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Safe harbor and fair disclosure statement

Any statements made during our call today and information included in the supporting material that is not historical in nature,
such as statements in the future tense and statements that include "believe," "expect," "intend," "plan," "anticipate," and similar
terms and concepts, are forward-looking statements. Forward-looking statements are not guarantees since there are inherent
difficultiesin predicting future results, and actual results could differ materially from those expressed or implied in the forward-
looking statements. For a list of factors that could cause actual results to differ materially from those discussed, please refer to
the Company’s periodic SEC filings, particularly the risk factorsin our Form 10-K filing for the fiscal year ended September 30,
2017, and the Safe Harbor and Fair Disclosure statement in yesterday’s press release.

Plexus provides non-GAAP supplemental information, such as ROIC, Economic Return, and free cash flow, because those
measures are used for internal management goals and decision making, and because they provide additional insight into financial
performance. Inaddition, management uses these and other non-GAAP measures, such as adjusted net income, adjusted
earnings per share and adjusted operating margin, to provide a better understanding of core performance for purposes of period-
to-period comparisons. For a full reconciliation of non-GAAP supplemental information please refer to yesterday’s press release
and our periodic SEC filings.



Fiscal third quarter results

Q3F18 Q3F18 Guidance Q2F18
Jun 30, 2018 Apr 25,2018 Mar 31,2018

Revenue ($ millions) $726 $700 to $740 $699
GAAP Diluted EPS $0.79 $0.76 to $0.86 $0.36
Non-GAAP Diluted EPS $0.79 $0.74
ROIC 15.9% 15.6%

* Record quarterly revenue, up 17% from Q3F17

« HC/LS, COMM and A/D sectors had strong results

e ROIC of 15.9% resulting in Economic Return of 640 bps above WACC
» Manufacturing wins of $202M and record engineering wins

» Further benefits from previously disclosed capital allocation strategy



Fiscal fourth quarter guidance

$755
$726
$699
T | ouris Guidance
$619 Revenue $735 to $775 million
j GAAP Diluted EPS $0.82 to $0.92**

Q3F17 Q4F17 QIF18 Q2F18 Q3F18 Q4F18*

* Revenue guidance suggests further sequential growth
» Overall revenue expected to increase in the low-teens from Q4F17
» Guidance suggests F18 revenue growth exceeding 12% goal
» Expectations for strong sequential growth in HC/LS, 1/C and A/D

» Anticipate operating margin improvement from Q3F18

» Positioned for significant growth and EPS leverage in fiscal 2019

* Represents mid-point of guidance
** Includes $0.14 stock-based compensation expense and excludes any additional impacts related to U.S. Tax Reform
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Performance by sector

Q3F18 Q2F18 Q4F18 Expectations
Jun 30, 2018 Mar 31, 2018 QERlS vs., Qe (percentage points)

Healthcare and Life Sciences $266 $248 Up mid single

Revenue in millions




Manufacturing wins
Q3F18 wins: $202M

New programs: 45 TFQ
$828M
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Manufacturing wins by region

* APACwins include program for new HC/LS facility

 AMERwins support expansion in Guadalajara, MX
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Manufacturing wins by sector

» 1/C expands customer relationships
» HC/LS adds new APAC customer

* A/D wins three new customers
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Manufacturing funnel
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Operating performance

Operating Margin Target Range: 4.7% to 5.0%
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Q3F17 Q4F17 Q1F18 Q2F18 Q3F18 Q4F18*

Delivering for our customers within a constrained supply chain environment

*Represents midpoint of guidance
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Income statement

Revenue $726 million Above midpoint of guidance range of $700 to $740

Gross margin 9.3% Below guidance range of 9.5% to 9.9%

selling & administrative $35.4 million  Within guidance range of $34.5 to $35.5 million

expenses
Operating margin 4.5% Slightly below guidance range of 4.6% to 5.0%

Other expense $2.9 million Improved from our guidance range of $3.0 to $3.3 million
GAAP diluted EPS $0.79 Within guidance range of $0.76 to $0.86

Diluted shares outstanding 33.7 million Slightly lower than guidance of approximately 34 million
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Balance sheet and cash flows

Return on invested capital 15.9% 640 basis points above fiscal 2018 WACC of 9.5%
Share repurchases $56.7 million 947,685 at an average price of $59.81 per share
Eree cash flow $15.7 million Cash from operations: $38.6 million

Capital expenditures: $22.9 million

Cash balance $334 million 65% offshore

Cash cycle days 73 days Within guidance range of 71 to 75 days
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Working capital trends
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Fiscal fourth quarter 2018 guidance

e

Revenue $735 to $775 million
GAAP diluted EPS $0.82 to $0.92
Gross margin 9.2% to 9.5%
SG&A $35.0 to $36.0 million
Operating margin 4.5% to 4.9%
Depreciation ~$13 million
Other expense $3.2 to $3.6 million
GAAP tax rate - Q4 10% to 12%
Non-GAAP tax rate - F18 10% to 12%
Diluted weighted average shares outstanding 33.0 to 33.3 million
Cash cycle days 75 to 79 days

Capital expenditures- F18 $70 to $80 million
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Q&A

Analysts please coriform to
one question andone follow up
Thank you.

PLEXUS

e, e
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