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Disclaimer

Important Information and Disclaimers
This disclaimar applies to this documant and the vertial o weithen commants of any person presenting 1. This documaent. taken together with any such vesbal or weithen comemants, is rafemed to harsin as the "Preseniation.”
Histarical financial results p in this Pr ion s pes of in last twelve months of annualized forms are not necessarily indicative of results that may be expected for any future pericd,

Cautionary Statement Regarding Forward-Looking Statements.

This Pmnml.ﬂ.inn containg. forward-looking statements about Dvil-Quip, Ine. ("Dil-Ouip™ of "DRO7) and Innovex Downhole Solutions, Inc. (lancwee,” “INVX “we™ of "us”) and iheir industry that invehes substantial risks and uncerainties. Forward-looking
of histerical fact but instead ame based on Onil-Cuip's and lnnovex's present beliefs and assumptions and on information curren@y available to them, You can idenlify these forward-looking statements by the use of forward-lcoking
wdnmu aM"b-Hhm “Expects,” “polential,” “conlinues,” “may,” “will.” “should.” “could,” “seeks.” “approximalely,” “predicls,” Sinlends,” “plans,” “estimales,” “anlicipales,” “langel,” “projects,” “conbamplales™ or the negalive version of hose words or
athar comparable words, Any forward-looking statemants contained in this Presantaton are based upon Dil-Oup’s and Inncve's historical performance and on Del-Ouip’s and Inncwe's cument plans, estmates. and axpectations in light of information curently
available to them. The inclusion of this forward-locking information should ned be regarded as a representation by Dril-Cluip or Inncvex that the future plans, estimates or expeclations conlemplaled by them will be achieved, Such forward-Jooking statements ane
SULHBCE 10 VAMICAUS FIBKS ANd UNCHMAINGes and AsSUMPHONS aboul TUture @vants tREL may of May Not bi CoMmact of Neoessadily take phace Bnd AL are by their nanune subject 1o significant uncertainies and other fasors, many of which are beyond Dl-Chuig's and
Inneve's control. These facices. and risks include, but ane not imited to; the impact of actions taken by the Organization of Petroleum Exporting Countries ("OPECT) and non-ﬂPECnmmadpnmwpmﬂucbwlws risks related to the proposed transaction,
nduumgmmwmmmamamawlmﬁmlmuuanamuum,mammumpmumnwmauﬁm tenphated by the prog 3 iated with Dri-Cuip's abilty to eblain the
appreval of the p 1 by s s requined i 1 proposd ANS&Cckon and the imng of the closng of the proposed ransaction, In-uualrhgMMMMMImnwmuammamwmalwmnmumwa:al
and ﬂwhllundmhwmdﬂwhnwoﬂwnuwn the risk that a consent or authorization thal may be a required approval for the proposed fransaction is not obtained or is obtained subjedt to conditions that are not anScipated; unantidpated
difficulties or expendiures relaing 1o th ransaction, the resp of busi partners and retention &s a resull of the announcement and pendency of the ransection; and the dversion of 1 R tirne o6 b clion refated issues, the empact of general
economic condilions, including inflation, on economic activity and on Dvil-Quip's and Inncwex’s operations, the general volatiity of ol and natural gas prices and cyclicality of the oil and gas industry, dedines in imestor and lender sentiment with respect to, and
new capital investments in, the ol and gas indusiry, praject lerminalions, suspensions of scope adjusiments to contracts, uncerlanties reganding the effects of néw gavernmental regulations, Dril-Ouip's and Inmovex's intemational operations, operaling risks, the
Empact of cur customers and the global enengy secter shifing some of thesr asset allocation from fossi-fusl production o renswable energy resources. and cther factors detaled in Dvil-Ouip’s public Mings with the Secuities and Exchange Comenission (the
“SEC”). Invesions are cautioned thal any such stalemenls are not guaraniees of future performance and actual outcomes may vary materaly from those indicated, The pccurence of any such facions, events or dircumstances would significantly alter the results
sat forth in these slalamants. The fonsvard-looking statements made in this Fresantabon relabe only o evenls a8 of the dale of this Presentaticn. Neiteer Dnl-Chap nor Innavie undedtake any obligation b pulblicly of otharaise updats of rview any fonward-lcoking
statement excepd as required by law, whether as a result of new infarmation, future dewelopments or olherwise, f one or mare of these or other risks o uncertainties materialize, or if DR-Ouip's and Innovex's underlying assumptions prowe B be incomect, actsal
results may vary maledially from what we may have expressed or implied by these ferward-looking stalements. Dril-Duip and Innovex caution thal you should nol place undue reliance on any of our forward-looking statements, Furthermorne, new risks and
UNCETnTes Arka from b 10 tme, and i s impossithe for Dvil-Quip and Innavex; 1o precsct thase ovents of how they may afect them. Past parformance |s not & reliable indicator of future results

