
                                                                                                          Andrew Michelmore Michael Bless 
                                                                                                          Chairman of the Board President and  
 Chief Executive Officer    

 
 
Dear Fellow Shareholder, 
 
Market conditions were highly dynamic during 2018.  Several exogenous events, reasonably unique in the modern history of our 
industry, contributed to a particularly volatile environment.  During this challenging time, your company has endeavored to 
maintain focus on our key objectives and principles, including safe and environmentally responsible operations and the 
consistent development of the long-term value and sustainability of our businesses. 
 
We are particularly proud of Century’s recent safety performance.  We are dedicated to consistent improvement in our most 
important responsibility and continue to move along this trajectory.  The restart of the curtailed capacity at our smelter in 
Hawesville, Kentucky has been a complex and multi-faceted project.  Significant time was expended on planning and training for 
the various required elements of the process.  It is gratifying to report that we suffered no serious injuries of any type and 
believe we have set a new standard for this plant’s safety environment.  Each of the other plants continues to employ specific 
programs to enhance its safety culture and environment.  Excellence in safety performance has a direct correlation to the 
stability and ultimately the profitability of our operations. 
 
The U.S. government has demonstrated its dedication to enforcing a trade remedy designed to level the playing field in the face 
of the significant illegal state subsidies provided in almost every region of the world in which primary aluminum is produced.  In 
early 2019, the OECD published a detailed report that confirmed the long-term massive subsidization of this industry by state 
and state-connected actors around the world; unsurprisingly, these are the regions that have produced all the growth in 
primary aluminum capacity over the last two decades, to the severe detriment of the United States.  It is absolutely clear that, 
in the absence of the administration’s continuing strong stance, this behavior would continue or even accelerate.  In such an 
environment, the U.S. would lose the capability to produce this critical material and would forever be dependent upon imports 
from regions friendly and otherwise. 
 
The U.S. industry responded as predicted to the Trump administration’s bold and justified action.  Operations were restarted or 
significantly increased at three U.S. smelters.  The rate of U.S. primary aluminum production is now over 60 percent higher than 
before the Section 232 tariffs were implemented.  Industry headcount has increased by over one thousand high quality jobs, 
which in turn support many more.  Counter to the concerns expressed by some, there has been no measured negative impact 
on downstream industry activity; in fact, all sectors recorded strong demand growth in 2018.  Most important, domestic 
primary aluminum producers are now able to invest for the long-term and ensure that our country is always able to produce 
this critical material.  The administration has confirmed that an appropriate trade remedy must remain in place until the state 
subsidization of this industry around the world ceases. 
 
We were pleased to play our role in the resurgence of this sector in the U.S.  After the President's order in March, we quickly 
began the process of restarting the 150,000 tonnes of curtailed capacity at our Hawesville smelter.  The complex nine-month 
project was accomplished on time and budget.  We hired and trained hundreds of new operators and employed a significant 
number of others during the rebuild process itself.  Importantly, the administration's strong stance gave us the confidence to 
invest additional capital to upgrade the smelting technology.  This enhanced capability produces more metal with less energy; 
the significant improvement in the stability of the reduction cells enhances the safety environment and allows operators to 
spend more time on value-added tasks.  Hawesville reached full capacity during the first quarter of 2019 and we are now in the 
process, as planned, of rebuilding the two continuously operating potlines as well.  The employees at this plant are again 
producing the high purity aluminum our military requires for many critical applications; in the absence of Hawesville's 
operation, this military-grade material would need to be procured from smelters in the Persian Gulf. 
 
Our other plants each made good progress on their strategic objectives during 2018.  Sebree continued to invest in increasing its 
capacity to produce value-added products, a sector of the market in which it enjoys a justly deserved excellent reputation.  The 
team at Sebree also reacted quickly and safely to the loss of power to one potline at the end of May; the line was returned to 
full service in August.  Grundartangi notched another excellent year, with very good operational stability.  Toward the end of 
the year we reached a two-year extension of Mt. Holly’s power contract.  We are very proud of the team who have continued 
to maintain the plant, still at half capacity, during a continuing complex and difficult situation.  We are committed to returning 
Mt. Holly to full capacity and are hard at work pursuing several alternatives. 
 
We remain equally focused on positioning Century to capitalize on favorable industry conditions and mitigating unexpected 
dislocations in the market.  We are committed to growing the business safely and intelligently, and to investing our 
shareholders’ capital thoughtfully.  We believe the coming years should represent a dynamic period of opportunities for your 
company. 
 
On behalf of our Board of Directors, we would like to thank our dedicated employees and the shareholders, customers, 
suppliers and other stakeholders who have contributed to Century’s progress. 
 
Sincerely, 

        
 

Andrew Michelmore Michael Bless 
Chairman of the Board  President and Chief Executive Officer 
April 24, 2019 



PERFORMANCE 
The following line graph compares Century Aluminum Company’s cumulative total return to stockholders with the cumulative 
total return of the S&P 500® Index and the Morningstar Aluminum Index during the period from December 31, 2013 through 
December 31, 2018. These comparisons assume the investment of $100 on December 31, 2013 and the reinvestment of divi-
dends.  

Comparison of Cumulative Total Return to Stockholders 
December 31, 2013 through December 31, 2018 

       12/31/13       12/31/14     12/31/15       12/31/16    12/31/17         12/31/18 

Century Aluminum Company        $100           $233             $42     $82          $188         $70 
Morningstar Aluminum Index 100            105             145             90    93        166 
S&P 500® Index   100   132             151           153            171        208 
 
 
 

CORPORATE INFORMATION 

Corporate Headquarters 
Century Aluminum Company 
One South Wacker Drive, Suite 1000 
Chicago, IL 60606 
 
Inquiries 
Interested parties may contact the company at the address 
above or the phone number indicated below: 
1-312-696-3101 
 
Documents Available 
Company documents, including the Form 10-K (filed with the 
Securities and Exchange Commission) and the company’s 
Code of Ethics are available without charge upon request. 
Write or contact our corporate secretary at the address or tel-
ephone numbers above. 
Electronic versions of these documents are available on the 
company’s website www.centuryaluminum.com. 
 
Stock Transfer Agent 
Computershare Investor Services LLC 
250 Royall Street 
Canton, MA 02021 
Telephone: 1-800-962-4284 
International: +1-781-575-3120 
 
 
Independent Registered Public Accounting Firm 
Deloitte & Touche LLP 
111 S. Wacker Drive 
Chicago, IL 60606 

Stock Trading Information 
Century Aluminum common stock is traded on NASDAQ. The 
ticker symbol is CENX. 
 
2018      High   Low 
First Quarter $ 24.34   $   6.20 
Second Quarter $ 19.92    $ 14.76 
Third Quarter $ 15.46 $ 11.09 
Fourth Quarter $ 12.07 $   6.81 
 
Forward-Looking Statements 
This report contains forward-looking statements and actual 
results could be materially different. Various factors that could 
cause actual results to differ  are described in the “Risk     
Factors” section and throughout Century’s 2018 Form 10-K. 

ASSUMES $100 INVESTED ON 12/31/2013   
ASSUMES DVIDEND REINVESTMENT          
FISCAL YEAR ENDING DEC.31, 2018 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


