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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 10-Q

M QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the quarterly period ended March 31, 2005.

OR

O TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE
ACT OF 1934

For the transition period from to

Commission file number 0-27918

Century Aluminum Company

(Exact name of Registrant as specified in its Gmart

Delaware 13-307082¢€
(State of Incorporatior (IRS Employer Identification No
2511 Garden Road 93940
Building A, Suite 200 (Zip Code)

Monterey, California
(Address of principal executive office

Registrant’s telephone number, including area codeg(831) 642-9300

Indicate by check mark whether the registtaphthas filed all reports required to be filed bgcon 13 or 15(d) of the Securities Exchange
Act of 1934 during the preceding 12 months (orsiech shorter period that the registrant was redquodile such reports), and (2) has been
subject to such filing requirements for the pastf@s. Yesd NoO

Indicate by check mark whether the registiquain accelerated filer (as defined in Rule 12l§-the Exchange Act). Ye®I No O

The registrant had 32,148,093 shares of constaok outstanding at May 2, 2005.
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PART | — FINANCIAL INFORMATION

Iltem 1. — Financial Statements.

Current Assets
Cash and cash equivalel
Restricted cas
Accounts receivabl- net
Due from affiliates
Inventories
Prepaid and other current ass
Deferred taxe— current portior

Total current asse

Property, plant and equipme- net
Intangible asse- net

Goodwill

Other asset

Total

Current Liabilities:
Accounts payabl- trade
Due to affiliates
Accrued and other current liabilitic

CENTURY ALUMINUM COMPANY
CONSOLIDATED BALANCE SHEETS

(Dollars in Thousands)

(Unaudited)

ASSETS

LIABILITIES AND SHAREHOLDERS ' EQUITY

Accrued employee benefits co— current portior

Current portion of lon-term debt
Convertible senior note
Industrial revenue bonc

Total current liabilities

Senior unsecured not
Nordural deb

Accrued pension benefits co— less current portio
Accrued postretirement benefits cc— less current portio

Other liabilities
Due to affiliates— less current portio
Deferred taxe

Total noncurrent liabilitie:

Contingencies and Commitments (See Not

Shareholder equity:

Common stock (one cent par value, 50,000,000 skatborized; 32,088,270 and 32,038,297 shares
outstanding at March 31, 2005 and December 31,,2@8pectively

Additional paic-in capital

Accumulated other comprehensive |

Retained earning
Total shareholde’ equity
Total

March 31, December 31
2005 2004
$ 52,76 $ 44,16¢
1,671 1,67¢
87,77¢ 79,57¢
14,26¢ 14,37:
103,42° 108,55!
12,75¢ 10,05¢
34,37( 25,68¢
307,04 284,09
863,24¢ 806,25(
85,66: 86,80¢
94,84+ 95,61(
70,56: 58,11(
$1,421,36. $1,330,87!
$ 5559 $ 47,47¢
97,03( 84,81°¢
49,22 53,30¢
8,45¢ 8,45¢
10,58¢ 10,85:
175,00( 175,00(
7,81% 7,81F
403,70: 387,45¢
250,00( 250,00(
117,37¢ 80,71:
11,07¢( 10,68t
88,37¢ 85,54¢
33,74( 34,96.
64,47 30,41¢
73,90¢ 68,27
638,95( 560,59!
321 32C
416,40( 415,45:
(68,354 (52,186
30,34 19,23(
378,70¢ 382,81°
$1,421,36. $1,330,87!

See notes to consolidated financial statements
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CENTURY ALUMINUM COMPANY
CONSOLIDATED STATEMENTS OF OPERATIONS
(In Thousands, Except Per Share Amounts)

(Unaudited)

NET SALES:
Third-party customer
Related partie

Cost of goods sol
Gross profit

Selling, general and administrative exper
Operating incom:

Interest expens- third party
Interest expens- related part)
Interest incom

Net loss on forward contrac
Other income (expens

Income before income taxes and equity earningsaiiniegs of joint venture
Income tax expens

Income before equity in earnings of joint venttL

Equity in earnings of joint venturt

Net income

Preferred dividend

Net income applicable to common sharehol

EARNINGS PER COMMON SHARE
Basic

Diluted

WEIGHTED AVERAGE COMMON SHARES OUTSTANDING
Basic

Diluted

See notes to consolidated financial statements

2

Three months ended

March 31,
2005 2004
$247,42! $192,34¢
37,97 39,74¢
285,39t 232,09
234,78t 195,04!
50,60¢ 37,04¢
8,79¢ 5,40¢
41,81 31,64
(6,689 (10,379
— (329
21¢ 96
(23,495 (12,820
407 (614)
12,25¢ 7,60(
(6,479 (2,800)
5,77¢ 4,80(
5,34¢ —
11,12] 4,80(
— (500
$ 11,127 $ 4,30(
$ 0.3t $ 0.2
$ 0.3t $ 0.2C
32,05 21,19t
32,12¢ 21,38
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CENTURY ALUMINUM COMPANY
CONSOLIDATED STATEMENTS OF CASH FLOWS
(Dollars in Thousands)
(Unaudited)

CASH FLOWS FROM OPERATING ACTIVITIES
Net income
Adjustments to reconcile net income to net caskigea by operating activitie:
Unrealized net loss on forward contra
Depreciation and amortizatic
Deferred income taxe
Pension and other postretirement ben:
Inventory market adjustme
(Gain) loss on disposal of ass
Changes in operating assets and liabilit
Accounts receivabl- net
Due from affiliates
Inventories
Prepaids and other current as:
Accounts payabl- trade
Due to affiliates
Accrued and other current liabiliti
Other— net

Net cash provided by operating activit

CASH FLOWS FROM INVESTING ACTIVITIES
Nordural expansio
Purchase of other property, plant and equipr
Proceeds from sale of property, plant and equipi
Net cash used in investing activit|

CASH FLOWS FROM FINANCING ACTIVITIES
Borrowings
Repayment of det
Financing fee:
Issuance of common sto

Net cash provided by financing activiti
NET INCREASE IN CASH AND CASH EQUIVALENT¢

CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOI
CASH AND CASH EQUIVALENTS, END OF PERIOI

See notes to consolidated financial statements

3

Three months ended

March 31,

2005 2004
$ 11,127 $ 4,80C
22,26¢ 9,75(
13,79« 11,24:
6,47¢ 2,80(
3,21« 2,34z
— (2,279
(32) 62€
(8,207) (9,966)
102 (935)
5,12¢ 3,66¢
(1,395) 2,037
(3,175 922
(9,146 (7,147
(7,959 9,74(
(5,14¢) (92¢)
27,06¢ 26,67:
(48,98¢) -
(2,54() (1,807
59 —
(51,469 (1,807)
105,32! —
(68,65¢) -
(4,617) —
94¢ 1,051
32,99¢ 1,051
8,59t 25,92!
44,16¢ 28,20
$ 52,76!  $54,12¢
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CENTURY ALUMINUM COMPANY
Notes to Consolidated Financial Statements
Three month periods ending March 31, 2005 and 2004
(Dollars in thousands, except per share amounts)
(Unaudited)

1. General

The accompanying unaudited interim consolididiteancial statements of Century Aluminum Compéhg “Company” or “Century”)
should be read in conjunction with the audited otidated financial statements for the year endedeDwer 31, 2004. In management’s
opinion, the unaudited interim consolidated finahstatements reflect all adjustments, which ar@ mérmal and recurring nature, that are
necessary for a fair presentation of financial itsor the interim periods presented. Operatirgylts for the first three months of 2005 are
not necessarily indicative of the results that hayexpected for the year ending December 31, 2005.

2. Acquisitions
Nordural Acquisition

The Company acquired Nordural in April 2004l @tcounted for the acquisition as a purchase ubagccounting standards establishe
Statement of Financial Accounting Standards (“SPAS. 141, “Business Combinations.” In the firsaguer of 2005, goodwill decreased
$766 from previously reported amounts at year-entha result of asset allocation adjustments. Téragany recognized $94,844 of goodwill
in the transaction. None of the goodwill is expddte be deductible for Icelandic tax purposes; h@xeall of the goodwill is expected to be
deductible for U.S. tax purposes. The Companyavitiually test its goodwill for impairment in thecead quarter of the fiscal year and other
times whenever events or circumstances indicatehikacarrying amount of goodwill may exceed itis Yalue.

The purchase price for Nordural was $195,346cated as follows:

Allocation of Purchase Price:

Current assel $ 41,32
Property, plant and equipme 276,59°
Goodwill 94,84+
Current liabilities (25,849
Long-term debi (177,899
Other noi-current liabilities (13,67)
Total purchase pric $ 195,34t

The following table represents the unauditedfprma results of operations for the period enllkedich 31, 2004 assuming the acquisition
occurred on January 1, 2004. The unaudited prod@mounts may not be indicative of the resultsabaially would have occurred if the
transaction described above had been completethatftéct for the periods indicated.

Three months ende:
March 31, 2004

Net sales $ 261,48:
Net income 10,54t
Net income available to common shareholc 10,04
Earnings per sharn
Basic $ 0.37
Diluted $ 0.37
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CENTURY ALUMINUM COMPANY
Notes to Consolidated Financial Statements — (Comntiied)

3. Stock-Based Compensation

The Company has elected not to adopt the rettog provisions for employee stock-based compemsas permitted in SFAS No. 123,
“Accounting for Stock-Based Compensation.” As sutble, Company accounts for stock based compensat&eccordance with Accounting
Principles Board Opinion No. 25 “Accounting for 8kdssued to Employees.” No compensation cost bas becognized for the stock option
portions of the plan because the exercise pricéiseo$tock options granted were equal to the maskiee of the Company’s stock on the date
of grant. Had compensation cost for the Stock IticerPlan been determined using the fair value ptbfirovided under SFAS No. 123, the
Company’s net income and earnings per share waud bhanged to the pro forma amounts indicatediabelo

Three months ended

March 31,
2005 2004
Net income applicable to common shareholt As Reporte $ 11,127 $ 4,30C
Add: Stock-based employee compensation expensgdiedlin reported net income, net
of related tax effect 1,431 877
Deduct: Total stock-based employee compensatioaresgpdetermined under fair valu
based method for all awards, net of related tascts (1,567 (940)
Pro forma net incom $ 10,99: $ 4,237
Basic earnings per she As Reporte $ 0.3¢ $ 0.2
Pro forma $ 0.34 $ 0.2
Diluted earnings per sha As Reporte $ 03¢ $ 0.2
Pro forma $ 0.34 $ 0.2
4. Inventories
Inventories consist of the following:
March 31, December 31
2005 2004
Raw material $ 46,787 $ 51,51
Work-in-process 23,02: 18,18(
Finished good 5,58 8,301
Operating and other suppli 28,03( 30,557

$103,42° $ 108,55

At March 31, 2005 and December 31, 2004, apprately 69% of the inventories were valued atltveer of last-in, first-out (“LIFO")
cost or market. The excess of FIFO cost (or maikktwer) over LIFO cost was approximately $4,324 $4,775 at March 31, 2005 and
December 31, 2004, respectively.