Important Information for Stockholders

In connection wish the propesed merger of Dril-Quip and Innovex, Oril-Quip filed with the SEC a registration stalement on Form 5-4 (as amenced, the “Registration Statement”) on May 1, 2024 that induded a proxy slatementprospecius (the “Proxy
StatemenlProspects’). The Registration Statemant was declared affective by the SEC on August &, 2024, DrilOuip filed the definiive praxy stalementiprospectus with the SEC on August &, 2024, and it was first mailed to DrilOuip's stockholders on August 6,
2024, Deil-Oudp has filed othar relevant documents with the SEC regarding the proposed menger. This documant |s not & substitute for the Proxy StalementProspectus o Registration Statement or any other documaent that Deil-Ouip has filed with the SEC.
STOCKHOLDERS ARE URGED TO CAREFULLY READ THE REGISTRATION STATEMENT, PROXY STATEMENT/FROSPECTUS (INCLUDING ALL AMENDMENTS AND SUPPLEMENTS THERETO) AND OTHER RELEVANT DOCUMENTS THAT HAVE
BEENM FILED BY DRIL-QUIF WITH THE SEC IN THEIR ENTIRETY BECAUSE THEY CONTAIN IMPORTAMT INFORMATION ABOUT THE PROPOSED MERGER. Such slcchholders can oblain free copies of the Registraton Siatement and Proxy
SatementProspectus and other documents containing important information about Deil-Ouip, Innovex and the proposed merger through e websiie maintained by the SEC at hitpawww.sec.gov, Addtional information is avadable on Dril-Cuip's website,
v dril-quip.cem.

Industry Information

W chilained the industry, market and competitive position data used theoughout this Pressntation frefm our can intemal estimales and reseanch, as well as from ind dam industry publicati govemment publications and other published indepandem
sowrces, Intemal estimates are derved from publicly avallable information released by industry analysts and third-pasty sowrces, our infernal research and our industry experience and are based on assumplions made by us based on such data and our
nowladge of the industry and marke!, whith we believe o be reasonable. In addition, while we believe the indusiry, market and compelitive pasition data included in this Presentation is reliable and based on reasonable assumplions, we have nol indepandently
warified the accuracy o completaness of any thied-party information. Some data is also based on our good faith estimates. The indusiry in which we operate is subject 1o a high degres of uncartainty and sk due to 8 varsety of factces. These and other faclors
could cause results o differ materially from those expressed in these publicalions. Forecasts and other forward-looking statements chiained from these sources are subject to the same qualifications and uncertainties as the oher forward-looking statements in
this Pressntation. No rep Latin of pies of imglied, i rade as o he faiMmess, scturacy, complelentss of comectness of the infarmation contained herein and no reliance should be placed on L Nooe of Innovex, the underwibers of army of hair
respective afliatles. advisers, connecled persons of any ofher person accept any liabilty for any loss howsoewer anising (in negligence or cthenwise), directly or indirectly, from this Presentation or its conbents or olherwise arsing in connection with this
Presentation. This shall not, however, restrict or exciude or imil any duty o liabdity to a parson undar any applicable law o regulation of any jurisdiction that may nol lawully be disclaimed.

