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Financial results at a glance 

Consolidated results 
(in United States dollar thousands, except percentages, per share data and number of employees) 

 Year Ended June 30 
 2024 2023 2022 2021 2020 

564,222 
36,936 
3,590 

1% 
(17,440) 

 
(0.27) 
(0.27) 
3,784 

 
0.06  

2,522 
28,789 
65,918 

558,450 
175,857 

Operating segments information 
(in United States dollar thousands) 

Year ended June 30, 
 2024 

 
% of 

 
2023 

 
% of 

 
% 

change Operating Segment $ ’000 total $ ’000 total 

Total consolidated revenue  564,222  100%  527,971  100%  7% 

Group Adjusted EBITDA2 36,936  100%  24,830  100%  49% 

Forward looking statements and use of non-GAAP measures 

Forward looking statements 



Use of non-GAAP measures in this Annual Report 

Why we use non-GAAP measures  

How we calculate our non-GAAP measures 

Reconciliation of GAAP net income to headline loss 

2024  2023  

 

 



Calculation of the denominator for headline diluted loss per share 
 

2024  2023 

 
 
Reconciliation of GAAP net income to fundamental net income 

2024 2023 2022 2021 2020 
GAAP  (17,440) (35,074) (43,876) (38,057) (78,358)  

Fundamental   
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PART I 
FORWARD LOOKING STATEMENTS 

ITEM 1. BUSINESS  

Overview  

Reportable Segments  



Consumer (B2C) 

Customers

Products  



Merchant (B2B) 

Customers

Products

Market Opportunity





 

Competition 

Human Capital Resources 

 
 
 
 
 

Employee training and skills development 

 
 
 
 
 
 
 
 
Equal opportunity 



 

 
 
 

 
Employee compensation programs 

 
 
 
 
 
 
 
 

 Number of employees 
 2024  2023  2022 

     
     

     
     

     

Health and safety laws and regulations 



 

Our Executive Officers 

Name Age Title 
   

   
   

   
 
Ali Mazanderani

Naeem E. Kol

Lincoln C. Mali

Steven J. Heilbron

Financial Information about Geographical Areas and Operating Segments 

 Revenue(1)  Long lived assets 
 2024  2023  2022  2024  2023  2022 
 $'000  $'000  $'000  $'000  $'000  $'000 

          
          

          
          



 

Corporate history 

Available information 

 



 

ITEM 1A. RISK FACTORS  
 
OUR OPERATIONS AND FINANCIAL RESULTS ARE SUBJECT TO VARIOUS RISKS AND UNCERTAINTIES, 

INCLUDING THOSE DESCRIBED BELOW, THAT COULD ADVERSELY AFFECT OUR BUSINESS, FINANCIAL 
CONDITION, RESULTS OF OPERATIONS, CASH FLOWS, AND THE TRADING PRICE OF OUR COMMON STOCK 

 
Risks Relating to Our Business 

To achieve our mission, our strategy is to build and operate the leading South African full service fintech 
platform offering cash management, payment and financial services. Our future success, and our ability to 
return to profitability and positive cash flow is substantially dependent on our ability to complete the 
implementation of this strategy successfully. 

 
We have a significant amount of indebtedness that requires us to comply with restrictive and financial 

covenants. If we are unable to comply with these covenants, we could default on this debt, which would have 
a material adverse effect on our business and financial condition. 



 

We need to significantly grow our consumer operations in order to ensure their profitability and long-
term sustainability.  

 
 
 

 
 
 
 
 
 
 
 

Failure to complete, or delays in completing, the Adumo acquisition, could materially and adversely 
affect our results of operations and stock price. 

We may not realize some or all of the anticipated benefits from the Adumo acquisition. 



 

We may undertake acquisitions that could increase our costs or liabilities or be disruptive to our business. 

Geopolitical conflicts, including the conflict between Russia and Ukraine and between Israel and Hamas, 
may adversely affect our business and results of operations. 

 
 
 
 
 

  



 

A prolonged economic slowdown or lengthy or severe recession in South Africa or elsewhere could harm 
our operations. 

Our investment in MobiKwik subjects us to certain risks, including the possibility of fluctuations in the 
carrying value based on readily determinable fair values. In addition, our ability to dispose of our interest in 
MobiKwik on acceptable terms, or at all, may be limited under certain circumstances.  

Our ability to fund our ATM network requires that we continue to have access to sufficient lending 
facilities, which requires compliance with restrictive and financial covenants. 

Our consumer microlending loan book and merchant lending book expose us to credit risk and our 
allowance for doubtful finance loans receivable may not be sufficient to absorb future write-offs.  

  



 

We may face competition from other companies that offer innovative payment technologies and payment 
processing, which could result in the loss of our existing business and adversely impact our ability to 
successfully market additional products and services.  

Our future success will depend in part on our ability to attract, integrate, retain and incentivize key 
personnel and a sufficient number of skilled employees, particularly in the technical, sales and senior 
management areas. 

 
System failures, including breaches in the security of our system, could harm our business. 

Cash Paymaster Services, or CPS, has been placed into liquidation. While no claim has been made 
against Lesaka for CPS’ obligations, we cannot provide assurance that no such claim will be made.  

  



 

Defending our intellectual property rights or defending ourselves in infringement suits that may be 
brought against us is expensive and time-consuming and may not be successful.  

