








2.9 
2.8 

2.6 
2.4 

3.1 
2.9 

2.8 
2.6 

3.6 3.5 
3.4 

3.2 

4.6 4.5 

4.2 

3.9 

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

4.5

5.0

Q1
2015

Q2
2015

Q3
2015

Q4
2015

Q1
2016

Q2
2016

Q3
2016

Q4
2016

Q1
2017

Q2
2017

Q3
2017

Q4
2017

Q1
2018

Q2
2018

Q3
2018

Q4
2018

-14% 

-10% 

-14% -18% 







•

•

•

•

•

•

•

•

•

•

•

•

•







2018 2018

2018 vs 2018 vs

Currency Constant vs 2017 vs 2017

GAAP Adjustment Currency GAAP Adjustment 
(1)

Adjusted 2017 Adjusted 2017 Adjusted

Selected Financial Data

Consolidated Company Revenues 1,514,121$ (14,866)$   1,499,256$ 1,306,911$    -$                 1,306,911$ 15.9% 15.9% 14.7% 14.7%

Gross Profit 866,410$    (9,114)$     857,296$    692,649$       -$                 692,649$    25.1% 25.1% 23.8% 23.8%

Gross Margin 57.2% 57.2% 53.0% 53.0%

Selling, General and Administrative Expenses 251,106$    (687)$        250,419$    211,224$       -$                 211,224$    18.9% 18.9% 18.6% 18.6%

Operating Income 388,985$    (3,590)$     385,395$    267,305$       13,323$           280,628$    45.5% 38.6% 44.2% 37.3%

Operating Income Margin 25.7% 25.7% 20.5% 21.5%

 
(1)

Excludes the impairment charge of $13,323 for the Company's goodwill related to its Brazil operations.

Full Year 2018 Variance 

Full Year 2018 Full Year 2017

2018 Constant Currency



Fiscal Year 

($M) 2015 2016 2017 2018 

Total debt 2,234.6 2,021.3 1,865.0 1,782.3 

Less: Unamortized deferred financing costs 25.0 19.0 11.2 9.5 

Less: Unamortized debt discount -    -    30.4 26.0 

Less: Cash on hand 241.5 108.7 83.1 237.0 

Net Debt $1,968.1  $1,893.6  $1,740.3  $1,509.7  

Fiscal Year 

($M) 2015 2016 2017 2018 

Net Income 32.9 67.7 163.5 223.7 

Interest 121.8 115.2 112.8 141.3 

Taxes 22.8 16.6 -18.2 20.5 

EBIT $177.6 $199.5 $258.1 $386.6 

Depreciation and Amortization 53.2 52.6 50.9 44.1 

Stock-based Compensation 24.8 6.5 14.9 20.2 

EBITDAS  255.6 258.7 323.9 450.8 

Adjustments: 

Goodwill Impairment1 -    -    13.3  -    

Adjusted EBITDAS $255.6  $258.7  $337.2  $450.8  




