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NOTE REGARDING FORWARD-LOOKING STATEMENTS

This report contains forward-looking statements within the meaning of Section 274 of the Securities Act of 1933 and Section 21E of the Securities Exchange Act of
1934. We intend the forward-looking statements contained in this report to be covered by the safe harbor provisions of such Acts. Statements other than statements of
historical or current fact in this report or referred to or incorporated by reference into this report are "forward-looking statements" for purposes of these safe harbor

provisions. These statements can sometimes be identified by the use of the forward-looking words such as "may," "believe," "will," "expect," "project,” "estimate,"”

"should," "anticipate,” "plan," "goal," "continue," "seek,” "pro forma," "forecast," "intend," "guidance," "optimistic," "aspire," "confident," other forms of these
words or similar words or expressions or the negatives thereof. Statements regarding past performance, efforts, or results about which inferences or assumptions
may be made can also be forward-looking statements and are not indicative of future performance or results; these statements can be identified by the use of words
such as "preliminary," "initial," "potential," "possible," "diligence," "industry-leading," "compliant,” "indications,"” or "early feedback" or other forms of these
words or similar words or expressions or the negatives thereof. These forward-looking statements are subject to substantial risks and uncertainties that could cause
our results or future business, financial condition, results of operations or performance to differ materially from our historical results or experiences or those
expressed or implied in any forward-looking statements contained in this report. These risks and uncertainties include, but are not limited to: our ability to complete
or realize the anticipated benefits of the sale of our critical care product group; our ability to develop new products and avoid manufacturing and quality issues,
risks related to our recent pending acquisitions, including our ability to close the transactions in a timely manner or at all; clinical trial or commercial results or
new product approvals and therapy adoption, the impact of domestic and global conditions, competition in the markets in which we operate; our reliance on
vendors, suppliers, and other third parties; damage, failure or interruption of our information technology systems; the impact of public health crises; consolidation
in the healthcare industry, our ability to protect our intellectual property; our compliance with applicable regulations, our exposure to product liability claims; use
of our products in unapproved circumstances; changes to reimbursement for our products; the impact of currency exchange rates; unanticipated actions by the
United States Food and Drug Administration and other regulatory agencies, changes to tax laws; unexpected impacts or expenses of litigation or internal or
government investigations; and other risks detailed under “Risk Factors” in our annual report on Form 10-K for the year ended December 31, 2023, as amended in
this report, and as such risks and uncertainties may be further amended, supplemented or superseded from time to time by our subsequent reports on Forms 10-Q
and 8-K we file with the United States Securities and Exchange Commission. These forward-looking statements speak only as of the date on which they are made and
we do not undertake any obligation to update any forward-looking statement to reflect events or circumstances after the date of the statement. If we do update or
correct one or more of these statements, investors and others should not conclude that we will make additional updates or corrections.

Unless otherwise indicated or otherwise required by the context, the terms "we," "our," "it," "its," "Company," "Edwards," and "Edwards Lifesciences" refer to
Edwards Lifesciences Corporation and its subsidiaries.



Item 1. Financial Statements

Current assets
Cash and cash equivalents
Short-term investments (Note 6)

Accounts receivable, net of allowances of $12.6 and $8.2, respectively

Other receivables
Inventories (Note 2)
Prepaid expenses
Other current assets
Current assets of discontinued operations (Note 5)
Total current assets
Long-term investments (Note 6)
Property, plant, and equipment, net
Operating lease right-of-use assets
Goodwill
Other intangible assets, net
Deferred income taxes
Other assets (Note 2)
Non-current assets of discontinued operations (Note 5)

Total assets

Part I. Financial Information

EDWARDS LIFESCIENCES CORPORATION

CONSOLIDATED CONDENSED BALANCE SHEETS

(in millions, except par value; unaudited)

ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities
Accounts payable
Accrued and other liabilities (Note 2)
Operating lease liabilities
Current liabilities of discontinued operations (Note 5)
Total current liabilities

Long-term debt

Taxes payable

Operating lease liabilities

Uncertain tax positions

Litigation settlement accrual

Other liabilities

Non-current liabilities of discontinued operations (Note 5)

Total liabilities
Commitments and contingencies (Note 13)
Stockholders' equity

Preferred stock, $0.01 par value, authorized 50.0 shares, no shares outstanding

Common stock, $1.00 par value, 1,050.0 shares authorized, 654.3 and 650.5 shares issued, and 589.8 and 601.1 shares outstanding, respectively

Additional paid-in capital
Retained earnings
Accumulated other comprehensive loss (Note 14)

Treasury stock, at cost, 64.5 and 49.4 shares, respectively

Total Edwards Lifesciences Corporation stockholders' equity

Noncontrolling interest
Total stockholders' equity
Total liabilities and equity

September 30, 2024 December 31, 2023

$ 3,6764 $ 1,132.3
769.7 500.5

716.0 771.5

95.5 56.6

1,104.2 903.5

114.9 128.8

231.0 224.9

20.0 317.6

6,727.7 4,035.7

319.6 583.9

1,675.7 1,591.0

104.4 84.4

1,605.3 1,145.1

956.1 399.4

888.4 749.4

683.5 463.2

10.5 311.1

$ 129712 § 9,363.2
$ 1728 § 186.6
1,745.3 856.4

242 229

1.8 129.5

1,944.1 1,195.4

597.5 597.0

1.1 80.6

85.0 65.2

345.6 335.0

63.9 94.2

322.6 251.3

— 25.1

3,359.8 2,643.8

654.3 650.5

2,452.1 2,274.4

12,781.4 8,992.4
(252.5) (242.8)
(6,089.7) (5,024.5)

9,545.6 6,650.0

65.8 69.4

9,611.4 6,719.4

$ 129712 $ 9,363.2

The accompanying notes are an integral part of these consolidated condensed financial statements.



EDWARDS LIFESCIENCES CORPORATION

CONSOLIDATED CONDENSED STATEMENTS OF OPERATIONS

(in millions, except per share information; unaudited)

Net sales
Cost of sales
Gross profit
Selling, general, and administrative expenses
Research and development expenses
Intellectual property agreement and certain litigation expenses (Note 3)
Change in fair value of contingent consideration liabilities (Note 9)
Restructuring expenses (Note 4)
Other operating expenses, net
Operating income, net
Interest income, net
Other non-operating income, net
Income from continuing operations before provision for income taxes
Provision for income taxes
Net income from continuing operations
Income from discontinued operations, net of tax
Net income
Net loss attributable to noncontrolling interest
Net income attributable to Edwards Lifesciences Corporation

Share information (Note 15)
Earnings per share:
Basic
Continuing operations
Discontinued operations
Basic earnings per share
Diluted
Continuing operations
Discontinued operations
Diluted earnings per share
Weighted-average number of common shares outstanding:
Basic
Diluted

Three Months Ended

Nine Months Ended

September 30, September 30,
2024 2023 2024 2023

$ 1,3544 § 1,2434  § 4,053.7 § 3,743.6
262.9 250.6 825.3 727.4
1,091.5 992.8 3,228.4 3,016.2
421.4 381.9 1,297.3 1,165.9
253.4 242.8 781.9 720.8
10.8 2.2 27.8 193.6
— — — (26.2)
329 — 329 —
22.4 — 22.4 —
350.6 365.9 1,066.1 962.1
(24.3) (15.1) (56.3) (32.8)
(27.9) (6.6) (35.6) (10.3)
402.8 387.6 1,158.0 1,005.2
40.7 52.7 107.0 118.3
362.1 334.9 1,051.0 886.9
2,707.3 48.8 2,734.4 142.8
3,069.4 383.7 3,785.4 1,029.7
(1.4) (1.2) (3.6) (2.8)
$ 3,070.8 $ 3849 $§ 3,789.0 $ 1,032.5
$ 061 $ 055 $ 1.76 $ 1.47
$ 453 § 0.08 $ 455 $ 0.23
$ 514§ 063 $ 631 §$ 1.70
$ 061 $ 055 $ 1.75  § 1.46
$ 452 § 0.08 $ 454 $ 0.23
$ 513§ 063 $ 629 § 1.69
597.2 607.0 600.3 607.2
598.1 609.5 602.2 610.2

The accompanying notes are an integral part of these consolidated condensed financial statements.



EDWARDS LIFESCIENCES CORPORATION
CONSOLIDATED CONDENSED STATEMENTS OF COMPREHENSIVE INCOME

(in millions; unaudited)

Three Months Ended Nine Months Ended
September 30, September 30,
2024 2023 2024 2023
Net income $ 3,069.4 $ 3837 $§ 3,7854 $ 1,029.7
Other comprehensive (loss) income, net of tax (Note 14):
Foreign currency translation adjustments 43 (23.4) (20.8) (31.1)
Unrealized (loss) gain on hedges (42.7) 18.2 (8.9) 6.3
Unrealized pension credits — — 0.2 0.1
Unrealized gain on available-for-sale investments 6.1 10.6 19.8 29.5
Other comprehensive (loss) income, net of tax (32.3) 5.4 9.7) 4.8
Comprehensive income 3,037.1 389.1 3,775.7 1,034.5
Comprehensive loss attributable to noncontrolling interest (1.4) (1.2) (3.6) (2.8)
$ 3,0385 § 3903 § 3,7793 § 1,037.3

Comprehensive income attributable to Edwards Lifesciences Corporation

The accompanying notes are an integral part of these consolidated condensed financial statements.



EDWARDS LIFESCIENCES CORPORATION
CONSOLIDATED CONDENSED STATEMENTS OF CASH FLOWS

(in millions; unaudited)

Cash flows from operating activities
Net income

Adjustments to reconcile net income to net cash provided by operating activities:

Depreciation and amortization
Non-cash operating lease cost
Stock-based compensation (Note 11)
Gain on sale of business (Note 5)
Change in fair value of contingent consideration liabilities (Note 9)
Deferred income taxes
Gain on remeasurement of previously held interest upon acquisition (Note 8)
Other
Changes in operating assets and liabilities:
Accounts and other receivables, net
Inventories
Accounts payable and accrued liabilities
Income taxes
Prepaid expenses and other current assets
Intellectual property agreement accrual
Long-term prepaid royalties (Note 3)
Other
Net cash provided by operating activities
Cash flows from investing activities
Capital expenditures
Purchases of held-to-maturity investments (Note 6)
Proceeds from held-to-maturity investments (Note 6)
Purchases of available-for-sale investments (Note 6)
Proceeds from available-for-sale investments (Note 6)
Investments in intangible assets
Proceeds from sale of business
Business combination, net of cash
Payment for acquisition options (Note 7)
Issuances of notes receivable
Other
Net cash provided by investing activities
Cash flows from financing activities
Purchases of treasury stock

Equity forward contract related to accelerated share repurchase agreement (Note 12)

Proceeds from stock plans
Other
Net cash used in financing activities

Effect of currency exchange rate changes on cash, cash equivalents, and restricted cash

Net increase in cash, cash equivalents, and restricted cash
Cash, cash equivalents, and restricted cash at beginning of period

Cash, cash equivalents, and restricted cash at end of period (Note 2)

Nine Months Ended
September 30,
2024 2023

3,7854  § 1,029.7
112.6 108.2
21.6 20.7
130.6 108.9
(3,337.4) —
— (26.2)
(224.9) (180.7)
(24.6) —
2.7 8.8
15.3 (123.0)
(204.9) (189.7)
92.6 112.6
301.8 106.3
27.4 (63.7)
(24.3) (26.0)
6.2 (111.9)
(10.3) (14.8)
669.8 759.2
(202.6) (164.7)
(36.3) (23.5)
50.4 91.5
(518.8) (8.4)
539.1 486.9
(25.4) (13.3)
3,927.4 —
(763.6) (141.2)
(16.2) (15.0)
(28.0) (47.5)
(36.4) (5.1
2,889.6 159.7
(1,059.3) (431.2)
(100.0) —
150.9 136.7
(3.2) (3.3)
(1,011.6) (297.8)
(12.4) 20.2
2,535.4 641.3
1,148.0 772.6
3,6834 § 1,413.9

The accompanying notes are an integral part of these consolidated condensed financial statements.



Balance at December 31, 2023

Net income

Other comprehensive gain, net of tax
Common stock issued under stock plans
Stock-based compensation expense
Purchases of treasury stock

Balance at March 31, 2024

Net income

Other comprehensive gain, net of tax
Common stock issued under equity plans
Stock-based compensation expense
Purchases of treasury stock

Balance at June 30, 2024

Net income

Other comprehensive loss, net of tax
Common stock issued under equity plans
Stock-based compensation expense
Purchases of treasury stock

Balance at September 30, 2024

EDWARDS LIFESCIENCES CORPORATION
CONSOLIDATED CONDENSED STATEMENTS OF STOCKHOLDERS' EQUITY

(in millions; unaudited)

Common Stock Treasury Stock
Total Edwards
Accumulated Lifesciences

Additional Other Corporation Total
Par Paid-in Retained  Comprehensive Stockholders' Noncontrolling Stockholders'

Shares  Value  Shares Amount Capital Earnings Loss Equity Interest Equity
650.5 $ 650.5 494 $ (5,0245) $ 22744 $ 89924 § (2428) $ 6,650.0 § 694 § 6,719.4
351.9 351.9 (0.9) 351.0
9.5 9.5 9.5
1.3 1.3 60.8 62.1 62.1
44.6 44.6 44.6
0.2) 0.2) (0.2)
651.8 $ 6518 494 § (5,024.7) $ 23798 $ 93443 § (233.3) § 7,1179 $ 685 § 7,186.4
366.3 366.3 (1.3) 365.0
13.1 13.1 13.1
1.7 1.7 52.6 543 54.3
439 439 439
1.8 (158.1) (158.1) (158.1)
653.5 $ 653.5 512 $ (5,182.8) $ 24763 § 97106 $ (2202) $ 74374 § 672§ 7,504.6
3,070.8 3,070.8 (1.4) 3,069.4
(32.3) (32.3) (32.3)
0.8 0.8 33.7 345 345
42.1 42.1 42.1
13.3 (906.9) (100.0) (1,006.9) (1,006.9)
6543 $ 654.3 645 $ (6,089.7) $ 24521 §$12,7814 $ (2525) % 9,545.6 $ 658 § 9,611.4

The accompanying notes are an integral part of these consolidated condensed financial statements.



EDWARDS LIFESCIENCES CORPORATION
CONSOLIDATED CONDENSED STATEMENTS OF STOCKHOLDERS' EQUITY

(in millions; unaudited)

Common Stock Treasury Stock
Total Edwards
Accumulated Lifesciences,
Additional Other Inc. Total
Par Paid-in Retained Comprehensive Stockholders' Noncontrolling Stockholders'
Shares  Value Shares Amount Capital Earnings Loss Equity Interest Equity

Balance at December 31, 2022 646.3  $646.3 38.0 $(4,144.00 $ 1,9693 $ 7,590.0 $ (254.9) $ 5,806.7 $ — 3 5,806.7
Net income 340.5 340.5 — 340.5
Other comprehensive loss, net of tax (0.5) (0.5) (0.5)
Common stock issued under stock plans 0.8 0.8 41.1 41.9 41.9
Stock-based compensation expense 38.9 38.9 389
Purchases of treasury stock 3.1 (249.5) (249.5) (249.5)
Changes to noncontrolling interest 84.0 84.0
Balance at March 31, 2023 647.1 $647.1 41.1 $(4393.5) $ 2,0493 §$ 79305 § (2554) $ 59780 $ 840 $ 6,062.0
Net income 307.1 307.1 (1.6) 305.5
Other comprehensive loss, net of tax (0.1) (0.1) (0.1)
Common stock issued under equity plans 2.0 2.0 58.8 60.8 60.8
Stock-based compensation expense 37.4 37.4 37.4
Purchases of treasury stock 0.1 (7.5) (7.5) (7.5)
Changes to noncontrolling interest (11.6) (11.6)
Balance at June 30, 2023 649.1 $649.1 412 $(4,401.0) $ 2,1455 §$ 82376 § (255.5) $ 6,375.7 $ 70.8 $ 6,446.5
Net income 384.9 384.9 (1.2) 383.7
Other comprehensive loss, net of tax 54 54 54
Common stock issued under equity plans 0.8 0.8 332 34.0 34.0
Stock-based compensation expense 32.6 32.6 32.6
Purchases of treasury stock 22 (175.1) (175.1) (175.1)
Balance at September 30, 2023 6499 $649.9 434 $(4,576.1) $ 22113 § 86225 § (250.1) $ 6,657.5 $ 69.6 § 6,727.1

The accompanying notes are an integral part of these consolidated condensed financial statements.



