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Fact Card Q3 2024

The HSBC Vantageb Index is designed to track a

Vantageb Performance as of 9/30/2024

strategic combination of ETFs on US and Emerging 1 Year Return 7 50%
Market Equities, Bonds, Real Assets, Inflation and Cash
3 Year Return 0.92%
to deliver diversified market growth potential in a low
s : ; 5 Year Return 1.94%
volatility index. The Index aims to achieve above average
28.09%

returns while guarding against a degree of losses during 1) Yoar Rt

*Source: Bloombeng and HSBC frorm Aug "11 1o Sep 24

See "Use of simulated returns”, “RAisks relating to the index”™ and “Important infoemiation”™ Nots:
Al levels pranddesd in the table prsar 1o Masch 15, 2017 are simulaled and must be considensd
Wustrative only.

market downturns.

Strategy in brief

» Performance momentum - The HSBC Vantage® Index uses a rules-based methodology to capture performance and maximize
risk-adjusted retums. Each month, the Index compaosition is made up of a portfolio of investment constituents based on both 3
manth and 6 month historical returns to capture both long and short term market momentum. The Index also incorporates an index
maintenance fee of 0.85% per annum, subtracted daily.

n Target 5% - The Index methodology determines allocations from a basket of 13 ETFs and Cash to achieve a volatility target of 5%.
The Index limits exposure to predefined levels on both the ETFs and the Asset Classes to avoid an over concentration in any single
assel.

Comparative Performance - Hypothetical and Historical
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Diata from Jan "13 to Sep "24 Source: Bloomberg and HSBC See "Rigks relating to the indax” and “Important information” Nots: Al kevels provided in the graph prior to March 156, 2017 are
gimul#ed and sl be considersd Bustralive only.

Key Performance Drivers

» Equity universe - The HSBC Vantageb
Index utilizes equity ETF underlyings
such as PowerShares Q00 and
PowerShares S&P 500 Low Volatility
Portfolio (SPLVY) to potentially enhance
equity returns.

» Higher equity allocation - The HSBC
Vantage5b Index provides a greater
maximum allocation to developed and
emerging market equities (up to 80%)
compared to some other target
volatility strategies. This may increase
the potential for equity
out-performance.

» No intra-month volatility cap - The
HSBC Vantageb Index does not
impose an intra-month cap on volatility
which enables the Index to remain fully
invested in the selected portfolio of
ETFs for the duration of the month.



Index constituents

SPDR S&P 500® ETF SPY 40%
iShares® Russell 2000 ETF W 20%
Developed = ' 2 5
Equities PowerShares S5&P 500 Low Volatility Portfolio SPLV 20% 60%
PowerShares QQQ0 Qaa 20%
iShares® MSCI EAFE Index ETF EFA 20%
iShares® 20+ Year Treasury Bond ETF TLT A0%
Developed iShares® iBoxx Investment Grade Corporate Bond ETF LaD 40% 0%
Bonds PowerShares S&P 500 Low Volatility Portfolio SPLV 20% °
iShares® iBoxx High Yield Corporate Bond ETF HYG 15%
Emerging iShares® M5CI Emerging Markets ETF EEM 20% 30%
Markets iShares® JP Morgan Emerging Markets Bond ETF EMB 10% ‘
iShares® US Real Estate ETF IYR 20%
Real Assets 30%
|  SPDR® Gold Shares GLD 20% ’
Inflation | iShares® TIPS Bond ETF TIP 5% 5%
Cash | Daily SOFR + a spread adjustment of 0.26161% H0%' 50%
1 This cap can incréase in increments of 10% (subject 1o a maximum weaight of 100%%) as deseribad Turther in the offering document.
Risks related 1o the index
Pleace review carelully these rick Tactors, and any risk factors in an offering document lor amy security o financisl mstrument referencing the Index, belore making any investment.
# S&F, the Index Calculation Agent, may adjust the index n & The ETFs composing the Indéx may be replaced by a * Corredation of performances amang the ETFS may reducs
& way that affects its beveal, and SEP has no obligation o Substitule ETF in certain extracedinary events. the performance of the Index.
consider your nisresls. & The Index may perform poorly during periods # The Index is subject 1o market risks
# The Indéx may nol be suscassiul, and may nol aulpérbarm eharacterided by thart-1arm valatility. ® S0OFR has a very limitad history, and its historical
any alternative strategy that might be employed in respect = An investment linkad 1o the Index carmies the risks performance is not indicative of its fulure performance.
of the ETFs or acheve its target volatility. aszocisled with the Index"s momentum investiment * Ay lailure of SOFR 10 gain markel acceptance could
* The Index has a Bmiled operating hislony and may perlarm Strategy. adwersaly affect the level of the Index.
N unanticipated ways. # The Index may be partially uninveslad. & S0FR may be modified or diseontineed, which eould

adversaly aflect the level of the Index.