The information contained in this Presentation is provided as al the date of this Presentation and is subject to change without notics.

Financial Information: Non-GAAP Financial Measures

This Presenlation contains both Snancial measures prepared and presented in accordance with GAAP and non-GAAP fnancial measures, which ans nmnqrmrﬂ.s nTﬁn.n.nu.lI performance tha? are nol prepared and presented in accordance with GAAP,
Accordingly, these meadures should nol be considenad as a substitule for dala prepared and presentad in sccordance with GAAP. These non-GAAP , if g Adjusted EBITDA, Adjusted EBITDA Margin, Free Cash Flow and Relum on
Capital Employed ("ROCES), are or have been used by Innowex’s managemant when avaluating results of cperations and as othersise described below, Men-GAAP financial measures should nat be consirued a5 bping more important than comparable GAAP
measures, Innovex's management believes these non-GlAP financial measures prowide users of our finandial stalements with additional and uselul compansons of curment results of operations with past and fulure perods. Althowugh we use of have wed thess
non-GAAP financial measures 1o assess the perfcemance of our business and for the cther purposes, the use of these non-GAAP financal as an analytical kool has . nd you should not consider them in isolation, of as & substitute for analysis
of our results of cperations as reporied in accordance with GAAP, In addition, because nod all companies use identical calculations, the non-GAAP financial measures induded in this P ion may not be i bla bo similarty Bed measwres disdosed by
ather companies, including our peers or other companies in ouwr indusiry. Please see “Appendix: Supplemential Malerials™ within the Pressntation for reconciliations of the non-GAAP financial measwes incuded in the Presantation o our most directly comparable
financial measures calculated and presented in accordance with GAAP,

Trademarks
This Pri ion containg ks, service marks, Irade names and copyrights of Innowex, Dril:Quip and other companies, which are the property of their respeciive owners.
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Dril-Quip - Innovating Drilling and Production Solutions

Dril-Quip designs and manufactures best-in-class products for oil and gas and energy transition

Offshore Onshore

applications.

Summary

¢ Leading developer, manufacturer and provider of highly-
engineered equipment services and innovative technologies to
the energy industry

» Manufacturing facilities in Houston, Aberdeen, Singapore, and
Brazil

s Strong culture of quality and safety

« Diversified revenue mix

2023 DRQ Revenue by Business Segment!

. Subsea Services

. Subsea Products B well Construction

Onshore
33%

29.3%

Offshore
B7%

Dinl-Culp 2023 Revengs is pro forma for full yar impact of Gread Morth

o
]
]
=
@
3
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Exposure

Products & Services

Subsea Products

Subsea Services

Well Construction

T OB Emal

Subsea Wellheads
Specialty Connectors
& Associated Pipes
Subsea Production
Systems

Mudline Hanger
Systems
Production Riser
Systems

Dry Tree Systems
Subsea Manifolds

« .S, Guif of Mexico,
Mexico, Brazil,
Trinidad & Tobago

* United Kingdom,
MNorway

« Saudi Arabia, Ghana

+ China, Indonesia,
Australia

* Technical Advisor
Assistance

* Leasing of Subsea
Equipment

+ Reconditioning

« Storage &
Maintenance

» Rental Tools

« U.S. Gulf of Mexico,
Mexico, Brazil,
Trinidad & Tobago

+ United Kingdom,
Morway

« Saudi Arabia, Ghana

+ China, Indonesia,
Awustralia

Liner Hangers &
Expandable Liner
Systems

Multi-frac Well
Connectors
Conventional
Wellhead

Thermal Wellhead
Specialty Well
Construction
Completion Packers
Safety & Kelly Valves
Rental & Service

Canada
Deepwater Gulf of
Mexico

Brazil

Ecuador

Mexico

Saudi Arabia
MNamibia
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Executing Diversified Growth Strategy