1. BASIS OF PRESENTATION

The accompanying interim consolidated condensed financial statements and related disclosures have been prepared pursuant to the rules and regulations of the
Securities and Exchange Commission ("SEC") and should be read in conjunction with the consolidated financial statements and notes included in Edwards
Lifesciences' Annual Report on Form 10-K for the year ended December 31, 2023. Certain information and footnote disclosures normally included in financial
statements prepared in accordance with generally accepted accounting principles in the United States of America ("GAAP") have been condensed or omitted.

The consolidated condensed financial statements include the accounts of all wholly-owned subsidiaries and variable interest entities for which the Company is
the primary beneficiary. The Company attributes the net income or losses of its consolidated variable interest entities to controlling and noncontrolling interests using
the hypothetical liquidation at book value method. All intercompany accounts and transactions have been eliminated in consolidation.

On September 3, 2024, the Company sold its Critical Care product group ("Critical Care"). The historical results of Critical Care are reflected as discontinued
operations in the Company's consolidated condensed financial statements for all periods presented. In addition, as a next step in the Company's disposal plan to exit
businesses that are not focused on implantable medical innovations for structural heart disease, the historical results of a small non-core product group that the
Company plans to sell are also included in discontinued operations. Unless otherwise indicated, the information in the notes to the consolidated condensed financial
statements refer only to Edwards Lifesciences' continuing operations. For more information, see Note 5.

The preparation of financial statements in conformity with GAAP requires management to make estimates and assumptions that affect the amounts reported in
the financial statements. Actual results could differ from those estimates.

In the opinion of management, the unaudited interim consolidated condensed financial statements reflect all adjustments necessary for a fair statement of the
results for the interim periods presented. All such adjustments, unless otherwise noted herein, are of a normal, recurring nature. The results of operations for the
interim periods are not necessarily indicative of the results of operations to be expected for the full year.

There have been no material changes to the Company's significant accounting policies from those described in the Company's Annual Report on Form 10-K for
the year ended December 31, 2023.

Recently Adopted Accounting Standards

In March 2023, the Financial Accounting Standards Board ("FASB") issued an amendment to the accounting guidance on investments in tax credit structures to
allow entities to elect to account for their tax equity investments, regardless of the tax credit program from which the income tax credits are received, using the
proportional amortization method if certain conditions are met. The guidance is effective for fiscal years beginning after December 15, 2023, including interim
periods within those fiscal years. The Company adopted this guidance on January 1, 2024. The adoption of this guidance did not have a material impact on the
Company's consolidated financial statements.

New Accounting Standards Not Yet Adopted

In November 2024, the FASB issued an amendment to the accounting guidance on income statement presentation to require disclosure, in the notes to the
financial statements, of disaggregated information about certain costs and expenses, including purchases of inventory, employee compensation, and depreciation and
amortization included in each relevant expense caption within continuing operations. The guidance is effective for fiscal years beginning after December 15, 2026,
and interim periods beginning after December 15, 2027. The Company is currently evaluating the impact the guidance will have on its consolidated financial
statements.

In March 2024, the SEC issued final climate-related disclosure rules that will require disclosure of material climate-related risks and material direct greenhouse
gas emissions from operations owned or controlled (Scope 1) and/or material indirect greenhouse gas emissions from purchased energy consumed in owned or
controlled operations (Scope 2). Additionally, the rules require disclosure in the notes to the financial statements of the effects of severe weather events and other
natural conditions, subject to certain materiality thresholds. The new rules will be effective for annual reporting periods beginning in fiscal year 2025, except for the
greenhouse gas emissions disclosures which will be effective for annual reporting periods beginning in fiscal year 2026. Subsequent to issuance, the rules became
the subject of litigation, and the SEC has issued a stay



to allow the legal process to proceed. The Company is currently evaluating the disclosure impact the guidance will have on its consolidated financial statements.

In December 2023, the FASB issued an amendment to the accounting guidance on income taxes which requires entities to provide additional information in the
rate reconciliation and additional disaggregated disclosures about income taxes paid. This guidance requires public entities to disclose in their rate reconciliation
table additional categories of information about federal, state, and foreign income taxes and to provide more details about the reconciling items in some categories if
the items meet a quantitative threshold. The guidance is effective for annual periods beginning after December 15, 2024. The Company does not expect the adoption
of this guidance to impact its financial statements, but the guidance will impact its income tax disclosures.

In November 2023, the FASB issued an amendment to the accounting guidance on segment reporting. The amendments require disclosure of significant
segment expenses and other segment items and requires entities to provide in interim periods all disclosures about a reportable segment's profit or loss and assets that
are currently required annually. The amendment also requires disclosure of the title and position of the chief operating decision maker ("CODM") and an explanation
of how the CODM uses the reported measure(s) of segment profit or loss in assessing segment performance and deciding how to allocate resources. The guidance is
effective for fiscal years beginning after December 15, 2023, and interim periods within fiscal years beginning after December 15, 2024. Retrospective application is
required, and early adoption is permitted. The Company is currently evaluating the impact the guidance will have on its consolidated financial statements.

2. OTHER CONSOLIDATED FINANCIAL STATEMENT DETAILS

Composition of Certain Financial Statement Captions
(in millions)

Components of selected captions in the consolidated condensed balance sheets consisted of the following:

September 30,
2024 December 31, 2023
Inventories
Raw materials $ 248.8 $ 196.3
Work in process 244.4 195.8
Finished products 611.0 5114
$ 1,1042 $ 903.5

At September 30, 2024 and December 31, 2023, $187.8 million and $164.6 million, respectively, of the Company's finished products inventories were held on
consignment.



Other assets
Tax receivable (Note 16)
Notes and other receivables
Acquisition options
Long-term prepaid royalties
Fair value of derivatives
Other long-term assets

Accrued and other liabilities

Employee compensation and withholdings

Taxes payable (Note 5)

Property, payroll, and other taxes
Research and development accruals

Accrued rebates

Fair value of derivatives
Accrued marketing expenses
Legal and insurance
Litigation settlement
Accrued relocation costs
Accrued professional services
Accrued realignment reserves
Unfavorable contract liability
Other accrued liabilities

Supplemental Cash Flow Information

(in millions)

Cash paid during the year for:
Income taxes ® (Note 16)

Amounts included in the measurement of operating lease liabilities
Non-cash investing and financing transactions:

Right-of-use assets obtained in exchange for new lease liabilities

Capital expenditures accruals

September 30,
2024

December 31, 2023

$ 293.7 § —
132.9 155.1
117.5 161.3
103.7 109.9
21.8 23.4
13.9 13.5
$ 6835 § 463.2
$ 312.1  § 316.4
715.1 52.7
83.7 53.8
79.0 71.6
140.0 123.5
243 15.2
14.5 13.7
29.5 28.9
75.1 69.1
16.2 16.9
62.2 8.5
39.6 6.4
66.0 —
88.0 79.7
$ 1,7453 $ 856.4
Nine Months Ended
September 30,
2024 2023

$ 6338 § 219.1
$ 21.0 $ 19.1
$ 389 § 19.9
$ 229 § 325

(a) Includes cash paid for income taxes from discontinued operations of $29.7 million and $22.7 million for the nine months ended September 30, 2024 and 2023, respectively.



Cash, Cash Equivalents, and Restricted Cash
(in millions)

September 30,
2024 December 31, 2023
Continuing operations
Cash and cash equivalents $ 3,676.4 $ 1,132.3
Restricted cash included in other current assets 32 33
Restricted cash included in other assets 0.9 0.7
Total $ 3,680.5 $ 1,136.3
Discontinued operations
Cash and cash equivalents $ 29 § 11.7
Total $ 29 $ 11.7
Total cash, cash equivalents, and restricted cash $ 3,683.4 $ 1,148.0

Amounts included in restricted cash primarily represent funds placed in escrow related to litigation.
3. INTELLECTUAL PROPERTY AGREEMENT AND CERTAIN LITIGATION EXPENSES

On April 12, 2023, Edwards entered into an Intellectual Property Agreement (the "Intellectual Property Agreement") with Medtronic, Inc. ("Medtronic")
pursuant to which the parties agreed to a 15-year global covenant not to sue ("CNS") for infringement of certain patents in the structural heart space owned or
controlled by each other. In consideration for the global CNS and related mutual access to certain intellectual property rights, Edwards paid to Medtronic a one-time,
lump sum payment of $300.0 million and is paying annual royalties tied to net sales of certain Edwards products. Based upon the terms of the Intellectual Property
Agreement, the Company identified the relevant elements for accounting purposes and allocated the $300.0 million upfront payment based on their respective fair
values. The Company recorded a $37.0 million pre-tax charge in Intellectual Property Agreement and Certain Litigation Expenses in March 2023 related primarily
to prior commercial sales incurred through March 31, 2023. The Company recorded a prepaid royalty asset of $124.0 million in April 2023 related to future
commercial sales, which will be amortized to expense during the term of the Intellectual Property Agreement. Separately, the Company recorded a $139.0 million
pre-tax charge in Intellectual Property Agreement and Certain Litigation Expenses in April 2023 related to products currently in development.

4. RESTRUCTURING EXPENSES

In September 2024, the Company recorded an expense of $32.9 million related primarily to severance expenses associated with a global workforce realignment
impacting approximately 360 employees. As of September 30, 2024, the Company's remaining severance obligations of $30.6 million are expected to be
substantially paid within the next 12 months.

5. DISCONTINUED OPERATIONS

On June 3, 2024, the Company entered into a definitive agreement to sell its Critical Care product group ("Critical Care") to Becton, Dickinson and Company
("BD"). In addition, as a next step in the Company's disposal plan to exit businesses that are not focused on implantable medical innovations for structural heart
disease, the Company has committed to a plan to sell a non-core product group, with the sale expected to occur within the next 12 months.

Critical Care and the aforementioned non-core product group (collectively, the "discontinued product groups") were historically reported in each of the
Company's segments (United States, Europe, Japan, and Rest of World).

The Company concluded that the Critical Care product group met the criteria to be classified as held-for-sale in June 2024 and that the non-core product group
met the criteria to be classified as held-for-sale in September 2024. The Company determined that, when considered together, the conditions for discontinued
operations presentation had been met with respect to the discontinued product groups. A component of an entity is reported in discontinued operations after meeting
the criteria for held-for-sale classification if the disposition represents a strategic shift that has (or will have) a major effect on the entity's operations and financial
results. The Company analyzed the quantitative and qualitative factors relevant to the discontinued product groups, including their significance to the Company’s
overall net income and total assets, and determined that those



conditions for discontinued operations presentation had been met. As such, the historical financial condition and results of the discontinued product groups have been
reflected as discontinued operations in the Company's consolidated condensed financial statements. The assets and liabilities associated with discontinued product
groups are classified as assets and liabilities of discontinued operations in the Company's consolidated condensed balance sheets. Prior period amounts have been
adjusted to reflect the discontinued operations presentation.

On September 3, 2024, Critical Care was sold for $4.2 billion, which is subject to a further working capital adjustment, resulting in a gain of $3.3 billion which
was included in Income from Discontinued Operations, net of tax.

In connection with the sale of Critical Care, the Company entered into a Transition Services Agreement ("TSA") to provide certain support services for up to 36
months from the closing date of the sale (with certain extension rights as provided therein). These support services may be in the areas of accounting, information
technology, human resources, quality assurance, regulatory affairs, customer support, and global supply chain, among others. In connection with the TSA, the
Company recognized an unfavorable contract liability of $115.1 million, which will be recognized over the TSA term.

In addition, Edwards and BD entered into other agreements to provide a framework for the ongoing activities between the Company and BD after the sale and
until the end of the TSA including, but not limited to, interim operating model agreements to support the commercial operations until full transfer of all regulatory
licenses to BD and completion of services under the TSA agreement, a manufacturing and supply agreement, and a quality agreement. Under these agreements, the
Company will continue to provide certain services to BD during the term of these agreements including serving as an undisclosed selling and purchasing agent for
the Critical Care business on behalf of BD for a period of up to 36 months.

As of September 30, 2024, the Company had a receivable of approximately $24.6 million from BD related to the services under the agreements. The Company
recorded income from the TSA of $7.6 million during the three and nine months ended September 30, 2024, which is recorded in Other Operating Expenses, net on

the Company's consolidated condensed statements of operations.

Details of Income from Discontinued Operations are as follows (in millions):

Three Months Ended Nine Months Ended
September 30, September 30,
2024 2023 2024 2023
Net sales $ 1772 § 2375 $ 7084 $ 727.1
Cost of sales 65.4 99.8 265.1 295.5
Gross profit 111.8 137.7 4433 431.6
Selling, general, and administrative expenses 40.9 57.7 163.2 178.7
Research and development expenses 214 27.5 81.3 81.0
Separation costs 81.5 — 202.5 —
Operating (loss) income, net (32.0) 52.5 3.7) 171.9
Other non-operating (income) expense, net (3,338.9) 0.8 (3,337.5) 0.7
Income from discontinued operations before provision for income taxes 3,306.9 51.7 3,333.8 171.2
Provision for income taxes from discontinued operations 599.6 2.9 599.4 28.4
Net income from discontinued operations 2,707.3 48.8 2N 142.8

Separation costs related primarily to consulting, legal, tax, and other professional advisory services associated with the sale of Critical Care.