5. Intangible Asset

The intangible asset consists of the powetraohacquired in connection with the Company’suésition of the Hawesuville facility. The
contract value is being amortized over its term {tears) using a method that results in annual tiation equal to the percentage of a given
year's expected gross annual benefit to the total pfiexpto the total recorded value of the power it As of March 31, 2005, the gross
carrying amount of the intangible
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CENTURY ALUMINUM COMPANY
Notes to Consolidated Financial Statements — (Comtiied)

asset was $155,986 with accumulated amortizatiéhv6f323. In March 2005, the Company recorded @087post-closing payment liability
to Southwire related to the acquisition of the Hawvile facility. This payment satisfied in full tt@ompany’s obligation to pay contingent
consideration to Southwire under the acquisitioreament. The Company made the post-closing payimekyril 2005.

The gross carrying amount of the intangibkeamcreased $2,394 as a result of this liabilityis post-closing payment obligation was
allocated to the acquired fixed assets and intdmgisset based on the allocation percentages niggwjinal acquisition.

For the three month periods ended March 3@52Md March 31, 2004, amortization expense foirttaangible asset totaled $3,540 and
$3,082, respectively.

For the year ending December 31, 2005, thmattd aggregate amortization expense for the gitbdmasset will be approximately
$14,561. The estimated aggregate amortization esepfem the intangible asset for the following fixears is as follows:

For the year ending December :
2006 2007 2008 2009 2010

Estimated Amortization Expen: $13,04¢ $13,99: $15,07¢ $16,14¢ $16,37¢

The intangible asset is reviewed for impairtieraccordance with SFAS 142, “Goodwill and Otheangible Assets,ivhenever events «
circumstances indicate that its net carrying amousy not be recoverable.

6. Debt
Secured First Mortgage Notes

As of March 31, 2005, the Company had 11.76##0s secured first mortgage notes due 2008 (trete'dl) with an aggregate principal
balance of $9,945 and unamortized discounts oiNdies of $62. In April 2005, the Company exercigsdight to call the remaining Notes
105.875% of the principal balance, plus accruediargiid interest.

Term Loan Facility — Nordural

As of December 31, 2004, Nordural had appretxaty $68,494 of debt associated with a senior tean facility maturing December 31,
2009. In February 2005, the Company repaid the i@ngaprincipal outstanding under the loan facilitith borrowings under a new term
loan facility described below.

Nordural’'s New Term Loan Facility

On February 15, 2005, Nordural closed anddveed under a new $365.0 million senior term loailifg. Amounts borrowed under the
new term loan facility were used to refinance deider Nordurak existing term loan facility, and will be usedfittance a portion of the co:
associated with the ongoing expansion of the Neatddacility and for Nordural's general corporaterposes. Amounts borrowed under
Nordura’s new term loan facility generally will bear ingst at a margin over the applicable Eurodollar. idtedural’s obligations under the
new term loan facility have been secured by a @adfgll of Nordural's shares pursuant to a shéedge agreement with the lenders. In
addition, substantially all of Nordural’s assets pledged as security under the loan facility. Nioatlis required to make the following
minimum repayments of principal on the facility:538 million on February 28, 2007 and $14.0 millmmeach of August 31, 2007,
February 29, 2008, August 31, 2008, February 28928ugust 31, 2009 and February 28, 2010. If Nmaboakes a dividend payment
(dividends are not permitted until the Norduralilischas been expanded to a production level &,2Q0 metric tons per year), it must
simultaneously make a repayment of principal imarount equal to 50% of the dividend. The new teyam|

6
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CENTURY ALUMINUM COMPANY
Notes to Consolidated Financial Statements — (Comtiied)

facility is non-recourse to Century Aluminum CompaAll outstanding principal must be repaid at fineaturity on February 28, 2010.

Nordural’s loan facility contains customarweaants, including limitations on additional indediness, investments, capital expenditures
(other than related to the expansion project),ddinds, and hedging agreements. Nordural is algecub various financial covenants,
including a net worth covenant and certain mainteeacovenants, including minimum interest covei@ye debt service coverage beginning
December 31, 2006.

7. Contingencies and Commitments
Environmental Contingencies

The Company believes its current environmdighllities do not have, and are not likely to baa material adverse effect on the
Company'’s financial condition, results of operasiam liquidity. However, there can be no assurdahaefuture requirements at currently or
formerly owned or operated properties will not fesuliabilities which may have a material adveeftect.

Century Aluminum of West Virginia, Inc. (“Cany of West Virginia”) continues to perform remeldiaeasures at its Ravenswood facility
pursuant to an order issued by the EnvironmentateBtion Agency (“EPA”) in 1994 (the “3008(h) OrtlerCentury of West Virginia also
conducted a RCRA facility investigation (“RFI”) uadthe 3008(h) Order evaluating other areas aRtheenswood facility that may have
contamination requiring remediation. The RFI hasrbapproved by appropriate agencies. Century ot Wieginia has completed interim
remediation measures at two sites identified inRR& and the Company believes no further remeghatiill be required. A Corrective
Measures Study, which will formally document thexcdoision of these activities, is being completethwiie EPA. The Company believes a
significant portion of the contamination on the taites identified in the RFI is attributable to thgerations of other third parties and is their
financial responsibility.

Prior to the Company’s purchase of the Hawiestacility, the EPA issued a final Record of D&on (“ROD”) under the Comprehensive
Environmental Response, Compensation and Lial#itly By agreement, Southwire is to perform all gbtions under the ROD. Century
Kentucky, LLC (“Century Kentucky”) has agreed tceogte and maintain the ground water treatment systguired under the ROD on
behalf of Southwire, and Southwire will reimbursen@ury Kentucky for any expense that exceeds $#@0ally.

Century is a party to an EPA Administrativedl®ron Consent (the “Order”) pursuant to which pgeest and present owners of an alumina
refining facility at St. Croix, Virgin Islands hawagreed to carry out a Hydrocarbon Recovery Plaertove and manage hydrocarbons
floating on groundwater underlying the facility.rBuant to the Hydrocarbon Recovery Plan, recoveyedocarbons and groundwater are
delivered to the adjacent petroleum refinery whbey are received and managed. Lockheed Martin&atipn (“Lockheed”)which sold the
facility to one of the Company’s affiliates, Virgislands Alumina Corporation (“Vialco”), in 1989a$tendered indemnity and defense of this
matter to Vialco pursuant to terms of the Lockhaédleo Asset Purchase Agreement. Management dadseatieve Vialco's liability under
the Order or its indemnity to Lockheed will requimaterial payments. Through March 31, 2005, the @ung has expended approximately
$440 on the Recovery Plan. Although there is ndt lan the obligation to make indemnification payrtseithe Company expects the future
potential payments under this indemnification w#l approximately $200 which may be offset in pgrsales of recoverable hydrocarbons.

The Company, along with others, including ferrowners of its former St. Croix facility, reced/aotice of a threatened lawsuit alleging
natural resource damages involving the subsurfantamination at the facility. Century has entergd a Joint Defense Agreement with the
other parties who received notification of the #temed lawsuit. While it is not presently possibleletermine the outcome of this matter, the
Company'’s known liabilities with respect to thiddasther matters relating to compliance and cleabhaped on current information, are not
expected to be material and should not materialyeesely affect the Company’s operating resultsweleer, if more stringent compliance or
cleanup standards under environmental laws or atiguk are imposed, previously unknown environmeauaditions or damages to natural
resources are discovered, or if contributions faitrer
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responsible parties with respect to sites for whithCompany has cleanup responsibilities are vaitadle, the Company may be subject to
additional liability, which may be material.

It is the Company’s policy to accrue for castsociated with environmental assessments andiiane&forts when it becomes probable
that a liability has been incurred and the coststmreasonably estimated. The aggregate envirdafmemated accrued liabilities were $651
and $596 at March 31, 2005 and December 31, 2@8gectively. All accrued amounts have been recondémbut giving effect to any
possible future recoveries. With respect to ong@ngronmental compliance costs, including mainteeaand monitoring, such costs are
expensed as incurred.

Because of the issues and uncertainties testebove, and the Company'’s inability to predietitequirements of the future
environmental laws, there can be no assurancéuhae capital expenditures and costs for enviramalecompliance will not have a material
adverse effect on the Company'’s future financialdition, results of operations, or liquidity. Basgabn all available information,
management does not believe that the outcome sé thievironmental matters will have a material aslveffect on the Company’s financial
condition, results of operations, or liquidity .

Legal Contingencies

The Company has pending against it or mayubgest to various lawsuits, claims and proceedneigted primarily to employment,
commercial, environmental and safety and healthiarsatAlthough it is not presently possible to daeiee the outcome of these matters,
management believes their ultimate disposition moli have a material adverse effect on the Comgdinancial condition, results of
operations, or liquidity.

Power Commitments

The Hawesville facility currently purchasekddlits power from Kenergy Corporation (“Kenergy8) local retail electric cooperative, un
a power supply contract that expires at the erzDaD. Kenergy acquires the power it provides toHbhevesville facility mostly from a
subsidiary of LG&E Energy Corporation (“LG&E"), witdelivery guaranteed by LG&E. The Hawesville faigiturrently purchases all of its
power from Kenergy at fixed prices. ApproximateBlimegawatts (“MW") or 27% of the Hawesville fatils power requirements are
unpriced in calendar years 2006 through 2010. Tdragainy will negotiate the price for the unpricedtjpm of the contract at such times as
the Company and Kenergy deem appropriate.