We may incur material losses in connection with our movement of cash through our infrastructure in 
South Africa. 

We depend upon third-party suppliers, making us vulnerable to supply shortages and price fluctuations, 
which could harm our business. 

Our EasyPay Insurance business exposes us to risks typically experienced by life assurance companies. 



 

Risks Relating to Operating in South Africa and Other Foreign Markets 

Operating in Southern Africa, an emerging market, subjects us to greater risks than those we would face 
if we operated in more developed markets. 

 
 
 
 

 
 

 
 
 
 
 
 

If we do not achieve applicable Broad-Based Black Economic Empowerment objectives in our South 
African businesses, we may be subject to fines and we risk losing our government and/or private contracts. 
In addition, it is possible that we may be required to increase the Black shareholding of our company in a 
manner that could dilute your ownership and/or change the companies from which we purchase goods or 
procure services (to companies with a better BEE Status Level). 

inter alia

Senior Management Middle Management Junior Management



 

We may not be able to effectively and efficiently manage the disruption to our operations as a result of 
erratic electricity supply in South Africa, which could adversely affect our, financial position, cash flows and 
future growth. 

Fluctuations in the value of the South African rand have had, and will continue to have, a significant 
impact on our reported results of operations, which may make it difficult to evaluate our business 
performance between reporting periods and may also adversely affect our stock price. 



 

South Africa’s high levels of poverty, unemployment and crime may increase our costs and impair our 
ability to maintain a qualified workforce 

 
The economy of South Africa is exposed to high rates of inflation, interest and corporate tax, which 

could increase our operating costs and thereby reduce our profitability. Furthermore, the South African 
government requires additional income to fund future government expenditures and may be required, among 
other things, to increase existing income tax rates, including the corporate income tax rate, amend existing 
tax legislation or introduce additional taxes. 

Risks Relating to Government Regulation 

We are required to comply with certain laws and regulations, including economic and trade sanctions, 
which could adversely impact our future growth. 

 



 

We are required to comply with anti-corruption laws and regulations, including the FCPA and UK 
Bribery Act, in the jurisdictions in which we operate our business, which could adversely impact our future 
growth. 

We do not have a South African banking license and, therefore, we provide our EPE solution through 
an arrangement with a third-party bank, which limits our control over this business and the economic benefit 
we derive from it. If this arrangement were to terminate, we would not be able to operate our EPE business 
without alternate means of access to a banking license. 



 

We may be subject to regulations regarding privacy, data use and/or security, which could adversely 
affect our business.

inter 
alia

 
Amendments to the NCA were signed into law in South Africa in August 2019. Compliance with these 

amendments may adversely impact our micro-lending operations in South Africa. 

Risks Relating to our Common Stock 

Our stock price has been and may continue to be volatile. 

 
 
 

 
 
 
 
 
 

The put right we granted to the IFC Investors on the occurrence of certain triggering events may have 
adverse impacts on us. 

  



 

Approximately 35% of our outstanding common stock is owned by two shareholders. The interests of 
these shareholders may conflict with those of our other shareholders. 

We may seek to raise additional financing by issuing new securities with terms or rights superior to those 
of shares of our common stock, which could adversely affect the market price of such shares. 

 
Issuances of significant amounts of stock in the future could potentially dilute your equity ownership 

and adversely affect the price of our common stock. 

We have identified material weaknesses in our internal control over financial reporting which, if not 
timely remediated, may adversely affect the accuracy and reliability of our financial statements, and our 
reputation, business and stock price, as well as lead to a loss of investor confidence in us. 



 

Failure to maintain effective internal control over financial reporting in accordance with Section 404 of 
the Sarbanes-Oxley Act, especially over companies that we may acquire, could have a material adverse effect 
on our business and stock price. 

You may experience difficulties in effecting service of legal process, enforcing foreign judgments or 
bringing original actions based upon U.S. laws, including federal securities laws or other foreign laws, 
against us or certain of our directors and officers and experts.  

 

 
 
 

 
 

 



 



 

ITEM 1B. UNRESOLVED STAFF COMMENTS 

ITEM 1C. CYBERSECURITY 



 

ITEM 2. PROPERTIES  

ITEM 3.  LEGAL PROCEEDINGS  

Litigation related to CPS  

ITEM 4. MINE SAFETY DISCLOSURES 



 

PART II 
 

ITEM 5. MARKET FOR REGISTRANT’S COMMON EQUITY, RELATED STOCKHOLDER 
MATTERS AND ISSUER PURCHASES OF EQUITY SECURITIES 

Market information

Dividends 

Issuer purchases of equity securities 

Period  

(a)  
Total number of 
shares purchased  

(b)  
Average price 

paid per share ($)  

(c)  
Total number of shares 

purchased as part of 
publicly announced 
plans or programs  

(d)  
Maximum dollar value 
of shares that may yet 

be purchased under the 
plans or programs ($) 

    
    



Share performance graph

ITEM 6. [RESERVED]



 

ITEM 7. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND 
RESULTS OF OPERATIONS 

Overview 

Sources of Revenue 

Developments during Fiscal 2024 



 

 
Merchant Division  

 VAS and supplier payments

VAS and supplier payments  

Fiscal year ended June 30, 2024 2023 2022 
2024 vs. 