Details of assets and liabilities of discontinued operations are as follows (in millions):

Cash and cash equivalents
Accounts receivable, net of allowances
Other receivables
Inventories
Prepaid expenses
Other current assets
Total current assets of discontinued operations
Property, plant, and equipment, net
Operating lease right-of-use assets
Goodwill
Other intangible assets, net
Deferred income taxes
Other assets
Total non-current assets of discontinued operations
Accounts payable
Accrued and other liabilities
Operating lease liabilities
Total current liabilities of discontinued operations
Operating lease liabilities
Uncertain tax positions
Other liabilities

Total non-current liabilities of discontinued operations

September 30,
2024

December 31,
2023

11.7
3.6
52

264.7

18.0

14.4

317.6

158.4
9.6
108.4
29.0
52
0.5

10.5

311.1

1.8

14.8
112.7
2.0

1.8

129.5

7.8
43
13.0

25.1

Cash flows attributable to the Company's discontinued operations are included in the Company's consolidated condensed statements of cash flows. Significant

non-cash operating and investing activities attributable to discontinued operations consisted of the following (in millions):

Depreciation and amortization
Stock-based compensation
Inventory write off

Capital expenditures

12

Nine Months Ended

September 30,

2024 2023
12.1 16.2
16.7 11.6
17.0 13.2
16.4 21.0



6. INVESTMENTS
Debt Securities

Investments in debt securities at the end of each period were as follows (in millions):

September 30, 2024 December 31, 2023
Gross Gross Gross Gross
Unrealized Unrealized Unrealized Unrealized

Held-to-maturity Amortized Cost Gains Losses Fair Value Amortized Cost Gains Losses Fair Value
Bank time deposits $ 505 $ — 3 — 3 505 $ 645 $ — 3 — 3 64.5
Available-for-sale
Bank time deposits $ 176 $ — 3 — 176 $ — 3 — 3 — 3 —
Commercial paper 112.9 — — 112.9 — — — —
U.S. government and agency

securities 185.2 0.1 (1.2) 184.1 72.7 0.1 (2.8) 70.0
Asset-backed securities 80.2 — (1.6) 78.6 192.1 — (7.8) 184.3
Corporate debt securities 502.2 0.1 (4.0) 498.3 658.5 — (16.7) 641.8
Municipal securities 2.8 — (0.1) 2.7 2.8 — 0.2) 2.6

Total $ 9009 § 02 $ 6.9) $ 8942 $ 926.1 § 0.1 $ 275 $ 898.7

The cost and fair value of investments in debt securities, by contractual maturity, as of September 30, 2024, were as follows:

Held-to-Maturity Available-for-Sale

Amortized Cost Fair Value Amortized Cost Fair Value

(in millions)

Due in 1 year or less $ 505 $ 505 $ 7211 $ 719.2
Due after 1 year through 5 years — — 81.4 79.2
Instruments not due at a single maturity date © — — 98.4 95.8

$ 505 $ 505 $ 9009 § 894.2

(a) Consists of mortgage-backed and asset-backed securities.
Actual maturities may differ from the contractual maturities due to call or prepayment rights.
The following tables present gross unrealized losses and fair values for those investments that were in an unrealized loss position as of September 30, 2024 and

December 31, 2023, aggregated by investment category and the length of time that individual securities have been in a continuous loss position (in millions):

September 30, 2024

Less than 12 Months 12 Months or Greater Total
Gross Unrealized Gross Unrealized Gross Unrealized
Fair Value Losses Fair Value Losses Fair Value Losses

U.S. government and agency securities $ — 8 — $ 34.0 $ (12) $ 34.0 $ (1.2)
Asset-backed securities 3.6 0.1) 65.3 (1.5) 68.9 (1.6)
Corporate debt securities — — 193.0 (4.0) 193.0 (4.0)
Municipal securities — — 2.7 (0.1) 2.7 (0.1)
$ 3.6 $ (0.1) $ 295.0 $ 6.8 $ 298.6 $ (6.9)
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December 31, 2023

Less than 12 Months 12 Months or Greater Total
Gross Unrealized Gross Unrealized Gross Unrealized
Fair Value Losses Fair Value Losses Fair Value Losses
U.S. government and agency securities $ — 3 — $ 67.1 $ 28 $ 67.1 $
Asset-backed securities 10.2 (1.8) 172.7 (6.0) 182.9
Corporate debt securities 25.0 (0.1) 601.3 (16.6) 626.3 (16.7)
Municipal securities — — 2.6 (0.2) 2.6
$ 352§ 1.9 3 8437  $ (25.6) $ 8789  $ (27.5)

The Company reviews its investments in debt securities to determine if there has been an other-than-temporary decline in fair value. Consideration is given to
1) the financial condition and near-term prospects of the issuer, including the credit quality of the security's issuer, 2) the Company's intent to sell the security, and 3)
whether it is more likely than not the Company will have to sell the security before recovery of its amortized cost. The unrealized losses on the debt securities were
largely due to changes in interest rates, not credit quality, and as of September 30, 2024, the Company did not intend to sell the securities, and it was not more likely
than not that it will be required to sell the securities before recovery of the unrealized losses, and, therefore, the unrealized losses are considered temporary.

Investments in Unconsolidated Entities
The Company has a number of equity investments in unconsolidated entities. These investments are recorded in Long-term Investments on the consolidated

condensed balance sheets, and are as follows:

September 30, December 31,
2024 2023

(in millions)

Equity method investments

Carrying value of equity method investments $ 323 § 33.6
Equity securities

Carrying value of marketable equity securities 7.4 —

Carrying value of non-marketable equity securities 104.9 87.6
Total investments in unconsolidated entities $ 1446 § 121.2

The Company makes equity investments in limited liability companies that invest in qualified community development entities ("CDEs") through the New
Markets Tax Credit ("NMTC") program. The NMTC program provides federal tax incentives to investors to make investments in distressed communities and
promotes economic improvements through the development of successful businesses in these communities. The NMTC is equal to 39% of the qualified investment
and is taken over seven years. These limited liability companies are variable interest entities ("VIEs"). The Company determined that it is not the primary beneficiary
of the VIEs because it does not have the power to direct the activities that most significantly impact the economic performance of the VIEs and, therefore, the
Company does not consolidate these entities. Instead, the NMTC investments are accounted for as equity method investments.

Marketable equity securities consist of investments with readily determinable fair values over which we do not own a controlling interest or exercise significant
influence. Non-marketable equity securities consist of investments in privately held companies without readily determinable fair values, and are reported at cost
minus impairment, if any, plus or minus changes resulting from observable price changes in orderly transactions for the identical or similar investment of the same
issuer. The Company recorded an upward adjustment of $0.5 million and a downward adjustment of $2.4 million during the nine months ended September 30, 2024
based on observable price changes. As of September 30, 2024, the Company had recorded cumulative upward adjustments of $9.3 million based on observable price
changes, and cumulative downward adjustments of $5.5 million due to impairments and observable price changes.

During the three and nine months ended September 30, 2024, the gross realized gains or losses from sales of available-for-sale investments were not material.
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7. INVESTMENTS IN VARIABLE INTEREST ENTITIES

The Company reviews its investments in other entities to determine whether the Company is the primary beneficiary of a VIE. The Company would be the
primary beneficiary of the VIE, and would be required to consolidate the VIE, if it has the power to direct the significant activities of the entity and the obligation to
absorb losses or receive benefits from the entity that may be significant to the VIE. The Company's maximum loss exposure to variable interest entities, prior to the
exercise of options to acquire the entities, is limited to its investment in the variable interest entities, which include equity investments, options to acquire, and
promissory notes.

Consolidated VIEs

In February 2023, the Company acquired a majority equity interest in a medical technology company pursuant to a preferred stock purchase agreement, and
amended and restated a previous option agreement to acquire the remaining equity interest. Edwards concluded that it is the primary beneficiary and consolidated the
VIE. The total assets and liabilities of the Company's consolidated VIE was $258.1 million and $26.7 million, respectively, as of September 30, 2024, and were
$272.1 million and $31.5 million, respectively, as of December 31, 2023. The assets of the VIE can only be used to settle obligations of the VIE and general creditors
have no recourse to the Company.

Unconsolidated VIEs

Edwards has relationships with various VIEs that it does not consolidate as Edwards lacks the power to direct the activities that significantly impact the
economic success of these entities.

In June 2022, the Company entered into a convertible promissory note and amended its existing warrant agreement with a medical device company. Under the
convertible promissory note agreement, the Company agreed to loan the medical device company up to $47.5 million, of which $42.5 million had been advanced as
of September 30, 2024. The remaining $5.0 million was advanced in October 2024. In addition, in 2019, the Company paid $35.0 million for an option to acquire the
medical device company. The option and the note receivable are included in Other Assets on the consolidated balance sheets.

In April 2021, the Company entered into a promissory note agreement, a preferred stock purchase agreement, and an option agreement with a privately-held
medical device company (the "Investee"). The secured promissory note provides for borrowings up to $45.0 million. At both September 30, 2024 and December 31,
2023, the Company had advanced $30.0 million under the promissory note (included in Other Assets). As of September 30, 2024 and December 31, 2023, the
Company had invested $42.8 million and $39.3 million, respectively, in the Investee's preferred equity securities (included in Long-term Investments) and had paid
$20.9 million and $13.1 million, respectively, for an option to acquire the Investee (included in Other Assets). Pursuant to the agreements, the Company may be
required to invest up to an additional $3.0 million in the Investee's preferred equity securities and up to an additional $6.6 million for the option to acquire the
Investee.

In March 2023, the Company agreed to pay a medical device company up to $45.0 million as consideration for an option
to acquire that medical device company, of which $30.0 million had been paid as of September 30, 2024. Also, in March 2023, Edwards advanced $5.0 million to the
medical device company under a convertible promissory note. In addition, as of September 30, 2024 and December 31, 2023, the Company had invested $3.5
million and $3.3 million, respectively, in the medical device company's preferred equity securities. The option and the note are included in Other Assets on the
consolidated balance sheets, and the equity investment is included in Long-term Investments. In July 2024, the Company exercised its option to acquire the medical
device company and the transaction closed in October 2024. For more information, see Note 18.

In addition, Edwards has made equity investments through the NMTC program in limited liability companies that are considered VIEs. For more information,
see Note 6.

8. BUSINESS COMBINATIONS
Endotronix, Inc.
On August 19, 2024, the Company acquired all the remaining outstanding shares of Endotronix, Inc. ("Endotronix"). Endotronix is a developer of an

implantable sensor for management of heart failure patients. The acquisition was completed primarily to expand the Company's structural heart portfolio into a new
therapeutic area to address the large unmet needs of patients suffering from heart failure.
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Prior to the acquisition date, the Company had previously paid $60.0 million for an option to acquire Endotronix, which was historically recorded in Other
Assets using the measurement alternative for fair value, and had an existing preferred stock investment in Endotronix of $10.0 million, which represented an
ownership interest in Endotronix of approximately 7% (collectively, the "previously held equity interest"). In July 2024, the Company exercised its option to acquire
the remaining equity interest in Endotronix which was accounted for as a step acquisition in accordance with Accounting Standards Codification Topic 805,
"Business Combinations." Accordingly, the Company allocated the purchase price of the acquired company to the net tangible assets and intangible assets acquired
based upon their preliminary estimated fair values. The Company remeasured the previously held equity interest to its fair value, as of the date of acquisition. The
Company considered multiple factors in determining the fair value of the previously held equity interest, including, (i) the price negotiated with the selling
shareholders for the remaining 93% interest in Endotronix and (ii) an income approach valuation model. As a result of the remeasurement of the previously held
equity interest, the Company recognized a gain of $24.6 million in Other income, net in the third quarter of 2024.

The purchase consideration for the acquisition of Endotronix was $798.8 million, which consisted of cash consideration of $649.1 million (net of cash acquired
of $1.2 million), the fair value of the Company's previously held equity interest of $94.6 million, and the settlement of pre-existing relationships of $53.1 million. In
addition, the Company agreed to pay an additional $2.0 million in a pre-specified milestone-driven payment that is dependent on the receipt of CE Mark approval for
the CorPASS before June 30, 2025. The Company recognized a $2.0 million contingent consideration liability for the estimated fair value of the contingent milestone
payments. The fair value of the contingent milestone payment will be remeasured each quarter, with changes in the fair value recognized within operating expenses
on the consolidated statements of operations.

In connection with the acquisition of Endotronix, the Company placed $35.0 million of the cash consideration paid at closing into escrow to satisfy any claims
for indemnification made in accordance with the merger agreement and for purchase price adjustments. Acquisition-related costs of $5.6 million were recorded in
Selling, General, and Administrative Expenses during the nine months ended September 30, 2024.

The following table summarizes the fair value of consideration transferred and the fair values of the assets acquired and liabilities assumed (in millions):

Cash consideration paid at closing $ 650.3
Settlement of pre-existing relationships 53.1
Fair value of previously held equity interest 94.6
Fair value of contingent consideration 2.0
Total purchase price 800.0
Less: cash acquired (1.2)
Total purchase price, net of cash acquired $ 798.8
Current assets $ 7.7
Property and equipment, net 12.6
Goodwill 412.0
In-process research and development 69.0
Developed technology 385.0
Operating lease right-of-use assets 9.9
Other assets 0.7
Liabilities assumed (26.3)
Deferred tax liabilities (70.6)
Net assets acquired 800.0
Less: cash acquired (1.2)
Total purchase price, net of cash acquired $ 798.8

The above purchase price allocation is preliminary and subject to revision for a one-year measurement period following the date of acquisition as additional
information about the fair value of individual assets and liabilities becomes available. The preliminary measurement of intangible assets, goodwill, and deferred
income taxes are subject to change. A change in the estimated fair value of the net assets acquired will change the amount of the purchase price allocable to goodwill.
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Goodwill includes Endotronix's assembled workforce and expected synergies the Company believes will result from the acquisition. Goodwill was assigned to
the Company’s United States segment and is not deductible for tax purposes. The fair value of the developed technology was determined using the income approach.
This approach determines fair value based on cash flow projections which are discounted to present value using a risk-adjusted rate of return. The discount rate used
to determine the fair value of the developed technology was 15.5%. The fair value of the IPR&D was also determined using the income approach. IPR&D has been
capitalized at fair value as an intangible asset with an indefinite life and will be assessed for impairment in subsequent periods. The discount rate used to determine
the fair value of the IPR&D was 18.0%. Completion of successful design developments, bench testing, pre-clinical studies and human clinical studies are required
prior to selling any product. The risks and uncertainties associated with completing development within a reasonable period of time include those related to the
design, development, and manufacturability of the product, the success of pre-clinical and clinical studies, and the timing of regulatory approvals. The valuation
assumed $47.1 million of additional research and development expenditures would be incurred prior to the date of product introduction. In the valuation, net cash
inflows were modeled to commence in the United States in 2027 and in Japan and Europe in 2028. Upon completion of development, the underlying research and
development asset will be amortized over its estimated useful life.

The results of operations for Endotronix have been included in the accompanying consolidated financial statements from the date of acquisition. Pro forma
results have not been presented as the results of Endotronix are not material in relation to the consolidated financial statements of Edwards Lifesciences.

JC Medical, Inc.

On July 22, 2024, the Company acquired all the outstanding shares of JC Medical, Inc. ("JC Medical") for purchase consideration of $116.3 million, net of cash
acquired. In addition, the Company agreed to pay up to an additional $200.0 million in pre-specified milestone-driven payments over the next 12 years. The
Company recognized a $1.8 million contingent consideration liability for the estimated fair value of the contingent milestone payments. The fair value of the
contingent milestone payments will be remeasured each quarter, with changes in the fair value recognized within operating expenses on the consolidated statements
of operations.

The Company placed $12.0 million of the cash consideration paid at closing into escrow to satisfy any claims for indemnification made in accordance with the
merger agreement. Any funds remaining 15 months after the acquisition date will be disbursed to JC Medical's former shareholders. Acquisition-related costs of $1.6
million were recorded in Selling, General, and Administrative Expenses during the nine months ended September 30, 2024.

JC Medical, Inc. is a structural heart company that is primarily engaged in the design and development of transcatheter valve replacement products for the
minimally invasive treatment of structural heart disease. The acquisition was completed primarily to expand the Company's TAVR portfolio to enable the treatment
of patients with aortic regurgitation. The acquisition was accounted for as a business combination. Tangible and intangible assets acquired were recorded based on
their estimated fair values at the acquisition date. The excess of the purchase price over the fair value of net assets acquired was recorded to goodwill.