The Company purchases all of the electri@tyuirements for the Ravenswood facility from Ohawier Company, a unit of American
Electric Power Company, under a fixed price powgpdy agreement that runs through December 31,.2008er a new power contract
approved by the Public Services Commission of Wasfinia (“PSC”), Appalachian Power Company haseagt to supply power to the
Ravenswood facility from January 1, 2006 througleéeber 31, 2010; provided that after December Q7 2Century Aluminum of West
Virginia, Inc. may terminate the agreement by pdovy 12 months notice of termination.

The Mt. Holly facility purchases all of its wer from the South Carolina Public Service Authposdit rates established by published
schedules. The Mt. Holly facilitg’ current power contract expires December 31, 2Ra&er delivered through 2010 will be priced asfeeh
in currently published schedules, subject to adjesits for fuel costs. Rates for the period 201aubh 2015 will be as provided under then-
applicable schedules.

The Nordural facility purchases power from davirkjun, a power company jointly owned by the Riglic of Iceland and two Icelandic
municipal governments, under a contract due torexpi2019. The power delivered to the Nordurallitgaunder its current contract is from
hydroelectric and geothermal sources, both conipeliitpriced and renewable sources of power indiod| at a rate based on the London
Metal Exchange (“LME”") price for primary aluminurim connection with the planned expansion, Nordhes entered into a power contract
with Hitaveita Sujurnesja hf. (“Sudurnes EnergyigeOrkuveita Reykjavikur (“Reykjavik Energy”) fdne supply of the additional power
required for the expansion capacity up to 220,0@€&rimtons per year and with Reykjavik Energy fanrttier expansion up to 260,000 metric
tons per year, subject to certain conditions. Paweler this agreement

8
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will be generated from predominately geothermabueses and prices will be LME-based. By the terfrs Second Amendment to the
Landsvirkjun/Nordural Power Contract, dated as pfil21, 2004, Landsvirkjun has agreed on a bestroercial efforts basis to provide
backup power to Nordural should Sudurnes Enerdyeyikjavik Energy be unable to meet the obligatiohtheir contract to provide power
for the Nordural expansion.

Labor Commitments

Approximately 81% of the Company’s U.S. basedkforce are represented by the United SteelwdslarAmerica (the “USWA”) and
are working under agreements that expire as folldwesch 31, 2006 (Hawesville) and May 31, 2006 (&eswood).

Approximately 80% of Nordura'work force are represented by six national lalmdons under an agreement that expires on Decegdl
20009.

Other Commitments and Contingencies

The Company’s income tax returns are peridigiexamined by various tax authorities. The Compncurrently under audit by the
Internal Revenue Service (“IRSfYr the tax years through 2002. In connection witbh examinations, the IRS has raised issues apd e
tax deficiencies. The Company is reviewing theésstaised by the IRS and plans to contest the peaptax deficiencies. Based on current
information, the Company does not believe thatlieome of the tax audit will have a material impat the Company'’s financial condition
or results of operations.

At March 31, 2005 and December 31, 2004, the@any had outstanding capital commitments relatdékde Nordural expansion of
$236,125 and $218,800, respectively. The Compargss commitments for the Nordural expansion mayeniedty change depending on the
exchange rate between the U.S. dollar and cerva@ign currencies, principally the euro and théaledic krona.

8. Forward Delivery Contracts and Financial Instruments

As a producer of primary aluminum productg, @ompany is exposed to fluctuating raw materidl primary aluminum prices. The
Company routinely enters into fixed and marketguticontracts for the sale of primary aluminum dredgurchase of raw materials in future
periods.

Primary Aluminum Sales Contracts

Contract Customer Volume Term Pricing
Pechiney Metal AgreementPechiney 125,192 to 146,964 metric Through July 31, 2007 Based on U.S.
(1) tons per year‘mtpy”) Midwest marke
Glencore Metal Agreement Glencore 50,000 mtpy Through December 31, LME-based
I (2) 2009
Glencore Metal Agreement Glencore 20,000 mtpy Through December 31, Based on U.S.
I1(3) 2013 Midwest marke
Southwire Metal Agreeme Southwire 108,862 mtpy (high purity Through March 31, 2011 Based on U.S.
4) molten aluminum Midwest marke

27,216 mtpy (standard-  Through December 31, Based on U.S.
grade molten aluminun 2008 Midwest marke

(1) The Pechiney Metal Agreement was extended thrdugh31, 2007 when Century of West Virginia sigrmedagreement with
Appalachian Power Company for the supply of eleityribeyond that date. Pechiney has the right, Ugbmonths notice, to reduce its
purchase obligations by 50% under this cont
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(2) Referred to as the “New Sales Contract” in the Camyfs 2004 Annual Report on Form 10-K. The Compacgounts for the Glencore
Metal Agreement | as a derivative instrument ursleAS No. 133. The Company has not designated tbec@te Metal Agreement | as
“normal” because it replaced and substituted feigaificant portion of a sales contract which dat qualify for this designation. Because
the Glencore Metal Agreement | is variably pricékd Company does not expect significant variabititits fair value, other than changes
that might result from the absence of the U.S. Migtapremium

(3) Referred to as the “Glencore Metal agreement” én@ompany’s 2004 Annual Report on Form 10-K. ThenGbre Metal Agreement I
pricing is based on then-current market priceq)sidfl by a negotiated U.S. Midwest premium witlaa &nd a floor as applied to the
current U.S. Midwest premiur

(4) The Southwire Metal agreement will automaticallge® for additional five-year terms, unless eithaity provides 12 months notice that
it has elected not to rene

Tolling Contracts

Contract Customer Volume Term Pricing
Billiton Tolling Agreement BHP Billiton 90,000 mtpy Through December 31, LME-based
(1) 2013
Glencore Tolling Glencore 90,000 mtpy Through July 2016 LME-based

Agreement (2

(1) Substantially all of Nordural's sales consistalfing revenues earned under a long-term Aluminpdy, Toll Conversion and
Aluminum Metal Supply Agreement between Nordural arsubsidiary of BHP Billiton Ltd. (the “Billitoolling Agreement”). Under
the Billiton Tolling Agreement, which is for virtllg all of Nordural’s existing production capacitdordural receives an LME-based
fee for the conversion of alumina, supplied by BBiHiton, into primary aluminum. The Company acedrNordural in April 2004

(2) On August 1, 2004, the Company entered into g/¢am LME-based alumina tolling agreement for 90,8ttric tons of the expansion
capacity at the Nordural facility. The term of @igreement will begin upon completion of the expamswhich is expected to be in late-
2006.

Apart from the Pechiney Metal Agreement, GteedVietal Agreement |, Glencore Metal Agreemermndl Southwire Metal Agreement,
the Company had forward delivery contracts to $eJl.10 metric tons and 113,126 metric tons of prinauminum at March 31, 2005 and
December 31, 2004, respectively. Of these forwativery contracts, the Company had fixed price catmmnts to sell 2,988 metric tons and
6,033 metric tons of primary aluminum at March 2205 and December 31, 2004, respectively, of whare were with Glencore.

Alumina Supply Agreements

The Company is party to long-term agreemeiitts @lencore that supply a fixed quantity of alumiio the Company’s Ravenswood and
Mt. Holly facilities at prices indexed to the prioéprimary aluminum quoted on the LME. In additias part of the Gramercy acquisition,
Company entered into a long-term agreement on Nbeei2, 2004 with Gramercy Alumina LLC that suppkefixed quantity of alumina to
the Companys Hawesville facility at prices based on the aluarpnoduction costs at the Gramercy refinery. A samynof these agreements
provided below. The Company’s Nordural facilityltobnverts alumina provided by BHP Billiton, andlvll convert alumina provided by
Glencore beginning in 2006.

10
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Facility Supplier Term Pricing
Ravenswool Glencore Through December 31, 20! LME-basec
Mt. Holly Glencore Through December 31, 2006 (54% of LME-based

requirement

Mt. Holly Glencore Through January 31, 2008 (46% of LME-based
requirement

Hawesville Gramercy Alumina(1 Through December 31, 20: Cos-basec

(1) The alumina supply agreement with Gramercy AllaiihC, which was entered into on November 2, 208glaced the Company'’s
alumina supply agreement with Kais

Anode Purchase Agreement

Nordural has a contract for the supply of asofbr its existing capacity which expires in 20R8cing for the anode contract is variable
and is indexed to the raw material market for getnm coke products, certain labor rates, and maémtee cost indices.

Financial Sales Agreements

To mitigate the volatility in its unpriced feard delivery contracts, the Company enters intediprice financial sales contracts, which
settle in cash in the period corresponding to tenided delivery dates of the forward delivery cacts. Certain of these fixed price financial
sales contracts are accounted for as cash flowdsadigpending on the Company’s designation of eawtract at its inception.

Fixed Price Financial Sales Contracts at March 312005:

(Metric Tons)
2005 2006 2007 2008 2009 2010 Total

Primary aluminurn 155,25( 167,95( 169,90( 84,00( 75,00( 75,00( 727,10(

At March 31, 2005 and December 31, 2004, the@any had fixed price financial sales contractd Wilencore for 727,100 metric tons
and 764,933, respectively, of which 426,500 metits and 464,333 metric tons, respectively, wesigdated as cash flow hedges. These
fixed price financial sales contracts are schedfdedettlement at various dates in 2005 througtD2Certain of these sales contracts, for the
period 2006 through 2010, contain clauses thagerigqdditional shipment volume when the marketepfic a contract month is above the
contract ceiling price. These contracts will belsdtmonthly, and if the market price exceeds #iéng price for all contract months through
2010, the maximum additional shipment volume wdéd300,600 metric tons. The Company had no fixékginancial purchase contracts
to purchase aluminum at March 31, 2005 or Decer@bep004.

Additionally, to mitigate the volatility of thnatural gas markets, the Company enters intd fixiee financial purchase contracts,
accounted for as cash flow hedges, which settiadh in the period corresponding to the intendegei®f natural gas.

11
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Fixed Price Financial Purchase Contracts at March B, 2005:

(Thousands of DTH
2005 2006 2007 2008 Total

Natural Gas 2,46( 1,68( 78C 48C 5,40(

At March 31, 2005 and December 31, 2004, the@any had fixed price financial purchase contrémt$.4 million and 4.3 million DTH
(one decatherm is equivalent to one million Brifidtermal Units), respectively. These financial instents are scheduled for settlement at
various dates in 2005 through 2008.

