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UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

Form 10-Q

] QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT

OF 1934
For the quarterly period ended March 31, 2015
Or
a TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT
OF 1934
(Commission File Number) 001-32410
(Exact Name of Registrant as Specified in its Charter)
Delaware 98-0420726
(State or Other Jurisdiction of (I.R.S. Employer
Incorporation or Organization) Identification No.)

222 W. Las Colinas Blvd., Suite 900N
Irving, TX 75039-5421
(Address of Principal Executive Offices) (Zip Code)
(972) 443-4000
(Registrant's telephone number, including area code)

Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or
shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the pastE0 May3. Yes

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data File required to be submitted and posted pur
Rule 405 of Regulation S-T (§ 232.405 of this chapter) during the preceding 12 months (or for such shorter period that the registrant was required to submit and postEudtoflds). Yes

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting company. See the definitions of "large accelera
"accelerated filer" and "smaller reporting company"” in Rule 12b-2 of the Exchange Act.

Large accelerated filé¥]

Accelerated fileild

Non-accelerated fileEl (Do not check if a smaller reporting company)

Smaller reporting compariy

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the ExchangelAdjo¥e&s

The number of outstanding shares of the registrant's Series A common stock, $0.0001 par value, as of April 13, 2015 was 153,241,257.
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Iltem 1. Financial Statements

UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF OPERAT

Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Amortization of intangible assets
Research and development expenses
Other (charges) gains, net
Foreign exchange gain (loss), net
Gain (loss) on disposition of businesses and ggsets
Operating profit (loss)
Equity in net earnings (loss) of affiliates
Interest expense
Interest income
Dividend income - cost investments
Other income (expense), net
Earnings (loss) from continuing operations befare t
Income tax (provision) benefit
Earnings (loss) from continuing operations
Earnings (loss) from operation of discontinued afiens
Income tax (provision) benefit from discontinueceogtions
Earnings (loss) from discontinued operations
Net earnings (loss)
Net (earnings) loss attributable to noncontrollimigrests
Net earnings (loss) attributable to Celanese Caitjmor
Amounts attributable to Celanese Corporation
Earnings (loss) from continuing operations
Earnings (loss) from discontinued operations
Net earnings (loss)
Earnings (loss) per common share - basic
Continuing operations
Discontinued operations
Net earnings (loss) - basic
Earnings (loss) per common share - diluted
Continuing operations
Discontinued operations
Net earnings (loss) - diluted
Weighted average shares - basic
Weighted average shares - diluted

CELANESE CORPORATION AND SUBSIDIARIES
IONS

Three Months Ended

March 31,
2015 2014
(In' $ millions, except share and per share data)
1,45( 1,70¢%
(1,069) (1,327)
381 37¢
(98) (104)
©) (6)
(20) (22)
©®) )
3 (1)
@ @
257 243
48 40
(27) (39)
28 29
306 273
(79 (79
234 195
234 195
2 1
236 196
236 196
236 196
1.54 1.25
1.54 1.25
1.53 1.25
1.53 1.25
153,216,51 156,501,79
153,901,56 156,812,915

See the accompanying notes to the unaudited intimeolidated financial statements.
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CELANESE CORPORATION AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF
COMPREHENSIVE INCOME (LOSS)

Net earnings (loss)
Other comprehensive income (loss), net of tax

Unrealized gain (loss) on marketable securities
Foreign currency translation
Gain (loss) on cash flow hedges
Pension and postretirement benefits
Total other comprehensive income (loss), net of tax
Total comprehensive income (loss), net of tax
Comprehensive (income) loss attributable to norrodirtg interests

Comprehensive income (loss) attributable to Celaf@sporation

See the accompanying notes to the unaudited intimeolidated financial statements.

Three Months Ended March 31,

2015 2014
(In' $ millions)

234 19t
(156) 5
2 ©)
3 (12)
(157) (20
77 185
2 1
79 186
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATED BALANCE SHEETS

As of As of
March 31, December 31,
2015 2014
(In $ millions, except share data)
ASSETS
Current Assets
Cash and cash equivalents (variable interest emtdyicted - 2015: $1; 2014: $1) 851 78C
Trade receivables - third party and affiliates (@fedllowance for doubtful accounts - 2015: $6; £049) 804 801
Non-trade receivables, net 20¢ 241
Inventories 744 782
Deferred income taxes 15 29
Marketable securities, at fair value 29 32
Other assets 45 33
Total current assets 2,69¢ 2,698
Investments in affiliates 804 87€
Property, plant and equipment (net of accumulaggatetiation - 2015: $1,810; 2014: $1,816; variatlerest entity restricted - 2015: $620; 2014:
$535) 3,68t 3,733
Deferred income taxes 27¢ 258
Other assets (variable interest entity restricted15: $29; 2014: $24) 343 377
Goodwill 70C 74¢
Intangible assets (net of accumulated amortizat@®l5: $517; 2014: $556) 123 132
Total assets 8,62¢ 8,81¢
LIABILITIES AND EQUITY
Current Liabilities
Short-term borrowings and current installmentsooFterm debt - third party and affiliates 128 137
Trade payables - third party and affiliates 664 757
Other liabilities 342 432
Deferred income taxes 6 7
Income taxes payable 55 5
Total current liabilities 1,19t 1,33¢
Long-term debt 2,53¢ 2,608
Deferred income taxes 13C 141
Uncertain tax positions 162 159
Benefit obligations 1,14¢ 1,211
Other liabilities 260 283
Commitments and Contingencies
Stockholders' Equity
Preferred stock, $0.01 par value, 100,000,000 staarthorized (2015 and 2014: 0 issued and outstghdi — —
Series A common stock, $0.0001 par value, 400,000sbares authorized (2015: 166,517,146 issued 3B@50,521 outstanding; 2014:

166,169,335 issued and 152,902,710 outstanding) — —
Series B common stock, $0.0001 par value, 100,000s8ares authorized (2015 and 2014: 0 issued @sthading) — —
Treasury stock, at cost (2015 and 2014: 13,266s628es) (617) (611)
Additional paid-in capital 10E 10z
Retained earnings 3,68¢ 3,491
Accumulated other comprehensive income (loss), net (322 (165)

Total Celanese Corporation stockholders' equity 2,861 2,818

Noncontrolling interests 33€ 26C

Total equity 3,19¢ 3,078

Total liabilities and equity 8,62¢ 8,81¢

See the accompanying notes to the unaudited intimeolidated financial statements.
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Series A Common Stock
Balance as of the beginning of the period
Stock option exercises
Purchases of treasury stock
Stock awards
Balance as of the end of the period
Treasury Stock
Balance as of the beginning of the period
Purchases of treasury stock, including related fees
Balance as of the end of the period
Additional Paid-In Capital
Balance as of the beginning of the period
Stock-based compensation, net of tax
Stock option exercises, net of tax
Balance as of the end of the period
Retained Earnings
Balance as of the beginning of the period
Net earnings (loss) attributable to Celanese Caitjmor
Series A common stock dividends
Balance as of the end of the period
Accumulated Other Comprehensive Income (Loss), Net
Balance as of the beginning of the period
Other comprehensive income (loss), net of tax
Balance as of the end of the period
Total Celanese Corporation stockholders' equity
Noncontrolling Interests
Balance as of the beginning of the period
Net earnings (loss) attributable to noncontrollimgrests
Contributions from noncontrolling interests
Balance as of the end of the period

Total equity

CELANESE CORPORATION AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATED STATEMENT OF EQUITY

See the accompanying notes to the unaudited inimeolidated financial statements.

Three Months Ended March 31, 2015

Shares Amount

(In $ millions, except share data)

152,902,710 —
7,50( —

340,31 —

153,250,521 —

13,266,625 (611)

13,266,625 (611)

103

10¢

3,491
236
(39)

3,689

(165)
(157)

(322)
2,861

26C

(@)
80

338
3,19¢
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATED STATEMENTS OF CASH F LOWS

Three Months Ended March 31,
2015 2014

(In'$ millions)

Operating Activities
Net earnings (loss) 234 195
Adjustments to reconcile net earnings (loss) tocash provided by operating activities
Asset impairments — —

Depreciation, amortization and accretion 68 76
Pension and postretirement net periodic benefit cos (12) (26)
Pension and postretirement contributions (29 (48)
Deferred income taxes, net 5 @)
(Gain) loss on disposition of businesses and gssets 1 1
Stock-based compensation 12 8
Undistributed earnings in unconsolidated affiliates 39 25
Other, net 3 2
Operating cash provided by (used in) discontinyestations (@D} —
Changes in operating assets and liabilities
Trade receivables - third party and affiliates, net (34 (129
Inventories 6 (15)
Other assets 45 4
Trade payables - third party and affiliates (58) 27
Other liabilities 9 45
Net cash provided by (used in) operating activities 270 164
Investing Activities
Capital expenditures on property, plant and equigme (64) (78)
Proceeds from sale of businesses and assets, net — —
Capital expenditures related to Fairway MethanaCLL (98) (70)
Other, net (11) 3
Net cash provided by (used in) investing activities (173) (151)
Financing Activities
Net change in short-term borrowings with maturité8 months or less 4 3)
Proceeds from short-term borrowings 16 25
Repayments of short-term borrowings (29) (40)
Proceeds from long-term debt — —
Repayments of long-term debt (6) (6)
Purchases of treasury stock, including related fees — (53
Stock option exercises — —
Series A common stock dividends (38 (28)
Contributions from noncontrolling interests 80 109
Other, net (20 —
Net cash provided by (used in) financing activities 17 4
Exchange rate effects on cash and cash equivalents (43 3
Net increase (decrease) in cash and cash equisalent 71 14
Cash and cash equivalents as of beginning of period 78C 984

Cash and cash equivalents as of end of period 851 998

See the accompanying notes to the unaudited inimeolidated financial statements.
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CELANESE CORPORATION AND SUBSIDIARIES
NOTES TO THE UNAUDITED INTERIM CONSOLIDATED FINANCI AL STATEMENTS

1. Description of the Company and Basis of Preserttan
Description of the Compar

Celanese Corporation and its subsidiaries (collelstj the "Company") is a global technology andcsgiéy materials company. The Company's businesasives processing chemical raw materials,
such as methanol, carbon monoxide and ethylenenaiindal products, including wood pulp, into vakdded chemicals, thermoplastic polymers and othemical-based products.

Definitions

In this Quarterly Report on Form 10-Q ("QuarterlgpRrt"), the term "Celanese" refers to Celanes@@ation, a Delaware corporation, and not its glibges. The term "Celanese US" refers to the
Company's subsidiary, Celanese US Holdings LLCeaWare limited liability company, and not its siglaries.

Basis of Presentatic

The unaudited interim consolidated financial stagats for the three months ended March 31, 20126814 contained in this Quarterly Report were pregan accordance with accounting principles
generally accepted in the United States of Amg{id® GAAP") for all periods presented and inclutle aiccounts of the Company, its majority owned iglidoses over which the Company exercises
control and, when applicable, variable interesitiestin which the Company is the primary benefigid he unaudited interim consolidated financiatsients and other financial information includec
in this Quarterly Report, unless otherwise spedjfifeave been presented to separately show thasfiediscontinued operations.