17



The following table summarizes the fair value of consideration transferred and the fair values of the assets acquired and liabilities assumed (in millions):

Cash consideration paid at closing $ 114.8
Fair value of contingent consideration 1.8
Total purchase price 116.6
Less: cash acquired 0.3)
Total purchase price, net of cash acquired $ 116.3
Current assets $ 0.3
Property and equipment, net 0.3
Goodwill 46.9
In-process research and development 86.6
Current liabilities assumed (1.0)
Deferred tax liabilities (16.5)
Net assets acquired 116.6
Less: cash acquired (0.3)
Total purchase price, net of cash acquired $ 116.3

The above purchase price allocation is preliminary and subject to revision for a one-year measurement period following the date of acquisition as additional
information about the fair value of individual assets and liabilities becomes available. The preliminary measurement of intangible assets, goodwill, and deferred
income taxes are subject to change. A change in the estimated fair value of the net assets acquired will change the amount of the purchase price allocable to goodwill.

Goodwill includes JC Medical's assembled workforce and expected synergies the Company believes will result from the acquisition. Goodwill was assigned to
the Company’s United States segment and is not deductible for tax purposes. IPR&D has been capitalized at fair value as an intangible asset with an indefinite life
and will be assessed for impairment in subsequent periods. The fair value of the IPR&D was determined using the income approach. This approach determines fair
value based on cash flow projections which are discounted to present value using a risk-adjusted rate of return. The discount rate used to determine the fair value of
the IPR&D was 15.0%. Completion of successful design developments, bench testing, pre-clinical studies and human clinical studies are required prior to selling any
product. The risks and uncertainties associated with completing development within a reasonable period of time include those related to the design, development,
and manufacturability of the product, the success of pre-clinical and clinical studies, and the timing of regulatory approvals. The valuation assumed $55.8 million of
additional research and development expenditures would be incurred prior to the date of product introduction. In the valuation, net cash inflows were modeled to
commence in the United States in 2028 and Europe in 2029. Upon completion of development, the underlying research and development asset will be amortized
over its estimated useful life.

The results of operations for JC Medical have been included in the accompanying consolidated financial statements from the date of acquisition. Pro forma
results have not been presented as the results of JC Medical are not material in relation to the consolidated financial statements of Edwards Lifesciences.

9. FAIR VALUE MEASUREMENTS

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants. The
Company prioritizes the inputs used to determine fair values in one of the following three categories:

Level 1—Quoted market prices in active markets for identical assets or liabilities.
Level 2—Inputs, other than quoted prices in active markets, that are observable, either directly or indirectly.

Level 3—Unobservable inputs that are not corroborated by market data.



In certain cases, the inputs used to measure fair value may fall into different levels of the fair value hierarchy. In such cases, the level in the fair value hierarchy
within which the fair value measurement in its entirety falls has been determined based on the lowest level input that is significant to the fair value measurement in
its entirety.

The consolidated condensed financial statements include financial instruments for which the fair market value of such instruments may differ from amounts
reflected on a historical cost basis. Financial instruments of the Company consist of cash deposits, accounts and other receivables, investments, accounts payable,
certain accrued liabilities, and borrowings under a revolving credit agreement. The carrying value of these financial instruments generally approximates fair value
due to their short-term nature. Financial instruments also include notes payable. As of September 30, 2024, the fair value of the notes payable, based on Level 2
inputs, was $600.0 million.

Assets and Liabilities Measured at Fair Value on a Recurring Basis

The following table summarizes the Company's financial instruments which are measured at fair value on a recurring basis (in millions):

September 30, 2024 Level 1 Level 2 Level 3 Total
Assets
Cash equivalents $ 2,287.8 $ 8523 § — 3 3,140.1
Available-for-sale investments:
Bank time deposits — 17.6 — 17.6
Corporate debt securities — 498.3 — 498.3
Asset-backed securities — 78.6 — 78.6
United States government and agency securities 49.3 134.8 — 184.1
Commercial paper — 112.9 — 112.9
Municipal securities — 2.7 — 2.7
Equity investments in unconsolidated entities 7.5 — — 7.5
Investments held for deferred compensation plans 143.9 — — 143.9
Derivatives — 27.6 — 27.6
$ 2,488.5 $ 1,724.8 $ — $ 42133
Liabilities
Derivatives $ — 3 243 § — 3 243
Contingent consideration liabilities — — 3.8 3.8
Other — — 5.0 5.0
$ — 243§ 88 $ 33.1
December 31, 2023
Assets
Cash equivalents $ 5792 $ — $ — 3 579.2
Auvailable-for-sale investments:
Corporate debt securities — 641.8 — 641.8
Asset-backed securities — 184.3 — 184.3
United States government and agency securities — 70.0 — 70.0
Municipal securities — 2.6 — 2.6
Investments held for deferred compensation plans 125.8 — — 125.8
Derivatives — 39.5 — 39.5
$ 705.0 $ 9382 $ — 3 1,643.2
Liabilities
Derivatives $ — S 152 $ — 15.2
Other — — 10.3 10.3
$ — $ 152 § 103 $ 25.5

19



Cash Equivalents and Available-for-sale Investments

Cash equivalents included money market funds for the periods presented above. The Company estimates the fair values of its money market funds based on
quoted prices in active markets for identical assets. The Company estimates the fair values of its corporate debt securities, asset-backed securities, commercial paper,
United States and foreign government and agency securities, and municipal securities by taking into consideration valuations obtained from third-party pricing
services. The pricing services use industry standard valuation models, including both income and market-based approaches, for which all significant inputs are
observable, either directly or indirectly, to estimate fair value. These inputs include reported trades and broker-dealer quotes on the same or similar securities,
benchmark yields, credit spreads, prepayment and default projections based on historical data, and other observable inputs. The Company independently reviews and
validates the pricing received from the third-party pricing service by comparing the prices to prices reported by a secondary pricing source. The Company’s
validation procedures have not resulted in an adjustment to the pricing received from the pricing service.

Deferred Compensation Plans

The Company holds investments related to its deferred compensation plans. The investments are in a variety of stock, bond and money market mutual funds.
The fair values of these investments are based on quoted market prices.

Derivative Instruments

The Company uses derivative financial instruments in the form of foreign currency forward exchange contracts and cross-currency swap contracts to manage
foreign currency exposures. All derivative instruments are recognized on the balance sheet at their fair value, which was measured using quoted foreign exchange
rates, interest rates, yield curves, and cross-currency swap basis rates. The estimates presented herein are not necessarily indicative of the amounts that the Company
could realize in a current market exchange.

Contingent Consideration Liabilities

Certain of the Company's acquisitions involve contingent consideration arrangements. Payment of additional consideration is contingent upon the acquired
company reaching certain performance milestones, such as attaining specified sales levels or obtaining regulatory approvals. These contingent consideration
liabilities are measured at estimated fair value using either a probability weighted discounted cash flow analysis or a Monte Carlo simulation model, both of which
consider significant unobservable inputs. These inputs include (1) the discount rate used to present value the projected cash flows
(ranging from 0.0% to 11.7%; with a weighted average of 5.6%), (2) the probability of milestone achievement (ranging from 60% to 100%; with a weighted average
0f 80.9%), (3) the projected payment dates (ranging from 2025 to 2032; with a weighted average of 2029), and (4) the volatility of future revenue (27%). The
weighted average of each of the above inputs was determined based on the relative fair value of each obligation. The use of different assumptions could have a
material effect on the estimated fair value amounts.

The following tables summarize the changes in fair value of Level 3 financial instruments measured at fair value on a recurring basis (in millions):

Contingent
Consideration Other Total
Balance at December 31, 2023 $ — 3 103 $ 10.3
Additions 3.8 — 3.8
Payments = = =
Changes in fair value — (5.3) (5.3)
Balance at September 30, 2024 $ 38 $ 50 $ 8.8
Contingent
Consideration Other Total
Balance at December 31, 2022 $ 262 $ 140 §$ 40.2
Changes in fair value (26.2) (3.7) (29.9)
Balance at September 30, 2023 $ —  $ 103 $ 10.3
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10. DERIVATIVE INSTRUMENTS AND HEDGING ACTIVITIES

The Company uses derivative financial instruments to manage its currency exchange rate risk and its interest rate risk as summarized below. Notional amounts
are stated in United States dollar equivalents at spot exchange rates at the respective dates. The Company does not enter into these arrangements for trading or
speculation purposes.

Notional Amount
September 30,
2024 December 31, 2023
(in millions)
Foreign currency forward exchange contracts $ 22198 § 1,460.3
Cross-currency swap contracts 300.0 300.0

Derivative financial instruments involve credit risk in the event the counterparty should default. It is the Company's policy to execute such instruments with
global financial institutions that the Company believes to be creditworthy. The Company diversifies its derivative financial instruments among counterparties to
minimize exposure to any one of these entities. The Company also uses International Swap Dealers Association master-netting agreements. The master-netting
agreements provide for the net settlement of all contracts through a single payment in a single currency in the event of default, as defined by the agreements.

The Company uses foreign currency forward exchange contracts and cross-currency swap contracts to manage its exposure to changes in currency exchange
rates from (a) future cash flows associated with intercompany transactions and certain local currency expenses expected to occur within approximately one year
(designated as cash flow hedges), (b) its net investment in certain foreign subsidiaries (designated as net investment hedges) and (c) foreign currency denominated
assets or liabilities (designated as fair value hedges). The Company also uses foreign currency forward exchange contracts that are not designated as hedging
instruments to offset the transaction gains and losses associated with revaluation of certain assets and liabilities denominated in currencies other than their functional
currencies (resulting principally from intercompany and local currency transactions).

All derivative financial instruments are recognized at fair value in the consolidated condensed balance sheets. For each derivative instrument that is designated
as a fair value hedge, the gain or loss on the derivative included in the assessment of hedge effectiveness is recognized immediately to earnings and offsets the loss
or gain on the underlying hedged item. The Company reports in Accumulated Other Comprehensive Loss the gain or loss on derivative financial instruments that are
designated, and that qualify, as cash flow hedges. The Company reclassifies these gains and losses into earnings in the same line item and in the same period in
which the underlying hedged transactions affect earnings. Changes in the fair value of net investment hedges are reported in Accumulated Other Comprehensive Loss
as a part of the cumulative translation adjustment and would be reclassified into earnings if the underlying net investment is sold or substantially liquidated. The
portion of the change in fair value related to components excluded from the hedge effectiveness assessment are amortized into earnings over the life of the
derivative. The gains and losses on derivative financial instruments for which the Company does not elect hedge accounting treatment are recognized in the
consolidated statements of operations in each period based upon the change in the fair value of the derivative financial instrument. Cash flows from net investment
hedges are reported as investing activities in the consolidated statements of cash flows, and cash flows from all other derivative financial instruments are reported as
operating activities.
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The following table presents the location and fair value amounts of derivative instruments reported in the consolidated condensed balance sheets (in millions):

Fair Value
Balance Sheet September 30,

Derivatives designated as hedging instruments Location 2024 December 31, 2023
Assets

Foreign currency contracts Other current assets $ 58 $ 16.1

Cross-currency swap contracts Other assets $ 21.8 $ 23.4
Liabilities

Foreign currency contracts Accrued and other liabilities $ 212§ 15.2
Derivatives not designated as hedging instruments
Liabilities

Foreign currency contracts Accrued and other liabilities $ 31§ —

The following table presents the effect of master-netting agreements and rights of offset on the consolidated condensed balance sheets (in millions):

Gross Amounts
Not Offset in
the Consolidated
Balance Sheet

Gross Amounts Net Amounts
Offset in the Presented in the Cash
Gross Consolidated Consolidated Financial Collateral Net
September 30, 2024 Amounts Balance Sheet Balance Sheet Instruments Received Amount
Derivative assets
Foreign currency contracts $ 58 8§ —  § 58 $ 3.8 $ — 2.0
Cross-currency swap contracts $ 218 $ — 3 218 $ — 3 — $ 21.8
Derivative liabilities
Foreign currency contracts $ 243 $ — 3 243 § 3.83) $ — 3 20.5
December 31, 2023
Derivative assets
Foreign currency contracts $ 16.1 $ — $ 16.1 $ 9.4) $ — 3 6.7
Cross-currency swap contracts $ 234 § — $ 234§ — — 3 23.4
Derivative liabilities
Foreign currency contracts $ 152 $ — $ 152 § 94 S — 3 5.8

The following tables present the effect of derivative and non-derivative hedging instruments on the consolidated condensed statements of operations and
consolidated condensed statements of comprehensive income (in millions):

Amount of Gain or (Loss) Recognized in Other Comprehensive Income on Derivative
(Effective Portion)

Three Months Ended Nine Months Ended
September 30, September 30,
2024 2023 2024 2023
Cash flow hedges
Foreign currency contracts $ (409) $ 335 $ 170 $ 60.4
Net investment hedges
Cross-currency swap contracts $ @87 $ 38§ (1.6) $ (5.2)

The cross-currency swap contracts have an expiration date of June 15, 2028. At the maturity of the cross-currency swap contracts, the Company will deliver the
notional amount of €257.2 million and will receive $300.0 million from the counterparties. The Company receives semi-annual interest payments from the
counterparties based on a fixed interest rate until maturity of the agreements.
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The following tables present the effect of derivative instruments on the consolidated condensed statements of operations (in millions):

Total amounts presented in the consolidated condensed statements of
operations

The effects of fair value hedges:
Foreign currency contracts:
Hedged items
Derivatives designated as hedging instruments
Amount excluded from effectiveness testing (amortized)
The effects of cash flow hedges:
Foreign currency contracts:

Amount of gain (loss) reclassified from accumulated other
comprehensive loss into income

The effects of net investment hedges:
Cross currency swap contracts:
Amount excluded from effectiveness testing
The effects of non-designated hedges:
Foreign currency contracts

Total amounts presented in the consolidated condensed statements of
operations

The effects of fair value hedges:
Foreign currency contracts:
Hedged items
Derivatives designated as hedging instruments
Amount excluded from effectiveness testing (amortized)
The effects of cash flow hedges:
Foreign currency contracts:

Amount of gain (loss) reclassified from accumulated other comprehensive

loss into income
The effects of net investment hedges:
Cross currency swap contracts:
Amount excluded from effectiveness testing
The effects of non-designated hedges:
Foreign currency contracts

Location and Amount of Gain or (Loss) Recognized in Income

Three Months Ended
September 30, 2024

Nine Months Ended
September 30, 2024

Other non- Other non-
Interest operating Interest operating
Cost of sales income, net income, net Cost of sales income, net income, net
$ (2629 $ 243 § 279 § (825.3) $ 563 $ 35.6
$ — 8 — 8 — 8 — 8 — $ (4.0
$ — $ — 3 — $ — 3 — 3 4.0
$ — — 8 — 8 — — $ 0.8
$ 170 $ — $ — 3 319 § — S —
$ — 3 1.6 $ — 3 — 3 51§ —
$ — S — (29.6) § — S — S 3.7
Location and Amount of Gain or (Loss) Recognized in Income
Three Months Ended Nine Months Ended
September 30, 2023 September 30, 2023
Other non- Other non-
Interest operating Interest operating
Cost of sales income, net income, net Cost of sales income, net income, net
$ (250.6) $ 151 $ 6.6 $ (7274) $ 328 $ 10.3
$ — 3 — 3 (3.6) $ — 3 — 3 (12.5)
$ — — 36 § — § — 12.5
$ — — 3 12§ — 3 — $ 3.6
93 § — 3 — 3 53.0 § — 3 —
$ — $ 1.7 % — — $ 52 % —
$ — 3 — 3 146 § — $ — 8 19.1

The Company expects that during the next twelve months it will reclassify to earnings a $4.1 million gain currently recorded in Accumulated Other

Comprehensive Loss.
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11. STOCK-BASED COMPENSATION

Stock-based compensation expense related to awards issued under the Company's incentive compensation plans for the three and nine months ended September
30, 2024 and 2023 was as follows (in millions):

Three Months Ended Nine Months Ended
September 30, September 30,
2024 2023 2024 2023
Cost of sales $ 61 $ 47 $ 208 $ 16.3
Selling, general, and administrative expenses 20.4 17.2 62.4 57.3
Research and development expenses 8.7 7.2 28.3 23.7
Total stock-based compensation expense 352 29.1 111.5 97.3
Income tax benefit (6.0) (4.7) (17.5) (14.5)
Total stock-based compensation expense, net of tax $ 292§ 244§ 94.0 $ 82.8

At September 30, 2024, the total remaining compensation cost related to nonvested stock options, restricted stock units, market-based restricted stock units, and
employee stock purchase plan ("ESPP") subscription awards amounted to $289.7 million, which will be amortized on a straight-line basis over each award's requisite
service period. The weighted-average remaining requisite service period is 33 months.

