HSBC Vantageb™ Index

Monthly Performance Report — October 2024

Vantage5 Index

Simulated & Historical Returns
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All information in this document prior to March 15, 2077 consists of hypothatical back-testad data.
Eae "Use of simulated returne.” Sourca: S&F 500, Bloomberg, and HEBC

Vantage5 Index
Simulated & Historical Volatility
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Simulated & Historical Performance:
January 2, 2013 to October 31, 2024

Total

Performance

Oclober 2024 0.61%
¥TD Return 4.36%
1Y Return B.49%
3Y Return -3.25%
5Y Return® 1.11%
10Y Return® 24.85%
Annualized Volatiling®® 7.32%

*Calculated on & per annum Percentaps basis. See "Use of

simulated ratunz.”

+ All informatizn in this dacurnent prior to March 15, 2017
congists of hypothetical back-lested data. See “Use of simulated

raturms.”

Index Information

Index Owner HSBC Bank plc
Currency uUsD
Volatility Target 5%
Bloomberg Ticker HSIEVBUE
Index Composition Up lglzj é;:ﬁ

Calgulation Agent/
Index Administratar

S&P Dow Jones Indices LLC

Website

vantageb.hsbcnet.com

|SSUER FREE WRITING PROSPECTUS
Filad Pursuant 1o Aule 433

Registration Statement Mo, 333277211
Newvernber 1, 2024



Detailed Monthly Performance - Simulated & Historical

Jan Feb Mar Apr May Jun Jul Aug Sep Qet Now Dec Annual®
2024 -0.2% 0D6% 1.5% -1.5% 1.5% 1.1% 0.4% 0.4% 1.1% 0.6% 4.4%
2023 1.8% 20% 15% 0.3% 0.6% -0.2% 1.0% -1.1% -2.2% -1.5% 2.5%  0.9% 0.9%
2022 -4 4% 0.4% 1.1% -21% -14% -18% 08% 20%  -29%  0.0% 30% 5% -9.6%
2021 0.3% 0.2%  0.0% 1.3% 0.3% 0.6% 1.6% 0.5% -3.2%  3.7% 03% 1.9% 5.%%
2020 2.1% -34%  -6.2% 1.6% 0.3% 0.7% 1.5% 0.8% 0.4%  0.9% 2.7% 1.5% -1.0%
2019 1.0% 05% 20% -03% 1.2% 2.0% 0.2% 4. 7% -15% 0.2% 08% 1.8% 9.4%
2018 5.0% 28% -1.0%  0.3% 0.6% 0.2% 0.5% 1.2% -16%  -46% 1.0%  -2.2% -4 4%
2017 0.9% 16% 0.2% 1.0% 1.5% 06% 2.0% 0.6% 0.0% 1.6% 1.4%  0.8% 11.5%
2016 0.4% 1.8% 09% 05% 0.9% 4.4% 1.5% -0.3% 0.1% 18%  -15% 0.7% 5.7%
2015 4.0% 21%  -01% -1.3% 0.0% -1.3% 0.4% -2.9% 0.6% 1.0% 0.9% 0.4% -3.1%
2014 -1.2% 24% -08% 1.1% 2.0% 0.8% 0.8% 4.0% -3.1% 2.0% 2.5% 1.0% 10.1%
2013 0.4% 04% 2.0% 2.8% -4.4%  -2.0% 2.6% -1.6% 1.6% 1.8% 0.7% 1.0% 4.4%
2012 0.6% 0.3% -01% 1.0% 0.4% 1.3% 2.5% -0.5% 0.2% 0.3% 0.2%  0.2% 5.8%

*WTD return for current year

Risks related to tha index
Flaass rwlewcareﬁ.llll,'mm risk factorz, and any nigk factors in an offering docurment for amy security or financia! ingtrument referencing the Index, bafore making any investmant.
S&P, the Indax Calzulation Agent, may adjust the Index in 3 way that affacts its level, and S&F has no abligation to considar your interasts.
The Index may not ba successful and may not cutperform any altemative strategy that might be emploved in respact of the ETFs or achieve its target volatility.
The Index has a limited oparating history and may parformn in unanticipated ways.
The ETFs composing the Indes may be replaced by 4 substitute ETF in cerain axtraardinary events.
The Index may perform poorly during periods characterzed by short-term volatility.
An invastment linkad to the Index carmas the risks associated with the Indax"s momeantum investment strategy.
The Index may ba partially uninvested.
Corrslation of performances amang tha ETFs may reduce the performance of the Indax
. The Index: is subject to market risks
Changes in the value of the ETFz may affset each other.
The leval of the Index will include the daduction of a changs in the S50FRA plus a spread adjustment of 0.26181% and a fae.
The Index comprises notional assets.