Industry Trends

» Upstream industry continues to consolidate - customers are achieving greater scale, further shifting overall industry dynamics

» |nvestors pushing for new financial paradigm — disciplined reinvestment, moderate growth, through-cycle focus on cash flow
and returns

« Larger companies have competitive advantages — scale, cost of capital, resilience through the cycle
» Service companies have adopted similar strategies in their pursuit of greater scale and diversification to remain competitive

« Dril-Quip continued to execute on its diversification and growth strategy with acquisition of Great Morth in 2023 and
announced merger with Innovex in 2024

Dril-Quip’s Revenue Mix Over Time

B Onshore

Nov. 2016 Jul. 2023 M Offshore

Acquisition of Acquisition of

W ~RORTH

A DRICGUR Compony A DRR-DLSE Company

—

Pre-TIW 2022A 2023A°

—

Mar. 2024
' gﬂ{'ﬁ /€% INNOVEX

Dinil-Chuip 2023 Rwanue is pro farma Tor full year impact of Graat Korth
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Innovex - Leading Provider of Mission-Critical Products

Innovex Overview

» Global leader in well-centric engineered products and
technologies — sold products in 70 countries in 2023

» Provides mission critical products that are single use in
nature

« Proven high margin, capital-light business model

« Diversified exposure across the well lifecycle

BR2024

2023 Innovex Revenue by Well Lifecycle

. Well Construction
. Well Completions
B Well Production & Intervention

2023 Innovex Revenue by End Market

Morth American Onshaore’ B Middle East " S GOM

International / Offshore ® Latin America B Rest of World

2018 — 2023 Innovex Adjusted EBITDA? ($mm)

5102

7
59
541
£29

2018 2019 2020 2021 2022 2023 LT
Adj. EBITDA Margin®

RIL /
!
T Inchudies LS. and Canada, * Ad. EBITDA and Ad]. EBITOA Margen ang non-GAAR maasunes, Sea appendix for reconciliation o neargst GAAP measunes, 7 LTM peniod s defined as GO0RZ023 - U U I p .." o l N N UVEX
gui™/
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Combination Creates Unique Energy Industrial Platform

Positions Company With Scale and Diversified Presence Across the Most Attractive
Global Markets

Key Market Expansion Through Cross-Sell and Accelerated Penetration —
Lower 48, Canada, Saudi Arabia and Global Offshore

Attractive Relative Valuation and Business Mix Improves Earnings
Stability, Resilience and Growth for All DRQ Stakeholders

Immediately and Significantly Accretive on All Metrics to Dril-Quip
Shareholders

Facilitates Best-In-Class Practices and Leadership From Respective
Companies



Combination with Innovex Significantly Enhances Scale

LTM Combined Revenue! ($mm) LTM Combined Adjusted EBITDA' ($mm)

m T inunovEX
B ) INNOVEX L
L m g
m 28 -
¥l .
B Synergies

Increase Global Scale Duplicative SG&A
$30mm
Increase Presence in Emerging Markets el Indirect Costs

reslizing with in 12 monthe,
100% within 24 months

Expand Innovex Canadian Product Suite Manufacturing Optimization

Dril-Quip Brand Recognition to Innovex Clients Enhance Product Lines & Operations

Product Synergies in Line Hanger Offerings Supply Chain and R&D Efficiency

Expand Dril-Quip Onshore Wellhead Market Share Facilities & Other Opportunities

Cost Synergies

Revenue Synergies

Maintains Strong Margin Profile: Pro Forma LTM Adj. EBITDA margin of ~21%
e B5ip /€9 INNOVEX

T, ifcicion $30 millaan of fn fabe pre-tas Byaiges. A, EBITDA ik o fon-GAAR masdns Bl innca sl i ol ing