On May 7, 2024, the Company’s stockholders approved the amendment and restatement of the Company’s Long-term Stock Incentive Compensation Program
(the “Long-term Stock Program”) to (1) increase the total number of shares of the Company’s common stock available for issuance under the Long-term Stock
Program by 6.9 million shares to a new total share limit of 334.5 million shares, (2) increase the total number of shares of the Company’s common stock available
for issuance as restricted stock and restricted stock unit awards under the Long-term Stock Program by 2.0 million shares to a new limit on the total number of shares
available for these types of awards of 35.6 million shares, and (3) extend the term within which new awards may be granted under the Long-term Stock Program
through February 21, 2034.

During the nine months ended September 30, 2024, the Company granted 1.5 million stock options at a weighted-average
exercise price per share of $85.94, and 1.9 million restricted stock units at a weighted-average grant-date fair value per share of $85.09. During the nine months
ended September 30, 2024, the Company also granted 0.1 million market-based restricted stock units at a weighted-average grant-date fair value per share of $97.66.
The market-based restricted stock units granted during the nine months ended September 30, 2024 vest based on a combination of certain service and market
conditions. The actual number of shares issued will be determined based on the Company's total shareholder return relative to a selected industry peer group over a
three-year performance period and may range from 0% to 175% of the target number of shares granted.

Fair Value Disclosures

The fair value of market-based restricted stock units was determined using a Monte Carlo simulation model, which uses multiple input variables to determine
the probability of satisfying the market condition requirements. The weighted-average assumptions used to determine the fair value of the market-based restricted
stock units granted during the nine months ended September 30, 2024 and 2023 included a risk-free interest rate of 4.5% and 3.6%, respectively, and an expected
volatility rate of 32.4% and 32.6%, respectively.

The following table includes the weighted-average grant-date fair values of stock options granted during the periods indicated and the related weighted-average
assumptions used in the Black-Scholes option pricing model:

Three Months Ended Nine Months Ended
Option Awards September 30, September 30,
2024 2023 2024 2023
Risk-free interest rate 42 % 43 % 4.5% 3.4%
Expected dividend yield None None None None
Expected volatility 31.0% 32.7% 30.9% 32.8%
Expected term (years) 5.5 52 53 5.1
Fair value, per option $ 32.15 $ 31.16 $ 3130 § 31.02
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The following table includes the weighted-average grant-date fair values for ESPP subscriptions granted during the periods indicated and the related weighted-
average assumptions used in the Black-Scholes option pricing model:

Three Months Ended Nine Months Ended
ESPP September 30, September 30,
2024 2023 2024 2023

Risk-free interest rate 53 % 53 % 5.2% 4.6%
Expected dividend yield None None None None
Expected volatility 29.5% 34.8 % 33.5% 31.5%
Expected term (years) 0.6 0.6 0.6 0.6
Fair value, per share $ 16.51 $ 18.53 $ 25.01 § 19.03

12. ACCELERATED SHARE REPURCHASE

During 2024 and 2023, the Company entered into accelerated share repurchase ("ASR") agreements providing for the repurchase of the Company's common
stock based on the volume-weighted average price ("VWAP") of the Company's common stock during the term of the applicable agreements, less a discount. The
following table summarizes the terms of the ASR agreements (dollars and shares in millions, except per share data):

Initial Delivery Final Settlement
Value of
Shares as %
Amount Shares Price per of Contract Settlement Total Shares Average Price

Agreement Date Paid Received Share Value Date Received per Share
February 2023 $ 200.0 20 $ 80.44 80 % March 2023 25 § 79.28
April 2024 $ 1500 1.4 3 85.95 80 % May 2024 17§ 86.72
August 2024 $ 5000 58 § 6893 80 % (a)

(a) The ASR agreement has a scheduled settlement date of December 27, 2024. At the conclusion of the ASR agreement, the Company may receive additional shares or may be
required to pay additional cash or shares (at our election).

The ASR agreements were accounted for as two separate transactions: (1) the value of the initial delivery of shares was recorded as shares of common stock
acquired in a treasury stock transaction on the acquisition date, and (2) the remaining amount of the purchase price paid was recorded as a forward contract indexed
to the Company's own common stock and was initially recorded in Additional Paid-in Capital and subsequently, upon settlement, will be transferred to Treasury
Stock on the consolidated condensed balance sheets. The initial delivery of shares resulted in an immediate reduction of the outstanding shares used to calculate the
weighted-average common shares outstanding for basic and diluted earnings per share. The Company determined that the forward contracts indexed to the
Company's common stock met all the applicable criteria for equity classification and, therefore, were not accounted for as a derivative instrument.

13. COMMITMENTS AND CONTINGENCIES

In 2021, the Company initiated an internal review and investigation into whether certain business activities in Japan and other markets violated provisions of
the Foreign Corrupt Practices Act (“FCPA”). The Company voluntarily notified the SEC and the United States Department of Justice (“DOJ”) about the matter and
thereafter provided status updates. In September 2024, the Company received a letter from the SEC Staff stating that the SEC is not recommending an enforcement
action.

On September 28, 2021, Aortic Innovations LLC, a non-practicing entity, filed a lawsuit against Edwards Lifesciences Corporation and certain of its
subsidiaries (“Edwards”) in the United States District Court for the District of Delaware alleging that Edwards’ SAPIEN 3 Ultra product infringes certain of its
patents. The Company is unable to predict the ultimate outcome of this matter or estimate a range of possible exposure; therefore, no amounts have been accrued.
The Company is vigorously defending itself in this litigation.

The European Commission (the “Commission”) is investigating certain business practices of Edwards including its unilateral pro-innovation (anti-copycat)

policy and patent practices. The Company is cooperating with the Commission and believes its business practices support healthy competition. The Company cannot
predict the outcome of the investigation or the potential impact on our financial statements.
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On October 14, 2024, a purported stockholder of the Company filed a putative securities class action complaint against the Company and certain of the
Company’s executive officers in the United States District Court for the Central District of California, captioned Patel v. Edwards Lifesciences Corporation, et al.,
No. 24-cv-02221. The complaint alleges violations of various securities laws based on alleged false or misleading statements regarding the Company’s business
prospects. The complaint seeks damages, interest, costs and other fees. The Company is unable to predict the ultimate outcome of this matter or estimate a range of
possible exposure; therefore, no amounts have been accrued. The Company intends to defend against the lawsuit vigorously.

The Company is or may be a party to, or may otherwise be responsible for, pending or threatened lawsuits including those related to products and services
currently or formerly manufactured or performed, as applicable, by the Company, workplace and employment matters, matters involving real estate, Company
operations or health care regulations, contingent considerations, or governmental investigations (the “Lawsuits”). The Lawsuits raise difficult and complex factual
and legal issues and are subject to many uncertainties, including, but not limited to, the facts and circumstances of each particular case or claim, the jurisdiction in
which each suit is brought, and differences in applicable law. Management does not believe that any loss relating to the Lawsuits would have a material adverse
effect on the Company's overall financial condition, results of operations or cash flows. However, the resolution of one or more of the Lawsuits in any reporting
period, could have a material adverse impact on the Company's financial results for that period. The Company is not able to estimate the amount or range of any loss
for legal contingencies related to the Lawsuits for which there is no reserve or additional loss for matters already reserved.

The Company is subject to various environmental laws and regulations both within and outside of the United States. The Company's operations, like those of
other medical device companies, involve the use of substances regulated under environmental laws, primarily in manufacturing and sterilization processes. While it
is difficult to quantify the potential impact of continuing compliance with environmental protection laws, management believes that such compliance will not have a
material impact on the Company's financial results. The Company's threshold for disclosing material environmental legal proceedings involving a governmental
authority where potential monetary sanctions are involved is $1 million.
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14. ACCUMULATED OTHER COMPREHENSIVE LOSS

The following tables summarize the activity for each component of Accumulated Other Comprehensive Loss (in millions):

December 31, 2023

Other comprehensive (loss) income before
reclassifications

Amounts reclassified from accumulated other
comprehensive loss

Deferred income tax expense
March 31, 2024

Other comprehensive income (loss) before
reclassifications

Amounts reclassified from accumulated other
comprehensive loss

Deferred income tax (expense) benefit
June 30, 2024

Other comprehensive income (loss) before
reclassifications

Amounts reclassified from accumulated other
comprehensive loss

Deferred income tax benefit
September 30, 2024

December 31, 2022

Other comprehensive income (loss) before
reclassifications

Amounts reclassified from accumulated other
comprehensive loss

Deferred income tax benefit
March 31, 2023

Other comprehensive (loss) income before
reclassifications

Amounts reclassified from accumulated other
comprehensive loss

Deferred income tax benefit (expense)
June 30, 2023

Other comprehensive (loss) income before
reclassifications

Amounts reclassified from accumulated other
comprehensive loss

Deferred income tax (expense) benefit
September 30, 2023

Total
Foreign Accumulated
Currency Unrealized Loss on Unrealized Other
Translation Unrealized Gain (Loss) Available-for-sale Pension Comprehensive
Adjustments on Hedges Investments Costs Loss
(2145) $ 07 $ (24.8) (4.2) (242.8)
(23.3) 43.4 7.0 0.4 27.5
1.7) (7.2) 2.5 — (6.4)
(1.1) 9.3) (1.1 (0.1) (11.6)
(240.6) $ 276 § (16.4) (3.9) (233.3)
34 21.8 4.2 0.1) 29.3
(1.8) (12.5) 1.0 — (13.3)
(0.6) (2.4) 0.1 — (2.9)
(239.6) $ 345 $ (11.1) (4.0) (220.2)
3.8 (41.0) 6.8 — (30.4)
(1.6) (17.0) (0.8) (19.4)
2.1 15.3 0.1 — 17.5
(2353) $ (82) $ (5.0) (4.0) (252.5)
Total
Foreign Accumulated
Currency Unrealized Loss on Unrealized Other
Translation Unrealized Gain on Available-for-sale Pension Comprehensive
Adjustments Hedges Investments Credits Loss
(218.8) $ 238 $ (65.6) 5.7 (254.9)
49 6.7 9.0 (0.1 20.5
(1.7) (29.8) 4.0 — (27.5)
0.6 5.9 — — 6.5
(215.0) $ 66 $ (52.6) 5.6 (255.4)
(11.3) 335 2.1 0.2 245
(1.8) (25.2) 3.8 — (23.2)
1.6 (3.0) — — (1.4)
(226.5) $ 119 $ (46.7) 5.8 (255.5)
(20.7) 38.6 9.4 — 27.3
(1.7 (14.1) 12 - (14.6)
(1.0) (6.3) — — (7.3)
(249.9) $ 30.1 S (36.1) 5.8 (250.1)
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The following table provides information about amounts reclassified from Accumulated Other Comprehensive Loss (in millions):

Three Months Ended Nine Months Ended
September 30, September 30,
Details about Accumulated Other Affected Line on Consolidated Condensed
Comprehensive Loss Components 2024 2023 2024 2023 Statements of Operations
Foreign currency translation adjustments $ 1.6 $ 1.7 $ 51§ 5.2 Other non-operating income, net
(0.5) (0.5) (1.3) (1.3) Provision for income taxes
$ 1.1 $ 1.2 $ 38 $ 3.9 Net of tax
Gain (Loss) on hedges $ 170 $ 93 $ 319 $ 53.0 Costofsales
— 4.8 4.8 16.1  Other non-operating income, net
17.0 14.1 36.7 69.1 Total before tax
4.2) 2.9 (8.9) (14.8) Provision for income taxes
$ 128 $ 112§ 278 $ 543 Netoftax
Loss on available-for-sale investments $ 08 § 12) $ 27 $ (9.0) Interest income, net
0.2) 0.4 0.7 2.3 Provision for income taxes

$ 06 8§ (08 $§ (20) $ (6.7) Netoftax

15. EARNINGS PER SHARE

Basic earnings per share is computed by dividing net income by the weighted-average common shares outstanding during the period. Diluted earnings per
share is computed based on the weighted-average common shares outstanding plus the effect of dilutive potential common shares outstanding during the period
calculated using the treasury stock method. Dilutive potential common shares include employee equity share options, nonvested shares, and similar equity
instruments granted by the Company. Potential common share equivalents have been excluded where their inclusion would be anti-dilutive.
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The table below presents the computation of basic and diluted earnings per share (in millions, except for per share information):

Three Months Ended Nine Months Ended
September 30, September 30,
2024 2023 2024 2023
Net Income for Earnings Per Share Calculations:
Income from continuing operations, net of tax $ 362.1 $ 3349 $ 1,051.0 $ 886.9
Net loss attributable to noncontrolling interests (1.4) (1.2) (3.6) (2.8)
Income from continuing operations attributable to Edwards
Lifesciences Corporation 363.5 336.1 1,054.6 889.7
Income from discontinued operations 2,707.3 48.8 2,734.4 142.8
Net income attributable to Edwards Lifesciences Corporation $ 3,070.8 ' $ 3849 § 3,789.0 $ 1,032.5
Weighted Average Shares:
Basic weighted-average shares outstanding 597.2 607.0 600.3 607.2
Dilutive effect of stock plans 0.9 2.5 1.9 3.0
Dilutive weighted-average shares outstanding 598.1 609.5 602.2 610.2
Earnings per Share:
Basic:
Continuing operations $ 061 $ 055 $ 176 $ 1.47
Discontinued operations 4.53 0.08 4.55 0.23
Basic earnings per share $ 514§ 0.63 $ 6.31 $ 1.70
Diluted:
Continuing operations $ 0.61 $ 055 $ 1.75  $ 1.46
Discontinued operations 4.52 0.08 4.54 0.23
Diluted earnings per share $ 513§ 0.63 § 629 § 1.69

Stock options, restricted stock units, and market-based restricted stock units to purchase an aggregate of 10.4 million and 6.5 million common shares for the
three months ended September 30, 2024 and 2023, respectively, and 7.8 million and 6.1 million shares for the nine months ended September 30, 2024 and 2023,
respectively, were outstanding, but were not included in the computation of diluted earnings per share for such periods because the effect would have been anti-
dilutive. Additionally, 1.9 million shares that would have been received if the ASR agreement discussed in Note 12 was settled as of September 30, 2024 were not
included in the computation of diluted earnings per share because the effect would have been anti-dilutive.

