12/25/21 % of Sales 12/26/20 % of Sales 12/28/19 % of Sales

Income from operations (GAAP) 77,240$   15.6% 214,760$ 11.1% 171,048$ 9.9% 171,551$ 12.8% 133,373$ 12.2% 105,828$ 10.7%

Pretax acquisition-related intangible assets 

amortization 5,481       1.1% 21,817     1.1% 14,070     0.8% 6,340       0.5% 3,205       0.3% 2,502       0.3%

Pretax acquisition-related transaction and 

other costs 493         0.1% 15,373     0.8% 22,736     1.3% 15,072     1.1% 4,527       0.4% 1,426       0.1%

Executive transition services expense — ' — ' 1,801       0.1% — ' — ' — ' — ' — ' — ' — ' — '

Pretax noncash impairment related to 

equity method investment — ' — ' — ' — ' — ' — ' — ' — ' 2,080       0.2% — ' — '

Fair value adjustment to contingent 

consideration (7,069)     -1.4% (20,469)    -1.1% — ' — ' — ' — ' — ' — ' — ' — '

Adjusted operating income (Non-GAAP) 76,145$   15.4% 233,282$ 12.1% 207,854$ 12.0% 192,963$ 14.3% 143,185$ 13.1% 109,756$ 11.1%

Three Months Ended Twelve Months Ended



($ in thousands) 12/31/23 12/26/20

Net income (GAAP)  $     129,259  $     106,870 

Pretax acquisition-related intangible assets amortization           21,817            3,205 

Pretax acquisition-related transaction and other costs           15,373            4,527 

Pretax noncash impairment relatedto equity method 

investment
— '            2,080 

Pretax gain on equity method investment — '           (2,498)

Executive transition services expense            1,801 — '

Fair value adjustment to contingent consideration         (20,469) — '

Tax adjustment (related to above items)           (4,606)           (1,810)

Tax benefit for reversal of deferred tax liability for equity 

method investment
— '             (813)

Adjusted net income (Non-GAAP)  $     143,175  $     111,561 

EBITDA addbacks:

Provision for income taxes           43,850           31,489 

Interest expense, net           48,061               599 

Depreciation           32,371           26,742 

Adjusted EBITDA (Non-GAAP)  $     267,457  $     170,391 

Twelve Months Ended



Reconciliation of Adjusted Diluted EPS - Guidance
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