., Py e IS A

sortirabon. nd cthor sxpanss, ned nfed b cuchucke cortan dems which Innoves belave are not efiecive of ongoing periommance o whach ang nen-cash n nghurg 2 Barvrase s U I
? i e gt of Graat Morth. Ay, E o -G s g G Lo, nderesd ncome and Sxpenss, depreckation and 1 o e
okt CirsparRation, Ron-cash g of oakes fom fensign curiancy sxchangs rate CRanges as wll is olher sigrificant non-cish ims and Benm thal Gan be conudend narrmecaring, W define Adj. EBITDA as EBITDA

erciuing mstuctsring changes, siock based compansation, Soreign curTancy and sset sales effects



Transaction Immediately and Materially Accretive on All Metrics

Eﬁlb + €9 INNOVEX

%
> 5 0 Pro Forma Revenue per Share Accretion
Cumulative (2023A-2027E)

>40 0/0 Pro Forma Operating Cash Flow per Share

Accretion
Cumulative (2023A-2027E)

0
@ > 5 0 / o Pro Forma Free Cash Flow per Share Accretion

Cumulative (2023A-2027E)

Source:; Dinl-Cuip and Innowex management. | Nole kbstrics include nun-rate synergies and net nlenest impact of Innowex special dividend and estimaled ransaction eapenses, as apphoable U
8 DO DOFIA ménvirsud pradanied pro Tormd o full-ypear contribution from Grasl Norh ﬂ
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Dramatic Increase In Profitability and Free Cash Flow

Synergies drive immediate accretion; complementary portfolios provide further upside

2023 Adjusted EBITDA Per Share ($/share)? 2023 Adjusted EBITDA Margin’

$3.24

UF'E Combined '  Combined Upside |;JF2||E; Combined ! Combined Upside
aul Company , Company + Run- au! Company |, Company +

! Rate Cost ' Run Rate Cost

\ Synergies : Synergies

2023 Free Cash Flow Per Share ($/share)

2023 Earnings Per Share ($/share)

1 I
: $0.87 !
$0.52 : |
- ! 1
I I
I / 1
i - i
1 1
; I
$(0.70) " $0.02 :
1 1
Bﬂ“ﬁ Combined |  Combined Upside DEIE Combined | Combined Upside
Company . Company + @ Company . Company +
1 Run Rate Cost 1 Run Rate Cost
! Synergies ! Synergies

richuchy 530 million of nun rate pre-tax synergies and assume 8 21% tax rade. Financial metrics axclude polential impact of pu
GAAF Ui ril-Chip & ned Compary Adj. EBITODA mangin as Adj. EBITDA divi

0Fl5 / €@ INNOVEX




Combined Company Positioned as Best-in-Class Operator

Combined scale and shared best practices to drive step change in corporate ROCE

Leading Top Line Growth Consistently High Margins
(2018 — 2023 Revenue Per Share CAGR) (2018 — 2023 Average Adj. EBITDA Margin)'

20%
17% 18%
6% 7%
(0%) (0%)
gk : .
Negligible Capex Strong Returns
(2018 — 2023 Average Investment in PP&E as % of Revenue) (2018 — 2023 Average Annual ROCE)?
_ 17.0%
5% 5% 8
- 3% '
(2%)
| (4.0%) {4%)
alL Energy Equipment Big Three alL: Energy Equipment Big Three
EUIF’ €9 muNovEX EUIF' €9 nNoOVEX

Source: FactSel and Public Disclesure. | Nole: Energy Equipment indudes MOV, ChampionX, Cactus Wellhead and Expeo. Big 3 includes Baker Hughes, Halliburien and SLEB. Innovex's =
finangials in 2018, 2015 and 2020 wene subjact to non-PCADE sudids, | * Ad]. EBITDA and Ad. EBITDA Margin are non-GAAR messures. Inncvey dafines Ad). EBITDA s net income bafang H I L .-"

imterest, income tax, deprediation and amardization, and other expense, nel, further adjusied 10 exclude certain ilems which we believe ane nol n:‘e::lwcul’org:ln.j performance ar which are U I p .-'l o l N N UVEX
rean-cash. * RIOCE is 8 non-GAAP measune defined as oparaling profit afer tax divided by rag capilal argloyed (The combined values of dabl shareholders’ equity, and nonconirolling ﬂu ,."