16. INCOME TAXES

The Company's effective income tax rates attributable to continuing operations were 10.1% and 13.6% for the three months ended September 30, 2024 and
2023, respectively and 9.2% and 11.8% for the nine months ended September 30, 2024 and 2023, respectively. The decrease in the effective rate between the nine
months ended September 30, 2024 and 2023 is primarily due to an increase in tax benefits from foreign earnings taxed at lower rates and favorable global income tax
audit settlements. In addition, the effective rates for the nine months ended September 30, 2024 and 2023 were lower than the federal statutory rate of 21% primarily
due to (1) foreign earnings taxed at lower rates, (2) Federal and California research and development credits, and (3) the tax benefit from employee share-based
compensation. The effective rates include a tax benefit from employee share-based compensation attributable to continuing operations of $0.6 million and $1.8
million for the three months ended September 30, 2024 and 2023, respectively, and $10.1 million and $12.8 million for the nine months ended September 30, 2024
and 2023, respectively.

The Internal Revenue Service ("IRS") and other taxing authorities are in different stages of examining various years of the Company's tax filings. During these
audits, the Company may receive proposed audit adjustments that could be material. An adverse outcome in these audits could have a material effect on the
Company's results of operations and financial condition. The Company strives to resolve open matters with each taxing authority at the examination level and could
reach agreement with a tax authority at any time. While the Company has accrued for matters it believes are more likely than not to require settlement, the final
outcome with a tax authority may result in a tax liability that is materially different from that reflected in the consolidated financial statements. Furthermore, the
Company may later decide to challenge any assessments, if made, and may exercise its right to appeal. The uncertain tax positions are reviewed quarterly and
adjusted as events occur that affect
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potential liabilities for additional taxes, such as lapsing of applicable statutes of limitations, proposed assessments by tax authorities, negotiations between tax
authorities, identification of new issues, and issuance of new legislation, regulations, or case law.

As of September 30, 2024 and December 31, 2023, the gross liability recorded for income taxes associated with uncertain tax positions was $656.5 million and
$583.9 million, respectively. The Company estimates that these liabilities would be reduced by $326.1 million and $250.7 million, respectively, from offsetting tax
benefits associated with the correlative effects of potential transfer pricing adjustments, state income taxes, and timing adjustments. The net amounts of $330.4
million and $333.2 million, respectively, if not required, would favorably affect the Company's effective tax rate. Management believes that adequate amounts of tax
and related penalty and interest have been provided for any adjustments that may result from these uncertain tax positions.

The Company executed an Advance Pricing Agreement (“APA”) in 2018 between the United States and Switzerland governments for tax years 2009 through
2020 covering various, but not all, transfer pricing matters. The unagreed transfer pricing matters, namely Surgical Structural Heart and Transcatheter Aortic Valve
Replacement (collectively "Surgical/ TAVR") intercompany royalty transactions, then reverted to IRS examination for further consideration as part of the respective
years' regular tax audits. In addition, the Company executed other bilateral APAs as follows: during 2017, an APA between the United States and Japan covering tax
years 2015 through 2019; and during 2018, APAs between Singapore and Japan and between Switzerland and Japan covering tax years 2015 through 2019. The
Company has filed to renew all three of the APAs with Japan for the years 2020 and forward. An APA between Switzerland and Japan covering tax years 2020
through 2024 was executed in 2021. An APA between the United States and Japan covering tax years 2020 through 2024 was executed in 2023. The APA renewal
between Singapore and Japan covering tax years 2020 through 2026 is pending.

The audits of the Company’s United States federal income tax returns through 2014 have been closed. The IRS audit field work for the 2015 through 2017 tax
years was completed during the second quarter of 2021, except for transfer pricing and related matters. The IRS is currently examining the 2018 through 2020 tax
years. The audits of the Company's material state, local, and foreign income tax matters have been concluded for years through 2015.

During 2021, the Company received a Notice of Proposed Adjustment (“NOPA”) from the IRS for the 2015 through 2017 tax years relating to transfer pricing
involving Surgical/ TAVR intercompany royalty transactions between the Company's United States and Switzerland subsidiaries. The NOPA proposed a substantial
increase to the Company's United States taxable income, which could result in additional tax expense for the 2015 through 2017 period of approximately $250
million and reflects a departure from a transfer pricing method the Company had previously agreed upon with the IRS. The Company disagreed with the NOPA and
pursued an administrative appeal with the IRS Independent Office of Appeals ("Appeals"). The Appeals process culminated in the third quarter of 2023 when the
Company and Appeals concluded that a satisfactory resolution of the matter at the administrative level was not possible.

During the fourth quarter of 2023, Appeals issued a notice of deficiency ("NOD") increasing the Company's 2015 through 2017 United States federal income
tax in amounts resulting from the income adjustments previously reflected in the NOPA. The additional tax sought in excess of the Company's filing position is
$269.3 million before consideration of interest and a repatriation tax offset.

The Company plans to vigorously contest the additional tax claimed by the IRS through the judicial process. Final resolution of this matter is not likely within
the next 12 months. The Company believes the amounts previously accrued related to this uncertain tax position are appropriate for a number of reasons, including
the interpretation and application of relevant tax law and accounting standards to the Company's facts and, accordingly, has not accrued any additional amount based
on the NOD and other proceedings to date. Nonetheless, the outcome of the judicial process cannot be predicted with certainty, and it is possible that the outcome of
that process could have a material impact on the Company's consolidated financial statements. As noted below, similar material tax disputes may arise for the 2018
through 2024 tax years. While no payment of any amount related to the NOPA or NOD has yet been required, the Company made a partial deposit with the IRS of
$75 million in November 2022 to prevent the further accrual of interest on that portion of any additional tax the Company may ultimately be found to owe. In March
2024, the Company made an additional deposit with the IRS of $305 million to further mitigate interest on potential tax liabilities and interest thereon while the
Company prepares to contest through the judicial process the IRS's entitlement to any of the additional tax claimed by the IRS.

Surgical/TAVR intercompany royalty transactions covering tax years 2018 through 2024 remain subject to IRS examination, and those transactions and related

tax positions remain uncertain as of September 30, 2024. The Company has considered this information, as well as information regarding the NOD and other
proceedings described above in its evaluation
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of its uncertain tax positions. The impact of these unresolved transfer pricing matters, net of any correlative tax adjustments, may be significant to the Company’s
consolidated financial statements. Based on the information currently available and numerous possible outcomes, the Company cannot reasonably estimate what, if
any, changes in its existing uncertain tax positions may occur in the next 12 months and, therefore, has continued to record the uncertain tax positions as a long-term
liability.

During the first quarter of 2024, the Company received a notice of assessment from the Israel Tax Authority (“ITA”) wherein the ITA claimed that the
Company owes approximately $110 million of tax excluding interest and penalties in connection with a claimed 2017 transfer of intellectual property. The Company
maintains that it did not transfer intellectual property outside of Israel and intends to vigorously defend that position through administrative proceedings including a
formal appeal of the assessment that was filed during the third quarter of 2024. If necessary, the Company will defend that position through judicial proceedings.
There can be no assurance that this matter will be resolved in the Company's favor and an adverse outcome could have a material effect on the Company's
consolidated financial statements.

17. SEGMENT INFORMATION

Edwards Lifesciences conducts operations worldwide and is managed in the following geographical regions: United States, Europe, Japan, and Rest of World.
All regions sell products that are used to treat advanced cardiovascular disease.

The Company's geographic segments are reported based on the financial information provided to the Chief Operating Decision Maker (the Chief Executive
Officer). The Company evaluates the performance of its geographic segments based on net sales and operating income. Segment net sales and segment operating
income are based on internally derived foreign exchange rates and do not include inter-segment profits. Because of the interdependence of the reportable segments,
the operating profit as presented may not be representative of the geographical distribution that would occur if the segments were not interdependent. Net sales by
geographic area are based on the location of the customer. There were no customers that represented 10% or more of the Company's total net sales.

Certain items are maintained at the corporate level and are not allocated to the segments. The non-allocated items include corporate research and development
expenses, manufacturing variances, corporate headquarters costs, net interest income, global marketing expenses, special gains and charges, stock-based
compensation, foreign currency hedging activities, certain litigation costs, changes in the fair value of contingent consideration liabilities, and most of the Company's
amortization expense. Although most of the Company's depreciation expense is included in segment operating income, due to the Company's methodology for cost
build-up, it is impractical to determine the amount of depreciation expense included in each segment and, therefore, a portion is maintained at the corporate level.
The Company neither discretely allocates assets to its operating segments, nor evaluates the operating segments using discrete asset information.

The table below presents information about Edwards Lifesciences' reportable segments (in millions):

Three Months Ended Nine Months Ended
September 30, September 30,
2024 2023 2024 2023

Segment Net Sales
United States $ 804.6 $ 7359 § 2,393.1 § 2,203.6
Europe 315.1 282.7 968.4 878.0
Japan 85.8 84.9 265.6 251.5
Rest of World 153.2 136.1 440.9 399.0

Total segment net sales $ 1,358.7 % 1,239.6 $ 40680 $ 3,732.1
Segment Operating Income
United States $ 5512 §$ 4984 $ 1,619.2 § 1,510.2
Europe 177.3 156.1 540.3 489.2
Japan 54.4 53.7 159.8 158.5
Rest of World 67.2 59.5 184.7 170.6

Total segment operating income $ 850.1 § 767.7 $ 2,504.0 § 2,328.5
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The table below presents reconciliations of segment net sales to consolidated net sales and segment operating income to consolidated pre-tax income (in
millions):

Three Months Ended Nine Months Ended
September 30, September 30,
2024 2023 2024 2023

Net Sales Reconciliation
Segment net sales $ 1,358.7 §$ 1,239.6 $ 4,068.0 $ 3,732.1
Foreign currency 4.3) 3.8 (14.3) 11.5
Consolidated net sales $ 1,3544 $ 1,2434 $ 4,0537 $ 3,7436
Pre-tax Income Reconciliation
Segment operating income $ 850.1 $ 7677 $ 2,504.0 $ 2,328.5
Unallocated amounts:

Corporate items (468.7) (410.1) (1,396.5) (1,259.4)

Restructuring expenses (Note 4) (32.9) — (32.9) —

Intellectual property agreement and certain litigation expenses (10.8) (2.2) (27.8) (193.6)

Change in fair value of contingent consideration liabilities — — — 26.2

Foreign currency 12.9 10.5 19.3 60.4
Consolidated operating income 350.6 365.9 1,066.1 962.1

Non-operating income 522 21.7 91.9 43.1
Consolidated pre-tax income $ 402.8 $ 387.6 $ 1,1580 $ 1,005.2
Enterprise-wide Information
(in millions)

The following enterprise-wide information is based on actual foreign exchange rates used in the Company's consolidated condensed financial statements.
Three Months Ended Nine Months Ended
September 30, September 30,
2024 2023 2024 2023
Net Sales by Geographic Region
United States $ 8046 $ 7359 § 2,393.1  $ 2,203.6
Europe 319.8 286.5 978.0 877.7
Japan 81.4 85.8 253.9 266.4
Rest of World 148.6 135.2 428.7 395.9
$ 1,3544  § 1,2434 § 4,053.7 $ 3,743.6
Net Sales by Major Product Group
Transcatheter Aortic Valve Replacement $ 1,0233 $ 9609 $ 3,069.8 $ 2,900.4
Transcatheter Mitral and Tricuspid Therapies 91.1 524 247.0 141.6
Surgical Structural Heart 240.0 230.1 736.9 701.6
$ 1,3544 § 1,243.4 § 4,053.7 $ 3,743.6

18. SUBSEQUENT EVENTS

In October 2024, the Company acquired all the remaining outstanding shares of Innovalve Bio Medical Limited ("Innovalve") for an aggregate cash purchase
price of $300.0 million, subject to certain adjustments, plus an additional $25.0 million upon achievement of a certain regulatory milestone. Innovalve is a developer
of a transcatheter mitral valve replacement system.

Prior to the acquisition date, the Company had previously paid $30.0 million for an option to acquire Innovalve, which the Company exercised in July 2024,
and had an existing preferred stock investment in Innovalve of $3.5 million, which represented approximately a 4% interest in Innovalve (collectively, the
"previously held interest"). The acquisition of the remaining equity interest in Innovalve is expected to be accounted for as a step acquisition in accordance with
Accounting Standards Codification Topic 805, "Business Combinations."
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Item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations

Overview

The following discussion and analysis contains forward-looking statements within the meaning of the federal securities laws, and should be read in conjunction
with the disclosures we make concerning risks and other factors that may affect our business and operating results. See “Note Regarding Forward-Looking
Statements” preceding Part I, Item 1 in this Quarterly Report on Form 10-Q.

We are the global leader in patient-focused medical innovations for structural heart disease. Driven by a passion to help patients, we partner with the world's
leading clinicians and researchers and invest in research and development to transform care for those impacted by structural heart disease. We conduct operations
worldwide and are managed in the following geographical regions: United States, Europe, Japan, and Rest of World. Our products are categorized into the following
groups: Transcatheter Aortic Valve Replacement ("TAVR"), Transcatheter Mitral and Tricuspid Therapies ("TMTT"), and Surgical Structural Heart ("Surgical").

On June 3, 2024, we entered into a definitive agreement to sell our Critical Care product group ("Critical Care") to Becton, Dickinson and Company in an all
cash-transaction for $4.2 billion, subject to certain customary adjustments as set forth in the agreement. We completed the sale of Critical Care on September 3,
2024. We believe that the sale will enable us to pursue expanded opportunities for TAVR, TMTT, and Surgical patients, as well as new investments in interventional
heart failure technologies. In addition, as a next step in our disposal plan to exit businesses that are not focused on implantable medical innovations for structural
heart disease, we have committed to a plan to sell a non-core product group, with the sale expected to occur within the next 12 months. We analyzed the quantitative
and qualitative factors relevant to the divestiture of Critical Care and the aforementioned non-core product group (collectively, the "discontinued product groups"),
including its significance to our overall net income and total assets, and determined that, when considered together, the conditions for discontinued operations
presentation with respect to the discontinued product groups had been met. As such, the historical financial condition and results of the discontinued product groups
have been reflected as discontinued operations in our consolidated condensed financial statements, including a $3.3 billion pre-tax gain on the sale of Critical Care.
Prior period amounts have been adjusted to reflect the discontinued operations presentation. Our discussion and analysis of our results of operations is reflective of
our continuing operations. See Note 5 to the Consolidated Condensed Financial Statements for further information.

Financial Highlights
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Our net sales for the first nine months of 2024 were $4.1 billion, representing an increase of $310.1 million compared to the first nine months of 2023, driven
primarily by sales of our TAVR and TMTT products.

Our gross profit increased in the nine months ended September 30, 2024, driven by our sales growth. Gross profit as a percentage of sales decreased primarily
due to foreign currency rate fluctuations. The increase in our diluted earnings per share
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in the nine months ended September 30, 2024 was driven by a one-time after-tax charge of $138.7 million in the nine months ended September 30, 2023 related to an
intellectual property agreement.

The medical technology industry is highly competitive and continues to evolve. Our success is measured both by the development of innovative products and
the value we bring to our stakeholders. We are committed to developing new technologies and innovations, and we are committed to defending our intellectual
property in support of those developments. Our vision for growth is to treat patients with both valvular and non-valvular structural heart disease, such as heart
failure, which is a natural progression of the disease for many patients suffering from aortic stenosis and mitral and tricuspid regurgitation.

