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On the Company’s earnings conference call on July 25, 2024, the following non-GAAP financial measures were discussed 
or presented: 

Q2 2024- EPS ($0.86), Operating Profit (21.9% and $160M), Operating Expenses (36.5% and $266M), Effective Tax Rate 
(14.6% or $24M), Shares (163M), Free Cash Flow ($171M), Net income ($140.0M) 
 

Q1 2024- EPS ($0.51), Operating Profit (14.8% and $89M), Operating Expenses (41.8% and 251M), Effective Tax rate 
(15.5% and $15M), Shares (162M), Free Cash Flow ($-37M), Net Income ($82.5M) 

 

Q2 2023 - EPS ($0.79), Operating Profit (22.1% and $151M), Operating Expenses (36.7% and $251M), Effective Tax Rate 
(17.2% or $27M), shares (164M), Free Cash Flow ($104M), Net income ($129M) 

 

2026 Updated Mid-Term Earnings Model – EPS ($5.50 - $7.50), Operating Expenses (31-28%), Operating Profit (28-32%) 

 
2024 Guidance - Forecasted Tax Rate (15%), Forecasted Operating Expense increase (8%) 
 
 
Q3’24 Guidance – Operating Expenses (38-40%), EPS ($0.66 to $0.86), Operating Profit (18.5-21.5%), Midpoint Operating 
Profit Rate (20%), tax rate (15%), shares (164M),  
 

FCF - 2015 ($323M), 2016 ($370M), 2017 ($521M), 2018 ($370M), 2019 ($444M), 2020 ($684M), 2021 ($966M), 2022 
($415M), 2023 ($426M), 1H’24 ($134M) 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 

 
 
 
 

 
 

 
 

 
 

 
 
 

 
 
 

$'s % of sales $'s % of sales $'s % of sales $'s % of sales $'s % of sales
GAAP Operating Expenses $263 38% $262 44% $215 30% $278 41% $282 38%

Intangible Asset Amortization -$5 -1% -$5 -1% -$5 -1% -$5 -1% -$5 -1%
Restructuring and Other -$6 -1% -$4 -1% -$2 0%
Equity Modification Charge -$2 0%
Loss (gain) on the sale of business $57 8%

Non GAAP Operating Expenses $251 37% $251 42% $266 36% $273 40% $277 37%

Q2'23 Q1'24 Q2'24 Q3'24 Low Guidance Q3'24 High Guidance

2015 2016 2017 2018 2019 2020 2021 2022 2023 Q2'23 Q1'24 Q2'24
GAAP Cash Flow from Operations, Excl Disc Ops 413$ 455$  626$   477$   579$   869$   1,098$  578$     585$     143$  7$      216$     
Less Property, Plant, and Equipment Additions net of Gov't Subsidy (90)$  (85)$  (105)$  (107)$  (135)$  (185)$  (132)$    (163)$    (160)$    (39)$   (44)$   (45)$     
Non-GAAP Operating Cash Flow ("Free Cash Flow") 323$ 370$  521$   370$   444$   684$   966$     415$     426$     104$  (37)$   171$     

$'s % $'s % $'s %
GAAP Income Tax $24 17% $9 12% $33 15%

Exclude discrete tax adjustments -$1 0% $2 3% -$11 -5%
Tax effect of non-GAAP adjustments $3 2% $4 6% $2 1%
Effect of Higher Non-GAAP PBT -1% -5% 4%

Non GAAP Income Tax $27 17% $15 16% $24 15%

Q2'23 Q1'24 Q2'24

Q3'24 Guidance: Low End High End
GAAP Operating Profit as % of Sales 18% 21%
     Acquired intangible asset amortization 1% 1%
     Restructuring and Other 0% 0%
Non-GAAP Operating Profit as % of Sales 18% 22%
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FY 2024 GAAP estimated tax rate 14.25%
Adjustment for Non GAAP items 0.75%
FY 2024 Non GAAP estimated tax rate 15.00%

FY 2026 Low FY 2026 Mid FY 2026 High
2026 Estimated GAAP Diluted EPS 5.49$             6.49$             7.49$             
Add Back Intangible Asset Amortization 0.01$             0.01$             0.01$             

2026 Estimated Non-GAAP Diluted EPS 5.50$             6.50$             7.50$             

Q3'24 GAAP Guidance Diluted Shares 164
Exclude dilutive shares from convertible note 0
Q3'24 Non-GAAP Guidance Diluted Shares 164