2023 
2 year 

CAGR % 

1. 2024 includes approximately 6,400 devices attributable to the acquisition of Touchsides, effective May 01, 2024, which are 
not enabled for VAS and supplier payments on the Kazang platform.  

o 

o 

o 

o 

o 

o 

o 
 

 card acceptance 
Card acceptance 

Fiscal year ended June, 30 2024 2023 2022 
2024 vs. 

2023 
2 year 

CAGR % 



 

 lending 
Lending  

Fiscal year ended June, 30 2024 2023 2022 
2024 vs. 

2023 
2 year 

CAGR % 

o 

o 

o 

o “Fuel Connect”

o 

 cash management and digitalization 

Cash management and digitalization  

Fiscal year ended June 30, 2024 2023 2022 
2024 vs. 

2023 
2 year 

CAGR % 

o 

o 

o 

Acquisition of Touchsides 



 

 
Acquisition of Adumo  
 

 

 

 

  



 

Consumer Division 

Consumer 

Fiscal year ended June 30, 2024 2023 
2024 vs. 

2023 
Transactional accounts (banking) - EasyPay Everywhere ("EPE")

Lending - EasyPay Loans

Insurance - EasyPay Insurance

Average revenue per customer per month, as of June 30, (permanent grant 
beneficiaries) (ZAR) 

 
1. Gross loan book, before provisions. 
 

 Driving customer acquisition 

o 

o 

o 

 Progress on cross selling 
 

o 

 
o 

 
o 

 
o 



 

o 

o 

Economic Environment and Impact of loadshedding 

 
Improvement in our Broad Based Black Economic Empowerment (“B-BBEE”) rating to level 4 
 

Leadership Changes in fiscal 2024 



 

Critical Accounting Policies 
 

Business Combinations and the Recoverability of Goodwill  

 
 
Intangible Assets Acquired Through Acquisitions 

Revenue recognition – principal versus agent considerations



 

Valuation of investment in Cell C 

Recoverability of equity securities and equity-accounted investments 



 

Deferred Taxation 

 
Stock-based Compensation 

Accounts Receivable and Allowance for Credit Losses 



 

Lending 

Merchant lending

Consumer microlending 

Recent Accounting Pronouncements 

Recent accounting pronouncements adopted 

 
Recent accounting pronouncements not yet adopted as of June 30, 2024 



Currency Exchange Rate Information  

Actual exchange rates

Table 1 June 30,
2024 2023 2022

Translation Exchange Rates

Table 2 June 30,
2024 2023 2022



 

Results of operations

Fiscal 2024 Compared to Fiscal 2023 

 Higher revenue: 

 
 Operating income generated: 

 Higher net interest charge:

 Significant transaction costs:

 Foreign exchange movements:

  



 

Consolidated overall results of operations 
 

Table 3 In U.S. Dollars 
Year ended June 30, 

 2024  2023 
 

$ % 
                                                                                                  $ ’000  $ ’000 change 

 

Table 4 In South African Rand 
Year ended June 30, 

 2024  2023 
 

ZAR % 
                                                                                                  ZAR ’000  ZAR ’000 change 

 



 



 

Table 5 Year ended June 30, 
2024 2023 $ % 

$ ’000  $ ’000 change 

Total loss from equity-accounted investment (1,279) (5,117)  (75%) 

Results of operations by operating segment

Table 6  In U.S. Dollars 
  Year ended June 30, 

 
2024 

 
% of 

 
2023 % of % 

Operating Segment $ ’000 total $ ’000 total change 
Consolidated revenue: 

Total consolidated revenue   564,222 100% 527,971  100%  7% 
Group Adjusted EBITDA: 



 

Table 7  In South African Rand 
  Year ended June 30, 

 
2024 

 
% of 

 
2023 % of % 

Operating Segment ZAR ’000 total ZAR ’000 total change 
Consolidated revenue: 

Total consolidated revenue   10,553,233 100% 9,471,800  100%  11% 
Group Adjusted EBITDA: 

Merchant 

Prepaid airtime sales 



 

Consumer

Group costs 

Fiscal 2023 Compared to Fiscal 2022 

 Higher revenue: 
 

 Lower operating losses: 

 Higher net interest charge:

 Significant transaction costs:

 Foreign exchange movements:



 

Table 8 In U.S. Dollars 
Year ended June 30, 

 2023  2022 
 

$ % 
                                                                                                  $ ’000  $ ’000 change 

 

Table 9 
In South African Rand 

(US GAAP) 
Year ended June 30, 

 2023  2022 
 

ZAR % 
                                                                                                  ZAR ’000  ZAR ’000 change 

 



 



 

Table 10 Year ended June 30, 
2023 2022 

 $ ’000  $ ’000 $ % change 

Total loss from equity-accounted investments (5,117) (3,649)  40% 

Results of operations by operating segment

Table 11  In U.S. Dollars 
  Year ended June 30, 

 
2023 

 
% of 

 
2022 % of % 

Operating Segment $ ’000 total $ ’000 total change 
Consolidated revenue: 

Total consolidated revenue   527,971 100% 222,609  100%  137% 
Group Adjusted EBITDA: 



 

Table 12  In South African Rand 
  Year ended June 30, 

 
2023 

 
% of 

 
2022 % of % 

Operating Segment ZAR ’000 total ZAR ’000 total change 
Consolidated revenue: 