In the opinion of management, the accompanying ditedi consolidated balance sheets and related itedunterim consolidated statements of operationsprehensive income (loss), cash flows
equity include all adjustments, consisting onlynofmal recurring items necessary for their fairspreation in conformity with US GAAP. Certain infioation and footnote disclosures normally
included in financial statements prepared in acmocd with US GAAP may have been condensed or ariittaccordance with rules and regulations of theusities and Exchange Commission
("SEC"). These unaudited interim consolidated foahstatements should be read in conjunction thiéhCompany's consolidated financial statements aad for the year ended December 31, 2014
filed on February 6, 2015 with the SEC as parhef€ompany's Annual Report on Form 10-K.

Operating results for the three months ended Maigt2015 are not necessarily indicative of theltesa be expected for the entire year.

In the ordinary course of business, the Compangrsiiito contracts and agreements relative to ebeuif topics, including acquisitions, dispositipjuént ventures, supply agreements, product sale:
and other arrangements. The Company endeavorstailole those contracts or agreements that are iaddteits business, results of operations or foianposition. The Company may also describe
some arrangements that are not material but intwihie Company believes investors may have an stteravhich may have been included in a Form 8lKdi Investors should not assume the
Company has described all contracts and agreemredative to the Company's business in this Quaredport.

For those consolidated ventures in which the Compams or is exposed to less than 100% of the ents) the outside stockholders' interests are stasamoncontrolling interests.
The Company has reclassified certain prior perimdunts to conform to the current period's presemtat
Estimates and Assumptio

The preparation of unaudited interim consolidatedricial statements in conformity with US GAAP reéga management to make estimates and assumptanaftect the reported amounts of assets
and liabilities, disclosure of contingent assets kabilities at the date of the unaudited intedansolidated financial statements and the repa@meounts of net sales, expenses and allocated sharge
during the reporting period. Significant estimgbestain to impairments of goodwill, intangible assand other londjved assets, purchase price allocations, restrncfiosts and other (charges) ga

net, income taxes, pension and other postretirebmmefits, asset retirement obligations, envirortaddiabilities and loss contingencies, among ath&ictual results could differ from those estimates
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2. Recent Accounting Pronouncements

In April 2015, the Financial Accounting Standardsal ("FASB") issued Accounting Standards Updafe&s(U™) 2015-03 Interest - Imputation of Interest (Subtopic 835:&mplifying the
Presentation of Debt Issuance Ct ("ASU 2015-03"). ASU 2015-03 requires debt iss#aoasts related to a recognized debt liability tesented in the balance sheet as a direct deddobionthe
carrying value of that debt liability, consistentiwdebt discounts. The recognition and measuregadance for debt issuance costs are not affdgtelSU 2015-03. The amendments in this ASU ar
effective retrospectively for fiscal years, anceiith periods within those years, beginning aftecémsber 15, 2015. Early adoption is permitted. Thenfany does not expect the impact of adopting
this ASU to be material to the Company's finanstatements and related disclosures.

In May 2014, the FASB issued ASU 2014-8®venue from Contracts with Custom@msSU 2014-09") ASU 2014-09 supersedes the revenue recognitionreggents of FASB Accounting Standards
Cadification ("ASC") Topic 605Revenue Recognitiand most industry-specific guidance throughoutABE, resulting in the creation of FASB ASC Topi&6Revenue from Contracts with
CustomersASU 2014-09 requires entities to recognize reednwa way that depicts the transfer of promiseadgor services to customers in an amount thadatsfthe consideration to which the
entity expects to be entitled to in exchange fosthgoods or services. This ASU provides alteraatiethods of adoption and is effective for fisczdung, and interim periods within those years,
beginning after December 15, 2016. Early adoptsomot permitted. The Company is currently assegbiagotential impact of adopting this ASU on itehcial statements and related disclosures.

3. Ventures and Variable Interest Entities
Consolidated Variable Interest Entities

In February 2014, the Company formed a joint vemtBairway Methanol LLC ("Fairway"), with Mitsui &o., Ltd., of Tokyo, Japan ("Mitsui"), in which ti@mpany owns 50% of Fairway, for the
production of methanol at the Company's integratemical plant in Clear Lake, Texas. The plannether®l unit will utilize natural gas in the US Gdlbast region as a feedstock and will benefit
from the existing infrastructure at the Companysa€Lake facility. Both Mitsui and the Company heiipply their own natural gas to Fairway in exapafor methanol tolling under a cost-plus off-
take arrangement. The planned methanol facility veiye an annual capacity of 1.3 million tons.

The Company determined that Fairway is a variattlerést entity ("VIE") in which the Company is themary beneficiary. Under the terms of the joiehture agreements, the Company provides sit
services and day-to-day operations for the methiaedity. In addition, the joint venture agreeme&ptovide that the Company indemnifies Mitsui fovieonmental obligations that exceed a specified
threshold, as well as an equity option betweerpdréners. Accordingly, the Company consolidates/#rgure and records a noncontrolling interesttershare of the venture owned by Mitsui.
Fairway is included in the Company's Acetyl Intediag¢es segment.
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The carrying amount of the assets and liabilitesoaiated with Fairway included in the unauditedsotidated balance sheets are as follows:

As of As of
March 31, December 31,
2015 2014
(In'$ millions)

Cash and cash equivalents 1 1
Property, plant and equipment 620 535
Other assets 29 24
Total assetd 650 560
Trade payables 1 —
Current liabilitie& 33 40
Long-term debt 5 —
Total liabilities 39 40

@ Assets can only be used to settle the obligatibframway.

@ Amounts owed by Fairway for reimbursement of expizmes.
Nonconsolidated Variable Interest Entiti

The Company holds variable interests in entities supply certain raw materials and services tdQvpany. The variable interests primarily relatedst-plus contractual arrangements with the
suppliers and recovery of capital expenditures@stain plant assets plus a rate of return on asshts. Liabilities for such supplier recoveriesagital expenditures have been recorded as cégtse
obligations. The entities are not consolidated bsedhe Company is not the primary beneficiaryheféntities as it does not have the power to ditecctivities of the entities that most signifitta
impact the entities' economic performance. The Gomjs maximum exposure to loss as a result ofivtslvement with these VIEs as of March 31, 201&tes primarily to the recovery of capital
expenditures for certain property, plant and eqe&ipm

The carrying amount of the assets and liabilitesoaiated with the obligations to nonconsolidatéeisy as well as the maximum exposure to loss rgldt these nonconsolidated VIEs are as follows

As of As of
March 31, December 31,
2015 2014
(In' $ millions)

Property, plant and equipment, net 93 96
Trade payables 49 43
Current installments of long-term debt 9 9
Long-term debt 122 125
Total liabilities 180 177
Maximum exposure to loss 291 291

The difference between the total liabilities asate with obligations to unconsolidated VIEs arneliaximum exposure to loss primarily represents-takpay obligations for services included in the
Company's unconditional purchase obligatiddsté 16.

10
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4. Marketable Securities, at Fair Value

The Company's nonqualified trusts hold availables@e securities for funding requirements of tloenpany's nonqualified pension plaido(e 9 as follows:

Amortized cost
Gross unrealized gain
Gross unrealized loss

Fair value

SeeNote 15- Fair Value Measurementer further information regarding the fair valuetbe Company's marketable securities.

5. Inventories

Finished goods
Work-in-process
Raw materials and supplies

Total

6. Current Other Liabilities

Asset retirement obligations
Benefit obligationsote 9
Customer rebates
Derivatives Note 19
Environmental l{ote 10
Insurance

Interest

Restructuring lote 19
Salaries and benefits

Sales and use tax/foreign withholding tax payable

Uncertain tax positiongNote 13
Other

Total

As of As of
March 31, December 31,
2015 2014
(In' $ millions)
29 32
29 32
As of As of
March 31, December 31,
2015 2014
(In' $ millions)
551 57¢
46 53
147 15C
744 782
As of As of
March 31, December 31,
2015 2014
(In' $ millions)
7 9
33 28
34 53
5 13
17 21
8 9
20 19
9 21
76 12¢
17 13
52 59
64 58
34z 432
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7. Noncurrent Other Liabilities

Asset retirement obligations
Deferred proceeds
Deferred revenue

Derivatives Note 19
Environmental llote 10
Income taxes payable
Insurance
Other

Total
8. Debt

Short-Term Borrowings and Current Installments of Long-Term Debt - Third Party and Affiliates
Current installments of long-term debt
Short-term borrowings, including amounts due tdiafés?
Accounts receivable securitization faciftty

Total

@ The weighted average interest rate was 4.2% afd ds7of March 31, 2015 and December 31, 2014, cisphy.
@  The weighted average interest rate was 0.7% asaofiv31, 2015 and December 31, 2014.

Long-Term Debt
Senior credit facilities - Term C-2 loan due 2016
Senior credit facilities - Term C-3 loan due 2018
Senior unsecured notes due 2019, interest rat260%
Senior unsecured notes due 2021, interest rate365%
Senior unsecured notes due 2022, interest raté25%
Pollution control and industrial revenue bonds dtrearious dates through 2030, interest rates mgnigom 5.7% to 6.7%
Obligations under capital leases due at varioussdtiirough 2054
Subtotal
Current installments of long-term debt

Total

12

As of As of
March 31, December 31,
2015 2014
(In'$ millions)
29 28
42 47
19 21
— 10
61 63
12 13
52 51
45 50
26C 28:%
As of As of
March 31, December 31,
2015 2014
(In' $ millions)
25 25
73 77
30 35
12¢ 137
As of As of
March 31, December 31,
2015 2014
(In' $ millions)
30 34
88z 90¢€
323 364
40C 40C
500 500
16¢ 16¢
257 260
2,561 2,63
(25) (25)
2,53¢ 2,60¢
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Senior Note

The Company has outstanding senior unsecured isstesd in public offerings registered under theusides Act of 1933, as amended, as follows (ctiNety, the "Senior Notes"):

Senior Notes Issue Date Principal Interest Rate Interest Pay Dates Maturity Date
(In millions) (In percentages)
3.250% Notes September 2014 €300 3.250 April 15 October 15 October 15, 2019
4.625% Notes November 2012 $500 4.625 Makch September 15 November 15, 2022
5.875% Notes May 2011 $400 5.875 June 15 December 15 June 15, 2021

The Senior Notes are senior unsecured obligatib@eanese US and rank equally in right of paynvétti all other unsubordinated indebtedness of GaarJS. The Senior Notes were issued unde
indentures (collectively, "Indentures") among CemUS, Celanese and each of the domestic sulissdidrCelanese US that guarantee its obligatiodeits senior secured credit facilities
("Subsidiary Guarantors") and Wells Fargo Bank,iddal Association, as trustee. The Senior Notegaaganteed on a senior unsecured basis by Celandgbe Subsidiary Guarantors. The
Indentures contain covenants, including, but noitéd to, restrictions on the Company's abilityrtour indebtedness; grant liens on assets; meogsotidate, or sell assets; pay dividends or make
other restricted payments; engage in transactidgtisaffiliates; or engage in other businesses. i@da US may redeem some or all of each of the SHis, prior to their respective maturity das:

a redemption price of 100% of the principal amophis a "make-whole" premium as specified in theliapble indenture, plus accrued and unpaid inteifeany, to the redemption date.