'1 D interesis), innovex 2020 ROGCE exdudes post 2020 audit private fo public company accouning write doen of 47 million,



Onshore Portfolio: Complementary High-Margin Products

Combination Significantly Increases Onshore Wellbore Product Suite ...

Products represent ~2% of the cost of an average North American land well 7

Combined Company Onshore Wellbore Portfolio Complementary Business Model

£ W ZEEY Wellhead Penetrators [r QUL

% v Durably high margins / low capital intensity

v’ Big Impact, Small Ticket

v Singfe use / consumable products

v >50% revenue from products with top-3 market posilion

L
LEER Wellnead Solutions [ Growth Accelerants

v Leverage Innovex's leading U.S. infrastructure lo
expand Dril-Quip's welthead business in the U.S.
onshore market

I DH":
EXREnGanSiERanHannera) Neith v Leverage Dril-Quip’s strong Canadian infrasiruciure fo

grow Innovex's onshore product suite in Canada

bl Conventional Liner Hangers Kr JULTIYS

r
1
1
1
1
1
1
1

® - ---! £JINNOVEX £} INNDVEX £} INNDVEX £} INNDOVEXR €3 nnovEX €9 NNovEX €9 InNDOVEX £) INNOVEXR

Cementing Plugs Stage Tools | Inflatable Packers Frac Plugs Float Equipment m
[ | [ ] ] [
i i : i I i i m————- !
¢ ¢ * ® ® ) o ®

Al5 /€9 INNOVEX

I Mystrates Pormean, Delewans wall via Rysiad Energy. sucluding facilty cosls

D
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Offshore Portfolio: Highly-Engineered Mission-Critical Products

... And Expands Subsea Wellbore Capabilities and Product Offering

Core products represent ~4% of the cost of an average offshore well '

Combined Company Deepwater Subsea Wellbore Portfolio = Complementary Business Model

v' Big Impact, Small Ticket
v Singfe use / consumable products

. v’ Sustained growth in high moat markets
oo Gl

v’ >50% revenue from products with top-3 market position

Growth Accelerants

v Package [nnovex's casing mounted equiprment with
Dril-Quip’s deepwater liners, wellheads and connectors

seEEl Decpwater Centralization Technologies INNDVEX ) o ) _
. @ v Leverage combined footprint in the Middle East fo drive

faster growth
L
=cs=a High Performance Casing Connectors Bﬁuﬂ
L
Rl Expandable Liner Hangers Eﬁ]u:

#

&
. # Conventional Liner Hangers [Er QUL
-
¢ Deepwater Cementing Tool Systems [Kr JUUTWU

o Y SwivelMaster Er JUTTIT3
= R e ee e e e e e e e e e e e - - 5

- I

. ®

" AFE snciuces subsen production sysbems:

D
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Meaningful Cross-Sell and Market Acceleration Opportunities

Multiple ways to win across our global footprint

Commercial Synergy Opportunities Global Geographic Footprint’

v Market Dril-Quip's onshore wellheads (Great North) into U.S. ~
market using Innovex infrastructure . A%
s ., °
.: ' i " 7
.‘ -':' L
v" Grow Innovex’s product suite in Canada by leveraging Dril-Quip * . %
infrastructure < .o
L ]
'. L
L]
@ Innovex
@ Dril-Quip

v Leverage Dril-Quip brand name and customer relationships in

offshore / subsea market to sell Innovex products Pro Forma 2023 Revenue By Region?

v" Combine Innovex product suite with Dril-Quip liner hanger
offerings

B International /
Global and Offshore

Diversified B Morth American
Onshore?

v Increase global scale and footprint in growing markets (Saudi
Arabia, Mexico, South America, Asia Pacific)

" Locatong do nol represent an exhasstive lisl. * Dnl-Cuip 2023 revenue &5 pro fonma for full year impact of Greal Morh, * Inchudes U5, and Canada

ofile / €@ INNOVEX
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Recap of Key Transaction Details