Total consolidated revenue   9,471,800 100% 3,383,166  100%  180% 
Group Adjusted EBITDA: 

Merchant 

Consumer

Group costs 



 

Use of Non-GAAP Measures 

Non-GAAP Measures 

 
Table 13 Years ended June 30, 
         2024  2023  2022 
         $ ’000  $ ’000  $ ’000 
Loss attributable to Lesaka - GAAP (17,440)  (35,074) (43,876) 

 Group Adjusted EBITDA - Non-GAAP  36,936  24,830  (21,570) 

 

  



 

Table 14 Years ended June 30, 
           2024  2023  2022 
           $ ’000  $ ’000  $ ’000 

Liquidity and Capital Resources



 

Available short-term borrowings 

Table 15 RMB Facility E  RMB Indirect  RMB Connect  Nedbank 
 $ ’000  ZAR ’000  $ ’000  ZAR ’000  $ ’000  ZAR ’000  $ ’000  ZAR ’000 
Total short-term facilities 
available, comprising:     

Total short-term facilities 
available 49,503 899,996  7,425  134,991  11,276  205,014  8,611  156,553 

Utilized short-term 
facilities: 

Total short-term facilities 
available 6,737 122,480  1,821  33,106  9,351  170,011  116  2,105 

 
Long-term borrowings 

 

Restricted cash 

 



 

Cash flows from operating activities 

Table 16 Year ended June 30, 

 

2024 2023 2022 2024 2023 2022 
$ $ $ ZAR ZAR ZAR 

‘000 ‘000 ‘000 ‘000 ‘000 ‘000 

     
 

Total tax paid  6,506 7,200 1,138 120,737 129,886 18,030 

Cash flows from investing activities 



 

Cash flows from financing activities 

Contractual Obligations  

Table 17 Payments due by Period, as of June 30, 2024 (in $ ’000s) 

 Total 
Less than 1 

year 2-3 years 3-5 years Thereafter 

Total 207,517 36,052 106,001 62,869 2,595 

  



 

Off-Balance Sheet Arrangements

 
Capital Expenditures

Table 18 2024 2023 2022 2024 2023 2022 
$ $ $ ZAR ZAR ZAR 

‘000 ‘000 ‘000 ‘000 ‘000 ‘000 

Total 12,665 16,156 4,558 236,637 289,839 69,272 



 

ITEM 7A.  QUANTITATIVE AND QUALITATIVE DISCLOSURES ABOUT MARKET RISK 
 

Currency Exchange Risk 

Translation Risk 
 

 
Interest Rate Risk 
 

Table 19 As of June 30, 2024 

 

Annual expected 
interest charge  

($ ’000)  

Hypothetical 
change in 

interest rates  

Impact of 
hypothetical 

change in 
interest rates  

($ ’000)  

Estimated annual 
expected interest 

charge after 
hypothetical change 

in interest rates  
($ ’000) 

Credit Risk  
 

  



 

Consumer microlending credit risk 

Merchant lending 

Equity Securities Price Risk 

Equity Securities Liquidity Risk



 

ITEM 8.  FINANCIAL STATEMENTS AND SUPPLEMENTARY DATA 



 

ITEM 9.  CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACCOUNTING AND 
FINANCIAL DISCLOSURE 

ITEM 9A.  CONTROLS AND PROCEDURES 
 
Evaluation of disclosure controls and procedures

Internal Control over Financial Reporting 

Inherent Limitations in Internal Control over Financial Reporting 

Management’s Report on Internal Control Over Financial Reporting 

 



 

Remediation of Material Weaknesses 
 

Changes in Internal Control over Financial Reporting 

 



 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

Opinion on Internal Control Over Financial Reporting  

 
Internal Control – Integrated Framework (2013)

Internal Control – Integrated Framework (2013)

 
Basis for Opinion  

 
Definition and Limitations of Internal Control Over Financial Reporting  

 
/s/
KPMG, Inc. 

 



 

ITEM 9B.  OTHER INFORMATION

ITEM 9C.  DISCLOSURE REGARDING FOREIGN JURISDICTIONS THAT PREVENT 
INSPECTIONS



 

PART III 
 
ITEM 10.  DIRECTORS, EXECUTIVE OFFICERS AND CORPORATE GOVERNANCE 

 

ITEM 11.  EXECUTIVE COMPENSATION 
 

ITEM 12.  SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS AND MANAGEMENT 
AND RELATED STOCKHOLDER MATTERS  

 

ITEM 13.  CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS, AND DIRECTOR 
INDEPENDENCE 

 

ITEM 14.  PRINCIPAL ACCOUNTANT FEES AND SERVICES 
 



 

PART IV 

ITEM 15.  EXHIBITS AND FINANCIAL STATEMENT SCHEDULES  

Incorporated by Reference Herein 
Exhibit 

No. Description of Exhibit 
Included 
Herewith Form Exhibit Filing Date 



 



 



 

ITEM 16. FORM 10-K SUMMARY 

 



 

SIGNATURES





LESAKA TECHNOLOGIES, INC. 
LIST OF CONSOLIDATED FINANCIAL STATEMENTS 

 



 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 
 

To the shareholders and the Board of Directors of Lesaka Technologies, Inc. 
 