Senior Credit Facilitie:

In September 2014, Celanese US, Celanese and lisguy Guarantors entered into an amendment agmeewith the lenders under Celanese US's exiséngr secured credit facilities in order to
amend and restate the amended credit agreemedtSiepeember 16, 2013 (as amended and restate@ BP14 amendment agreement, the "Amended Credé@ehgent"). Under the Amended Credit
Agreement, all of the US dollar-denominated Terr 8rm loans and all but €28 million of the Euraxdminated Term C-2 term loans under the 2013 anteaalit agreement were converted into,
or refinanced by, the Term C-3 loan facility with extended maturity date of October 2018. The ndergled portions of the Term C-2 loan facility done to have a maturity date of October 20106
addition, the maturity date of the Company's revg\credit facility was extended to October 2018 #re facility was increased to $900 million. Aadimgly, the Amended Credit Agreement consists
of the Term C-2 loan facility, the Term C-3 loawifdy and a $900 million revolving credit facility

As of March 31, 2015, the margin for borrowings enthe Term C-2 loan facility was 2.0% above theoHunterbank Offered Rate ("EURIBOR") and the margir borrowings under the Term C-3
loan facility was 2.25% above LIBOR (for US dollpesd 2.25% above EURIBOR (for Euros), as appliealb of March 31, 2015, the margin for borrowingsler the revolving credit facility was
1.5% above LIBOR. The margin for borrowings undher tevolving credit facility is subject to increasedecrease in certain circumstances based orgebkam the corporate credit ratings of Celanese
or Celanese US.

Term loan borrowings under the Amended Credit Agrexst are subject to amortization at 1% of theahijtrincipal amount per annum, payable quarternyaddition, the Company pays quarterly
commitment fees on the unused portions of the w@wglcredit facility of 0.25% per annum.

The Amended Credit Agreement is guaranteed by @etaand certain domestic subsidiaries of Celan&serd is secured by a lien on substantially abtassf Celanese US and such guarantors,
subject to certain agreed exceptions (includingcéatain real property and certain shares of forsigbsidiaries), pursuant to the Guarantee anateddl Agreement dated April 2, 2007.

As a condition to borrowing funds or requestingdiet of credit be issued under the revolving crizdiility, the Company's first lien senior secutederage ratio (as calculated as of the last dakef

most recent fiscal quarter for which financial stagnts have been delivered under the revolvingitigdagannot exceed the threshold as specifiedveekurther, the Company's first lien senior secure
leverage ratio must be maintained at or belowttirashold while any amounts are outstanding urtterdvolving credit facility.

13
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The Company's amended first lien senior securegtége ratios under the revolving credit facilitg as follows:

As of March 31, 2015
Maximum Estimate Estimate, If Fully Drawn
3.90 0.60 1.16

The Amended Credit Agreement contains covenantsdirg, but not limited to, restrictions on the Gmany's ability to incur indebtedness; grant liensesets; merge, consolidate, or sell assets; pe
dividends or make other restricted payments; makestments; prepay or modify certain indebtednesgage in transactions with affiliates; enter gete-leaseback transactions or hedge transactio
or engage in other businesses; as well as a coveruiring maintenance of a maximum first lienisesecured leverage ratio.

The Amended Credit Agreement also maintains a nummbevents of default, including a cross defanlbther debt of Celanese, Celanese US, or thegidiabies, including the Senior Notes, in an
aggregate amount equal to more than $50 milliontaedccurrence of a change of control. Failureatmply with these covenants, or the occurrencenpfadher event of default, could result in
acceleration of the borrowings and other finaneldigations under the Amended Credit Agreement.

The Company is in compliance with all of the cov@saelated to its debt agreements as of Marcl2G15.
Accounts Receivable Securitization Facil

In August 2013, the Company entered into a US atisa@ceivable securitization facility pursuan{ijaa Purchase and Sale Agreement ("Sale Agreemamtdng certain US subsidiaries of the
Company (each an "Originator"), Celanese Internati€orporation ("CIC") and CE Receivables LLC, laolly-owned, "bankruptcy remote" special purpodsessdiary of an Originator ("Transferor")
and (ii) a Receivables Purchase Agreement ("PuecAgseement"), among CIC, as servicer, the Traosfearious third-party purchasers (collectivelputchasers™) and The Bank of Tokyo-
Mitsubishi UFJ, Ltd., New York Branch, as admiragar ("Administrator"). The Purchase Agreement eepin 2016but may be extended for successive one year teyragreement of the parties. .
of the Transferor's assets have been pledged thdimnistrator in support of its obligations undiee Purchase Agreement.

The Company's balances available for borrowingaarfllows:

As of
March 31,
2015
(In $ millions)
Revolving Credit Facility
Borrowings outstanding —
Letters of credit issued —
Available for borrowing 900
Accounts Receivable Securitization Facility
Borrowings outstanding 30 @
Letters of credit issued 74
Available for borrowing 12
Total borrowing base 11€
Maximum borrowing base 13 @

@ The Company repaid $5 million of borrowings outsliag during the three months ended March 31, 2015.

@ Qutstanding accounts receivable transferred byttiginators to the Transferor was $154 million.
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9. Benefit Obligations
The components of net periodic benefit cost afelésns:

Three Months Ended March 31,

2015 2014
Pension Post-retirement Pension Post-retirement
Benefits Benefits Benefits Benefits
(In $ millions)
Service cost 3 — 3 —
Interest cost 35 1 42 2
Expected return on plan assets (52 — (54) —
Amortization of prior service cost (credit), net — — — a9 @
Special termination benefit 1 — — —
Total (13) 1 9 (17)

@ Primarily related to the elimination of eligibilitipr all current and future US employees to pgptité in the Company's US postretirement health plare

Benefit obligation funding is as follows:

As of Total
March 31, Expected
2015 2015
(In'$ millions)

Cash contributions to defined benefit pension plans 21 26
Benefit payments to nonqualified pension plans 6 22
Benefit payments to other postretirement beneéingl 2 17
Cash contributions to German multiemployer defibedefit pension plafts 2 6

@ The Company makes contributions based on spegifiecentages of employee contributions.
The Company's estimates of its US defined benefisjpn plan contributions reflect the provisionshaf Pension Protection Act of 2006.
10. Environmental

The Company is subject to environmental laws agdlegions worldwide that impose limitations on tlischarge of pollutants into the air and water establish standards for the treatment, storage
and disposal of solid and hazardous wastes. Thep@oyrbelieves that it is in substantial compliawith all applicable environmental laws and regulas. The Company is also subject to retained
environmental obligations specified in various caatual agreements arising from the divestitureesfain businesses by the Company or one of idepessor companies.
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The components of environmental remediation reseave as follows:

As of As of
March 31, December 31,
2015 2014
(In'$ millions)

Demerger obligationg\ote 16 24 25
Divestiture obligationsNote 1§ 19 21
Active sites 22 23
US Superfund sites 11 12
Other environmental remediation reserves 2 3
Total 78 84

Remediatiol

Due to its industrial history and through retaimedtractual and legal obligations, the Companytha®obligation to remediate specific areas onwia sites as well as on divested, demerger, orphan
US Superfund sites (as defined below). In additaanpart of the demerger agreement between the &ongmd Hoechst AG ("Hoechst"), a specified portbthe responsibility for environmental
liabilities from a number of Hoechst divestitureasaransferred to the CompamNote 1§. The Company provides for such obligations whenevent of loss is probable and reasonably eskim@be
Company believes that environmental remediationsoe8l not have a material adverse effect on tharicial position of the Company, but may have tenia adverse effect on the results of
operations or cash flows in any given period.

US Superfund Sites

In the US, the Company may be subject to substariéiens brought by US federal or state regulatggncies or private individuals pursuant to stayudoithority or common law. In particular, the
Company has a potential liability under the US Faddéomprehensive Environmental Response, Compensatd Liability Act of 1980, as amended, andtedastate laws (collectively referred to as
"Superfund") for investigation and cleanup costseatain sites. At most of these sites, numerouspamies, including the Company, or one of its pcedsor companies, have been notified that the U
Environmental Protection Agency ("EPA"), state gowmeg bodies or private individuals consider suompanies to be potentially responsible parties PBRnder Superfund or related laws. The
proceedings relating to these sites are in varitages. The cleanup process has not been complataast sites, and the status of the insuranceragedor some of these proceedings is uncertain.
Consequently, the Company cannot accurately deterits ultimate liability for investigation or cleap costs at these sites.

As events progress at each site for which it has lmamed a PRP, the Company accrues, as approprlatbility for site cleanup. Such liabilitiescinde all costs that are probable and can be
reasonably estimated. In establishing these ltadsilithe Company considers its shipment of wastedite, its percentage of total waste shippeldaite, the types of wastes involved, the comnahss
of any studies, the magnitude of any remedial astihat may be necessary and the number and tyadfilother PRPs. Often the Company joins with ofPRPs to sign joint defense agreements that
settle, among PRPs, each party's percentage alna#tcosts at the site. Although the ultimatéility may differ from the estimate, the Companytioely reviews the liabilities and revises the
estimate, as appropriate, based on the most cunfentation available.

One such site is the Lower Passaic River Study.Arka Company and 70 other companies are parti@dvtay 2007 Administrative Order on Consent wite BEPA to perform a Remedial
Investigation/Feasibility Study ("RI/FS") in thewer 17-mile stretch of the Passaic River in ordedentify the levels of contaminants and poterdgialnup actions. The parties are still workinghun
RI/FS with a goal to complete it in 2015. On Adrll, 2014, the EPA issued its proposed evaluatioerokdiation alternatives for the lower 8-mile &tineof the Passaic River. The EPA estimates the
cost for the various alternatives for the lower erstretch of the Passaic River will range fron6$3nillion to $3.2 billion. The EPA's preferred plevould involve dredging the Passaic River bank to
bank and installing an engineered cap at an esiraist of $1.7 billion.

The parties involved have submitted comments t&fA challenging the science, scope, necessityiaiity of the EPA's proposed plan as the EPA&fqgrred remedy for the lower 8-mile stretch i

inconsistent with the remedy being developed inRRHES for the full 17-mile stretch of the riverh@ EPA will evaluate all the input and is expedteisue a final decision concerning the lowenige
stretch of the river in 2015. Any subsequent ofdan the EPA requiring clean-up actions could kaigially challenged.
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As the cost of the final remedy remains uncertaih the Company has found no evidence that it dounted any of the primary contaminants of concertinéoPassaic River, the Company cannot
reliably estimate its portion of the final costs fhis matter at this time. The Company is vigotpuefending these and all related matters anebedi its ultimate allocable share of the cleanigbsco

will not be material.
11. Stockholders' Equity

Common Stock

The Company's Board of Directors follows a poli¢yeclaring, subject to legally available fundsjumrterly cash dividend on each share of the Cogip&eries A common stock, par value $0.0001
per share ("Common Stock"), unless the Companysdof Directors, in its sole discretion, deternsim¢herwise. The amount available to pay cash eindd is restricted by the Company's Amendec

Credit Agreement and the Indentures.