Transaction
Structure and Pro
Forma Ownership

All-stock merger
Dril-Quip shareholders: ~52%
Innovex shareholders: ~48%

Dril-Quip expects to issue, in aggregate, ~33mm shares’

Board of Directors
and Governance

Corporate Name
and Trading Venue

9 member Board (including CEQ):
» 4 Independent Directors from Dril-Quip
» 4 Directors from Innovex (including 2 independents)
John V. Lovoi (current Dril-Cluip Chairman) to serve as Chairman of the combined company
Adam Anderson (Innovex) to be CEO and Kendal Reed (Innovex) to be CFO of the combined company

Amberjack Capital Partners agreed to certain shareholder restrictions and will have specified director
nomination rights and customary registration rights

Combined company to be named Innovex International, Inc.

Combined company expected to trade on NYSE under new symbaol INWVX

Closing and
Approvals

Unanimously approved by the boards of directors of both companies

Subject to Dril-Quip shareholder approval and satisfaction of other customary closing conditions

I
* Reprasents ilustrative share issuance based on Dril-Cuip's common shares, restricted shares and PSUs curently culstanding, Actual number of shares issued shall be determined al Dﬁlp /o I N N DVEK

IFEnSACton diase.
14



Compelling Relative Valuation and Pro Forma Ownership

Heads Up Contribution Heads Up Contribution Equity Contribution?

M Cril-Quip W Innovex

OFlF € INNOVEX

2022A EBITDA 30 102

2023A EBITDA? 59 132

LTM EBITDA? 57 128
LTM OCF 38 89
LTM FCF 10 78

Pro-Forma 52,,!,

Ownership - o

=
Source: Company filings, Faciset, Market data as of 3152024 Nate: LTM period s defined as 63002023 - 63002024, 'Relative Contibution percentages ane U F; I L ! lN N DVEX
grossed up !:.5-' heads up contribution percentage and ;lq;']u:;‘.l,':l for the nel debl contibiabed |1:,' each of Dnl-Quip and Innovex. 2Dnl-Quipg 2023 and LTM Adj ﬂ-u I p I-"l

1 5 EBITDA and Revenua is pro forma for full year impact of Great Marth. Adj. EBITDA i5 a non-GAAP meaasure — please saa reconcliation in appandis.



Robust Process With Comprehensive Evaluation of Alternatives

s Dril-Quip Board and Management routinely review strategic alternatives and potential transactions that improve shareholder value

— Ewvaluated various opportunities prior to selecting Innovex as the best opportunity for Dril-Quip

» Board established transaction committee of independent directors to further facilitate and oversee robust process and negotiations

[ revenue synergies

— Extensive negotiations including total of 12 proposals / counterproposals prior to reaching agreement

+ Long-term engagement with Innovex as part of strategic process starting in 2022 with extensive mutual diligence and review of both cost '

+ Conducted outreach to potential parties regarding an alternative transaction with Dril-Quip in February 2024

Select Key Dates / Events
[PR——

February: Initial engagement between
Dril-Quip and Innovex around potential
combination

February — December: Initial diligence,
review of synergies

December: First proposal from Dril-
Quip for combination

January — June: Further discussions
and diligence with Innovex

July: Dril-Quip re-engaged with
Company A

August: Dril-Quip re-engaged with
Innovex

September: Dril-Quip ended
discussions with Company A

November: Dril-Quip formed
Transaction Committee

January: Key terms agreed between
Dril-Quip and Innovex

February: Third-party outreach
regarding an alternative transaction

Source: Company filings

16



Combined Board Remains Maijority Independent

Pre-Transaction Dril-Quip Board Combined Company Board

John Lovoi
Chairman

Terence Jupp

Director

Carri A. Lockhart

| %] | %] | *

Director
Steven Newman * Benjamin Fink

Director Director

* Amy Schwetz Patrick Connelly
Director Director

* Darryl K. Willis Jason Turowsky
Director Director

Jeffrey J. Bird *, Angie Sedita

CEO Director

Source: Company filings

17

Bonnie S. Black
Director

Adam Anderson
CEO

B oril-cuip Meminee [l innovex Nominee [ Joint Mominee '* Independent Director a

1o / €9 INNOVEX
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Combined Company To Be Led Highly Experienced Team