Opinion on the Consolidated Financial Statements 

Internal Control 
– Integrated Framework (2013)

 
 
Basis for Opinion 

 
Critical Audit Matter 

Assessment of the Company’s goodwill impairment test for certain reporting units 

• 

• 

• 



 

KPMG, Inc. 



 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 
 

To the shareholders and the Board of Directors of Lesaka Technologies, Inc. 
 
Opinion on the Financial Statements

Basis for Opinion

Deloitte & Touche 



LESAKA TECHNOLOGIES, INC. 
CONSOLIDATED BALANCE SHEETS 
as of June 30, 2024 and 2023 

June 30,  June 30, 
2024  2023 

ASSETS 

TOTAL ASSETS 

LIABILITIES 

TOTAL LIABILITIES 

EQUITY 

  

TOTAL EQUITY 

TOTAL LIABILITIES, REDEEMABLE COMMON STOCK AND SHAREHOLDERS’ EQUITY 



LESAKA TECHNOLOGIES, INC. 
CONSOLIDATED STATEMENT OF OPERATIONS 
for the years ended June 30, 2024, 2023 and 2022 

2024  2023  2022 

Net loss per share, in United States dollars   



LESAKA TECHNOLOGIES, INC. 
CONSOLIDATED STATEMENT OF COMPREHENSIVE (LOSS) INCOME 
for the years ended June 30, 2024, 2023 and 2022 

2024 2023 2022 
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LESAKA TECHNOLOGIES, INC. 
CONSOLIDATED STATEMENT OF CASHFLOWS 
for the years ended June 30, 2024, 2023 and 2022 

2024  2023  2022 

Cash flows from operating activities 

Net cash provided by (used in) operating activities 
Cash flows from investing activities 

Net cash (used in) provided by investing activities 
Cash flows from financing activities 

Net cash (used in) provided by financing activities 

Net decrease in cash, cash equivalents and restricted cash 
Cash, cash equivalents and restricted cash – beginning of period 
Cash, cash equivalents and restricted cash – end of period (Note 20) 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

1.  DESCRIPTION OF BUSINESS AND BASIS OF PRESENTATION 

Description of Business 
 

Basis of presentation 

Reorganization charge - financial services restructuring during the year ended June 30, 2022 

July 2021 civil unrest in South Africa impacting the year ended June 30, 2022 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

2.  SIGNIFICANT ACCOUNTING POLICIES 

Principles of consolidation 

Business combinations  

Use of estimates 

Translation of foreign currencies 

 
Cash, cash equivalents and restricted cash 

Allowance for credit losses 

Allowance for credit losses 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

2.  SIGNIFICANT ACCOUNTING POLICIES (continued) 

Allowance for credit losses (continued) 

Allowance for credit losses (continued) 

 
Inventory 

 
Property, plant and equipment 
 

 

Leases 

  



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

2.  SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Equity-accounted investments 

 
Goodwill 

Intangible assets 

 
  



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

2.  SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Debt and equity securities 

Debt securities 

Trading 

Available for sale 

Held to maturity 

Impairment of debt securities 

Measurement of Credit Losses on Financial Instruments on July 1, 2023,

  



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

2.  SIGNIFICANT ACCOUNTING POLICIES (continued) 
 

Equity securities 
 

 
Policy reserves and liabilities  
 

Reserves for policy benefits and claims payable 

Deposits on investment contracts 

Reinsurance contracts held 

 

Redeemable common stock 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

2.  SIGNIFICANT ACCOUNTING POLICIES (continued) 

Redeemable common stock (continued) 

Revenue recognition  

 
Nature of products and services 

 
Prepaid airtime sold 

Processing fees 

Account holder fees 

  



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

2.  SIGNIFICANT ACCOUNTING POLICIES (continued) 

Revenue recognition (continued) 

Nature of products and services (continued) 
 
Lending revenue 

Interest earned from customers 

Technology products  

Insurance revenue 

Accounts Receivable, Contract Assets and Contract Liabilities 

Research and development expenditure 
 

Computer software development 
 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

2.  SIGNIFICANT ACCOUNTING POLICIES (continued) 

Income taxes  

Stock-based compensation 
 

 
Equity instruments issued to third parties 
 

 
 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

2.  SIGNIFICANT ACCOUNTING POLICIES (continued) 
 
Settlement assets and settlement obligations 

Recent accounting pronouncements adopted 

Measurement of Credit Losses on 
Financial Instruments

 
 Financial Instruments—Credit Losses (Topic 326), Derivatives and 

Hedging (Topic 815), and Leases (Topic 842).

Measurement of Credit Losses on Financial 
Instruments

Recent accounting pronouncements not yet adopted as of June 30, 2024 
 

Segment Reporting (Topic 280)

Income Taxes (Topic 740)



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

3. ACQUISITIONS 

2024 2022 

2025 proposed acquisition of Adumo 

  



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

3. ACQUISITIONS (continued) 
 
2024 Acquisitions 

April 2024 acquisition of Touchsides 

Touchsides 
April 2024 

 
2023 Acquisitions 
 

 
 
2022 Acquisitions 

April 2022 acquisition of Connect 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

3. ACQUISITIONS (continued) 

2022 Acquisitions (continued) 

April 2022 acquisition of Connect (continued) 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

3. ACQUISITIONS (continued) 

2022 Acquisitions (continued) 

April 2022 acquisition of Connect (continued) 