Impartant Information

Any information relating to performanca contained n thesa materiaks prior to March 15, 2017 is illustrative only. Mo assurance is givan that any indicative returns, parformance or results, whathar histarical or
hypathetical, will be achisved. Any specific terms or methodology remaing subject to changs, and HSBC undertakes no duty to update this informatan. This docurnent ray ba amanded, supersedad or reaplaced in
its entirety by a subsequent tarm sheet, disclozure or prospectus supplemeant, andlor offering drcular or @imilar docurment and the documents refiemad to thersin. In the event of any inconsistency betwesan the
information presented herein and any such iesrn sheet, discloswe or prospectus supplement, andior offerng circular or similar docurnent, such erm sheet, discloaure or prospecius supplement, andler offering
circular or similar docurnant shall gawarn.,

Use of simulated returns

Any histarical performance information inchuded in this document priar to March 15, 2017 represents only hypothetical histonical results. You shauld note that the index constituents have not traded together in the
manner shown inthe compeste hypotheticalhistorical results. Mo reprasentation is being made that tha indices will acheve a parfarmance record @milar to that shown. In fact, thera may often be sharp diffarences
between hypathetical performance and actual performance.

Back-testing and other statistica! analysis matarial provided to you in connection with the sxplanations of the potential returns associated with an investmant in the Indax use simulatad analysis and hypathatical
assumgdions in arder 1o illustrate the manrer in which the Indsx may have parfarmad in periods prior to the actual existance of the Index.

The hypothetical back-tested annualized parformance and annwalizad wolatility of the Index hawe inharent limitations. Thase performance and volatiity rasults were achisved by means of a retroactive application of
a back-tested volatility madel designed with the benedit of hindssght. All hypothetical levels shoan have inkerent limitations. Alternative modelling techrigues o assumptions may produce diderent hypathetical
information that might preve to b= more appropriate and that might differ significantl frem the hypothetical infermation set forth above. Actual annualized perfermance and volatilites may vary matenally fromthe
information shawn.

The rasults obtainad from “backtesting” information should nat be considerad indicative of actual rasults that might be obtained from aninwastment or partcipation in a financial instrurnent or transaction refarancing
the Index. You showld ot place undue raliance an the “back-testing” infarmation, which is provided for ilestrative purposes only. HSBC provides no assuranca or guaranies that tha Index will egerate or would hava
aperated in e pastin & manner conss1ent with the resulls presented in thess materiats.

Hypothatical back-tested results are neither an indicator nor & guarantee of future returns. Actual resulis will vary, parhaps materially, from the anafysis implied in the hypothetical information. You showd review and
considar the hypathetical information caly with the full Indax methodology.

HEBC has filed a ragistration statemnent (incleding a prospectus and prospectus supplament) with tha Securities and Exchange Commission for any offering to which this fres writing prospacius may relate. Bafone
wou irvest, you should read the prospectus and prospectus supplésment in that registraton statement and ather documents HSBC has filed with the SEC for mare complets information about HEBC and any ralated
offaring. You may get thase documents for frea by visiting EDGAR on the SEC's wab site at wwaw. sacgav. Alternativaly, HSBC Secwities [USA) Inc. or any dealer participating in the ralated offering will amrange 1o
sand you the prospectus and prospectus supglameant if you requast them by calling tolHres 1-886-811-8040.

Diata sourced and calculated by Bloarnbarg and HSEC.

HSBC Vantages Index [the “Index™) is the exclusve pregeny of HSBC Bank ple and its affiliates, which has contracted with S8 Opes, LLC {8 subsidiary of SEP Daw Jones Indices LLE) 1o administer, maintain and
calculate tha Indax. Tha Indax is not endarsed by S&F or its affiliztes ar its thirdparty licansors, incuding Standard & Poor's Financial Services LLE and Dow Jones Tradamark Holdings LLC |collactively "S&P Dow
Jonas Indices”]. “Calculated by S&P Custom Indices” and its related stylizad mark(s) are sarvice marks of S&P Dow Jones Indices and have besn licensed for use by HZBC Bank plc and its affiliates. S&F" is a
registared tradamark of Standard & Poor's Financial Sarvices LLC and Dow Jonas® is a registered trademark of Dow Jones Trademark Haoldings LLE. S&P Dow Jones Indices shall have na liability for any arroes or
ornissions in caloulating the Indes.

HEBC Bank ple, a3 the index owner, makes no expreas or implied representations or warranties as 1o (a) the advicability of purchaging or assurming any rigk in connection with any trangaction or investment knked o
the Index, (b the bewals at which the Index stands at any particular time on any particular date, || the results 10 be obtained by any party frarm the use of the Inde or any data included in it for the purposes of issuing

arny financial instrurnents o carrying out any financial tranzaction linkad to the Index ar [d} any other matter. Calculations may be based on information obtainad from various publicly avadable soures. The index
caloulation agent has relied on these scurces and has not independenthy verified the mformation extracted from thes sources and acoapt no rasponsibility or liabilty in respect thareaf.

" This cap can increaze in increments of 10% {subject ta a madmum waight of 100%} az described furthar in the offering document.
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