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Our Evolution 
Into a Diversified 
Financial 
Company
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Our Investment Thesis:
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Below Average Risk



Above Average Returns



Our System Produces Premium Results

10Yr Avg. Relative Premium to KRX (median):   4.2x

5Yr Avg. Relative Premium to KRX (median):   6.1x

Current Relative Premium to KRX (median):   5.0x



Appendix



KRX Peer Group
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Reconciliation of GAAP and Non-GAAP



Operating ROA



Operating Revenues



Core Results