Based on the fair value of the Company’s fipeide financial sales contracts and financial pase contracts as of March 31, 2005,
accumulated other comprehensive loss of $39,98%pscted to be reclassified as a reduction to egsmver the next 12 month period.

The forward financial sales and purchase egtgrare subject to the risk of non-performancthbycounterparties. However, the Company
only enters into forward financial contracts withuaterparties it determines to be creditworthyany counterparty failed to perform accorc
to the terms of the contract, the accounting impamild be limited to the difference between the mahvalue of the contract and the market
value on the date of settlement.

9. Supplemental Cash Flow Information

Three months ended

March 31,
2005 2004

Cash paid for

Interest $11,377 $ 30

Income tax 2,465 62
Cash received fo

Interest 20¢€ 96

Income tax refund — 15€

10. Asset Retirement Obligations

The reconciliation of the changes in the asstizement obligations is as follows:

For the three months For the Year endec
ended March 31,200 December 31, 200

Beginning balance, ARO liabilit $ 17,23 $ 16,49¢
Additional ARO liability incurrec 451 1,38:
ARQO liabilities settlec (84€) (3,379
Accretion expens 35€ 738
Ending balance, ARO liabilit $ 17,19 $ 17,23:

11. New Accounting Standards

In December 2004, the Financial Accountingh8tads Board (“FASB”) issued SFAS No. 123(R), “®hBased Payment.” This Statement
is a revision of FASB Statement No. 123, “Accougtfor Stock-Based Compensation” and supersedesuiatiog Principles Board (“APB”)
Opinion No. 25, “Accounting for Stock Issued to Hoyges.” This statement focuses primarily on actiogrfor transactions in which a
company obtains services in share-based paymesticttions. This Statement will require the Compamgcognize the grant date fair value
of an award of equity-based instruments to empleye®l the cost will be recognized over the pemodgliich the employees are required to
provide service. The Statement is effective fardls/ear 2006 and thereafter.

12
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The Company is currently assessing the Statemehda@s not expect the impact of adopting SFAS I28(R) to have a material effect on

the Company’s financial position and results ofratiens.

In November 2004, the FASB issued SFAS No, Ientory Costs.” This Statement amends the g in Accounting Research
Bulletin No. 43, Chapter 4, “Inventory Pricing” ttarify the accounting treatment for certain inva@gtcosts. In addition, the Statement
requires that the allocation of production overlselel based on the facilities’ normal productionacity. The Statement is effective for fiscal
year 2006 and thereafter. The Company is curresdessing the Statement and has not yet deterthieéuipact of adopting SFAS No. 1

on the Company'’s financial position and resultspérations.
12. Comprehensive Income and Accumulated Other Commphensive Income (LosS)

Comprehensive Income:

Net income
Other comprehensive income (los
Net unrealized loss on financial instruments, ri¢éw of $13,454 and $5,735, respectiv
Net amount reclassified as loss, net of tax of($d) and ($216), respective
Comprehensive los

Composition of Accumulated Other Comprehensive Loss:

Net unrealized loss on financial instruments, rfeéw of $37,275 and $28,0:
Minimum pension liability adjustment, net of tax$if,728 and $1,72
Total accumulated other comprehensive

13

Three months endec
March 31,
2005 2004

$ 11,127 $ 4,80(

(23,479 (10,219
7,30¢ 394
$ (5,049  $ (5,020

March 31, December 31

2005 2004
$6528) $ (49,119
(3,079) (3,079)

$(68,35) $ (52,189
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13. Earnings Per Share

The following table provides a reconciliatiofithe computation of the basic and diluted earnipgr share:

Three months ended March 31,

2005 2004
Income Shares Pe-Share Income Shares Pe-Share
Net income $11,127 $ 4,80(
Less: Preferred stock dividen — (500
Basic EPS:
Income applicable to common shareholc 11,127 32,057 $ 0.3t 4,30( 21,19¢ $ 0.2
Effect of Dilutive Securities:
Plus: Incremental shar — 72 — 18¢
Diluted EPS:
Income applicable to common shareholders with
assumed conversiol $11,127 32,12¢ $ 0.3F $ 4,30( 21,38¢ $ 0.2C

Options to purchase 282,912 and 593,059 sloéismmon stock were outstanding during the periexded March 31, 2005 and 2004,
respectively. At March 31, 2005, 10,000 optionsemveot included in the calculation of diluted EP8dese the option’s exercise price
exceeded the average market price of the commaeR.sto

14. Components of Net Periodic Benefit Cost

Three months ended March :

Pension Benefit Other Benefits
2005 2004 2005 2004
Service cos $ 1,031 $ 90: $ 1,33¢ $ 1,115
Interest cos 1,11¢ 1,02¢ 2,09¢ 1,861
Expected return on plan ass (1,449 (2,200 — —
Amortization of prior service co: 182 21C (220 (84)
Amortization of net gail 112 24 765 43¢
Net periodic bengfit cot $ 1,002 $ 968 $ 3,97 $ 3,332
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15. Condensed Consolidating Financial Information

The Company’s 11.75% Senior Secured First §baye Notes due 2008, 7.5% Senior Unsecured Note2@ll4, and 1.75% Convertible
Senior Notes due 2024 are guaranteed by each @dhgany’s substantial existing and future domesilesidiaries other than the LLC and
Nordural US LLC (together with the comp#s foreign subsidiaries, the “Non-Guarantor Sulzgiéis”). The Company’s policy for financial
reporting purposes is to allocate expenses to dialoigis. For the three months ended March 31, 20@5March 31, 2004, the Company
allocated total corporate income/(expense) of #5518 ($1,199) to its subsidiaries, respectively. ifiddally, the Company charges interest
certain intercompany balances.

The following summarized condensed consolidplialance sheets as of March 31, 2005 and Dece3ib2004, condensed consolidating
statements of operations for the three months ehtdrdh 31, 2005 and March 31, 2004 and the condecsesolidating statements of cash
flows for the three months ended March 31, 2005Macth 31, 2004 present separate results for Cedtuminum Company, the Guarantor
Subsidiaries and the Non-Guarantor Subsidiaries.

This summarized condensed consolidating firghmtformation may not necessarily be indicatifehe results of operations or financial
position had the Company, the Guarantor Subsidiamiehe Non-Guarantor Subsidiaries operated apemtient entities.

15
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CONDENSED CONSOLIDATING BALANCE SHEET
As of March 31, 2005

Assets:

Cash and cash equivalel
Restricted cas
Accounts receivable- net
Due from affiliates
Inventories
Prepaid and other current ass
Deferred taxe— current portior
Total current asse
Investment in subsidiarie
Property, plant and equipme- net
Intangible asse- net
Goodwill
Other asset
Total asset

Liabilities and shareholders equity:

Accounts payabl- trade
Due to affiliates
Industrial revenue bonc
Accrued and other current liabilitit
Current portion of lon-term debt
Accrued employee benefits co- current portior
Deferred taxe— current
Convertible senior note
Total current liabilities
Senior unsecured not
Nordural deb
Accrued pension benefits co— less current portio
Accrued postretirement benefits cc- less current portio
Other liabilities/intercompany loe
Due to affiliates— less current portio
Deferred taxe— less current portio
Total nor-current liabilities

Shareholders Equity:
Common stocl
Additional paic-in capital
Accumulated other comprehensive income (li
Retained earnings (defic
Total shareholde’ equity
Total liabilities and equit

Combined Combined

Guarantor Non-Guarantor The Reclassifications
Subsidiaries Subsidiaries Company and Eliminations  Consolidatec
$ — % 23,73( $ 29,03: $ — $ 52,76:
1,174 503 — 1,671
76,571 11,20 — — 87,77¢
141,79: 13,48¢ 664,88 (805,89 14,26¢
62,74( 40,68’ — — 103,42°
2,72¢ 8,24¢ 1,78t — 12,75¢
32,371 — 2,99¢ (1,005) 34,37(
317,37¢ 97,86: 698,69¢ (806,89 307,04
62,85 270,52¢ (333,38) —
461,60( 401,22: 427 — 863,24
— 85,66: — — 85,66:
— 94,84+ — — 94,84«
21,35( 27,31 21,89¢ — 70,56:
$863,18: $ 706,90t $991,55: $ (1,140,27) $1,421,36.
$ 12,77¢ $ 42,62( $ 191 $ — $ 55,59
93,89¢ 13,66:  145,16( (155,69) 97,03(
7,81¢ — — — 7,81F
12,98( 16,57( 19,67: — 49,22
— 70€ 9,88¢ — 10,58¢
6,507 1,951 — — 8,45¢
- 1,00t - (1,005) -
— — 175,00( — 175,00(
133,98( 76,51¢ 349,90! (156,696 403,70:
— —  250,00( — 250,00(
— 117,37¢ — — 117,37¢
— — 11,07( — 11,07(
58,66 28,90z 81t — 88,37¢
420,65: 264,12: — (651,03) 33,74(
64,47 — — — 64,47
52,83\ 19,18 1,05¢ 831 73,90¢
596,62¢ 429,58  262,93¢ (650,207 638,95(
59 13 321 (72) 321
188,42 251,49¢  416,40( (439,920 416,40(
(70,810 2,45¢ (68,359 68,35¢ (68,354
14,90: (53,160) 30,34! 38,25% 30,34!
132,57¢ 200,80¢  378,70¢ (333,38) 378,70¢
$863,18. $ 706,90t $991,55: $ (1,140,27) $1,421,36.
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CONDENSED CONSOLIDATING BALANCE SHEET

As of December 31, 2004

Assets:

Cash and cash equivalel
Restricted cas

Accounts receivabl— net

Due from affiliates

Inventories

Prepaid and other ass:
Deferred taxe— current portior
Total current asse

Investment in subsidiarie
Property, plant and equipme— net
Intangible asse— net

Goodwill

Other asset

Total

Liabilities and shareholders’ equity:

Accounts payabl- trade

Due to affiliates

Industrial revenue bonc

Accrued and other current liabilitit

Long term deb— current portior

Accrued employee benefits co— current portior
Convertible senior note

Total current liabilities

Senior unsecured not

Nordural deb

Accrued pension benefit co— less current portio
Accrued postretirement benefit co— less current portio
Other liabilities/intercompany loe

Due to affiliates— less current portio

Deferred taxe

Total noncurrent liabilitie:

Shareholders Equity:

Common stocl

Additional paic-in capital

Accumulated other comprehensive income (li
Retained earnings (accumulated defi

Total shareholde’ equity

Total

Combined Combined Reclassification:
Guarantor Non-Guarantor The and

Subsidiaries Subsidiaries Company Eliminations Consolidatec
$ 18t % 1,75¢ $ 42,22¢ $ — $ 44,16¢
1,174 504 — — 1,67¢
71,05! 8,44¢ 76 — 79,57¢
168,32¢ 8,142 684,45¢ (846,55 14,37:
69,53t 39,02( — — 108,55!
1,51« 4,29¢ 4,24z — 10,05¢
25,39¢ 29: — — 25,68¢
337,18 62,46¢ 731,00( (846,55 284,09:
66,39: — 268,49 (334,88() —
464,41¢ 341,69. 14C — 806,25(
— 86,80¢ — — 86,80¢
— 95,61( — — 95,61(
20,39 16,79: 20,92, — 58,11(
$888,38: $§ 603,36¢ $1,020,56. $ (1,181,44) $1,330,87!
$ 12,000 $ 3547¢ $ — $ — $ 4747¢
83,81¢ 1,911 162,15( (163,069 84,81°¢
7,81¢ — — — 7,81¢
15,54¢ 10,02 27,74 — 53,30¢
704 9,87¢ — 10,58:
6,507 1,951 — — 8,45¢
— — 175,00( — 175,00(
125,68t 50,06¢ 374,76¢ (163,069 387,45
— — 250,00( — 250,00(
— 80,71: — — 80,71
— — 10,68¢ — 10,68¢
56,947 27,81 79C — 85,54¢
479,21 239,12 — (683,37 34,96!
30,41¢ — — — 30,41¢
47,50¢ 19,37¢ 1,501 (11€) 68,27
614,08! 367,02t 262,97t (683,49) 560,59!
59 13 32C (72) 32C
188,42- 242 ,81¢ 415,45; (431,24 415,45
(51,665 (521) (52,186 52,18¢ (52,186
11,79¢ (56,03%) 19,23( 44 24( 19,23(
148,61: 186,27! 382,81 (334,889 382,81°
$888,38: $ 603,36¢ $1,020,56; $ (1,181,44) $1,330,87!
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CONDENSED CONSOLIDATING STATEMENT OF OPERATIONS
For the Three months ended March 31, 2005

Combined Combined Reclassification:
Guarantor Non-Guarantor The and
Subsidiaries Subsidiaries Company  Eliminations Consolidatec
Net sales
Third-party customer $ 213,71 $ 33,71t ' $§ — % — $ 247,42¢
Related partie 37,97: — — — 37,97
251,68: 33,71t — — 285,36
Cost of goods sol 209,12: 115,50: — (89,839 234,78t
Reimbursement from own — (87,19¢) — 87,19¢ —
Gross profit 42 ,56( 5,412 — 2,63¢ 50,60¢
Selling, general and administrative exper 8,79¢ — — — 8,79¢
Operating incom: 33,76¢ 5,412 — 2,63¢ 41,81:
Interest expens— third party (6,41¢) (26€) — — (6,689
Interest income (expens- affiliates 4,74¢ (4,749 — — —
Interest incomt 167 51 — — 21¢
Net loss on forward contrac (23,495 — — — (23,495
Other income (expense), r 3 404 — — 407
Income before taxes and equity earnings (losshlogigiaries and
joint ventures 8,77( 852 — 2,63¢ 12,25¢
Income tax expens (2,122) (3,409 — (949) (6,479
Net income (loss) before equity earnings (losulifsidiaries 6,64¢ (2,55€) — 1,68i 5,77¢
Equity earnings (loss) of subsidiaries and joirtuees (3,540 5,341 11,127 (7,586 5,34¢
Net income (loss $ 3108 $ 2,791 $11,127 $ (5,899 $ 11,127
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CONDENSED CONSOLIDATING STATEMENT OF OPERATIONS
For the Three Months Ended March 31, 2004

Net sales
Third-party customer
Related partie

Cost of goods sol

Reimbursement from own

Gross profit (loss

Selling, general and administrative exper

Operating income (lost

Interest expens— third party

Interest expens- affiliates

Interest incomt

Net loss on forward contrac

Other income (expense), r

Income before taxes and equity earnings (losshloigliaries
Income tax (expense) bene

Net income (loss) before equity earnings (losulifsidiaries
Equity earnings (loss) of subsidiar|

Net income (loss

19

Combined Combined Reclassification:
Guarantor Non-Guarantor The and

Subsidiaries Subsidiaries Company  Eliminations Consolidatec
$192,34¢t % — $ — 3 — $ 192,34t
39,74¢ — — — 39,74¢
232,09 — — — 232,09
191,96: 83,68¢ — (80,607) 195,04!
— (80,636 — 80,63¢ —
40,13: (3,04¢) — (34) 37,04¢
5,40¢ — — — 5,40¢
34,72 (3,04¢) - (34) 31,64:
(10,342 (32) — — (10,374
(329 - - - (329
71 — — 25 96
(12,820 — — — (12,820
(621) ) — 9 (614)
10,68: (3,082) — — 7,60(
(3,97)) — — 1,171 (2,800)
6,711 (3,082) — 1,171 4,80(
(1,917) — 4,80( (2,889 —
$ 480C $  (3,08) $ 4,80 $ (1,719 $ 4,80




Table of Contents

CENTURY ALUMINUM COMPANY

Notes to Consolidated Financial Statements — (Comtiied)

CONDENSED CONSOLIDATING STATEMENT OF CASH FLOWS
For the Three Months Ended March 31, 2005

Net cash provided by operating activit

Investing activities
Nordural expansio
Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipi

Net cash used in investing activiti

Financing activities
Borrowings
Repayment of det
Financing fee:
Intercompany transactiol
Issuance of common sto
Net cash provided by (used in) financing activi
Net increase in cash and cash equival
Cash and cash equivalents, beginning of pe

Cash and cash equivalents, end of pe

CONDENSED CONSOLIDATING STATEMENT OF CASH FLOWS
For the Three Months Ended March 31, 2004

Net cash provided by operating activit

Investing activities
Purchase of property, plant and equipment

Net cash used in investing activit|

Financing activities

Intercompany transactiol

Issuance of common sto
Net cash provided by (used in) financing activi
Net increase in cash and cash equival
Cash and cash equivalents, beginning of pe
Cash and cash equivalents, end of pe

20

Combined Combined
Guarantor Non-guarantor The
Subsidiaries Subsidiaries Company  Consolidatec
$ 217¢ $ 24,88¢ $ — $ 27,06¢
— (48,986 — (48,989
(957) (1,292 (291) (2,540
6 53 — 59
(951) (50,277 (291) (51,469
— 105,32! 105,32!
- (68,65¢) (68,65¢)
— (4,617) (4,617
(1,419 15,26: (13,849 —
— 94¢ 94¢
(1,417 47,31: (12,900 32,99¢
(18E) 21,977  (13,19) 8,59t
18E 1,75¢ 42,22¢ 44,16¢
$ — 3 23,73 $29,03: $ 52,76
Combined Combined
Guarantor Non-guarantor The
Subsidiaries Subsidiaries Company Consolidatec
$ 25,18 $ 1,48¢ % — $ 26,67
(1,337) (470 — (1,807)
(1,337) (470 — (1,807)
(23,332 (519  23,85! —
— — 1,051 1,051
(23,33) (519  24,90. 1,051
51¢ 50C 24,90z 25,92
104 — 28,10( 28,20
$ 62: 3 50C $53,00: $ 54,12t




Table of Contents

FORWARD-LOOKING STATEMENTS — CAUTIONARY STATEMENT U NDER THE PRIVATE SECURITIES REFORM
ACT OF 1995.

This Quarterly Report on Form 10-Q contairsvird-looking statements. The Company has baseg tfioeward-looking statements on
current expectations and projections about futuemes. Many of these statements may be identifjethé use of forward-looking words such
as “expects,” “anticipates,” “plans,” “believes jirojects,” “estimates,” “intends,” “should,” “could‘would,” “will,” and “potential” and
similar words. These forward-looking statementssagject to risks, uncertainties and assumptiocisidting, among other things, those
discussed under Part I, Item 2, “Management’s Risian and Analysis of Financial Condition and Ressof Operations,” and Part |, ltem 1,
“Financial Statements and Supplementary Data,” and:

” o ” ”u ” o ”ou ” i,

. The Company'’s high level of indebtedness cediwcash available for other purposes, such gsatreent of dividends, and limits
the Compan’s ability to incur additional debt and pursue ttswgth strategy

. The cyclical nature of the aluminum industry causasability in the Compar’s earnings and cash flow
. The loss of a customer to whom the Company delireten aluminum would increase the Com’s production cost:

. Glencore International AG owns a large petage of the Company’s common stock and has théyatalinfluence matters
requiring shareholder approv.

. The Company could suffer losses due to a tearp or prolonged interruption of the supply cfettical power to its facilities,
which can be caused by unusually high demand, blagskequipment failure, natural disasters or otlagastrophic event

. Due to volatile prices for alumina, the pipal raw material used in primary aluminum prodatithe Company’s raw materials
costs could be materially impacted if the Compaxpeeiences changes to or disruptions in its curaémhina supply arrangements,
or if production costs at the Compi’s recently acquired alumina refining operationsease significantly

. By expanding the Company’s geographic presamd diversifying its operations through the asitjon of bauxite mining, alumina
refining and additional aluminum reduction asseis,Company is exposed to new risks and uncermsititiat could adversely affect
the overall profitability of its busines

. Changes in the relative cost of certain raaterials and energy compared to the price of pgrarminum could affect the
Compan’s margins

. Most of the Company’s employees are unionered any labor dispute or failure to successfudlyagotiate an existing labor
agreement could materially impair the Com[’s ability to conduct its production operationstatinionized facilities

. The Company is subject to a variety of environmidatas that could result in unanticipated cost$iailities;

. The Company may not realize the expectedflisrd its growth strategy if it is unable to sessfully integrate the businesses it
acquires; an

. The Company cannot guarantee that the Compaypsidiary Nordural will be able to completeexpansion in the time forecast
without significant cost overruns or that the Compuwill be able to realize the expected benefitthefexpansior

Although the Company believes the expectatiefiscted in its forward-looking statements ar@sanable, the Company cannot guarantee
its future performance or results of operations féiward-looking statements in this filing are bdon information available to the Company
on the date of this filing; however, the Companyas obligated to update or revise any forwhroking statements, whether as a result of
information, future events or otherwise. When ragdiny forward-looking statements in this filingetreader should consider the risks
described above and elsewhere in this report dsaséhose described in the Company’s Annual Repoform
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10-K for the year ended December 31, 2004. Giverdhuncertainties and risks, the reader shoulglaocé undue reliance on these forward-
looking statements.