We are dedicated to generating robust clinical, economic, and quality-of-life evidence increasingly expected by patients, clinicians, and payors in the current
healthcare environment, with the goal of encouraging the adoption of innovative new medical therapies that demonstrate superior outcomes.

New Accounting Standards
Information on new accounting standards is included in Note 1 to the Consolidated Condensed Financial Statements.

Results of Operations

Net Sales by Region
(dollars in millions)
Three Months Ended Nine Months Ended
September 30, Percent September 30,
2024 2023 Change Change 2024 2023 Change Percent Change
United States $ 804.6 $ 7359 § 68.7 93% § 23931 $§ 22036 § 1895 8.6 %
Europe 319.8 286.5 333 11.6 % 978.0 877.7 100.3 11.4 %
Japan 81.4 85.8 (4.4) (5.1)% 253.9 266.4 (12.5) 47)%
Rest of World 148.6 1352 13.4 10.1 % 428.7 395.9 32.8 8.3 %
Outside of the United States 549.8 507.5 42.3 8.4 % 1,660.6 1,540.0 120.6 7.8 %
Total net sales $ 13544 $§ 11,2434 $§ 1110 89% $ 40537 $ 37436 $ 3101 8.3 %

Net sales outside of the United States include the impact of foreign currency exchange rate fluctuations. The impact of foreign currency exchange rate
fluctuations on net sales is not necessarily indicative of the impact on net income due to the corresponding effect of foreign currency exchange rate fluctuations on
international manufacturing and operating costs, and our hedging activities.

Net Sales by Product Group
(dollars in millions)

Three Months Ended Nine Months Ended
September 30, Percent September 30, Percent
2024 2023 Change Change 2024 2023 Change Change
Transcatheter Aortic Valve Replacement $ 1,0233 $ 9609 $ 62.4 65% $ 3,068 $ 29004 $ 1694 5.8%
Transcatheter Mitral and Tricuspid Therapies 91.1 524 38.7 73.4 % 247.0 141.6 105.4 74.4 %
Surgical Structural Heart 240.0 230.1 9.9 43 % 736.9 701.6 35.3 5.0 %
Total net sales $ 1,3544 § 12434 $ 111.0 899% $ 40537 $ 37436 $ 310.1 8.3 %
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Transcatheter Aortic Valve Replacement Sales

For the three and nine months ended September 30, 2024 and 2023:
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Net sales of TAVR products increased for the three and nine months ended September 30, 2024 driven by:

» higher sales of the Edwards SAPIEN platform in 2024, primarily the Edwards SAPIEN 3 Ultra RESILIA valve in the United States and Japan, and the
Edwards SAPIEN 3 Ultra valve in Europe;

partially offset by:

« foreign currency exchange rate fluctuations, which decreased net sales outside of the United States by $5.9 million and $18.4 million for the three and
nine months ended September 30, 2024, respectively, primarily due to the weakening of the Japanese yen against the United States dollar.

While our global competitive position and pricing remained stable during the first nine months of 2024, we experienced some regional sales pressure and a
reduction in procedures with certain hospital centers in the United States related to a variety of factors including, but not limited to, resources and priorities.

In January 2024, we completed patient treatment in our PROGRESS pivotal trial, studying the treatment of moderate aortic stenosis patients, and we received

CE Mark approval for the Edwards SAPIEN 3 Ultra RESILIA valve in Europe. In September 2024, we received CE mark for the Edwards SAPIEN 3 transcatheter
pulmonary valve system with A4lterra adaptive prestent for use in the management of patients with severe pulmonary regurgitation.
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Transcatheter Mitral and Tricuspid Therapies Sales

For the three and nine months ended September 30, 2024 and 2023:
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Net sales of TMTT products increased for the three and nine months ended September 30, 2024 primarily due to higher sales of our PASCAL transcatheter
edge-to-edge repair ("TEER") system and our continued launch of the EVOQUE tricuspid valve replacement system in the United States and Europe.
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Surgical Structural Heart Sales

For the three and nine months ended September 30, 2024 and 2023:
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Net sales of Surgical products increased for the three and nine months ended September 30, 2024 primarily due to higher sales of the INSPIRIS RESILIA aortic
valve in the United States and Europe, the KONECT RESILIA tissue valved conduit in the United States, and the MITRIS RESILIA valve in the United States and
Europe.

‘We have completed enrollment in the United States and Canada of patients in our MOMENTIS clinical study to demonstrate the durability of RESILIA tissue in
the mitral position.
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Gross Profit

For the three and nine months ended September 30, 2024 and 2023:
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Gross profit as a percentage of net sales increased for the three months ended September 30, 2024 driven by a 0.3 percentage point impact from foreign
currency rate fluctuations, including the settlement of foreign currency hedging contracts, and timing of variable expenses. Gross profit as a percentage of net sales
decreased for the nine months ended September 30, 2024 driven by a 0.8 percentage point impact from foreign currency rate fluctuations, including the settlement of

foreign currency hedging contracts.

Selling, General, and Administrative ("SG&A'") Expenses

For the three and nine months ended September 30, 2024 and 2023:
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SG&A expenses increased for the three and nine months ended September 30, 2024 primarily due to higher field-based personnel-related costs in support of
our growth strategy initiatives, primarily in the United States and Europe, and costs associated with our recent business combinations. Foreign currency exchange
rate fluctuations decreased expenses by $2.9 million and $8.6 million for the three and nine months ended September 30, 2024, respectively, primarily due to the
strengthening of United States dollar against the Japanese yen.
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Research and Development ("R&D") Expenses

For the three and nine months ended September 30, 2024 and 2023:
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R&D expenses increased for the three and nine months ended September 30, 2024 primarily due to continued investments in our aortic transcatheter valve
innovations, including increased clinical trial activity.

Intellectual Property Agreement and Certain Litigation Expenses

We incurred certain litigation expenses related to intellectual property litigation and tax litigation of $10.8 million and $2.2 million during the three months
ended September 30, 2024 and 2023, respectively, and $27.8 million and $17.6 million during the nine months ended September 30, 2024 and 2023, respectively.
Also, on April 12, 2023, we entered into an Intellectual Property Agreement (the "Intellectual Property Agreement") with Medtronic, Inc. ("Medtronic") and recorded
a $37.0 million charge in March 2023 and a $139.0 million charge in April 2023. For more information, see Note 3 to the Consolidated Condensed Financial
Statements.

Change in Fair Value of Contingent Consideration Liabilities

The change in fair value of contingent consideration liabilities resulted in a gain of $26.2 million during the nine months ended September 30, 2023. The gain
in 2023 was primarily due to changes in projected probabilities of milestone achievement. For further information, see Note 9 to the Consolidated Condensed
Financial Statements.

Provision for Income Taxes

The provision for income taxes consists of provisions for federal, state, and foreign income taxes. We operate in an international environment with significant
operations in various locations outside the United States which have statutory tax rates typically lower than the United States tax rate. Accordingly, the consolidated
income tax rate is a composite rate reflecting the earnings in the various locations and the applicable rates.

Our effective income tax rate attributable to continuing operations was 10.1% and 13.6% for the three months ended September 30, 2024 and 2023,
respectively, and 9.2% and 11.8% for the nine months ended September 30, 2024 and 2023, respectively. The decrease in the effective rate between the nine months
ended September 30, 2024 and 2023 was primarily due to an increase in tax benefits from foreign earnings taxed at lower rates and favorable global income tax audit
settlements. In addition, the effective rates for the nine months ended September 30, 2024 and 2023 were lower than the federal statutory rate of 21% primarily due
to (1) foreign earnings taxed at lower rates, (2) Federal and California research and development credits, and (3) the tax benefit from employee share-based
compensation.

The Internal Revenue Service ("IRS") and other taxing authorities are in different stages of examining various years of our tax filings. During these audits, we
may receive proposed audit adjustments that could be material. An adverse outcome in these audits could have a material effect on our results of operations and
financial condition. We strive to resolve open matters with each tax authority at the examination level and could reach agreement with a taxing authority at any time.
While we have accrued for matters we believe are more likely than not to require settlement, the eventual outcome with a tax authority may
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result in a tax liability that is materially different from that reflected in the consolidated financial statements. Furthermore, we may later decide to challenge any
assessments, if made, and may exercise our right to appeal. The uncertain tax positions are reviewed quarterly and adjusted as events occur that affect potential
liabilities for additional taxes, such as lapsing of applicable statutes of limitations, proposed assessments by tax authorities, negotiations between tax authorities,
identification of new issues, and issuance of new legislation, regulations, or case law. We believe that adequate amounts of tax and related penalty and interest have
been provided for any adjustments that may result from these uncertain tax positions.

We executed an Advance Pricing Agreement ("APA") in 2018 between the United States and Switzerland governments for tax years 2009 through 2020
covering various, but not all, transfer pricing matters. The unagreed transfer pricing matters, namely Surgical Structural Heart and Transcatheter Aortic Valve
Replacement (collectively "Surgical/TAVR") intercompany royalty transactions, then reverted to IRS Examination for further consideration as part of the respective
years' regular tax audits. In addition, we executed other bilateral APAs as follows: during 2017, an APA between the United States and Japan covering tax years 2015
through 2019; and during 2018, APAs between Singapore and Japan and between Switzerland and Japan covering tax years 2015 through 2019. We have filed to
renew all three of the APAs with Japan for the years 2020 and forward. An APA between Switzerland and Japan covering tax years 2020 through 2024 was executed
in 2021. An APA between the United States and Japan covering tax years 2020 through 2024 was executed in 2023. The APA renewal between Singapore and Japan
covering tax years 2020 through 2026 is pending.

The audits of our United States federal income tax returns through 2014 have been closed. The IRS audit field work for the 2015 through 2017 tax years was
completed during the second quarter of 2021, except for certain transfer pricing and related matters. The IRS is currently examining the 2018 through 2020 tax years.
The audits of our material state, local, and foreign income tax matters have been concluded for years through 2015.

During 2021, we received a Notice of Proposed Adjustment (“NOPA”) from the IRS for the 2015 through 2017 tax years relating to transfer pricing involving
Surgical/TAVR intercompany royalty transactions between our United States and Switzerland subsidiaries. The NOPA proposed a substantial increase to our United
States taxable income, which could result in additional tax expense for the 2015 through 2017 period of approximately $250 million and represented a departure
from a transfer pricing method we had previously agreed upon with the IRS. We have disagreed with the NOPA and pursued an administrative appeal with the IRS
Independent Office of Appeals ("Appeals"). The Appeals process culminated in the third quarter of 2023 when we and Appeals concluded that a satisfactory
resolution of the matter at the administrative level was not possible.

During the fourth quarter of 2023, Appeals issued a notice of deficiency ("NOD") increasing our 2015 through 2017 United States federal income tax in
amounts resulting from the income adjustments previously reflected in the NOPA. The additional tax sought in excess of our filing position is $269.3 million before
consideration of interest and a repatriation tax
offset.

We plan to vigorously contest the additional tax claimed by the IRS through the judicial process. Final resolution of this matter is not likely within the next 12
months. We believe the amounts previously accrued related to this uncertain tax position are appropriate for a number of reasons, including the interpretation and
application of relevant tax law and accounting standards to our facts and, accordingly, have not accrued any additional amount based on the NOD and other
proceedings to date. Nonetheless, the outcome of the judicial process cannot be predicted with certainty, and it is possible that the outcome of that process could have
a material impact on our consolidated financial statements. As noted below, similar material tax disputes may arise for the 2018 through 2024 tax years. While no
payment of any amount related to the NOPA or NOD has yet been required, we made a partial deposit with the IRS of $75 million in November 2022 to prevent the
further accrual of interest on that portion of any additional tax we may ultimately be found to owe. In March 2024, we made an additional deposit with the IRS of
$305 million to further mitigate interest on potential tax liabilities and interest thereon while we prepare to contest through the judicial process the IRS's entitlement
to any of the additional tax claimed by the IRS.

Surgical/TAVR intercompany royalty transactions covering tax years 2018 through 2024 remain subject to IRS examination, and those transactions and related
tax positions remain uncertain as of September 30, 2024. We have considered this information, as well as information regarding the NOD and other proceedings
described above, in our evaluation of our uncertain tax positions. The impact of these unresolved transfer pricing matters, net of any correlative tax adjustments, may
be significant to our consolidated financial statements. Based on the information currently available and numerous possible outcomes, we cannot reasonably estimate
what, if any, changes in our existing uncertain tax positions may occur in the next 12 months and, therefore, have continued to record the uncertain tax positions as a
long-term liability.
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During the first quarter of 2024, we received a notice of assessment from the Israel Tax Authority (“ITA”) wherein the ITA claimed that we owe approximately
$110 million of tax excluding interest and penalties in connection with a claimed 2017 transfer of intellectual property. We maintain that we did not transfer
intellectual property outside of Israel and intend to vigorously defend that position through administrative proceedings including a formal appeal of the assessment
that was filed during the third quarter of 2024. If necessary, we will defend that position through judicial proceedings. There can be no assurance that this matter will
be resolved in our favor and an adverse outcome could have a material effect on our consolidated financial statements.

Additionally, many countries are implementing some or all the Organization for Economic Co-operation and Development's Base Erosion and Profit Shifting
Pillar Two rules ("Pillar Two") that impose a global minimum tax of 15%. Under Pillar Two, a company is required to determine a combined effective tax rate for all
entities located in a jurisdiction. If the jurisdictional effective tax rate is less than 15%, a top-up tax will be due to bring the jurisdictional effective tax rate up to
15%. We are continuing to monitor the implementation of Pillar Two by individual countries and the potential effects of Pillar Two on our effective tax rate. We do
not expect Pillar Two to have a material impact on our consolidated financial statements in 2024. The provisions effective in 2025 may have a material impact on our
consolidated financial statements in 2025 and future years, depending on future legislation, regulatory guidance, and business events.

Liquidity and Capital Resources

Our sources of cash liquidity include cash and cash equivalents, short-term investments, cash from operations, and amounts available under credit facilities. We
believe that these sources are sufficient to fund the current and long-term requirements of working capital, capital expenditures, and other financial commitments.
However, we periodically consider various financing alternatives and may, from time to time, seek to take advantage of favorable interest rate environments or other
market conditions.

As of September 30, 2024, cash and cash equivalents and short-term investments held in the United States and outside of the United States were $4.1 billion
and $333.9 million, respectively.

We have a Five-year Credit Agreement (the "Credit Agreement") which provides for a $750.0 million multi-currency unsecured revolving credit facility and
matures on July 15, 2027. We may increase the amount available under the Credit Agreement by up to an additional $250.0 million in the aggregate and extend the
maturity date for an additional year, subject to agreement of the lenders. As of September 30, 2024, no amounts were outstanding under the Credit Agreement.

In June 2018, we issued $600.0 million of 4.3% fixed-rate unsecured senior notes (the "2018 Notes") due June 15, 2028. We may redeem the 2018 Notes, in
whole or in part, at any time and from time to time at specified redemption prices. As of September 30, 2024, we have not elected to redeem any of the 2018 Notes.
As of September 30, 2024, the carrying value of the 2018 Notes was $597.5 million.