Connect 
April 2022 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

4. ACCOUNTS RECEIVABLE, net AND OTHER RECEIVABLES and FINANCE LOANS RECEIVABLE, net  
 

Accounts receivable, net and other receivables 
 

 

   June 30, June 30, 
   2024 2023 

 

 
 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

4. ACCOUNTS RECEIVABLE, net AND OTHER RECEIVABLES and FINANCE LOANS RECEIVABLE, net 
(continued) 
 

Accounts receivable, net and other receivables (continued) 
 

Contractual maturities of held to maturity investments 

 

 Cost basis   

Estimated 
fair 

value(1) 

Finance loans receivable, net 

  June 30, June 30, 
  2024 2023 

 

 

  



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

4. ACCOUNTS RECEIVABLE, net AND OTHER RECEIVABLES and FINANCE LOANS RECEIVABLE, net 
(continued) 

 
Finance loans receivable, net (continued) 
 

 
 

Allowance for credit losses 
 

Microlending finance loans receivable 

Merchant finance loans receivable 

5. INVENTORY 

June 30,  June 30, 
2024  2023 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

6.  FAIR VALUE OF FINANCIAL INSTRUMENTS 
 
Fair value of financial instruments 

Initial recognition and measurement 
 

Risk management 
 

 
Currency exchange risk 

Translation risk 

Interest rate risk 

 
 
Credit risk 

Consumer microlending credit risk 

  



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

6.  FAIR VALUE OF FINANCIAL INSTRUMENTS (continued) 

Risk management (continued) 
 
Merchant lending 

Equity price and liquidity risk 

Financial instruments 

 

 

 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

6.  FAIR VALUE OF FINANCIAL INSTRUMENTS (continued) 

Financial instruments (continued)

Asset measured at fair value using significant unobservable inputs – investment in Cell C

 

Sensitivity for fair value of Cell C investment   1.0% increase   1.0% decrease 

Derivative transactions - Foreign exchange contracts 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

6.  FAIR VALUE OF FINANCIAL INSTRUMENTS (continued)
 
Financial instruments (continued) 
 
Derivative transactions - Foreign exchange option contracts during the year ended June 30, 2022 

Quoted Price in 
Active Markets for 

Identical Assets 
(Level 1) 

Significant Other 
Observable Inputs 

(Level 2) 

Significant 
Unobservable 

Inputs 
(Level 3) Total 

Quoted Price in 
Active Markets for 

Identical Assets 
(Level 1)  

Significant Other 
Observable Inputs 

(Level 2)  

Significant 
Unobservable 

Inputs 
(Level 3)  Total 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

6.  FAIR VALUE OF FINANCIAL INSTRUMENTS (continued) 

Financial instruments (continued) 

Carrying value 
 

 Carrying value 
 

 
Trade, finance loans and other receivables 

Trade and other payables 
 

Assets and liabilities measured at fair value on a nonrecurring basis  

 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

7.  PROPERTY, PLANT AND EQUIPMENT, net 
 

June 30,  June 30, 
2024  2023 

  
 
 
 

   
  
  
  

8. LEASES 
 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

8. LEASES (continued) 
 

June 30,  June 30,  
2024  2023  

9. EQUITY-ACCOUNTED INVESTMENTS AND OTHER LONG-TERM ASSETS 

Equity-accounted investments 
 

June 30,  June 30, 
2024  2023 

Sale of Finbond shares during the years ended June 30, 2024, 2023 and 2022



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

9. EQUITY-ACCOUNTED INVESTMENTS AND OTHER LONG-TERM ASSETS (continued) 

Equity-accounted investments (continued) 

Sale of Finbond shares during the years ended June 30, 2024, 2023 and 2022 (continued)

Year ended June 30, 
 2024  2023  2022 
Loss on disposal of Finbond shares:     

Finbond impairments recorded during the year ended June 30, 2024

Finbond impairments recorded during the year ended June 30, 2023

Carbon 
 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

9. EQUITY-ACCOUNTED INVESTMENTS AND OTHER LONG-TERM ASSETS (continued) 

Equity-accounted investments (continued) 

Carbon (continued) 

 

Year ended 
June 30, 

 2023 
Gain on disposal of Carbon shares:  

Sale of entire interest in Bank Frick in February 2021 – receipt of cash proceeds during the year ended June 30, 2022 

 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

9. EQUITY-ACCOUNTED INVESTMENTS AND OTHER LONG-TERM ASSETS (continued) 

Equity-accounted investments (continued) 

Finbond  Other(1)  Total 
     

Balance as of June 30, 2022 $ 5,760 $ 101  $ 5,861 

Balance as of June 30, 2023  3,040  131   3,171 

Balance as of June 30, 2024 $ -  $ 206  $ 206 

Balance as of June 30, 2022 $ - $ -  $ - 

Balance as of June 30, 2023  -  -   - 
Balance as of June 30, 2024 $ -  $ -  $ - 

Equity Loans Total 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

9. EQUITY-ACCOUNTED INVESTMENTS AND OTHER LONG-TERM ASSETS (continued) 

Other long-term assets 

June 30,  June 30, 
2024  2023 

MobiKwik 

Cell C

CPS 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

9. EQUITY-ACCOUNTED INVESTMENTS AND OTHER LONG-TERM ASSETS (continued) 

Other long-term assets (continued) 

Revix 

 

