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FACTSET
Forward-Looking Statements and Non-GAAP Measures

This presentation, and other statements that FactSet may make in connection with this presentation, contains forward-locking statements based
on management's current expectations, assumptions, estimates, forecasts and projections as of the date such statements are made about future
events and circumstances. All statements that address expectations, guidance, outlook or projections about the future, including statements
about our strategy, future financial results, anticipated growth, expected expenditure, product development, market position and trends, are
forward-looking statements. Forward-looking statements may be identified by words like "expects,” "believes," "anticipates,” "plans," "intends,"
‘estimates,” "projects," "should," "indicates,” ‘continues,” "may,” and similar expressions. These statements are not guarantees of future
performance and involve numerous risks, uncertainties, and assumptions.

non "om L

Many factors, including those discussed more fully in FactSet's filings with the Securities and Exchange Commission, particularly our latest annual
report on Form 10-K and quarterly reports on Form 10-Q, could cause results to differ materially from those stated. These documents are
available on our website at hitp://invesior.factset.com and on the SEC's website at hiip://www.sec.aov. FactSet believes our expectations and
assumptions are reasonable, but there can be no assurance that the expectations reflected herein will be achieved. Unless legally required, we
undertake no obligation to update any forward-looking statements made in this presentation whether because of new information, future events
or otherwise.

In addition, this presentation, and oral statements that may be made in connection with this presentation, references non-GAAP financial
measures, such as ASV, adjusted operating metrics, adjusted diluted EPS, EBITDA, and free cash flow. Forward-looking non-GAAP financial
measures reflect management's current expectations and beliefs, and we are not able to reconcile such non-GAAP measures to reported
measures without unreasonable efforts because it is not possible to predict with a reasonable degree of certainty the actual impact or exact
timing of items that may impact comparability. Non-GAAP measures should be considered in addition to, not as a substitute for, or superior to,
measures of financial performance prepared in accordance with GAAP, as more fully discussed in FactSet's financial statements and filings with
the SEC. The use of these non-GAAP measures are limited as they include and/or do not include certain items not included and/or included in the
most directly comparable GAAP measure. A reconciliation of non-GAAP financial measures to the most directly comparable GAAP financial
measures is provided in the appendix to this presentation.
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FactSet at a Glance
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FACTSET
Consistent Revenue Growth, Resilient Through All Market Cycles

Track record of 44 consecutive years of revenue growth and 28 consecutive years of adjusted earnings per share
growth spanning the entirety of our tenure as a public company
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As we grow, our ASV remains sticky and strong

ASV Retention Client Retention
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Historical LTM Organic ASV Growth
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We are a global company with a diversified ASV footprint
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Americas Europe, Middle Asia Pacific
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Our Seamlessly Integrated Suite of Best-in-Class Applications

PORTFOLIO RISK PERFORMANCE
RESEARCH CONSTRUCTION TRADING MANAGEMENT + ATTRIBUTION REPORTING
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and connected inventory
of client, proprietary and third-party data

a5 1,000+ 15M+

Core Proprietary Third Party Client Portfolios
Data Sets Data Vendors (Institutional + Wealth)

MACRO EVENT-DRIVEN UNIQUE

EXPANDING




We employ a / / to fuel growth, solve for more
client workflows, and capture more of the addressable market
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FACTSET

Recent deals complement our product offerings

1§

CABOT || BTY |
IMVESTMENT TECHMOLOGY ! Cobﬂ" | 'Idal:itT
Headquarters Boston, MA Lakewood, CO Boston, MA New York, NY New York, NY
Founded 2004 2014 2011 1968 2014
Institutiong] Buy- Dealmakers Dealmakers Partnerships & CGS Dealmakers

Side

Portfolio Lifecycle

Deep Sector

Private Markets

Data Management
Solutions

Data Management
Solutions

Address product gap
in behavioral
analytics to
differentiate our PLC
offering

eal Rationale

Closed in Q4 FY21
(June 1, 2021)

Accelerate the
Power/Energy sub-
strategy of our Deep

Sector roadmap

Closed in Q4 FY21
(July 1,2027)

Building block to
accelerate entry into
private market
workflows and path
to differentiated data

Closedin Q1 FY22
(October 12, 2027)

Enhances
symbology,
concordance, and
reference data
management

Closedin Q3 FY22

(March 1, 2022)

An innovator in data
structuring and
collection
technology

Closed in Q4 FY23
(July 11,2023)
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The Future
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We are investing iffthe future.

kd - End-to-end enterprise solutions
r 3 and services provider
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Open, flexible, modular

Leader in artificial intelligence

-
Y
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We are elevating our Al capabilities to power our clients’ key workflows and
deliver unparalleled levels of personalization, discoverability, and productivity.