From time to time, we repurchase shares of our common stock under share repurchase programs authorized by the Board of Directors. We consider several
factors in determining when to execute share repurchases, including, among other things, expected dilution from stock plans, cash capacity, and the market price of
our common stock. During the nine months ended September 30, 2024, under the Board authorized repurchase program, we repurchased a total of 15.0 million
shares at an aggregate cost of $1.2 billion, including pursuant to a $500 million accelerated share repurchase agreement (see Note 12 to the Consolidated Condensed
Financial Statements). As of September 30, 2024, we had remaining authority to purchase $1.4 billion of our common stock under the share repurchase program.

In July 2024, we entered into agreements and plans of mergers to acquire multiple medical device companies for a total aggregate cash purchase price of $1.5
billion, subject to certain adjustments. Two of these transactions closed in the third quarter of 2024, and upon closing we paid $763.6 million, and a third closed in
October 2024. These agreements include up to an additional $670.0 million of potential payments upon achievement of certain regulatory, performance, and sales
milestones. For more information, see Notes 8 and 18 to the Consolidated Condensed Financial Statements.

In June 2024, we entered into a definitive agreement to sell our Critical Care product group ("Critical Care") to Becton, Dickinson and Company in an all cash-
transaction for $4.2 billion, subject to certain customary adjustments as set forth in the agreement. We completed the sale of Critical Care in early September 2024.

On April 12,2023, we entered into the Intellectual Property Agreement with Medtronic pursuant to which the parties agreed to a 15-year global covenant not to

sue ("CNS") for infringement of certain patents in the structural heart space owned or controlled by each other. In consideration for the global CNS, we paid
Medtronic a one-time, lump sum payment of
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$300.0 million and are paying annual royalties that are tied to net sales of certain Edwards products. For more information, see Note 3 to the Consolidated
Condensed Financial Statements.

We have purchased options to acquire and have agreed to provide promissory notes to various entities. These arrangements could result in additional cash
outlays in the future should we decide to exercise the options or should the entities
draw on the promissory notes.

At September 30, 2024, there had been no material changes in our cash requirements from known contractual and other obligations, including commitments for
capital expenditures, as disclosed in Item 7, Management's Discussion and Analysis of Financial Condition and Results of Operations, of our Annual Report on

Form 10-K for the year ended December 31, 2023.

Consolidated Cash Flows - For the nine months ended September 30, 2024 and 2023:
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Net cash flows provided by operating activities of $669.8 million for the nine months ended September 30, 2024 decreased $89.4 million over the same
period last year primarily due to tax payments of $633.8 million for the nine months ended September 30, 2024, which included a $305.1 million tax deposit we
made to mitigate interest on potential tax liabilities we are contesting through the judicial process (see Note 16 to the Consolidated Condensed Financial
Statements). The nine months ended September 30, 2023 included $219.1 million of tax payments and a $300.0 million payment under an intellectual property
agreement.

Net cash provided by investing activities of $2.9 billion for the nine months ended September 30, 2024 consisted primarily of the sale of our Critical Care
product group for proceeds of 3.9 billion, partially offset by capital expenditures of $202.6 million and net purchases of investments of $2.3 million

Net cash provided by investing activities of $159.7 million for the nine months ended September 30, 2023 consisted primarily of net proceeds from
investments of $541.1 million, partially offset by a payment of $141.2 million to acquire a majority interest in another company and capital expenditures of $164.7

million.

Net cash used in financing activities of $1.0 billion for the nine months ended September 30, 2024 consisted primarily of purchases of treasury stock of 1.2
billion, partially offset by proceeds from stock plans of $150.9 million.

Net cash used in financing activities of $297.8 million for the nine months ended September 30, 2023 consisted primarily of purchases of treasury stock of

$431.2 million, partially offset by proceeds from stock plans of $136.7 million.

Critical Accounting Policies and Estimates

The consolidated condensed financial statements have been prepared in accordance with accounting principles generally accepted in the United States which
require us to make estimates and assumptions that affect the reported amounts of assets and liabilities at the date of the consolidated condensed financial statements
and sales and expenses during the periods reported. Actual results could differ from those estimates. Information with respect to our critical accounting policies and
estimates which we believe could have the most significant effect on our reported results and require subjective or complex judgments by management is contained
on pages 38-40 in Item 7, Management's Discussion and Analysis of Financial Condition and Results of Operations, of our Annual Report on Form 10-K for the

year ended December 31, 2023. There have been no significant changes from the information discussed therein.
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Item 3. Quantitative and Qualitative Disclosures About Market Risk
Interest Rate Risk, Foreign Currency Risk, Credit Risk, and Concentrations of Risk

For a complete discussion of our exposure to interest rate risk, foreign currency risk, credit risk, and concentrations of risk, refer to Item 7A Quantitative and
Qualitative Disclosures About Market Risk in our Annual Report on Form 10-K for the year ended December 31, 2023. There have been no material changes from
the information discussed therein.

Investment Risk

We are exposed to investment risks related to changes in the underlying financial condition and credit capacity of certain of our investments. As of
September 30, 2024, we had $944.7 million of investments in debt securities, of which $175.0 million were long-term. In addition, we had $144.6 million of
investments in equity instruments of public and private companies. Should these companies experience a decline in financial performance, financial condition or
credit capacity, or fail to meet certain development milestones, a decline in the investments' value may occur, resulting in unrealized or realized losses. See Note 6 to
the Consolidated Condensed Financial Statements for additional information.

Item 4. Controls and Procedures

Evaluation of Disclosure Controls and Procedures. Our management, including the Chief Executive Officer and the Chief Financial Officer, performed an
evaluation of the effectiveness of the design and operation of our disclosure controls and procedures (as defined in Rules 13a-15(e) and 15d-15(e) under the
Securities Exchange Act of 1934, as amended) as of September 30, 2024. Based on their evaluation, the Chief Executive Officer and Chief Financial Officer have
concluded as of September 30, 2024 that our disclosure controls and procedures are designed at a reasonable assurance level and effective in providing reasonable
assurance that the information we are required to disclose in the reports we file or submit under the Securities Exchange Act of 1934, as amended, is recorded,
processed, summarized, and reported within the time periods specified in the Securities and Exchange Commission's rules and forms, and that such information is
accumulated and communicated to our management, including the Chief Executive Officer and Chief Financial Officer, as appropriate, to allow timely decisions
regarding required disclosure.

Changes in Internal Control Over Financial Reporting. There have been no changes in our internal control over financial reporting during the quarter ended
September 30, 2024 that have materially affected, or are reasonably likely to materially affect, our internal control over financial reporting.
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Item 1. Legal Proceedings

Part I1. Other Information

Please see Part I, Item 1, Note 11 of the “Consolidated Condensed Financial Statements” of this Quarterly Report on Form 10-Q for a description of our legal

proceedings, which is incorporated by reference herein.

Item 1A. Risk Factors

A description of the risk factors associated with our business is contained in the “Risk Factors” section of our Annual Report on Form 10-K for our fiscal year
ended December 31, 2023 and of our Quarterly Report on Form 10-Q for our quarter ended June 30, 2024. There have been no material changes to our Risk Factors

as previously reported.

Item 2. Unregistered Sales of Equity Securities and Use of Proceeds

Issuer Purchases of Equity Securities

Approximate
Dollar Value of
Shares that

Total Number of May Yet Be
Pl?ll‘l:l:':sse d Purchased
Total Number Average . Under the Plans

of Shares Price Paid azzlﬂlasnix?:el:iul?ll;illz or Programs
Period Purchased per Share or Programs (in millions) (a) (b)
July 1, 2024 through July 31, 2024 444,999 62.91 444,999 870.5
August 1, 2024 through August 31, 2024 6,741,892 66.81 6,741,892 1,919.9
September 1, 2024 through September 30, 2024 6,108,421 68.99 6,108,421 1,398.5
Total 13,295,312 67.68 13,295,312

(a) In December 2023, the Board of Directors approved a stock repurchase program providing for up to $1.0 billion of repurchases of our common stock. In August
2024, the Board of Directors approved an additional $1.5 billion of repurchases under this program. Repurchases under the program may be made on the open
market, including pursuant to a Rule 10b5-1 plan, and in privately negotiated transactions. The repurchase program does not have an expiration date.

(b) In August 2024, we entered into a $500.0 million accelerated share repurchase ("ASR") agreement and received, on September 5, 2024, an initial delivery of
5.8 million shares of our common stock, representing approximately 80 percent of the total contract value. At the conclusion of the ASR agreement, we may
receive additional shares or may be required to pay additional cash or shares (at our election). The final settlement is based on the volume-weighted average
price over the term of the agreement, less a discount. The ASR has a scheduled termination date of December 27, 2024. Shares purchased pursuant to the ASR
agreement are presented in the table above in the periods in which they were received.

Item 5. Other Information

Rule 10b5-1 Trading Plans

During the third quarter of 2024, following is a list of activity by any executive officer or director with respect to a 10b5-1 trading plan intended to satisfy the
affirmative defense of Rule 10b5-1(c) under the Exchange Act (each, a "Plan"):

On August 19, 2024, Scott B. Ullem, Corporate Vice President, Chief Financial Officer, entered into a Plan providing for the potential sale of 56,250 shares of
the Company’s stock commencing December 9, 2024. Mr. Ullem's Plan terminates on the earlier of May 9, 2025 or the date all shares are sold.

In addition, on September 23, 2024, Bernard J. Zovighian, Chief Executive Officer and Director, terminated a Plan that had provided for the potential sale of
25,147 shares of the Company’s stock commencing May 20, 2024. Following the termination date, no remaining shares can be sold pursuant to the Plan.
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Item 6. Exhibits

The exhibits listed in the Exhibit Index below are filed, furnished, or incorporated by reference as part of this report on Form 10-Q.

Exhibit No. Description
3.1 Amended and Restated Certificate of Incorporation of Edwards Lifesciences Corporation, dated May 16, 2013 (incorporated by reference to
Exhibit 3.1 in Edwards Lifesciences' report on Form 8-K filed on May 17, 2013)
3.2 Certificate of Amendment of Amended and Restated Certificate of Incorporation of Edwards Lifesciences Corporation, dated May 7, 2020
(incorporated by reference to Exhibit 3.1 in Edwards Lifesciences’ report on Form 8-K filed on May 8, 2020)
3.3 Certificate of Amendment of Amended and Restated Certificate of Incorporation of Edwards Lifesciences Corporation, dated May 11, 2023
(incorporated by reference to Exhibit 3.1 in Edwards Lifesciences' report on Form 8-K filed on May 15, 2023)
3.4 Bylaws of Edwards Lifesciences Corporation, as amended and restated as of February 16, 2023 (incorporated by reference to Exhibit 3.1 in
Edwards Lifesciences' report on Form 8-K filed on February 21, 2023)
31.1 Certification Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002
31.2  Certification Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002
32 Certification Pursuant to 18 U.S.C. Section 1350, as Adopted Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002
10LINS XBRL Inline Instance Document - the instance document does not appear in the Interactive Data File because its XBRL tags are embedded within
the Inline XBRL document
101.SCH XBRL Taxonomy Extension Schema Document
101.CAL XBRL Taxonomy Extension Calculation Linkbase Document
101.DEF XBRL Taxonomy Extension Definition Linkbase Document
101.LAB XBRL Taxonomy Extension Label Linkbase Document
101.PRE XBRL Taxonomy Extension Presentation Linkbase Document
104  Cover Page Interactive Data File (formatted as Inline XBRL and contained in Exhibit 101)

* Represents management contract or compensatory plan
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

EDWARDS LIFESCIENCES CORPORATION
(Registrant)
Date:  November 6, 2024 By: /s/SCOTT B. ULLEM

Scott B. Ullem
Corporate Vice President, Chief Financial Officer
(Principal Financial Officer; Duly Authorized Officer)

Date:  November 6, 2024 By: /s/ANDREW M. DAHL

Andrew M. Dahl
Senior Vice President, Corporate Controller
(Principal Accounting Officer)
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Exhibit 31.1

EDWARDS LIFESCIENCES CORPORATION
CERTIFICATIONS PURSUANT TO
SECTION 302 OF
THE SARBANES-OXLEY ACT OF 2002

CERTIFICATION
1, Bernard J. Zovighian, certify that:
1. Thave reviewed this quarterly report on Form 10-Q of Edwards Lifesciences Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange
Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and
have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities,
particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal
quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the
registrant's internal control over financial reporting; and

5. The registrant's other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably
likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control
over financial reporting.

Date: November 6, 2024 By: /s/ BERNARD J. ZOVIGHIAN

Bernard J. Zovighian
Chief Executive Officer




Exhibit 31.2

EDWARDS LIFESCIENCES CORPORATION
CERTIFICATIONS PURSUANT TO
SECTION 302 OF
THE SARBANES-OXLEY ACT OF 2002

CERTIFICATION
I, Scott B. Ullem, certify that:
1. Thave reviewed this quarterly report on Form 10-Q of Edwards Lifesciences Corporation;

2. Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this report;

3. Based on my knowledge, the financial statements, and other financial information included in this report, fairly present in all material respects the financial
condition, results of operations and cash flows of the registrant as of, and for, the periods presented in this report;

4. The registrant's other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls and procedures (as defined in Exchange
Act Rules 13a-15(e) and 15d-15(e)) and internal control over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and
have:

(a) Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed under our supervision, to
ensure that material information relating to the registrant, including its consolidated subsidiaries, is made known to us by others within those entities,
particularly during the period in which this report is being prepared;

(b) Designed such internal control over financial reporting, or caused such internal control over financial reporting to be designed under our
supervision, to provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for external purposes
in accordance with generally accepted accounting principles;

(c) Evaluated the effectiveness of the registrant's disclosure controls and procedures and presented in this report our conclusions about the
effectiveness of the disclosure controls and procedures, as of the end of the period covered by this report based on such evaluation; and

(d) Disclosed in this report any change in the registrant's internal control over financial reporting that occurred during the registrant's most recent fiscal
quarter (the registrant's fourth fiscal quarter in the case of an annual report) that has materially affected, or is reasonably likely to materially affect, the
registrant's internal control over financial reporting; and

5. The registrant's other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal control over financial reporting, to the
registrant's auditors and the audit committee of the registrant's board of directors (or persons performing the equivalent functions):

(a) All significant deficiencies and material weaknesses in the design or operation of internal control over financial reporting which are reasonably
likely to adversely affect the registrant's ability to record, process, summarize and report financial information; and

(b) Any fraud, whether or not material, that involves management or other employees who have a significant role in the registrant's internal control
over financial reporting.

Date:  November 6, 2024 By: /s/SCOTT B. ULLEM

Scott B. Ullem
Corporate Vice President, Chief Financial Officer




Exhibit 32
EDWARDS LIFESCIENCES CORPORATION
CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Edwards Lifesciences Corporation (the "Company") on Form 10-Q for the period ended September 30, 2024 as
filed with the Securities and Exchange Commission on the date hereof (the "Report"), we, Bernard J. Zovighian, Chief Executive Officer of the Company, and Scott

B. Ullem, Corporate Vice President, Chief Financial Officer, certify, pursuant to 18 U.S.C. 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of
2002, that:

(1)  The Report fully complies with the requirements of section 13(a) or 15(d) of the Securities Exchange Act of 1934; and

(2)  The information contained in the Report fairly presents, in all material respects, the financial condition and results of operations of the
Company.

November 6, 2024 /s/ BERNARD J. ZOVIGHIAN
Bernard J. Zovighian
Chief Executive Officer
November 6, 2024 /s/ SCOTT B. ULLEM

Scott B. Ullem
Corporate Vice President, Chief Financial Officer