Item 2. Management'’s Discussion and Analysis of Famcial Condition and Results of Operations
Results of Operations

The following discussion reflects Centwgyiistorical results of operations, which do nafude results for the Nordural facility until it w
acquired in April 2004 and the Company'’s equiteiest in the earnings of Gramercy Alumina LLC (“GMA&and St. Ann Bauxite Limited
(“SABL") until the Company acquired a 50% joint \tare interest in those companies in October 2004.

Century’s financial highlights include:

Three months endec

March 31,
2005 2004
(In thousands, except per share ¢
Net sales
Third-party customer $ 247,42 $ 192,34t
Related party custome 37,97 39,74¢
Total $ 285,39t $ 232,09:
Net income $ 11,127 $  4,80(
Net income applicable to common sharehol $ 11,127 $  4,30(
Earnings per common sha
Basic— Net income $ 0.3t $ 0.2C
Diluted— Net income $ 0.3t $ 0.2C

Net sales: Net sales for the three months ended March 31, 20f08ased $53.3 million or 23% to $285.4 millibtigher price realizations
for primary aluminum in the first quarter 2005, doemproved London Metal Exchange (“LME”) pricesdaMidwest premiums for primary
aluminum, contributed an additional $27.4 milliensales. Nordural toll revenues of $33.7 millioigh were a result of the April 2004
Nordural facility acquisition, were partially offsky $7.8 million in reduced direct shipment revesuDirect shipments were 10.0 milli
pounds less than the previous year period primdrily to fewer calendar days in the first quarte2@d5 vs. 2004 and other production and
inventory differences between quarters.

Gross profit: Gross profit for the three months ended March 8D52ncreased $13.6 million or 37% to $50.6 millfoom $37.0 million
for the same period in 2004. Improved price reélires net of increased alumina costs improved goosfit by $19.6 million and the net
increased shipment volume, a result of the Nordawlity acquisition, contributed $7.4 million edditional gross profit. Partially offsetting
these gains were $13.4 million in net cost increakeging the current quarter comprised of: a dedlnraw material quality and increased
replacement of pot cells, $5.3 million; higher powests, $3.2 million; spot purchases of alumirfa3$nillion; increased net amortization i
depreciation charges, $0.6 million; other spend$ty7 million, and the absence of credits to cégiomds sold for lower-of-cost or market
inventory adjustments, $2.3 million.
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Sdling, general and administrative expenses: Selling, general and administrative expenses #@tthihee months ended March 31, 2005
increased $3.4 million to $8.8 million. Approximpt&4%, or $2.2 million of the increase, was a tesfiincreased incentive compensation
expense, with the remaining increase in expenseiadéed with increased audit, other professionas f@nd other general expenses.

Net gain/loss on forward contracts : Net loss on forward contracts for the three memthded March 31, 2005 was $23.5 million as
compared to a net loss of $12.8 million for the sgrariod in 2004. The loss reported for the threatmperiod ended March 31, 2005, was
primarily a result of mark-to-market losses assecdavith the Company’s long term financial salestcacts which do not qualify for cash
flow hedge accounting. The loss reported for tlieghmonth period ended March 31, 2004, primarilgtes to the early termination of a fixed
price forward sales contract with Glencore.

Tax provision: Income tax provision for the three months endeddd&1, 2005 increased $3.7 million from the saméegen 2004 to
$6.5 million. The change in income taxes was altedichanges in pre-tax income and equity in eagsiof joint ventures.

Equity in earnings of joint ventures: Equity in earnings from the Gramercy assets, whiere acquired on October 1, 2004, was
$5.3 million in the current period.

Liquidity and Capital Resources

The Company’s statements of cash flows fotthinee months ended March 31, 2005 and 2004 arenauaed below:

Three months ended
March 31,

2005 2004

(dollars in thousand:

Net cash provided by operating activit $ 27,06t $26,67:
Net cash used in investing activit| (51,469 (1,802
Net cash provided by financing activiti 32,99¢ 1,051
Increase in cas $ 8,59¢ $25,92:

Net cash from operating activities in thetftteee months of 2005 increased $0.4 million t@.$2million from the comparable 2004 per
of $26.7 million. The increase in net cash provitdgdperating activities during the first three rftnof 2005 was the result of the April 2(
Nordural facility acquisition, and improved markeinditions as discussed abo

The Company’s net cash used in investing diets/for the three month period ended March 3D52@as $51.5 million, an increase of
$49.7 million from the previous year period, priihaa result of the ongoing expansion of the Noeddiacility. The Companyg remaining ne
cash used for investing activities consisted oftahpxpenditures to maintain and improve plantragiens.

Net cash provided by financing activities dgrthe first three months of 2005 was $33.0 milksna result of borrowings under Nordural's
new $365.0 million senior term loan facility. Amdarborrowed under the new term loan facility durihg period were used to finance a
portion of the costs associated with the ongoirgaesion of the Nordural facility.

Liquidity

The Company’s principal sources of liquiditg @ash flow from operations, available borrowingsler the Company'’s revolving credit
facility and Nordural’s new term loan facility. Ti@mpany believes these sources will
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provide sufficient liquidity to meet working capitaeeds, fund capital improvements, and providedégdst service requirements. At March 31,
2005, the Company had borrowing availability of #illion under its revolving credit facility, sjgrt to customary covenants, with no
outstanding borrowings. As of March 31, 2005, tleenPany had remaining borrowing availability of $2Bnillion under Nordural’s

$365.0 million term loan facility.

The Company’s principal uses of cash are dimgraosts, payments of principal and interestren@ompany’s outstanding debt, the
funding of capital expenditures and investment®lated businesses, working capital and other gérerporate requirements. During 2004,
the Company refinanced its debt obligations andmenced work on the expansion of the Nordural fggilirhich the Company believes are
transactions that may materially affect the cureerd future financial condition and results of @emns of the Company.

Capital Resources

The Company anticipates capital expenditufegpproximately $20.0 million in 2005, exclusivetbe Nordural expansion. The revolving
credit facility limits the Company'’s ability to malcapital expenditures at its U.S. reduction faesi however, the Company believes that the
amount permitted will be adequate to maintain itgpprties and business and comply with environneatpirements.

The Company has commenced work on an expao$itre Nordural facility that will increase itsrauml production capacity from 90,000
metric tons to 212,000 metric tons. The Companiynases the expansion will cost approximately $45Hon. The Company plans to finan
the current expansion project through cash flowlzorowings under Nordural’s new term loan facijlityhich is non-recourse to Century
Aluminum Company.

The Nordural expansion will require approxietat$330.0 million of capital expenditures in 200Hrough March 31, 2005, the Company
had outstanding capital commitments related td\tbeelural expansion of $236.1 million. The Compargdst commitments for the Nordural
expansion may materially change depending on thbasge rate between the U.S. dollar and certagidorcurrencies, principally the euro
and the Icelandic krona. Approximately 64% of thkpexted project costs for the Nordural expansiendanominated in currencies other than
the U.S. dollar, primarily the euro and the krofa.of March 31, 2005, the Company had no hedgesitigate the Company’s foreign
currency exposure.

In February 2005, Nordural closed and borroweder a new $365.0 million senior term loan fagilAmounts borrowed under the new
term loan facility were used to refinance debt uriderdural’s existing term loan facility, and wile used to finance a portion of the costs
associated with the ongoing expansion of the Natddacility and for Nordural's general corporaterposes. Amounts borrowed under
Nordura’s new term loan facility generally will bear inést at a margin over the applicable Eurodollar. faie expansion is projected to be
completed by mid-2006.

In April 2005, the Company signed an agreemeifit Hitaveita Sujurnesja hf. (“Sudurnes Energgiid Orkuveita Reykjavikur
(“Reykjavik Energy”) to purchase the power requitedurther expand the production capacity of tlweduiral facility. Under the agreement,
Sudurnes Energy will provide 15 megawatts (“MW")pafwer annually, which will permit Nordural to exyhthe plant’s annual capacity by
an additional 8,000 metric tons to 220,000 metitstby mid-2007, and Reykjavik Energy has agreatkliver 70 MW annually, which will
allow a further expansion to 260,000 metric tongH®yfourth quarter of 2008. The power agreemedtthe construction of additional
production capacity are each subject to the satisfaof certain conditions. The Company is consiggvarious options for financing the
additional capacity.

Other Contingencies

The Company’s income tax returns are peridiiexamined by various tax authorities. The Compircurrently under audit by the
Internal Revenue Service (“IRSI)r the tax years through 2002. In connection witbh examinations, the IRS has raised issues apd e
tax deficiencies. The Company is reviewing theésstaised by the IRS and has filed an adminiseappeal within the IRS, contesting the
proposed tax deficiencies. The Company believeastthtax position is well-supported and, baseatoment information, does not believe
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that the outcome of the tax audit will have a matémpact on the Company’s financial conditionresults of operations.
Item 3. Quantitative and Qualitative Disclosures abut Market Risk

Commodity Prices

The Company is exposed to the price of pringduyninum. The Company manages its exposure ttugitions in the price of primary
aluminum by selling aluminum at fixed prices fotute delivery and through financial instrumentsvadl as by purchasing alumina under
certain of its supply contracts at prices tiedht® $ame indices as the Company’s aluminum saldsacts (see Item 1, Notes to the
Consolidated Financial Statements, Note 8 — Fonald/ery Contracts and Financial Instruments). Twenpany’s risk management
activities do not include trading or speculativasactions.

Apart from the Pechiney Metal Agreement, GteedVietal Agreement |, Glencore Metal Agreemermndl Southwire Metal Agreement,
the Company had forward delivery contracts to $eJl.10 metric tons and 113,126 metric tons of prinauminum at March 31, 2005 and
December 31, 2004, respectively. Of these forwativery contracts, the Company had fixed price catmmnts to sell 2,988 metric tons and
6,033 metric tons of primary aluminum at March 2205 and December 31, 2004, respectively, of whare were with Glencore.