The Company's Board of Directors approved an irs@é@athe Company's Common Stock cash dividendasafellows:

Annual Common
Stock Cash Dividend

Quarterly Common

Increase Stock Cash Dividend

Effective Date

(In percentages) (In'$ per share)

April 2014 39 0.25 1.00 May 2014
Treasury Stock
Total From
Three Months Ended March 31, February 2008
Through
2015 2014 March 31, 2015

Shares repurchased — 1,035,37. 20,667,19 ©
Average purchase price per share $ — 8 51.3C % 44.2
Cash paid for repurchased shares (in millions) $ — 3 53 % 91t
Aggregate Board of Directors repurchase authodmat{in millionsy $ —  $ 172 $ 1,36¢

@ Excludes 11,844 shares withheld from an executifieen to cover statutory minimum withholding reggiinents for personal income taxes related to théngeof restricted stock. Restricted stock

awards are considered outstanding at the timesa&isce. Accordingly, the shares withheld are tokasetreasury shares.

@  These authorizations give management discretigleiermining the timing and conditions under whiblares may be repurchased. This repurchase progrgamtin February 2008 and does not

have an expiration date.

The purchase of treasury stock reduces the nunitsdraces outstanding. The repurchased shares mageldeby the Company for compensation programigintgithe Company's stock and other

corporate purposes. The Company accounts for tneasack using the cost method and includes trgastiock as a component of stockholders' equity.
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Other Comprehensive Income (Loss), Net

Three Months Ended March 31,

2015 2014
Income Income
Tax Tax
Gross (Provision) Net Gross (Provision) Net
Amount Benefit Amount Amount Benefit Amount
(In $ millions)

Unrealized gain (loss) on marketable securities — — — — — —

Foreign currency translation (150) (6) (156) 3) 8 5

Gain (loss) on cash flow hedges 3 O @ 2 — 3) 3

Pension and postretirement benefits — 3) ©)] (19) 7 (12)

Total (147) (1€) (157) (22) 12 (10)

@ Includes $1 million of losses related to the Conymequity method investments' derivative activity.

Adjustments to Accumulated other comprehensiverme@oss), net, are as follows:

Unrealized Pension
Gain (Loss) Gain (Loss) and Accumulated
on on Cash Postretire- Other
Marketable Foreign Flow ment Comprehensive
Securities Currency Hedges Benefits Income
(Note 4 Translation (Note 19 (Note 9 (Loss), Net
(In $ millions)

As of December 31, 2014 (157 (4) (11 (16%)
Other comprehensive income (loss) before reclassifins — (150) (1) — (151)
Amounts reclassified from accumulated other comgmstve income (loss) — — 4 — 4
Income tax (provision) benefit — (6) (1) (3) (10)

As of March 31, 2015 (307) 2 (14 (322)

12. Other (Charges) Gains, Net

Three Months Ended
March 31,
2015 2014
(In' $ millions)

Employee termination benefits (4) (2

Plant/office closures — 1

Commercial disputes (1) —

Total ©) 1)

2015

During the three months ended March 31, 2015, tragany recorded $4 million of employee terminati@mefits related to Company-wide business optinurgirojects. The Company also recorde
$1 million of damages in connection with the setidat of a claim by a raw materials supplier. Theowrcial dispute resolution is included in the Atéttermediates segment.

2014

During the three months ended March 31, 2014, tragany recorded $2 millioof employee termination benefits related to thesate of its acetic anhydride facility in Roussillé-rance and its vin
acetate monomer ("VAM") facility in Tarragona, Spalhe Roussillon, France acetic anhydride operatamnd the Tarragona, Spain VAM operations areided in the Acetyl Intermediates segment.
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The changes in the restructuring reserves by bssisegment are as follows:

Advanced
Engineered Consumer Industrial Acetyl
Materials Specialties Specialties Intermediates Other Total
(In $ millions)
Employee Termination Benefits
As of December 31, 2014 4 1 1 5 3 14
Additions 1 — 1 — 2 4
Cash payments — — — ¥ — (2)
Other changes 3 — — — 3 (6)
Exchange rate changes Q) — — D — (2)
As of March 31, 2015 1 1 2 2 2 8
Plant/Office Closures
As of December 31, 2014 — — — 7 — 7
Additions — — — — — —
Cash payments — — — (5) — (5)
Other changes — — — — — —
Exchange rate changes — — — (@D} — (@)
As of March 31, 2015 — — — 1 — 1
Total 1 1 2 3 2 9
13. Income Taxes
Three Months Ended
March 31,
2015 2014
(In percentages)
Effective income tax rate 24 29

The lower effective income tax rate for the threenths ended March 31, 2015 is equally attribut&blehanges in jurisdictional earnings related sm@ompany creating a centralized European
operating company and changes in earnings in jotieds in which current year results do not hawsaesponding tax impact due to valuation allovesn@rimarily in Asia.

In February 2015, the Company established a ce#thEuropean operating company for the purposmpfoving the operational efficiencies and profilityp of our European operations and certain
global product lines. These activities will dirgciinpact the Company's mix of earnings and proéloets and will result in both favorable and unfaable tax rate impacts in the jurisdictions in which
the Company operates.

For the three months ended March 31, 2015, the @agp uncertain tax positions decreased $6 mipiamarily due to exchange rate fluctuations of $#8Bion, partially offset by a $17 million
increase in interest and changes in uncertaindaitipns in certain jurisdictions.

The Company's US tax returns for the years 20Q8utiir 2012 are currently under audit by the US h#keRevenue Service and certain of the Compani'sidiaries are under audit in jurisdictions
outside of the US. In addition, certain statuteBroitations are scheduled to expire in the ne&uirie It is reasonably possible that a further gieain the unrecognized tax benefits may occur withe
next twelve months related to the settlement of@mmore of these audits or the lapse of applicatautes of limitations. Such amounts have beiected in the current portion of uncertain tax

positions Note §.
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14. Derivative Financial Instruments
Interest Rate Sway

The Company fixes the LIBOR portion of its US doliienominated variable rate borrowin@ote § with interest rate swap derivative arrangemest®Bows:

As of March 31, 2015

Notional Value Effective Date Expiration Date Fixed Rate
(In'$ millions) (In percentages)
500 January 2, 2014 January 2, 2016 0.94
As of December 31, 2014

Notional Value Effective Date Expiration Date Fixed Rate
(In' $ millions) (In percentages)
500 January 2, 2014 January 2, 2016 1.02

Foreign Currency Forwards and Swaps

Gross notional values of the foreign currency fadgaand swaps are as follows:

As of As of
March 31, December 31,
2015 2014
(In' $ millions)
Total 1,441 1,33¢

Cross-currency Swaps

On March 31, 2015, the Company settled its crossenay swap agreements with notional values of $88lion/ €193 million, expiring September 11, 202Md $225 million/ €162 million, expiring
April 17, 2019, in exchange for cash of $88 milliditne Company recorded a net loss of $1 millioniclis included in Other income (expense), neheunaudited interim consolidated statement of
operations. The Company classifies cash flows faenivative instruments designated as cash flow égilythe same category of the consolidated statieofie€ash flows as the cash flows from the
items being hedged. Accordingly, the settlemenhefcross-currency swap agreements is includecatrcash provided by (used in) operating activitiethe unaudited interim consolidated statement

of cash flows for the three months ended MarcH2815.
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Information regarding changes in the fair valu¢hef Company's derivative and non-derivative insents is as follows:

Gain (Loss) Recognized in Other Comprehensive

Income (Loss) Gain (Loss) Recognized in Earnings (Loss)
Three Months Ended March 31,
2015 2014 2015 2014 Statement of Operations Classification
(In' $ millions)
Designated as Cash Flow Hedges
Cross-currency swaps — — 46 — Other income (expense), net; Interest expense
Total — — 46 =
Designated as Net Investment Hedges
3.250% Notes 41 — — — Foreign currency translation
Term C-2 and Term C-3 loans 8 @ — — — Foreign currency translation
Total 49 — — —
Not Designated as Hedges
Foreign exchange gain (loss), net; Other
Foreign currency forwards and swaps — — (68) (2 income (expense), net
Total — — (68) (2)

@ During the three months ended March 31, 2015, treg2iny designated the €28 million principal amanfrits Term C-2 loan and €149 million of its Term3doan as a net investment hedge ¢
investment in a wholly-owned international subgigi@hose functional currency is the Euro to miteytite volatility caused by the changes in foreigmency exchange rates of the Euro with
respect to the US dollar.

SeeNote 15- Fair Value Measurementsr further information regarding the fair valuktbe Company's derivative instruments.

Certain of the Company's foreign currency forwaadd swaps and interest rate swaps permit the Contparet settle all contracts with the counterpéntpugh a single payment in an agreed upon
currency in the event of default or early termioatof the contract, similar to a master nettingiagement. The Company's interest rate swap agrég@ensubject to cross collateralization under the
Guarantee and Collateral Agreement entered intomjunction with the Term loan borrowindsdte §.

Information regarding the gross amounts of the Camyg[s derivative instruments and the amounts oiifstite unaudited consolidated balance sheetsfidlaws:

As of As of
March 31, December 31,
2015 2014
(In' $ millions)
Derivative Assets

Gross amount recognized 17 55
Gross amount offset in the consolidated balancetshe — —
Net amount presented in the consolidated balaneetsh 17 55
Gross amount not offset in the consolidated balaheets 1 4
Net amount 16 ol
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As of As of
March 31, December 31,
2015 2014

(In'$ millions)
Derivative Liabilities
Gross amount recognized 5 23
Gross amount offset in the consolidated balancetshe — —

Net amount presented in the consolidated balaneetsh 5 23
Gross amount not offset in the consolidated balaheets 1 4
4 19

Net amount

15. Fair Value Measurements
The Company's financial assets and liabilitiesraeasured at fair value on a recurring basis agvist

Marketable Securitie Where possible, the Company utilizes quoted piiitegtive markets to measure available-for-salétggecurities, including mutual funds. Such iteans classified as Level 1
in the fair value measurement hierarchy. Mutuatiiare valued at the net asset value per shamtanultiplied by the number of shares or unitsthet of the measurement date.