4 Mile-Wide Discoverability > ¥  Mile-Deep Workflow Automation W A Mile-High Innovation Enablement 4

Copyright ® 2024 FactSet Reseal




FACTSET

With FactSet...

..an Investment Banker can update a
pitchbook with the click of a button.

..a Portfolio Manager can query their
portfolio’s performance in natural language.

..a Wealth Advisor can automatically
osal for a prospect.




Financials | Fiscal 2024
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Our long-term strategy to build the leading open content and analytics platform drives growth
through changing market cycles

Americas EMEA AsiaPac
$1,457M 123 $569M 123 $229M1.23

» We saw gains from growth in wealthand = Growth was driven by gains in wealth. » We saw acceleration from buy-side and

banking. « These gains were offset by greater wealth wins.
+ These gains were further enhanced by erosion and lower retention. « We saw increased demand for data

lower erosion and greater expansion. solutions and workstations.

9.3%
84% 12.3%  12.0%
7.4% 7.0% - .
0 - 5.6% 8.1%
5.2% iew 7.5% 7.1%
FY20  FY21  FY22  FY23  FY24* FY20  FY21  FY22  FY23  FY24* FY20  FY21  FY22  FY23  FY24*

owth Rates by Region
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Attractive financial model with demonstrated strong free cash flow conversion
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Returning capital to shareholders

Free Cash Flow '

M

585 615
494 487 |_‘
] i l . .

FY19 FY20 FY21 FY22 FY23 FY24
Net Income Payout Ratio 2 Cash Flow Payout Ratio ?
27% Avg
Avg 26% 25.2%
32% 29.5%

30% 30%

26%
25%
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23% 7

FY19 FY20 FY21 FY22 FY23 FY24

30%
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Sm
11 126 199
100 110
mm I B
I S0.7B over the last six years
FY19 FY20 FY21 Fy22 FY23 FY24
Share Repurchases *
M
$1.1B over the last six years
$265
$220 $235
$201 $177
—
FY19 FY20 FY21 Fy22 FY23 FY24
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FACTSET

Executing our strategy through workflow solutions that leverage our content refinery

ASYV Split by Client, Geography, and Firm Type

By Client Type'? By Geography'? By Firm Type’

Partnerships

and CGS

5 APAC .
Sell-Side Partnerships
and CGS
EMEA Wealth
daee Dealmakers and Wealth focuses on banking and sell-side research,
Dealmakers Dealmakers wealth management, corporate, and private equity and venture capital
and Wealth workflows
Buy-Side
Americas PO
Institutional
Buy-side

Institutional
Buy-side

Institutional Buy-side focuses on asset managers, asset owners, and




FACTSET

Sustain value creation through disciplined capital allocation

INVESTMENTS (R&D/CAPEX)

Target annual
organic
investment net
150 bps of
revenues

CapEx goal ~4%
of revenue

SHARE REPURCHASE

Normalized
share
repurchase
program with
expanded share
repurchase

authorization
amount

DIVIDENDS

Current focus on
cash-flow-
neutral tuck-in
acquisitions and
partnerships

Target quarterly
dividend ~25%-
30% of net
income

ACQUISITIONS
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FACTSET

Optimizing capital structure to ensure flexibility

ss Leverage (Debt / LTM EBITDA)

Total Debt Capital Structure Optimization
(SMM)
3.9x + Investment grade ratings from Moody's (Baa3) and
Fitch (BBB+)

+ Credit agreement with $500 million revolver ($250
million drawn) and additional $750 million accordion
feature

+ §1 billion unsecured senior notes issued (5 year $500
million 2.9% coupon; 10 year $500 million 3.45%
coupon)

« §1 billion pre-payable three-year term loan - $125

$1,489 million outstanding as of August 31, 2024

» Annual interest expense ramping down to ~840 - $45
million as term loan is repaid

+ Floating rate exposure hedged with a fixed rate swap

Feb 28, 2022 Mar 1, 2022 May 31, 2022 Aug 31, 2022 Nov 30, 2022 Feb 28, 2023 May 31, 2023 Aug 31, 2023 Nov 30, 2023 Feb 29, 2024 May 31, 2024 Aug 21, 202_._!
(FY22-02) T(Fy22-03) (FY22-04) (FY23-Q1) (FY23-02) (FY23-Q3) (FY23-04) (FY24-01) (FY24-02) (FY24-Q3) (FY24-Q4)
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FY2024 Guidance vs Performance

