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SELECTED CONDENSED CONSOLIDATED FINANCIAL HIGHLIGHTS (unaudited)

(Dollars in thousands, except per share data)

For the three months ended June 30,                   For the six months ended June 30, 

CONDENSED CONSOLIDATED INCOME STATEMENTS 2009   2008 2009  2008

Net interest income $ 11,616 $  10,155 $ 22,808 $  20,071

Provision for loan losses 864  550 1,966  867

Net interest income after provision for loan losses 10,752   9,605 20,842  19,204

Non-interest income 2,355  2,388 4,728  4,785

Non-interest expense 11,230  9,604 21,555  18,635

Income before income taxes 1,877  2,389 4,015  5,354

Provision for income taxes 503  606 1,123  1,554

Net Income $ 1,374 $ 1,783 $ 2,892 $ 3,800

Basic earnings per share $ 0.17 $ 0.22 $ 0.36 $ 0.48

Diluted earnings per share $ 0.17 $ 0.22 $ 0.36 $ 0.48

Basic weighted average common shares outstanding 8,181,721  7,962,963 8,120,867  7,950,475

Diluted weighted average common shares outstanding 8,195,116  8,000,586 8,133,032  7,990,545

At or for the At or for the At or for the
six months ended year ended six months ended

CONSOLIDATED FINANCIAL DATA AND RATIOS June 30, 2009 December 31, 2008 June 30, 2008

Balance Sheet Items:

Total assets $ 1,248,270 $ 1,180,477 $ 1,115,813

Loans serviced for others 36,702 28,341 23,246

Investment assets under management 381,232 439,711 525,023

Total assets under management $ 1,666,204 $ 1,648,529 $ 1,664,082

Book value per share $ 11.41  $ 11.35 $ 11.09 

Dividends per common share $ 0.19 $ 0.36 $ 0.18

Allowance for loan losses to total loans 1.64% 1.61% 1.60%

Non-performing assets to total assets 1.09% 0.73% 0.57%

Income Statement Items (annualized):

Return on average assets 0.48% 0.51% 0.72%

Return on average stockholders’ equity 6.28% 6.26% 8.66%

Net interest margin (tax equivalent) 4.18% 4.23% 4.18%

CONDENSED CONSOLIDATED BALANCE SHEETS June 30, 2009 December 31, 2008 June 30, 2008

Cash and cash equivalents $ 54,665 $ 25,276 $ 45,002

Investment securities at fair value 127,490 159,373 142,317

Loans, net of allowance for loan losses 1,002,713 933,372 870,983

Other assets 63,402 62,456 57,511

Total assets $ 1,248,270 $ 1,180,477 $ 1,115,813

Deposits $ 1,085,190 $ 947,903 $ 922,462

Borrowed funds 44,746 121,250 84,073

Junior subordinated debentures 10,825 10,825 10,825

Other liabilities 13,698 9,395 10,011

Total stockholders’ equity 93,811 91,104 88,442

Total liabilities and stockholders’ equity $ 1,248,270 $ 1,180,477 $ 1,115,813
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