Derivatives Derivative financial instruments, including intst@ate swaps, cross-currency swaps and foreigery forwards and swaps, are valued in the marsiety discounted cash flow
techniques. These techniques incorporate Levetll emel 2 fair value measurement inputs such asest rates and foreign currency exchange rateselimarket inputs are utilized in the discountec
cash flow calculation considering the instrumetatsn, notional amount, discount rate and credit I8gnificant inputs to the derivative valuatiar fnterest rate swaps, cross-currency swaps and
foreign currency forwards and swaps are obsenialitee active markets and are classified as LeweltBe fair value measurement hierarchy.
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As of March 31, 2015
Mutual funds
Derivatives Not Designated as Hedges
Foreign currency forwards and swaps
Total assets
Designated as Net Investment Hedges
3.250% Noted
Term C-2 and Term C-3 lodHs
Derivatives Not Designated as Hedges
Interest rate swaps
Foreign currency forwards and swaps
Total liabilities
As of December 31, 2014
Mutual funds
Derivatives Designated as Cash Flow Hedges
Cross-currency swaps
Cross-currency swaps
Derivatives Not Designated as Hedges
Foreign currency forwards and swaps
Total assets
Derivatives Designated as Cash Flow Hedges
Cross-currency swaps
Cross-currency swaps
Designated as a Net Investment Hedge
3.250% Noted
Derivatives Not Designated as Hedges
Interest rate swaps
Foreign currency forwards and swaps

Total liabilities

Fair Value Measurement

Quoted Prices

in Active Significant
Markets for Other
Identical Observable
Assets Inputs
(Level 1) (Level 2) Total Balance Sheet Classification

(In $ millions)

29 — 29
— 17 17
29 17 46
— (3) (3)
— @ @
— () ()
32 — 32
— 9 9
— 43 43
— 3 3
32 55 87
— (2) (2)
— (10) (10
— 4) (4)
— (7) (7)
— (23) (23)

@ Included in the unaudited consolidated balancetshatearrying amount.
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Marketable securities, at fair value

Current Other assets

Long-term Debt
Long-term Debt

Current Other liabilities
Current Other liabilities

Marketable securities, at fair value

Current Other assets
Noncurrent Other assets

Current Other assets

Current Other liabilities
Noncurrent Other liabilities

Long-term Debt

Current Other liabilities
Current Other liabilities
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Carrying values and fair values of financial instents that are not carried at fair value are devia!:

Fair Value Measurement

Significant Other
Observable Unobservable
Carrying Inputs Inputs
Amount (Level 2) (Level 3) Total
(In' $ millions)
As of March 31, 2015
Cost investments 143 — — —
Insurance contracts in nonqualified trusts 56 56 — 56
Long-term debt, including current installmentsarig-term debt 2,561 2,367 257 2,624
As of December 31, 2014
Cost investments 145 — — —
Insurance contracts in nonqualified trusts 56 56 — 56
Long-term debt, including current installmentsarfig-term debt 2,63: 2,39¢ 260 2,658

In general, the cost investments included in théetabove are not publicly traded and their faluea are not readily determinable; however, the Gy believes the carrying values approximate or
are less than the fair values. Insurance contmctenqualified trusts consist of long-term fixegtéme securities, which are valued using indepandedor pricing models with observable inputs in
the active market and therefore represent a Letal Zalue measurement. The fair value of longrtelebt is based on valuations from third-party Iseenkd market quotations and is classified as Lev
2 in the fair value measurement hierarchy. Thevaiue of obligations under capital leases, whighiacluded in longerm debt, is based on lease payments and discateist which are not observa
in the market and therefore represents a Levelr ¥ddue measurement.

As of March 31, 2015 and December 31, 2014, thevidues of cash and cash equivalents, receivaidete payables, short-term borrowings and thesotiinstallments of long-term debt approximate
carrying values due to the short-term nature afeliestruments. These items have been excludedtfretable with the exception of the current insiahts of long-term debt.

16. Commitments and Contingencies

The Company is involved in legal and regulatoryceexdings, lawsuits, claims and investigations iewcidl to the normal conduct of business, relatinguich matters as product liability, land disputes
commercial contracts, employment, antitrust, ietlial property, workers' compensation, chemicpbsure, asbestos exposure, trade compliance,gauprisitions and divestitures, claims of legacy
stockholders, past waste disposal practices ardgelof chemicals into the environment. The Compmagtively defending those matters where the Gows named as a defendant.

Guarantees

The Company has agreed to guarantee or indemiiitlgharties for environmental and other liabilitisrsuant to a variety of agreements, includingtasd business divestiture agreements, leases,
settlement agreements and various agreements ffiftht@d companies. Although many of these obligas contain monetary and/or time limitations, oshéo not provide such limitations.

As indemnification obligations often depend on dleeurrence of unpredictable future events, theréutosts associated with them cannot be deternaintis time.

The Company has accrued for all probable and reddypestimable losses associated with all knowrtersbr claims that have been brought to its atienThese known obligations include the
following:

« Demerger Obligation

In connection with the Hoechst demerger, the Compameed to indemnify Hoechst, and its legal susmess for various liabilities under the demergeaeagient, including for environmental liabilities
associated with contamination arising either

24




Table of Contents

from environmental damage in general ("Categoryd"yinder 19 divestiture agreements entered intddmchst prior to the demerger ("Category Bipte 10.

The Company's obligation to indemnify Hoechst, asdegal successors, is capped under CategoryeB= million. If and to the extent the environnamtamage should exceed €750 million in
aggregate, the Company's obligation to indemnife¢hst and its legal successors applies, but islifméed to 33.33% of the remediation cost with@wther limitations. Cumulative payments under
the divestiture agreements as of March 31, 201%@®amillion. Most of the divestiture agreementgénbecome time barred and/or any notified enviramalelamage claims have been partially
settled.

The Company has also undertaken in the demergeemgnt to indemnify Hoechst and its legal succedsor(i) 33.33% of any and all Category A liabég that result from Hoechst being held as the
responsible party pursuant to public law or curgrfuture environmental law or by third partiegguant to private or public law related to contaation and (i) liabilities that Hoechst is requirted
discharge, including tax liabilities, which are @gated with businesses that were included in #raatger but were not demerged due to legal rdstricbn the transfers of such items. These
indemnities do not provide for any monetary or timgtations. The Company has not been requestdddachst to make any payments in connection withitldemnification. Accordingly, the
Company has not made any payments to Hoechstalejl successors.

Based on the Company's evaluation of currentlylalvks information, including the lack of requests indemnification, the Company cannot estimateRbssible Loss for the remaining demerger
obligations, if any, in excess of amounts accrued.

e Divestiture Obligation

The Company and its predecessor companies agréedetmnify third-party purchasers of former bussessand assets for various pre-closing conditamsyell as for breaches of representations,
warranties and covenants. Such liabilities alstuohe environmental liability, product liability, ittust and other liabilities. These indemnificatsoand guarantees represent standard contraatusl te
associated with typical divestiture agreements atltgr than environmental liabilities, the Compaags not believe that they expose the Companyytaignificant risk Note 10.

The Company has divested numerous businessestrivereis and facilities through agreements contaiimidgmnifications or guarantees to the purchaséasy of the obligations contain monetary
and/or time limitations, which extend through 20Ble aggregate amount of outstanding indemnifioatand guarantees provided for under these agréemeb207 million as of March 31, 2015.
Other agreements do not provide for any monetatir@ limitations.

Based on the Company's evaluation of currentlylalvks information, including the number of requdstsindemnification or other payment received by Company, the Company cannot estimate t
Possible Loss for the remaining divestiture oblma, if any, in excess of amounts accrued.

Purchase Obligation

In the normal course of business, the Company it various purchase commitments for goods andaes. The Company maintains a number of "takpagt' contracts for purchases of raw
materials, utilities and other services. Certaithef contracts contain a contract termination butypoovision that allows for the Company to exi ttontracts for amounts less than the remainingr tak
or-pay obligations. The Company does not expeitdor any material losses under take-or-pay conted@rrangements. Additionally, the Company hagiobutstanding commitments representing
maintenance and service agreements, energy aitg atjfeements, consulting contracts and softwgreeanents. As of March 31, 2015, the Company hadnditional purchase obligations of $3.2
billion, which extend through 2036.
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17. Segment Information

Net sales

Other (charges) gains, nétdte 129
Operating profit (loss)

Equity in net earnings (loss) of affiliates
Depreciation and amortization

Capital expenditures

Goodwill and intangible assets, net
Total assets

Net sales

Other (charges) gains, n@tdte 19
Operating profit (loss)

Equity in net earnings (loss) of affiliates
Depreciation and amortization

Capital expenditures

Goodwill and intangible assets, net
Total assets

@ Net sales for Acetyl Intermediates and Consumecigfiies include intersegment sales$115 million and $0 million, respectively, for th&@ee months ended March 31, 2015 and $123 million
and $0 million, respectively, for the three morghsled March 31, 2014.

Advanced

E’\;gitgﬁgse ¢ gggsil;m:rs ISnpiucSiglit?elzs Intefnizgligtes Agil\?iﬁ;s Eliminations Consolidated
(In $ millions)
Three Months Ended March 31, 2015
34z 227 @ 282 71z @ — (11%) 1,45(
1) — @) (1) (2) — ©)
59 62 29 131 (24) — 257
43 — — 1 4 — 48
25 11 1C 19 2 — 67
17 2€ 6 96 1 — 146
As of March 31, 2015
34C 24¢ 5C 18t — — 822
2,375 1,461 826 2,489 1,475 —_ 8,62¢
Three Months Ended March 31, 2014
37: 30z @ 31z 841 O — (129 1,70¢
— — — — 1) — @
57 99 2C 97 (30 — 24%
33 1 — 1 5 — 40
26 11 14 21 3 — 75
9 28 4 76 1 —_ 118
As of December 31, 2014
35¢ 261 54 20¢ — — 881
2,484 1,491 823 2,495 1,525 —_ 8,81¢

@ Includes a decrease in accrued capital expendiai®s6 million and $30 million for the three mostanded March 31, 2015 and 2014, respectively.
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18. Earnings (Loss) Per Share
Three Months Ended
March 31,
2015 2014

(In $ millions, except share data)

Amounts attributable to Celanese Corporation

Earnings (loss) from continuing operations 236 196
Earnings (loss) from discontinued operations — —
Net earnings (loss) 236 196
Weighted average shares - basic 153,216,51 156,501,794
Incremental shares attributable to equity awards 685,05: 311,12;
Weighted average shares - diluted 153,901,56 156,812,915

During the three months ended March 31, 2015, tivere no anti-dilutive equity awards excluded fritte computation of diluted net earnings per shaweing the same period in 2014, 8,108 equity
award shares were not included in the computatiailated net earnings per share as their effeatldibave been antidilutive.

19. Consolidating Guarantor Financial Information

The Senior Notes were issued by Celanese US (‘H9sared are guaranteed by Celanese CorporationdlfP&uarantor”) and the Subsidiary Guaranthicsd §. The Issuer and Subsidiary Guarantor:
are 100% owned subsidiaries of the Parent Guaraher Parent Guarantor and Subsidiary Guarantaes ¢paaranteed the Notes fully and unconditionalig ppintly and severally.

For cash management purposes, the Company tragafdrdbetween the Parent Guarantor, Issuer, Salsi@uarantors and nayuarantors through intercompany financing arranggsyeontribution
or declaration of dividends between the respegarment and its subsidiaries. The transfer of casleuthese activities facilitates the ability of tlecipient to make specified third-party payméots
principal and interest on the Company's outstandeig, Common Stock dividends and Common Stockrobses. The unaudited interim consolidating statesnof cash flows for the three months
ended March 31, 2015 and 2014 present such intgr@oyrfinancing activities, contributions and divide consistent with how such activity would be pre#ed in a stand-alone statement of cash
flows.