$85M - §120M*

ASV Growth?345
M

8157

$145
$112
$104
1 I I

FY19 FY20 FY21 FY22 FY23 Fy24

$2,180 - 2,1790M*

Revenue?4
5B

2.2
§2.1 5
§1.8
516
514 51 ||| |||

FY19 FY20 FY21 FY22 FY23 FY24

37.0%~37.5%"
Adj Operating Margin24

36.2%

37.8%
33.2% 33.6% 4 5y 33.9% I I

FY18 FY20 FY21 FY22 FY23 FY24

..building on momentum of the last several years

' Please see Appendix for a reconciliation of these non-GAAP Metrics 1 GAAP metrics

? Includes CUSIP Global Services (CGS) as of Q3 FY23
* Incremental ASY Growth

4 FY19-FY24 actual

# Total Organic ASV Growth

*F¥24 Guidance as of June 21, 2024
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Adj Diluted EPS™4

§16.45

14.55
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10.87 $11.20
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FACTSET

Committed to margin management while investing in innovation to drive top-line growth

People

~7% cost reduction YoY Q4
Variance!

Reduction driven by lower
compensation expenses due
fo earlier cost reduction
efforts and lower bonus
accrual.

» 69% in COE locations.’

Real Estate

~9% cost reductions YoY Q4
Variance!

» Reduced real estate footprint

due to the hybrid operating
maodel.

Technology

~20% expense increase YoY Q4
Variance!

+ Investing in generative Al
technology to drive next-
generation workflow
solutions.

» Technology expense is
expected to increase ~20% in
FY25.

Third-Party Data Costs

~15% expense increase YoY Q4
Variance!

» The cost increase this quarter
was due to changesin the
timing of variable fees.

- Third-party data costs are ~5%
of revenue.




FACTSET
Guidance for FY2025

As of September 19, 2024

$90 - $140 million

Organic ASV Growth' (~4% to ~6%)
Revenues $2,285- 82,305 million
GAAP Operating Margin 32.5%-33.5%
Adjusted Operating Margin 36.0%-37.0%
GAAP Effective Tax Rate 17.0%-18.0%
GAAP Diluted EPS $15.10- $15.70

Adjusted Diluted EPS $16.80- $17.40



FACTSET

FactSet EBITDA and Adjusted EBITDA reconciliation

($ in millions) FY2019' Fy2020' Fy2021' FY20221 FY2023' FY2024 "

Net Income $352.8 $372.9 $399.6 $396.9 S468.1 $537.1
Interest Expense ? 20.1 13.1 8.2 357 66.3 65.8
Income Taxes 69.2 54.2 68.0 467 116.8 114.4
Depreiationann 60.5 57.6 64.5 86.7 105.4 1252

Amortization Expense

EBITDA $502.6 $497.8 $540.3 $566.0 $756.7 $842.5

Non-Recurring Non-

Cash Expenses ? 16.5 62.2 21.0 5.1

Adjusted EBITDA $502.6 $514.3 $540.3 $628.2 $777.6 $847.5
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FactSet free cash flow reconciliation

(S millions)

FY2020'

FY2021'

FY2022'

FY2023'

FY2024'

Net cash provided by operating activities 84271 $505.8 §555.2 $538.3 S645.6 $700.3
Capital Expenditures 2 (59.4) (77.6) (61.3) (51.2) (60.8) (85.7)
Free Cash Flow $367.8 $428.2 $493.9 $487.1 $584.8 $614.6
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Non-GAAP Reconciliations
Business Outlook Operating Margin, Net Income and Diluted EPS

(in millions, except per share data)

Revenues 52,285 52,305
Operating Income S765 5749
Operating Margin 33.5% 32.5%
Intangible Asset Amortization 80 81
Adjusted Operating Income $845 $830
Adjusted Operating Margin 37.0% | 36.0%
Net Income $598 S 577
Intangible Asset Amortization 66 | 66
Discrete Tax ltems (4) (3)
Adjusted Net Income $660 $640
Diluted Earnings per Common Share $15.70 $15.10
Intangible Asset Amortization 173 | 1.73
Discrete Tax Items (0.03) (0.03)

Adjusted Diluted Earnings per Common Share §17.40 | $16.80