At March 31, 2005 and December 31, 2004, then@any had fixed price financial sales contracty Wilencore for 727,100 metric tons
and 764,933, respectively, of which 426,500 metits and 464,333 metric tons, respectively, wesigtated as cash flow hedges. These
fixed price financial sales contracts are schedfdedettlement at various dates in 2005 througtD2Certain of these sales contracts, for the
period 2006 through 2010, contain clauses thagérigdditional shipment volume when the marketepfic a contract month is above the
contract ceiling price. These contracts will beledtmonthly, and if the market price exceeds #iérg price for all contract months through
2010, the maximum additional shipment volume wdéd300,600 metric tons. The Company had no fixekginancial purchase contracts
to purchase aluminum at March 31, 2005 or Decer@beP004.

Fixed Price Financial Sales Contracts at March 312005:

(Metric Tons)
2005 2006 2007 2008 2009 2010 Total

Primary aluminurn 155,25( 167,95( 169,90( 84,00( 75,00( 75,00( 727,10(

Additionally, to mitigate the volatility of thnatural gas markets, the Company enters intd fixice financial purchase contracts,
accounted for as cash flow hedges, which settbagh in the period corresponding to the intendagei®f natural gas. At March 31, 2005
December 31, 2004, the Company had fixed pricenfired purchase contracts for 5.4 million and 4.8ion DTH (one decatherm is
equivalent to one million British Thermal Units@gspectively. These financial instruments are sdeedior settlement at various dates in 2
through 2008.
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Fixed Price Financial Purchase Contracts at March 3, 2005:

(Thousands of DTH
2005 2006 2007 2008 Total

Natural Gas 2,46( 1,68( 78C 48C 5,40(

On a hypothetical basis, a $20 per ton inereaslecrease in the market price of primary alumins estimated to have an unfavorable or
favorable impact of $5.5 million after tax on acalated other comprehensive income for the contdesiggnated as cash flow hedges, and
$3.8 million on net income for the contracts deaigd as derivatives, for the period ended Marct28@5 as a result of the forward primary
aluminum financial sales contracts outstanding atdi 31, 2005.

On a hypothetical basis, a $0.50 per DTH deszeor increase in the market price of naturaigiastimated to have an unfavorable or
favorable impact of $1.7 million after tax on acalated other comprehensive income for the periattdrMarch 31, 2005 as a result of the
forward natural gas financial purchase contractstanding at March 31, 2005.

The Company’s metals and natural gas risk g@mant activities are subject to ttantrol and direction of senior management. Theafs
related activities are regularly reported to theiloof Directors of Century.

This quantification of the Company’s expostar¢he commodity price of aluminum is necessaiityited, as it does not take into
consideration the Comparsyinventory or forward delivery contracts, or thsetting impact on the sales price of primary alm products
Because all of the Company’s alumina contractsepixthe alumina contract with GAL for the Hawesyfiicility, are indexed to the LME
price for aluminum, they act as a natural hedgapgroximately 12% of the Company’s production. Apjimately 49% and 43% of the
Company’s production for the years 2005 (excludiaguary 2005 shipments to customers that weredobased upon the prior month’s
market price) and 2006, respectively, was eithelgkd by the alumina contracts, Nordural electicater and tolling contracts, and/or by
fixed price forward delivery and financial salesigacts.

Nordural. Substantially all of Nordural’s revenues are datifftém a Toll Conversion Agreement with a subsigliai BHP Billiton
whereby it converts alumina provided to it intonpary aluminum for a fee based on the LME pricepiomary aluminum. Because of this
agreement, Nordura'revenues are subject to the risk of decrease imarket price of primary aluminum; however, Noal is not expose
to increases in the price for alumina, the prinkcipav material used in the production of primanyralnum. In addition, under its power
contract, Nordural purchases power at a rate wikiehpercentage of the LME price for primary aluamm providing Nordural with a natural
hedge against downswings in the market for prinadmyninum.

Nordural is exposed to foreign currency risle do fluctuations in the value of the U.S. dolarcompared to the euro and the Icelandic
krona. Under its Toll Conversion and power consablordural’s revenues and power costs are bas#itedtME price for primary
aluminum, which is denominated in U.S. dollars. fEhis no currency risk associated with these cotsr&Nordural’s labor costs are
denominated in Icelandic krona and a portion ohitede costs are denominated in euros. As a rasuitcrease or decrease in the value of
those currencies relative to the U.S. dollar waifdct Nordural's operating margins.

Nordural does not currently have financiatiasents to hedge commodity or currency risk. Noatimay hedge such risk in the future,
including through the purchase of aluminum putamito hedge Nordural’s commodity risk.

Interest Rates

Interest Rate Risk. The Company’s primary debt obligations are the tantsing senior unsecured notes, convertible nttesNordural
debt, borrowings under its revolving credit fagiliif any, and the IRBs that the Company assumeimection with the Hawesville
acquisition. Because the senior unsecured notes@mertible notes bear a fixed rate of interdsanges in interest rates do not subject the
Company to changes in future interest expensenaghect to these borrowings. Borrowings under thim@any’s revolving credit facility, if
any, are at variable rates at a margin over LIB@OBe Fleet National Bank base rate, as defingdémevolving
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credit facility. The IRBs bear interest at variabd¢ées determined by reference to the interestafag@milar instruments in the industrial
revenue bond market. At March 31, 2005, Nordurdl &gproximately $118.1 million of long-term debnetsting primarily of obligations
under the Nordural loan facility. Borrowings undésrdural’s loan facility bear interest at a margirer the applicable LIBOR rate. At
March 31, 2005, Nordural had $111.0 million of liakes which bear interest at a variable rate.

At March 31, 2005, the Company had $118.8iomlbf variable rate borrowings. A hypothetical grezcentage point increase or decrease
in the interest rate would increase or decreas€timepany’s annual interest expense by $1.2 milkmsuming no debt reduction. The
Company does not currently hedge its interestrigke but may do so in the future through interas¢ swaps which would have the effect of
fixing a portion of its floating rate debt.

The Company’s primary financial instruments eash and short-term investments, including aaslank accounts and other highly rated
liquid money market investments and governmentriges!
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Iltem 4. Controls and Procedures
a. Evaluation of Disclosure Controls and Procedures

As of March 31, 2005, the Company carried out aaluation, under the supervision and with the pigdition of the Compang’ managemer
including the Company’s Chief Executive Officer ahd@ Chief Financial Officer, of the effectivenegthe Company’s disclosure controls
and procedures. Based upon that evaluation, thep@oy's management, including the Chief ExecutivBo®f and the Chief Financial
Officer, concluded that the Company’s disclosunetials and procedures were effective.

b. Changes in Internal Control over Financial Répgr
During the quarter ended March 31, 2005, the Compad changes in the following processes of inferaatrol over financial reporting:

. Century Aluminum of West Virginia converted infortitan systems to SAP from Orac

. Changed payroll processing service to SAP from Al

Apart from these items, there have not been angggsin the Company’s internal controls over finaheporting that have materially
affected, or are reasonably likely to materiallfeaf, the Company’s internal control over financigborting.

Part Il. OTHER INFORMATION

Iltem 6. Exhibits.

Exhibit No. Description of Exhibits
10.8 Amendment Agreement, effective as of March 22, 2@95and between Century Aluminum Company and DavidBeckley

10.9 Summary of No-employee Director Compensati
10.10 Summary of Certain 2004 Compensation for Named &xex Officers

31.1 Certification of Disclosure in Century Aluminum Cpany’s Quarterly Report by the Chief Executive €dfi pursuant to
Section 302 of the Sarbanes Oxley Act of 2002 (18.0. 1350)

31.2 Certification of Disclosure in Century Aluminum Cpamy’s Quarterly Report by the Chief Financial ©fi pursuant to
Section 302 of the Sarbanes Oxley Act of 2002 (18.0. 1350)

32.1 Certification of Chief Executive Officer and Chieinancial Officer pursuant to Section 906 of theb@aes Oxley Act of 2002
(13 U.S.C. 1350)
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SIGNATURES

Pursuant to the requirements of the Secuiltiehange Act of 1934, the Registrant has duly eadisis report to be signed on its behalf by
the undersigned thereunto duly authorized.

Century Aluminum Compan

Date: May 5, 200E By: /sl Craig A. Davis

Craig A. Davis
Chairman and Chief Executive Offic

Date: May 5, 200E By: /s/ David W. Beckle

David W. Beckley
Executive Vic+President/Chief Financial Offic

29




Table of Contents
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Exhibit No. Description of Exhibits
10.8 Amendment Agreement, effective as of March 22, 2@95and between Century Aluminum Company and DavidBeckley

10.9 Summary of No-employee Director Compensati
10.10 Summary of Certain 2004 Compensation for Named &xex Officers

31.1 Certification of Disclosure in Century Aluminum Cpany’s Quarterly Report by the Chief Executive €dfi pursuant to
Section 302 of the Sarbanes Oxley Act of 2002 (18.0. 1350)

31.2 Certification of Disclosure in Century Aluminum Cpamy’s Quarterly Report by the Chief Financial ©dfi pursuant to
Section 302 of the Sarbanes Oxley Act of 2002 (18.0. 1350)

32.1 Certification of Chief Executive Officer and Chieinancial Officer pursuant to Section 906 of theb@aes Oxley Act of 2002
(13 U.S.C. 1350;



Exhibit 10.8
AMENDMENT AGREEMENT

THIS AMENDMENT AGREEMENT is made as of March 22, 2005, by and between CeAuminum Company, a Delaware
corporation (the “Company”), and David W. Beckléyg “Executive”).

RECITALS

A. The Company and the Executive are partiesitEmployment Agreement, made as of JanuaryQR, Zursuant to which the parties
agreed that the Company would employ Executivexasitive Vice President and Chief Financial OfficEne Employment Agreement was
amended as of December 9, 2003. That amended agmeenhereafter referred to as the “Employmente&grent”.

B. Executive has expressed his interest inmgtfrom the Company prior to December 31, 20DBe Company believes it is in the best
interest of the Company to have Executive servid Detember 31, 2005.