Impartant Information

Any information relating to performance conained in these materials prior to March 15, 2017 i illustrative only. Mo assurance is given that any indicative returns, performance or results,
whether historical or hypothetical, will be schieved. Any specific terms or methadology remains subject to change, and HEBC undertakes no duty to update this mformation. This docurment
may be amended, superseded or replaced n ils enlinety by & subsegquent lerm sheet, disclofure or prospecius supplement, andfor oflering circular or Similar document and the documents
referrad to thessin. In the event of any inconsistency between the information presenad herein and any such tenm sheet, disclosure or prospecius supplemeant, andior offering circular or
samilar dooument, such lerm sheel, disclosure or prospecius supplément, andlor offenng circular or Sirmilar docurment shall govern.

Use of simulated returns

Any historical perfarmance information included in this decument prior 1o March 15, 2017 repres=nts only hypothetical historical results. You should note that the index constituents have not
traded 1ogether in the manner shown in the composite hypothetical historical resulis included in this document. No represamation is being made that the ndices will achieve a parformance
record simiar 1o that Shown. In Tact, there may alten be sharp differences batweén hypothetical performance and sclual performancs.

Back-testing and other statistical analysie matesial provided 1o you in connection with the explanations of the polential relurns associaled with aninvestment in the Index use simulated
anakysis and hypothetical assumptions in order 1o illustrate the manner in which the Index may have performed in periods prior to the sctual existence of the Index.

The hypothetical Index anmualized volatility levels have nheren limitations. Alternative madelling technigues or assumptions may produce different hypothetical infermation that might prove
o be mane appropriate and that might differ significantly from the hypothatical information s=t forth above. Actual annualized wolatilities may vary materially from the information shewn.
The rezults obtained from “back-12sting” information should not be congidered indicative of actual regults that might be obtained from an investment or participation in a linsncial instrument
or Iransaction rélerencing the Index. You should not place undue relance on the "back-lesting” miormation, which & provided lor illusiralive purposes only. HSBC provides no assurance or
guaraniée that the Index will opérate or would have oparated in the past in & manner consistent with the résulls pré<ented in these malerials.

Hypathetical back-tested rasults are neither an indicator nor a guarantee of future returns. Actual results will vary, perhaps materislly, from the analysis impliad in the hypothatical
information. You should review and consider the hypothetical information only with the full Index methodology.

As of July 15, 2022, S&P Opco, LLC changed the cash element of the Index from 3-month ULS. dollar LIBOR 1o daily SOFR plus a spread of 0.26161%. Consequently, any hypothetical
higtarical and higloncal présentation af the perlormance of the Indéx in this docwument répresents a differan cash slsment prior to July 16, 2022,

HESBC has filed a regesiration statement (including 4 prospecius and prospecius supplement] with the Securilies and Exchange Commission lor any alfering 1o which this Iree wriling
prospecius may relate. Belore you invest, you should réad the prospectus and profpecius supplérment n thal registration Stalemeént and olheér documents HSBC has filed with the SEC lor
more cormplele information about HEBC and any relsted offering. You may get thess documents for free by visiting EDGAR on the SEC™s web site at www sa2c.gov. Alternatively, HSBC
Securities [USA) Inc. or any desler participating in the related offesing will arrange 10 ssnd you the prospectus and prospecius supplement il you reguest them by calling toli-ires
1-BGE-B11-8049.

HSBC Vantages Index [the "Index™] is the exclutive property of HSBC Bank ple and its affiliates, which has contracted with S&F Opeo, LLC (& subsidiary of S&P Dow Jones Indices LLC) 1o
sdmanistér, maintain and caloulals the Indéx. The Index = notl endarsad by S&P or it alliliates or its third parly licensans, néluding Standard & Poor's Financial Services LLC and Dow Jonas
Trademark Holdings LLC {collectively "S&F Dow Jones Indices™ ). "Calculated by S&F Custom Indices™ and its related stylized mark(s) are service marks of S&F Dow Jones Indices and have
been licensed for use by HSBC Bank ple and its affilistes. S&P* is a registered trademark of Standard & Poor's Financial Services LLC and Dow Jones® ik a registered tradermnark of Dow Jones
Trademark Holdings LLC. S&P Dow Jones Indicas shall have no liability lor any errors o omisions in caliulating the Index,

HSBC Bank ple, as tha indéx owner, makes no express or implisd represenisions or waranlies &% 1o (&) the sdvisability ol purchasing or assurming any risk in conneclion with any ransaction
or mwestmeént Enked bo the Index, [b) tha levels a1 which the Index stands al any particular lirme on any particular date, (o) the resulls 1o be oblained by any parly Irom the use of the Indéx o
any data meluded in it lor the purpasas of issuing any linaneial instruments or carrying oul any financial ransaction linked o the Indéx or [d) any othar maller. Calculations may be based on
information obtained from various publcly available sources. The index calculation sgent has relied on these sources and has not independently verified the information extracied from these
sources and accept no responsibility or liability in respect thereal.

I 2024 HSBC USA Inc. All rights reserved.