Cost basis  
Unrealized 

holding gains  
Unrealized 

holding losses  
Carrying 

value 

Cost basis  
Unrealized 

holding gains  
Unrealized 

holding losses  
Carrying 

value 
           

 

10. GOODWILL AND INTANGIBLE ASSETS, net 

Goodwill 

Gross value 
Accumulated 
impairment  Carrying value 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

10. GOODWILL AND INTANGIBLE ASSETS, net (continued) 

Goodwill (continued) 

Impairment loss

Year ended June 30, 2023 goodwill impairment loss

Consumer  Merchant  Carrying value 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

10. GOODWILL AND INTANGIBLE ASSETS, net 

Intangible assets 

Intangible assets acquired 

Fair value as of 
acquisition date  

Weighted-average 
amortization 

period (in years) 

Impairment loss 

As of June 30, 2024  As of June 30, 2023 
Gross 

carrying 
value  

Accumulated 
amortization  

Net 
carrying 

value  

Gross 
carrying 

value  
Accumulated 
amortization  

Net 
carrying 

value 

 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

 
11. ASSETS AND POLICYHOLDER LIABILITIES UNDER INSURANCE AND INVESTMENT CONTRACTS 
 

Reinsurance assets and policyholder liabilities under insurance contracts  
 

Reinsurance 
Assets(1)  

Insurance 
contracts(2) 

 

Assets and policyholder liabilities under investment contracts

Assets(1)  
Investment 
contracts(2) 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

12. BORROWINGS 

South Africa 

RMB Facilities, as amended, comprising a short-term facility (Facility E) and long-term borrowings 

Available short-term facility - Facility E 

Long-term borrowings - Facility G and Facility H 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

12. BORROWINGS (continued) 

South Africa (continued) 

RMB Facilities, as amended, comprising a short-term facility (Facility E) and long-term borrowings (continued) 

Connect Facilities, comprising long-term borrowings and a short-term facility 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

12. BORROWINGS (continued) 

South Africa (continued) 

Connect Facilities, comprising long-term borrowings and a short-term facility (continud) 

CCC Revolving Credit Facility, comprising long-term borrowings 

RMB facility, comprising indirect facilities 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

12. BORROWINGS (continued) 

South Africa (continued 

Nedbank facility, comprising short-term facilities 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

12. BORROWINGS (continued) 
 
Movement in short-term credit facilities 

RMB RMB RMB Nedbank 
Facility E  Indirect  Connect  Facilities  Total 

  



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

12. BORROWINGS (continued) 
 
Movement in long-term borrowings 

Facilities   
G & H  A&B  CCC/ K2020  Asset backed  Total 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

13. OTHER PAYABLES 
 

June 30,  June 30, 
2024  2023 

14. COMMON STOCK 
 
Common stock 

 

Issue of shares to Connect sellers pursuant to April 2022 transaction 
 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

14. COMMON STOCK (continued) 
 
Common stock (continued) 

Impact of non-vested equity shares on number of shares, net of treasury 

 2024 2023  2022 

 

Redeemable common stock issued pursuant to transaction with the IFC Investors 
 

Board Rights 

 
  



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

14. COMMON STOCK (continued) 
 
Redeemable common stock issued pursuant to transaction with the IFC Investors 

Put Option 

 
Registration Rights 

 
Preemptive Rights 

 
Common stock repurchases 

Executed under share repurchase authorizations 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

15. ACCUMULATED OTHER COMPREHENSIVE (LOSS) INCOME 

Accumulated 
foreign 

currency 
translation 

reserve  Total 

 

16. REVENUE 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

16. REVENUE 

Disaggregation of revenue 

Merchant Consumer Total 

 

Merchant Consumer Unallocated Total 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

16. REVENUE (continued) 

Merchant Consumer Total 

17. STOCK-BASED COMPENSATION 
 

Amended and Restated Stock Incentive Plan 
 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

17. STOCK-BASED COMPENSATION (continued) 
 

Amended and Restated Stock Incentive Plan (continued) 

Options 

General Terms of Awards  

Valuation Assumptions 

2024 2022 

Restricted Stock 

General Terms of Awards 

 

Valuation Assumptions 

 
  



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

17. STOCK-BASED COMPENSATION (continued) 

Amended and Restated Stock Incentive Plan (continued) 
 

Restricted Stock (continued) 
 

Market Conditions - Restricted Stock Granted in September 2018 – all forfeited

 
 
 
 

Performance Conditions - Restricted Stock Granted in February 2020 – all forfeited

 

 
 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

17. STOCK-BASED COMPENSATION (continued) 

Amended and Restated Stock Incentive Plan (continued) 
 

Restricted Stock (continued) 

Performance Conditions - Restricted Stock Granted in February 2020 – all forfeited (continued)

Market Conditions - Restricted Stock Granted in May 2021 and July 2021 – all forfeited

 
 
 
 

Performance Conditions - Restricted Stock Granted in July 2021

  



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

17. STOCK-BASED COMPENSATION (continued) 

Amended and Restated Stock Incentive Plan (continued) 
 

Restricted Stock (continued) 
 
Market Conditions - Restricted Stock Granted in December 2022

 
 
 
 

Market Conditions - Restricted Stock Granted in October 2023

 
 

 
 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

17. STOCK-BASED COMPENSATION (continued) 

Amended and Restated Stock Incentive Plan (continued) 