The Company has not presented separate finantairiation and other disclosures for each of itssglibry Guarantors because it believes such fidimiormation and other disclosures would not
provide investors with any additional informatidrat would be material in evaluating the sufficiefyhe guarantees.
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The unaudited interim consolidating financial sta¢aits for the Parent Guarantor, the Issuer, thei@ialby Guarantors and the non-guarantors arelasvi

CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENT OF OPERAT IONS

Three Months Ended March 31, 2015

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated

(In' $ millions)

Net sales — — 65¢ 1,13 (347 1,45(
Cost of sales — — (431) (984) 346 (1,069)
Gross profit — — 227 14¢ 5 381
Selling, general and administrative expenses — — (24) (74) — (98)
Amortization of intangible assets — — (@D} 2 — 3
Research and development expenses — — (10) (10) — (20)
Other (charges) gains, net — — ©) 2 — (5)
Foreign exchange gain (loss), net — — — 3 — 3
Gain (loss) on disposition of businesses and agsets — — 2 1 — (@)
Operating profit (loss) — — 187 65 5 257
Equity in net earnings (loss) of affiliates 23t 27¢ 92 40 (59¢) 48
Interest expense — (43) (5) (12) 33 27)
Interest income — 8 19 6 (33 —
Dividend income - cost investments — — — 28 — 28
Other income (expense), net — — — — — —

Earnings (loss) from continuing operations befape t 235 244 293 127 (593) 306
Income tax (provision) benefit 1 9 (53 (20 Q) (72)
Earnings (loss) from continuing operations 236 235 240 117 (594) 234

Earnings (loss) from operation of discontinued atiens — — — — _ _
Income tax (provision) benefit from discontinueceogtions — — — — — _

Earnings (loss) from discontinued operations — — — — — _

Net earnings (loss) 236 235 240 117 (594) 234
Net (earnings) loss attributable to noncontrollimigrests — — — 2 — 2
Net earnings (loss) attributable to Celanese Catjmr 236 235 240 119 (594) 236
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Net sales
Cost of sales
Gross profit
Selling, general and administrative expenses
Amortization of intangible assets
Research and development expenses
Other (charges) gains, net
Foreign exchange gain (loss), net
Gain (loss) on disposition of businesses and ggsets
Operating profit (loss)
Equity in net earnings (loss) of affiliates
Interest expense
Interest income
Dividend income - cost investments
Other income (expense), net
Earnings (loss) from continuing operations befave t
Income tax (provision) benefit
Earnings (loss) from continuing operations
Earnings (loss) from operation of discontinued afiens
Income tax (provision) benefit from discontinueceogtions
Earnings (loss) from discontinued operations
Net earnings (loss)
Net (earnings) loss attributable to noncontrollimigrests

Net earnings (loss) attributable to Celanese Caitjmor

CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENT OF OPERAT IONS

Three Months Ended March 31, 2014

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
— — 707 1,30( (302) 1,70t
— — (461) (1,151) 285 (1,327)
— — 24¢€ 14¢ a7 37¢
— — 9) (95) — (104)
— — ? 4 — (6)
— — (13) 9) — (22)
— — — 1) — D
— — — 1) — 1)
— — ©) 2 — €
— — 219 41 a7 243
19t 22¢ 30 36 (449 40
— (46) (6) (19) 32 (39)
— 14 17 1 (32 —
— — — 29 — 29
— — 3 ©) — —
195 196 263 85 (466) 273
1 D (70 (11 3 (78)
196 195 193 74 (463) 195
196 195 193 74 (463) 195
— — — 1 — 1
196 195 193 75 (463) 196
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENTS OF COMPR EHENSIVE INCOME (LOSS)

Three Months Ended March 31, 2015

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
Net earnings (loss) 23€ 23t 24C 117 (599 234
Other comprehensive income (loss), net of tax
Unrealized gain (loss) on marketable securities — — — — — —
Foreign currency translation (156) (156) (170) (2112) 537 (156)
Gain (loss) on cash flow hedges 2 2 5 2 9 2
Pension and postretirement benefits 3) ) ) — 6 3)
Total other comprehensive income (loss), net of tax (157) (157) (16€) (209 534 (157)
Total comprehensive income (loss), net of tax 79 78 72 (92) (60) 77
Comprehensive (income) loss attributable to norrodiimg
interests — — — 2 — 2
Comprehensive income (loss) attributable to Celkanes
Corporation 79 78 72 (90) (60) 79

Three Months Ended March 31, 2014

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In'$ millions)
Net earnings (loss) 19¢ 19t 19z 74 (463) 19t
Other comprehensive income (loss), net of tax
Unrealized gain (loss) on marketable securities — — — — — —
Foreign currency translation 5 5 16 (16) (5) 5
Gain (loss) on cash flow hedges 3 3 — — 3 3
Pension and postretirement benefits (12) (12) (12) — 24 (12)
Total other comprehensive income (loss), net of tax (20 (20 4 (16) 22 (20
Total comprehensive income (loss), net of tax 186 185 197 58 (441) 185
Comprehensive (income) loss attributable to nonodiintg
interests — — — 1 — 1
Comprehensive income (loss) attributable to Celkanes
Corporation 186 185 197 59 (441) 186
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ASSETS
Current Assets
Cash and cash equivalents
Trade receivables - third party and affiliates
Non-trade receivables, net
Inventories, net
Deferred income taxes
Marketable securities, at fair value
Other assets
Total current assets
Investments in affiliates
Property, plant and equipment, net
Deferred income taxes
Other assets
Goodwill
Intangible assets, net
Total assets
LIABILITIES AND EQUITY
Current Liabilities

Short-term borrowings and current installmentsoofg-term

debt - third party and affiliates
Trade payables - third party and affiliates
Other liabilities
Deferred income taxes
Income taxes payable

Total current liabilities

Noncurrent Liabilities

Long-term debt
Deferred income taxes
Uncertain tax positions
Benefit obligations
Other liabilities

Total noncurrent liabilities

Total Celanese Corporation stockholders' equity

Noncontrolling interests
Total equity

Total liabilities and equity

CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATING BALANCE SHEET

As of March 31, 2015

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)

— — 56 79t — 851
— — 192 815 (203) 804
36 97¢ 2,24: 394 (3,449 20¢
— — 273 566 (95) 744
— — 26 11 (22 15
— — 29 — — 29
— — 13 38 (6) 45
36 978 2,832 2,619 (3,769) 2,696

2,82¢ 5,92¢ 3,95¢ 707 (12,617 804
— — 1,049 2,636 — 3,685
— 16 23t 24 — 27¢
— 103 154 347 (261) 343
— — 314 38¢ — 70C
— — 72 51 — 123

2,861 7,02% 8,61¢ 6,77( (16,647 8,62¢
— 1,928 704 252 (2,756) 128
— — 311 55€ (203) 664
— 41 178 324 (201) 342
— 22 — 6 (22 6
— — 538 30 (513) 55
— 1,991 1,731 1,16¢ (3,695 1,19¢
— 2,201 371 20t (247) 2,53¢
— — 4 126 — 130
— 6 28 12¢ — 162
— — 885 259 — 1,144
— — 12C 16¢€ (28 26C
— 2,207 1,408 886 (269) 4,232

2,861 2,82¢ 5,47¢ 4,37¢ (12,679 2,861
— — — 338 — 338

2,861 2,82¢ 5,47¢ 4,71¢€ (22,679 3,19¢

2,861 7,023 8,615 6,770 (16,643) 8,626
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ASSETS
Current Assets
Cash and cash equivalents
Trade receivables - third party and affiliates
Non-trade receivables, net
Inventories, net
Deferred income taxes
Marketable securities, at fair value
Other assets
Total current assets
Investments in affiliates
Property, plant and equipment, net
Deferred income taxes
Other assets
Goodwill
Intangible assets, net
Total assets
LIABILITIES AND EQUITY
Current Liabilities

Short-term borrowings and current installmentsoofg-term

debt - third party and affiliates
Trade payables - third party and affiliates
Other liabilities
Deferred income taxes
Income taxes payable

Total current liabilities

Noncurrent Liabilities

Long-term debt
Deferred income taxes
Uncertain tax positions
Benefit obligations
Other liabilities

Total noncurrent liabilities

Total Celanese Corporation stockholders' equity

Noncontrolling interests
Total equity

Total liabilities and equity

CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED CONSOLIDATING BALANCE SHEET

As of December 31, 2014

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
— — 11C 67C — 78C
— — 184 821 (204) 801
35 477 2,26¢ 407 (2,949 241
— — 268 613 (99) 782
— — 39 12 (22 29
— — 32 — — 32
— 6 12 34 (29 33
35 483 2,910 2,557 (3,287) 2,698
2,78¢ 5,88¢ 4,34¢ 61: (22,759 87¢
— — 1,029 2,704 — 3,733
— 16 211 26 — 258
— 674 146 400 (843) 377
— — 314 43E — 74¢
— — 73 59 — 132
2,81¢ 7,062 9,032 6,794 (16,889 8,81¢
— 1,894 184 290 (2,231) 137
— — 413 54¢ (209 757
1 34 225 402 (230) 432
— 22 — 7 (22 7
— — 484 45 (524) 5
1 1,95( 1,30¢ 1,292 (3,21)) 1,33¢
— 2,26¢ 90C 20¢ (769 2,60¢
— — — 141 — 141
— 6 16 137 — 15¢
— — 923 288 — 1,211
— 53 121 192 (83 28¢
— 2,328 1,960 966 (852) 4,402
2,81¢ 2,784 5,76€ 4,27¢ (12,82¢) 2,81¢
— — — 260 — 260
2,81¢ 2,78¢ 5,76¢ 4,53¢ (12,82¢) 3,07¢
2,819 7,062 9,032 6,794 (16,889) 8,818
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CELANESE CORPORATION AND SUBSIDIARIES

UNAUDITED INTERIM CONSOLIDATING STATEMENT OF CASHF LOWS

Net cash provided by (used in) operating activities
Investing Activities

Capital expenditures on property, plant and equigme

Acquisitions, net of cash acquired

Proceeds from sale of businesses and assets, net

Capital expenditures related to Fairway MethanaCLL

Return of capital from subsidiary

Contributions to subsidiary

Intercompany loan receipts (disbursements)

Other, net

Net cash provided by (used in) investing activities

Financing Activities

Net change in short-term borrowings with maturité$
months or less

Proceeds from short-term borrowings

Repayments of short-term borrowings

Proceeds from long-term debt

Repayments of long-term debt

Purchases of treasury stock, including related fees

Dividends to parent

Contributions from parent

Stock option exercises

Series A common stock dividends

Return of capital to parent

Contributions from noncontrolling interests

Other, net

Net cash provided by (used in) financing activities

Exchange rate effects on cash and cash equivalents

Net increase (decrease) in cash and cash equisalent

Cash and cash equivalents as of beginning of period

Cash and cash equivalents as of end of period

Three Months Ended March 31, 2015

Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)

