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Detailed Monthly Performance - Simulated & Historical

Jan Feb Mar Apr . May Jun Jul Aug Sep Oct Maw Dec Annual®
2024 02% 06% 1.5% -1.5% 1.5% 1.1% 0.4% 0.4% 1.1% 5.0°6
2023 1.8% 2.0% 15% 0.3% 0.6% 0.2% 1.0 1% -22% -1.5% 25%  0.9% 0.9%
2022 44%  0.4% 11% -21% -14% -18% 0.8% 20%  -29% 0.0% 30% 05% -36%
2021 0.3% 0.2%  0.0% 1.3% 0.3% 0.6% 1.6% 05% 32%  37% 0.3 1.9% 6.9%
2020 2.1% 34%  6.2%  1.6% 0.3% 0.7% 1.5% 08% D4% -09% 2.7%  1.5% -1.086
2019 1.0%% 05% 2.0% -0.3% 1.2% 2.0% 0.2% 47% -15%  0.2% 0.8%  1.8% 9.4%

2018 BO%  25% -1.0% -03% 06% 0.2% 0.5% 12% -16% 46% 1.0% -2.2% -4 4%
2017 0.9% 1.6% 02% 1.0% 1.5% 0.6% 2.0% 0.6% 0.0% 1.6% 14% 0.8% 11.5%

2018 0.4% 18% 08% 05% -09% 4 4% 1.5% 03% 0.1% -1.8% -15% 0.7% 5.7%
2015 40 21% 01% -1.3% 0.0% -1.3% 0.4% 2.9%  0.6% 1.0% 0.9%  0.4% -3.1%
2014 -1.2% 24% 0B% 1.1% 2.0% 08%  08% 40% 31% 20% 258% 1.0% 10.1%
2013 O4%  04% 20% 28% -44%  -20% 2.6% -1.6% 1.6% 1.8% 07% 1.0% 4.4%
202 0.6% 03% 01%  1.0% 0.4% 1.3%  2.5% 0.5%  0.2% 0.3% 02%  02% 5.8%

*¥TD return for current year

Risks related to tha indax
Plaas:a rewigw carefully thesa risk factors, and ary risk factors in an offering document far ary security or financial instrument refarencing the Indax, before making any invastmeant.
S8, tha Index Calculation Agent, may adjust the Index in 3 way that affects its level, and &P has no obligation to consider your interasts.
The Indax may not ba successful and may not cutparform any altemative strategy that might be employed in respact of tha ETFs or achieve its target volatility.
The Indax has a limited operating history and may parform in unanticipated ways.
The ETFS cornpodnd the Index may beé réplaced by 4 substitute ETF in cértam axtraardinary ewents.
The Indax may perform paorly during periods characterzed by short-term wolatility.
An invastment linked to the Index carmas the rsks associated with the Index’s momantum investmant strategy.
The Index may be parfisly uninvested.
Correlation of performancas amang the ETFs rmay raduce the performance of the Indax.
. The Index is subjeat to market nisks
Changes in the value of the ETF2 may offset each other.
The lewal of the Index will include the deduction of a changs in the SOFR plus a spread adjustment af 0.26161% and & fee.
The Index comprizas notional assets.

Important Information

Any information relating to performanca contained in these materials prior to March 15, 2017 is illustrative enly. Mo assurarce is grven that any indicative returns, performance or results, whether histarical or
hypathetical, will be achieved. Any specific terms or methodology remaing subject to change, and HSEC undertakes na duty to update thiz information. This docurnent ray be amended, supersedad or replaced in
its entirety by a subsequent term shaet, disclozure or prospectus supphamant, andior offering drzular or =milar document and the documents refermed ta therein. In the event of any inconsistency between the
information presented herein and ary such term sheet, disdesure o progsectus supplernent, andioe offering circular or simile document, swch jerm sheet, disclosure or prospecius supplement, andfar offering
circular or similar document shall gaoveann.

Usa of simulated returns

Any histarical performance information included in this document prr ta March 15, 2017 represents only hypothetical historcal results. You should note that the index constituants hawve not traded togsther in the
manner showen in the corposite hypothetical historical results. Mo representation is being made that the indices will achieve a performance record imilar to that shown. In fact, there may often be sharp differances
betveen hypathetical performance and actual perlormance.