Combined Company Management Team

Adam Anderson

Former CEO of Team Qil Tools, a predecessor company that merged with Antelope Oil Tool &
Manufacturing and Isolation Technologies to form Innovex in 2016

Held warious senior public company management roles during 12-year period at Baker Hughes,
overseeing the Western U.S., Latin America, and Saudi Arabia at different points

Started career as an engineer at WellDynamics, an oil and gas production technology company

Chief Executive Officer

Kendal Reed

Joined Innovex as Vice President of Corporate Development leading M&A, treasury and integration
Previously spent 7 years at Amberjack Capital Partners (formerly Intervale Capital), a middle-market
private equity firm specializing in oilfield services investments

Prior experience in investment banking at Piper Sandler

Chief Financial Officer

Mark Reddout
President, North America

Source: Company filings. BoardEx.
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Previously served as Innovex's Chief Operations Officer as well as Vice President of Well Completions,
and as Vice President of Operations at Team Qil Tools until its integration into Innovex

Prior to Team Oil Tools, Mark became a leading industry expert in North American well completions
operations over a 30-year career at Baker Hughes
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Combination Creates Unique Energy Industrial Platform

Positions Company With Scale and Diversified Presence Across the Most Attractive
Global Markets

Key Market Expansion Through Cross-Sell and Accelerated Penetration —
Lower 48, Canada, Saudi Arabia and Global Offshore

Attractive Relative Valuation and Business Mix Improves Earnings
Stability, Resilience and Growth for All DRQ Stakeholders

Immediately and Significantly Accretive on All Metrics to Dril-Quip
Shareholders

Facilitates Best-In-Class Practices and Leadership From Respective
Companies



Appendix: Supplemental Materials




Dril-Quip Reconciliation to Non-GAAP Metrics

Adjusted EBITDA and Adjusted EBITDA Margin

(% in millions) LTM 2023 2022 2021 2020 2019 2018
Revenue $482 3478 5362 $323 $365 £415 $385
Net Income (27) 1 (2) (128) (31) 2 (96)
Interest Expense (8) (8) (4) 0 (2) (8) ()
Income Tax Expense 10 13 6 3 (31) 9 (19)
Depreciation and Amortization 33 30 29 30 32 34 35
Other Expense, Net' a7 13 (10) 28 50 1 91
Stock Based Compensation 12 11 10 15 13 16 13
Adjusted EBITDA $57 $59 $30 ($52) $3z2 $54 $17
Adjusted EBITDA Margin 12% 12% 8% (16%) 9% 13% 5%
T e o e e 7% SDarnegas, i 5 o ooy Eﬁilﬁ ;o INNOVEX
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Innovex Reconciliation to Non-GAAP Metrics

Adjusted EBITDA and Adjusted EBITDA Margin

(% in millions) LTM 2023 2022 2021 2020 2019 2018
Revenue $531 $556 2467 $205 $189 £325 %277
Met Income 60 74 63 10 (5) 32 35
Interest Expense 4 [ 4 2 2 4 4
Income Tax Expense 22 20 10 4 2 9 (4)
Depreciation and Amortization 24 23 18 18 24 22 19
EBITDA $109 $123 $95 $34 $23 368 $54
Other Expense, Net' (2) 2) (0) (2) (1) (2) 0
Other Adjustments 21 12 7 9 T 5 4
Adjusted EBITDA $128 $132 $102 $41 $29 $71 $59
Adjusted EBITDA Margin 24% 24% 22% 14% 15% 22% 21%
e e e T S o et S04 8 s sty | 55}5 / €9 INNOVEX