38 18 79 211 (76) 27C
- — (39 (29 — (64)
— — (5) (93) — (98)
— — (16) — 16 —
— 1 (22) — 20 —
— — 9) (2) — (11)
— 1 (90 (120 36 (173
— 21 5 @ 2D 4
— — — 16 — 16
— — — (29) — (29)
— 2 (2) 4 1 (6)
- (39) (39 — 76 —
— — — 16 (16) —
(38) — — — — (38)
— — 80 — 80
_ — ) 1) — (10)
(38) (29) (43) 77 40 17
_ — — (43) — (43
— — (54) 125 — 71
— — 11C 67C — 78C
— — 56 795 — 851
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CELANESE CORPORATION AND SUBSIDIARIES
UNAUDITED INTERIM CONSOLIDATING STATEMENT OF CASHF LOWS

Three Months Ended March 31, 2014

Parent Subsidiary Non-
Guarantor Issuer Guarantors Guarantors Eliminations Consolidated
(In $ millions)
Net cash provided by (used in) operating activities 81 60 16€ 19 (162) 164
Investing Activities
Capital expenditures on property, plant and equigme — — (64) (14) — (78)
Acquisitions, net of cash acquired — — — — — —
Proceeds from sale of businesses and assets, net — — — — — —
Capital expenditures related to Fairway MethanaCLL — — (26) (44) — (70)
Return of capital from subsidiary — — 51 — (52) —
Contributions to subsidiary — — (57) — 57 —
Intercompany loan receipts (disbursements) — 1 (23 — 22 —
Other, net — — 1) (2 — 3)
Net cash provided by (used in) investing activities — 1 (120 (60) 28 (157
Financing Activities
Net change in short-term borrowings with maturité$
months or less — 23 — 3 (23 3
Proceeds from short-term borrowings — — — 25 — 25
Repayments of short-term borrowings — — — (40 — (40
Proceeds from long-term debt — — — — — —
Repayments of long-term debt — ©) (@D} 3 1 (6)
Purchases of treasury stock, including related fees (53) — — — — (53)
Dividends to parent — (81) (81) — 162 —
Contributions from parent — — — 57 (57) —
Stock option exercises — — — — — —
Series A common stock dividends (28) — — — — (28)
Return of capital to parent — — — (52) 51 —
Contributions from noncontrolling interests — — — 109 — 109
Other, net — — — — — —
Net cash provided by (used in) financing activities (81) (61) (82) 94 134 4
Exchange rate effects on cash and cash equivalents — — — 3 — (3)
Net increase (decrease) in cash and cash equisalent — — (36) 50 — 14
Cash and cash equivalents as of beginning of period — — 284 70C — 984
— 248 750 — 998

Cash and cash equivalents as of end of period —
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Item 2. Management's Discussion and Analysis of Financiab@dition and Results of Operations

In this Quarterly Report on Form -Q ("Quarterly Report"), the term "Celanese" reféosCelanese Corporation, a Delaware corporationganot its subsidiaries. The terms the "Companyg,"”
"our" and "us," refer to Celanese and its subsi@aron a consolidated basis. The term "Celaneserefgts to the Company's subsidiary, Celanese USlikigs LLC, a Delaware limited liability
company, and not its subsidiaries.

The following discussion should be read in conjiomcwith the Celanese Corporation and Subsidiadessolidated financial statements as of and forysar ended December 31, 2014 filed on
February 6, 201 with the Securities and Exchange Commission ("$BEpart of the Company's Annual Reporting on FafK ("2014 Form 1(K") and the unaudited interim consolidated finarh
statements and notes to the unaudited interim dinlaged financial statements, which are prepare@acordance with accounting principles generallgeputed in the United States of America ("US
GAAP").

Investors are cautioned that the forwrlooking statements contained in this section ameoparts of this Quarterly Report involve botbkriand uncertainty. Several important factors carddse
actual results to differ materially from those aipiated by these statements. Many of these statermenmacroeconomic in nature and are, therefbaeyond the control of management. See
"Forward-Looking Statements" below and at the beigig of our 2014 Form 10-K.

Forward-Looking Statements

Management's Discussion and Analysis of Finanataddtion and Results of Operations ("MD&A") and etlparts of this Quarterly Report contain certaimfard-looking statements and information
relating to us that are based on the beliefs ohoamagement as well as assumptions made by, asrthiafion currently available to, us. Generally, dgsuch as "believe," "expect," "intend,"
"estimate," "anticipate,” "project,” "plan," "may'¢an," "could," "might," and "will," and similang@ressions, as they relate to us are intendecktutifg forward-looking statements. These statements
reflect our current views and beliefs with resgeduture events at the time that the statememtsrade, are not historical facts or guaranteestafd performance and involve risks and uncergénti
that are difficult to predict and many of which angside of our control. Further, certain forwaodking statements are based upon assumptiondatsite events that may not prove to be accurate. /
forward-looking statements made in this Quarteryp®&t are made as of the date hereof, and théhaglactual results will differ materially from eagtations expressed in this Quarterly Report will
increase with the passage of time. We undertak@bligation, and disclaim any duty, to publicly upslar revise any forward-looking statements, wheétsea result of new information, future events,
changes in our expectations or otherwise.

SeePart | - Item 1A. Risk Factorsf our 2014 Form 10-K and subsequent periodindsiwe make with the SEC for a description of éentiak factors that you should consider which coul
significantly affect our financial results. In atidn, the following factors could cause our acteslults to differ materially from those resultstfpemance or achievements that may be expressed or
implied by such forward-looking statements. Thesgdrs include, among other things:

» changes in general economic, business, poliicdlregulatory conditions in the countries or ragit which we operate;

« the length and depth of product and industrytess cycles particularly in the automotive, eleetfritextiles, electronics and construction indastr

» changes in the price and availability of raw matestiparticularly changes in the demand for, supfiland market prices of ethylene, methanol, @hgas, wood pulp and fuel oil and the prices
electricity and other energy sources;

« the ability to pass increases in raw materialgwion to customers or otherwise improve margiritih price increases;

» the ability to maintain plant utilization ratesdato implement planned capacity additions and esioas;

» the ability to reduce or maintain current levelgproduction costs and to improve productivityitmplementing technological improvements to exisiitants;
* increased price competition and the introductibnompeting products by other companies;

» market acceptance of our technology;

« the ability to obtain governmental approvals smdonstruct facilities on terms and schedules atatde to the Company;
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» changes in the degree of intellectual property @her legal protection afforded to our producttechnologies, or the theft of such intellectuaierty;

« compliance and other costs and potential dispapdr interruption of production or operations doi@ccidents, interruptions in sources of raw nialgrcyber security incidents, terrorism or
political unrest, or other unforeseen events oayeln construction or operation of facilities, liding as a result of geopolitical conditions, teeurrence of acts of war or terrorist incidenta®a
result of weather or natural disasters;

» potential liability for remedial actions and ieased costs under existing or future environmeatallations, including those relating to climatamge;

e potential liability resulting from pending or fue litigation, or from changes in the laws, regjolas or policies of governments or other governtaleactivities in the countries in which we operate
» changes in currency exchange rates and intextest; r

» our level of indebtedness, which could diminish ability to raise additional capital to fund opéwat or limit our ability to react to changes ir thconomy or the chemicals industry;

» various other factors, both referenced and rfeteaced in this Quarterly Report.

Many of these factors are macroeconomic in natodeaae, therefore, beyond our control. Should amaare of these risks or uncertainties materializeshould underlying assumptions prove
incorrect, our actual results, performance or aghieents may vary materially from those describetthi; Quarterly Report as anticipated, believetineged, expected, intended, planned or projecte
We neither intend nor assume any obligation to tetlese forward-looking statements, which spedk as of their dates.

Overview

We are a global technology and specialty matedampany. We are one of the world's largest produsgacetyl products, which are intermediate chatsjdor nearly all major industries, as well as :
leading global producer of high performance engie@@olymers that are used in a variety of highuealpplications. As a recognized innovator in thencicals industry, we engineer and manufactur
a wide variety of products essential to everydeiyndj. Our broad product portfolio serves a divesseof end-use applications including paints aratings, textiles, automotive applications, consume
and medical applications, performance industrigliaptions, filtration applications, paper and paging, chemical additives, construction, consumeriadustrial adhesives, and food and beverage
applications. Our products enjoy leading globalitpmss due to our large global production capadifyerating efficiencies, proprietary productionhieclogy and competitive cost structures.

Our large and diverse global customer base prigneohsists of major companies in a broad arrapdfistries. We hold geographically balanced globaltjpns and participate in diversified end-use
applications. We combine a demonstrated track deabexecution, strong performance built on shaméaciples and objectives, and a clear focus omvtgr@and value creation. Known for operational
excellence and execution of our business strategmsleliver value to customers around the glotib test-in-class technologies and solutions.
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Results of Operatior

Financial Highlights

Statement of Operations Data
Net sales
Gross profit
Selling, general and administrative ("SG&A") expess
Other (charges) gains, net
Operating profit (loss)
Equity in net earnings of affiliates
Interest expense
Dividend income - cost investments
Earnings (loss) from continuing operations befare t
Earnings (loss) from continuing operations
Earnings (loss) from discontinued operations
Net earnings (loss)
Net earnings (loss) attributable to Celanese Catjmr
Other Data
Depreciation and amortization
SG&A expenses as a percentage of Net sales
Operating margi@
Other (charges) gains, net
Employee termination benefits
Plant/office closures
Commercial disputes

Total Other (charges) gains, net

@ Defined as Operating profit (loss) divided by Nales.

Balance Sheet Data
Cash and cash equivalents

Short-term borrowings and current installmentsooig-term debt - third party and affiliates

Long-term debt
Total debt
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Three Months Ended March 31,

2015 2014 Change

(unaudited)

(In $ millions, except percentages)

1,450 1,705 (255)
381 37¢ 3
(98) (104) 6

®) 1 (4
257 245 14
48 40 8
(27) (39 12
28 29 (@D}
30¢€ 273 33
234 19t 39
234 19t 39
23€ 19¢€ 40
67 75 (8
6.8% 6.1%
17.7% 14.3%
(4) (2) 2
— 1 (@D}
1) — 1)
5 1) (4)
As of As of
March 31, December 31,
2015 2014
(unaudited)

(In'$ millions)

851 780
128 137
2,53¢ 2,60¢
2,66¢ 2,745
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Factors Affecting Business Segment Net Sales

The percentage increase (decrease) in net salibsitble to each of the factors indicated for eafchur business segments is as follows:

Three Months Ended March 31, 2015 Compared to Thre®onths Ended March 31, 2014

Volume Price Currency Other Total
(unaudited)
(In percentages)

Advanced Engineered Materials — — (8 — (8)
Consumer Specialties (21) 3) (1) — (25)
Industrial Specialties 4 3 9 — (20
Acetyl Intermediates 2 @) (6) — (15)

Total Company (6) 3 @) 1 (15)
Pension and Postretirement Benefit Plan Costs
The increase (decrease) in pension and other ficstnent plan net periodic benefit cost for eaclwf business segments is as follows:
Three Months Ended March 31, 2015 Compared to Thredonths Ended March 31, 2014

Advanced Engineered Consumer
Materials Specialties Industrial Specialties Acetyl Intermediates Other Activities Total
(In'$ millions)

Service cost — — — — — —
Interest cost and expected return on plan assets — — — — (6) (6)
Amortization of prior service credit 6 4 2 4 3 19
Special termination benefit — — — — 1 1
Recognized actuarial (gain) loss — — — — — —
Curtailment / settlement (gain) loss — — — — — —

Total 6 4 2 4 (2 14
@ Primarily relates to the elimination of eligibilifpr current and future employees and the elimamatif benefits for certain participants under apdStretirement health care plan.