C. Executive is willing to continue his emphognt with the Company on the terms and conditi@h$csth in this Amendment Agreement.
THE PARTIES AGREE AS FOLLOWS:

1. Term of EmploymentExecutive agrees he will continue to serve then@any as its Executive Vice President and Chiefufdmal
Officer through December 31, 2005. Executive atp@es he shall make himself available to consuh tie Company after December 31,
2005, as may be reasonably requested by the Company

2. Special BonusProvided Executive satisfactorily completes leisvice as provided in paragraph 1. of this Amendrigmeement,
Executive shall be paid early in calendar year 208@ecial bonus equal in amount to 50% of his therent base pay. This special bonus
shall be in addition to all other compensation Inallde entitled to receive under his Employmente®gnent or otherwise.

3. Incorporation of Amendment Agreement aRASExcept as explicitly set forth in the Amendmemjrdement, the parties do not inte
to modify the terms and conditions of the Employim&greement or the SPA, those terms and conditibiadl remain in full force and effect,
and they shall be incorporated into this Amendnfgeement by this reference.




CENTURY ALUMINUM COMPANY

By: /sl Gerald J. Kitche

Title:  Executive Vice Presidel

/s/ David W. Beckley

David W. Beckley



Exhibit 10.9
CENTURY ALUMINUM COMPANY
SUMMARY OF NON-EMPLOYEE DIRECTOR COMPENSATION

The following is a summary of compensatiotéopaid to the non-employee directors of Centurynihum Company (the “ Compariy
for the year ended December 31, 2005 as determiiypéite Compensation Committee of the Company’s @o&Directors on March 21,
2005. For additional information regarding the cemgation of the Company’s non-employee directdesge read the Company’s definitive
proxy statement relating to its 2005 annual meeatitghareholders to be filed pursuant to RegulatidA of the Securities Exchange Act of

1934, as amended.

. Annual retainer of $25,000 for Board membgrsbxcept for the Chairman of the Audit Committeto will receive an
additional $5,000 for serving in that capac

. $2,000 for each Board or Board Committee mgedttended, except for the Chairman of the AGdilmmittee, who will receive
$3,000 per Audit Committee meeting attenc

. Each non-employee director continuing inadfafter the 2005 annual meeting of stockholdellg@deive options to purchase
3,000 shares of the Comp¢s common stock at an exercise price equal to thikehprice of such shares on the date of the ¢

. Reimbursement for travel and other expenses indumnrattending Board and Board Committee meeti



Exhibit 10.10
CENTURY ALUMINUM COMPANY
SUMMARY OF CERTAIN 2004 COMPENSATION FOR NAMED EXBCTIVE OFFICERS

The following is a summary of certain compeéiugapaid to each person who will be designatedraad executive officer (* NEQ of
Century Aluminum Company (the * Compaf)yin the proxy statement for the Company’s 2006wl meeting of shareholdersZ005 Proxy
). For additional information regarding the compation of the NEOs, please read the 2005 Proxy;whill be filed with the Securities and
Exchange Commission pursuant to Regulation 14Aef3ecurities Exchange Act of 1934, as amended.

The following table summarizes: (i) the penfiance share payouts received by each NEO basém mesting of performance shares
previously awarded under the Company’s 1996 Stockritive Plan for the 2002 — 2004 performance pedad (ii) cash bonuses awarded to
the NEOs under the Company’s incentive compensaiiam for the year ended December 31, 2004 baséldeo@ompany’s performance and
the Compensation Committee’s subjective evaluaiforach NEQ'’s performance. The vesting levels efgarformance shares and cash
bonuses were determined by the Compensation Coeaftthe Company’s Board of Directors on MarchZI)5.

Name Title 2004 Salary Vested Performance Share 2004 Bonus

Craig A. Davis Chairman and

Chief Executive

Officer $ 809,16 38,29: $ 1,810,001
Jack E. Gates Executive Vice

President and

Chief Operating

Officer 310,41 6,17¢ 511,25(
Gerald J. Kitchen Executive Vice

President, Gener

Counsel, Chief

Administrative

Officer and

Secretary 279,08: 10,13: 497,77¢

David W. Beckle Executive Vice
President and
Chief Financial
Officer 281,209 10,02 431,20(

Daniel J. Vice President
Krofcheck and Treasure 195,29: 5,16¢ 341,70(



EXHIBIT 31.1: CERTIFICATION OF DISCLOSURE IN CENTUR Y ALUMINUM COMPANY’S QUARTERLY REPORT FILED
ON FORM 10-Q

I, Craig A. Davis, certify that:

1) I have reviewed this quarterly report on Forn-Q of the registran

2) Based on my knowledge, this report does not commjnuntrue statement of a material fact or om#téde a material fact necessary to
make the statements made, in light of the circuntets. under which such statements were made, nigamisg with respect to the period

covered by this repor

3) Based on my knowledge, the financial statement$ atimer financial information included in this repdairly present in all material
respects the financial condition, results of operstand cash flows of the registrant as of, amdtfe periods presented in this rep

4) The registrans other certifying officer and | are responsibledstablishing and maintaining disclosure contamld procedures (as defir
in Exchange Act Rules 13a-15(e) and 15d-15(e))imtednal control over financial reporting (as definin Exchange Act Rules 13a-15(f)
and 15«15(f)) for the registrant and hay

(@) Designed such disclosure controls and pharas, or caused such disclosure controls and guoes to be designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhgbsidiaries, is made known
to us by others within those entities, particulatlying the period in which this report is beingared

(b) Designed such internal control over finahecgporting, or caused such internal control divemcial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repogiand the preparation of
financial statements for external purposes in ataece with generally accepted accounting princij

(c) Evaluated the effectiveness of the regimstsadisclosure controls and procedures and preddntthis report the Company’s
conclusions about the effectiveness of the discsantrols and procedures, as of the end of tHegeovered by this report
based on such evaluation; ¢

(d) Disclosed in this report any change inrdgistrant’s internal control over financial repog that occurred during the
registrant’s most recent fiscal quarter (the regidts fourth fiscal quarter in the case of an aimeport) that has materially
affected, or is reasonably likely to materiallyesftf, the registra’s internal control over financial reporting; &

5) The registrant’s other certifying officer and | leadisclosed, based on the Company’s most recehtagian of internal control over
financial reporting, to the registrant’s auditorsldhe audit committee of the registrant’s boardioéctors (or persons performing the
equivalent functions;

(&) All significant deficiencies and materiagéaknesses in the design or operation of internarabover financial reporting which
are reasonably likely to adversely affect the regig’s ability to record, process, summarize aqbrt financial information;
and

(b) Any fraud, whether or not material, thatdtves management or other employees who havendisant role in the registrant’s
internal control over financial reportin

Date: May 5, 2005

/s/ CRAIG A. DAVIS
Title: Chairman and Chief Executiv
Officer




EXHIBIT 31.2: CERTIFICATION OF DISCLOSURE IN CENTUR Y ALUMINUM COMPANY’S QUARTERLY REPORT FILED
ON FORM 10-Q

I, David W. Beckley, certify that:
1) I have reviewed this quarterly report on Forn-Q of the registran

2) Based on my knowledge, this report does not commjnuntrue statement of a material fact or om#itéde a material fact necessary to
make the statements made, in light of the circuntets. under which such statements were made, nigaaisg with respect to the period
covered by this repor

3) Based on my knowledge, the financial statement$ adimer financial information included in this repdairly present in all material
respects the financial condition, results of operatand cash flows of the registrant as of, amdtfe periods presented in this rep

4) The registrans other certifying officer and | are responsibledstablishing and maintaining disclosure contamld procedures (as defir
in Exchange Act Rules 13a-15(e) and 15d-15(e))imtednal control over financial reporting (as definin Exchange Act Rules 13a-15(f)
and 15«15(f)) for the registrant and hay

(@) Designed such disclosure controls and pharas, or caused such disclosure controls and guoes to be designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhgbsidiaries, is made known
to us by others within those entities, particulatlying the period in which this report is beingpared

(b) Designed such internal control over finahecgporting, or caused such internal control divemcial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repodiand the preparation of
financial statements for external purposes in atmare with generally accepted accounting princij

(c) Evaluated the effectiveness of the regimgtsadisclosure controls and procedures and predentthis report the Company’s
conclusions about the effectiveness of the discisantrols and procedures, as of the end of thegeovered by this report
based on such evaluation; ¢

(d) Disclosed in this report any change inrdgistrant’s internal control over financial repgt that occurred during the
registrant’s most recent fiscal quarter (the regists fourth fiscal quarter in the case of an aimeport) that has materially
affected, or is reasonably likely to materiallyeaftf, the registra’s internal control over financial reporting; &

5) The registrant’s other certifying officer and | leadisclosed, based on the Company’s most recehtagicm of internal control over
financial reporting, to the registrant’s auditorsldhe audit committee of the registrant’s boardioéctors (or persons performing the
equivalent functions;

(@) All significant deficiencies and materiaé@knesses in the design or operation of intern@rabover financial reporting which
are reasonably likely to adversely affect the regig’s ability to record, process, summarize aqbrt financial information;
and

(b) Any fraud, whether or not material, thatdtves management or other employees who havendisant role in the registrant’s
internal control over financial reportin

Date: May 5, 2005

/s/ DAVID W. BECKLEY
Name: David W. Beckley
Title: Executive Vice President and
Chief Financial Officer




Exhibit 32.1

Certification of
the Chief Executive Officer and Chief Financial iOéfr
pursuant to Section 906 of the Sarbanes-Oxley A2062
(18 U.S.C. 1350)

In connection with the quarterly report oniRdt0-Q of Century Aluminum Company (the “Companfgi) the quarter ended March 31,
2005, as filed with the Securities and Exchange @@sion on the date hereof (the “Report”), Craigdavis, as Chief Executive Officer of
the Company, and David W. Beckley, as Chief Finan®ificer of the Company, each hereby certifiagspant to 18 U.S.C. Section 1350, as
adopted, pursuant to Section 906 of the Sarbanésy@xt of 2002, that, to the best of his knowledge

1. This Report fully complies with the requirementsSafction 13(a) or 15(d) of the Securities Exchafgieof 1934; anc

2. The information contained in this Reportlfapresents, in all material respects, the finahcondition and results of operations of
the Company

/sl Craig A. Davis /s/ David W. Beckle

By: Craig A. Davis By: David W. Beckle

Title: Chief Executive Office Title: Chief Financial Office
Date: May 5, 200! Date: May 5, 200

A signed original of this written statement reqdit®y Section 906 has been provided to the Compadyl be retained by the Company
and furnished to the Securities and Exchange Cosionior its staff upon request.

End of Filing
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