Restricted Stock Units 

Stock Appreciation Rights  

Stock option and restricted stock activity  

Options 

        

 
Number of 

shares 

Weighted 
average 
exercise 

price 
($)  

Weighted 
average 

remaining 
contractual 

term 
(in years)  

Aggregate 
intrinsic 

value 
($'000)  

Weighted 
average 

grant date 
fair value 

($) 
         



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

17. STOCK-BASED COMPENSATION (continued) 

Stock option and restricted stock activity (continued)

Options (continued) 

Options (continued) 

 
Number of 

shares 

Weighted 
average 
exercise 

price 
($) 

Weighted 
average 

remaining 
contractual 

term 
(in years) 

Aggregate 
intrinsic 

value 
($’000) 

 
Number of 

shares 

Weighted 
average 
exercise 

price 
($)  

Weighted 
average 

remaining 
contractual 

term 
(in years)  

Aggregate 
intrinsic 

value 
($’000) 

 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

17. STOCK-BASED COMPENSATION (continued) 

Stock option and restricted stock activity (continued) 

Restricted stock 

Number of shares of 
restricted stock 

Weighted average grant 
date fair value 

($’000) 

 
 

  
 384,560   1,123 

 

Non-vested – June 30, 2022  2,385,267   11,879 
 

Non-vested – June 30, 2023  2,614,419   11,869 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

17. STOCK-BASED COMPENSATION (continued) 

Stock option and restricted stock activity (continued) 

Restricted stock (continued) 

Number of shares of 
restricted stock 

Weighted average grant 
date fair value 

($’000) 

 
 

  
Non-vested – June 30, 2023  2,614,419   11,869 

 

 Non-vested – June 30, 2024  2,084,946   8,736  

17. STOCK-BASED COMPENSATION (continued) 

Stock option and restricted stock activity (continued) 

Restricted stock 

Awards granted 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

17. STOCK-BASED COMPENSATION (continued) 

Stock option and restricted stock activity (continued) 

Restricted stock (continued) 

Awards granted (continued) 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

17. STOCK-BASED COMPENSATION (continued) 

Stock option and restricted stock activity (continued) 

Restricted stock (continued) 

Awards vested 

Awards forfeited 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

17. STOCK-BASED COMPENSATION (continued) 

Stock-based compensation charge and unrecognized compensation cost 

 

Total charge 

Allocated to IT 
processing, 

servicing and 
support 

Allocated to 
selling, general 

and 
administration 

    

 

Income tax consequences 

18. INCOME TAX 
 

Income tax expense 
 

 2024  2023 2022 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

18. INCOME TAX (continued) 

Income tax expense (continued) 

 2024  2023 2022 

 

 2024  2023 2022 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

18. INCOME TAX (continued) 

Income tax expense (continued) 

Deferred tax assets and liabilities 

June 30,  June 30, 
 2024  2023 

Total deferred tax assets 

Total deferred tax assets before valuation allowance 

Total deferred tax assets, net of valuation allowance 

Total deferred tax liabilities: 

Total deferred tax liabilities 

Reported as 

Net deferred tax liabilities 

Decrease in total net deferred tax liabilities 
 
Equity-accounted investments and equity investments 
 

 



LESAKA TECHNOLOGIES, INC. 
Notes to the consolidated financial statements 
for the years ended June 30, 2024 and 2023 and 2022 
(All amounts stated in thousands of United States Dollars, unless otherwise stated) 

18. INCOME TAX (continued) 

Deferred tax assets and liabilities (continued) 

Decrease in total net deferred tax liabilities (continued) 

Net operating loss carryforwards 
 

 
 
Intangibles assets 

 

 
 
Equity investments 

 

Increase in valuation allowance 

Total 

Equity-
accounting 
investments 
and equity 

investments 

Net operating 
loss carry-
forwards 

Foreign tax 
credit carry-

forwards Other 

Net operating loss carryforwards and foreign tax credit carryforwards 
 

South Africa 
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18. INCOME TAX (continued) 

Deferred tax assets and liabilities (continued) 
 

Net operating loss carryforwards and foreign tax credit carryforwards (continued 
 

United States 
 

 

Unrecognized tax benefits 

19. (LOSS) EARNINGS PER SHARE 
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19. (LOSS) EARNINGS PER SHARE (continued) 

 2024 2023 2022 

20. SUPPLEMENTAL CASH FLOW INFORMATION 

 

2024 2023  2022 
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20. SUPPLEMENTAL CASH FLOW INFORMATION (continued) 

 
Disaggregation of cash, cash equivalents and restricted cash 

2024    2023    2022  
  
  
  

Leases

2024   2023   2022  
  
  
  
  

21. OPERATING SEGMENTS 
 

Operating segments
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21. OPERATING SEGMENTS (continued) 

Revenue 

Reportable 
Segment Inter-segment Unallocated 

From external 
customers 
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21. OPERATING SEGMENTS (continued) 

2024  2023 2022 

 2024  2023  2022 
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21. OPERATING SEGMENTS (continued) 

 

Long-lived assets 
2024  2023 2022 

  
  
 

22. COMMITMENTS AND CONTINGENCIES 
 
Capital commitments

 
Purchase obligations 
 

 
 
Guarantees 

Contingencies 
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23. RELATED PARTY TRANSACTIONS 

VCP Agreement 