Back-testing and other statistical analysiz material provided to you in connection with the explanations of the potential returns associated with an invastmant in the Indax use simulatad analysis and hypathstical
assumptions in order 1o illustrate tha manrer in which the Indax may have parfarmad in periods prior to the actual existance of the Indax

The hypothetical back-tested annualized parfarmance and annualizad valatility of the Index hawe inherent limitations. Thase parformance and wolatiity results wera achievad by means of a retroactive application of
a back-tested volatility madel designed with the benefit of hindsght All hypothetical levels showm have inbarent limitatians. Alternative modelling techregues o asumptions may prodece different hypothetical
information that might preva to be more appropriate and that might differ significantl from the hygathetical infarmation set forth abowve. Actual annualized performance and valatilities may vary matenally from the
information shawn.

The results abtained from “Back-tasting” information shauld nat be considerad indicative of actual rasults that might ba obtainad from an irvestreant ar participation in a financial instrument or transaction referencing
the Index. You should nat place undue reliance on the “back-testing” information, which is provided for illustrative purposes only. HSEC provides ng assurance or guarantes that the Index will oparate orwould have
apesated in 1he PAstin @ manner Gongistent with the resulls presentad in theds materiaks.

Hypothatical back-tested results are neither an indicator nor & guarantee of future returne. Actual resulis will vary, perhaps materizlly, from the analyss implied m the hypothetical information. You should review and
conzsidar the hypathetical information only with the full Indax methodalogy.

HEBC has filed a ragistration staternant (including a prospectus and prospectus sugplement) with the Sscurities and Exchange Commission for any affering to which this free writing prosgecius may relata. Bafore
wou irwest, you shoukd read the prespectus and praspectus supplement in thal registration statémant and ather dacurments HSEC hag filed with the SEC for mare camplets inforrmation about HEBC and ary related
aoffaring. You may get thase docwments for frea by visiting EDGAR on tha SEC's web site at www.sacgoy. Alternativaly, HSBC Securities (USA] Inc. or any dealer participating in the related offering will arrange to
sand you tha prospectus and prospectus supglament if you request them by calling tol-ree 1-866-811-5040.

Diata sourced and cadculated by Bloarnbarg and HSBC,

HSBC Vantages Index [the "Index™ iz the exclusve property of HSBC Bank ple and its affiliates, which has contracted with S8 Opea, LLC (8 subsidiary of 58P Daw Jenes Indices LLC) 1o admanister, maintain and
calculate tha Indax. Tha Indax is not endarsed by S&F or its affilistes ar its thirdparty licansors, including Standard & Poor's Financial Services LLC and Dow Jones Trademark Holdings LLC |collectively "S&P Dow
Jones Indices”). “Caboulated by 587 Custom Indices” and its related stylzed markis) are srvice marks of S&F Dow Jonas Indices and have been licensed for use by H3BC Bank plc and its affilistes. S&P" is a
registared fradamark of Standard & Poor's Financial Sarvices LLC and Daw Jones®™ is a registered trademark of Dow Jones Trademark Holdings LLE. S&P Diow Jonas Indices shall have no lability for any erors o
ornissions in calculating the Indee.

HSBC Bank ple, a8 the index cwner, makes no exgress or implied reprezsentations or warranties a8 1o (a) the advizakility of purchasing or assurning any rigk in connection with any trangaction or investment linked to
the Index, (k] the lawals at which the Index stands at any particular tima on any particular date, (z| the results to be obtainad by any party from the use of the Inda: or any data included in it for the purposes of issuing
arny financial instrurnents ar canrying out any financial transaction finkad 1o the Index or {d} any other matter. Calculations may be bazad an information abtained fram various pullicly available sowcas. Tha indax
caloulation agent has relied on thess sources and has not independenthy werified the information extracted from thess sources and acoapt no responsibilitg or ability in respect thareof.

" This cap can increase in increments of 10% (subject to & masimurn waight of 100°%) a= described further in the offering document.
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