Advanced Engineered Consumer
Materials Specialties Industrial Specialties Acetyl Intermediates Other Activities Total
(In $ millions)

Cost of sales 4 4 2 2 (@D} 11
SG&A expenses 1 — — 1 D 1
Research and development expenses 1 — — 1 — 2

SeeNote 9- Benefit Obligationsn the accompanying unaudited interim consoliddireghcial statements for further information.
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Consolidated Results
Three Months Ended March 31, 2015 Compared witked@ihMonths Ended March 31, 2014
Net saledecreased $255 million, or 15.0%, for the three tioended March 31, 2015 compared to the samedpier2014 primarily due to:
* unfavorable currency impacts across all our lssrsegments resulting from a strong US dollativel#o the Euro;
* lower acetate tow volume in our Consumer Speemkegment; and
» lower pricing in our Acetyl Intermediates segmasta result of lower raw material costs.
Operating profit increased $14 million, or 5.8%; flee three months ended March 31, 2015 comparttetsame period in 2014 primarily due to:
» lower raw material costs in our Acetyl Intermeadimsegment, primarily for ethylene and methanol;
» higher pricing in our emulsion polymers businass result of higher raw material costs, spedificenyl acetate monomer ("VAM") in Europe; and
* maintaining pricing in our Advanced Engineeredi®fimls segment despite lower raw material costéchwvreflects the value of our differentiated protuand applications to our customers;
partially offset by:
» lower acetate tow volume in our Consumer Spaemkegment; and
* net unfavorable currency impacts across all aisirtiess segments.
As a percentage of Net sales, SG&A expenses inetdasm 6.1% to 6.8% for the three months endedcM&d, 2015 compared to the same period in 20Mdapily due to:
* alarger currency impact on consolidated Netssdlan on SG&A expenses.
Equity in net earnings (loss) of affiliates incred$8 million for the three months ended March28IL5 compared to the same period in 2014 primdriky to:
* anincrease in equity investment earnings of #ifam from our Polyplastics Co., Ltd. ("Polyplass’) strategic affiliate as a result of lower raaterial and energy costs.

Our effective income tax rate is affected by reiogritems, such as tax rates in foreign jurisditsi@and the relative amounts and mix of income agsl in those jurisdictions to which they relate, as
well as discrete items and non-deductible expetisgsnay occur in any given year, but are not iest from year to year.

We recently established a centralized Europearatipgrcompany in the Netherlands for the purposenpfoving the operational efficiencies and prdditily of our European operations and certain
global product lines and to centralize leadershiph management functions in a single location. A d&bjective of our European operating company ilign our business operations, identify cost
savings and further streamline our operations. Weeassfully implemented the model for the majooitypur global cellulose derivatives business inrbiaby 2015 and expect to incorporate portions ¢
our other businesses into the model throughoutdimainder of the year. We expect increased stafegus to result in certain operational savings iamproved margins, which will directly impact ¢
mix of earnings and product flows and result inhbfaivorable and unfavorable tax rate impacts irjuhisdictions in which we operate.

Our effective income tax rate for the three momthded March 31, 2015 was 24% compared to 29% éosdime period in 2014. The lower effective incoaxerate for the three months ended
March 31, 2015 is equally attributable to:

« changes in jurisdictional earnings related todteation of a centralized European operating caomypand
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» changes in earnings in jurisdictions in whichreat year results do not have a correspondingmtact due to valuation allowances, primarily inasihere raw material costs have been
favorably impacted by lower oil prices

SeeNote 13- Income Taxe$n the accompanying unaudited interim consolidditeahcial statements for further information.

Assuming no material changes to tax rules and agiguis or cash repatriation plans, we expect tlizeeaperational savings, which will directly imgdhe mix of our earnings and may result in
favorable income tax impacts in subsequent years. efective tax rate will vary based on the juitsidns in which income is actually generated agmiains subject to potential volatility from
changing tax legislation in the US and other taisflictions. We continue to assess our businesehadl its impact in various jurisdictions.

Business Segments

Advanced Engineered Materie

Three Months Ended March 31,

2015 2014 Change % Change
(unaudited)
(In $ millions, except percentages)

Net sales 343 373 (30) (8.0%
Net Sales Variance

Volume — %

Price — %

Currency (8)%

Other — %
Other (charges) gains, net (D) — (D) 100.C %
Operating profit (loss) 59 57 2 3.5%
Operating margin 17.2% 15.2%
Equity in net earnings (loss) of affiliates 43 33 10 30.3%
Depreciation and amortization 25 26 (@H)] (3.9%

Our Advanced Engineered Materials segment inclode&ngineered materials business and certairegtcaaffiliates. Our engineered materials busimess&lops, produces and supplies a broad
portfolio of high performance specialty polymers émtomotive and medical applications, as welhasistrial products and consumer electronics. Tagetlith our strategic affiliates, our engineered

materials business is a leading participant inglbbal specialty polymers industry.
Three Months Ended March 31, 2015 Compared witked@iMonths Ended March 31, 2014
Net salesdecreased for the three months ended March 31, @hpared to the same period in 2014 primarily tdue
» anunfavorable currency impact of $30 millionuléisg from a strong US dollar relative to the Euaad
» slightly lower volume in the Americas primarily autos;
partially offset by:
« slightly higher volume attributable to growthAsia, primarily in consumer applications and elecics; and
» pricing that was flat for the three months enbidch 31, 2015 compared to the same period in 2014.
Operating profit increased for the three monthsedndarch 31, 2015 compared to the same periodid p@imarily due to:
» lower raw material costs of $17 million primarfiyr ethylene and methanol; and

» cost savings of $8 million related to lower enecgsts at production sites in Europe and the WBpaaductivity initiatives;
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partially offset by:
» anetunfavorable currency impact of $7 millionuléag from a strong US dollar relative to the Euaoc
» anincrease of $11 million in spending, of whihmillion related to an increase in net perioddodfit cost.
Equity in net earnings (loss) of affiliates increagor the three months ended March 31, 2015 cosdarthe same period in 2014 primarily due to:
* anincrease in equity investment earnings of $ifom from our Polyplastics strategic affiliate agesult of lower raw material and energy costs.

Consumer Specialties

Three Months Ended March 31,

2015 2014 Change % Change
(unaudited)
(In $ millions, except percentages)

Net sales 227 30z (75) (24.9%
Net Sales Variance

Volume (21)%

Price (3)%

Currency (D%

Other — %
Other (charges) gains, net — — — — %
Operating profit (loss) 62 99 (37) (37.4)%
Operating margin 27.2% 32.8%
Equity in net earnings (loss) of affiliates — 1 (@D} (100.0)%
Dividend income - cost investments 28 29 (@D} (3.9%
Depreciation and amortization 11 11 — — %

Our Consumer Specialties segment includes ourlos#iderivatives and food ingredients businessbi&haserve consumer-driven applications. Our cedlelderivatives business is a leading global
producer and supplier of acetate flake, acetatedihd acetate tow, primarily used in filtration bgations. Our food ingredients business is a legditernational supplier of premium quality
ingredients for the food and beverage and pharntiged¢siindustries.

Three Months Ended March 31, 2015 Compared witked@ihMonths Ended March 31, 2014
Net salesdecreased for the three months ended March 31, @hpared to the same period in 2014 primarily tdue
* lower acetate tow volume driven by customer destmy;
e a 2% decrease in acetate tow pricing;
e an 18% decrease in acetate flake pricing undiegacy contract.
Operating profit decreased for the three montheémdarch 31, 2015 primarily due to:
* lower acetate tow volume;
» lower acetate tow and acetate flake pricing;
* anincrease of $4 million in net periodic beneést;
partially offset by:

e lower raw material and natural gas costs of $ilBom.
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Industrial Specialtie:

Three Months Ended March 31,

2015 2014 Change % Change
(unaudited)
(In $ millions, except percentages)

Net sales 282 312 (30) (9.6)%
Net Sales Variance

Volume (4%

Price 3%

Currency (9%

Other — %
Other (charges) gains, net (D) — (D) 100.C %
Operating profit (loss) 29 20 9 45.0 %
Operating margin 10.2% 6.4%
Depreciation and amortization 10 14 (4) (28.6)%

Our Industrial Specialties segment includes ourlsio polymers and EVA polymers businesses. Ourlginupolymers business is a leading global proda€einyl acetate-based emulsions and
develops products and application technologiesfwrove performance, create value and drive innomati applications such as paints and coatingsssidés, construction, glass fiber, textiles and
paper. Our EVA polymers business is a leading NArtterican manufacturer of a full range of specialtyylene vinyl acetate ("EVA") resins and compaiad well as select grades of low-density
polyethylene. EVA polymers products are used inyregplications, including flexible packaging filmlamination film products, hot melt adhesives, nsatitubing, automotive parts and carpeting.
Three Months Ended March 31, 2015 Compared witkedihonths Ended March 31, 2014
Net salesdecreased for the three months ended March 31, @hpared to the same period in 2014 primarily tdue

» an unfavorable currency impact of $28 millionaur emulsion polymers business resulting from angtUS dollar relative to the Euro; and

» lower volume in our emulsion polymers businessnarily in North America for textiles and paper;
partially offset by:

* anincrease in pricing in our emulsion polymausibess due to higher raw material costs, spelifi¥éAM in Europe.

Operating profit increased for the three monthsedndarch 31, 2015 compared to the same periodid p@imarily due to:

e anincrease in pricing in our emulsion polymausibess, partially offset by higher raw materiadtspspecifically VAM in Europe.
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Acetyl Intermediate

Three Months Ended March 31,

2015 % Change
(unaudited)
(In $ millions, except percentages)

Net sales 713 841 (12¢) (15.29%
Net Sales Variance

Volume (2%

Price (M)%

Currency (6)%

Other — %
Other (charges) gains, net (D) — (D) 100.C %
Operating profit (loss) 131 97 34 35.1%
Operating margin 18.2% 11.5%
Equity in net earnings (loss) of affiliates 1 1 — — %

19 21 2 (9.9)%

Depreciation and amortization

Our Acetyl Intermediates segment includes our inggtiate chemistry business which produces and isspgtetyl products, including acetic acid, VAMetac anhydride and acetate esters. These
products are generally used as starting matealsdiorants, paints, adhesives, coatings and nmegicThis business segment also produces orgalviends and intermediates for pharmaceutical,

agricultural and chemical products.

Three Months Ended March 31, 2015 Compared witked@iMonths Ended March 31, 2014

Net salesdecreased for the three months ended March 31, @hpared to the same period in 2014 primarily tdue

lower pricing for acetic acid and VAM, as well sglvents and derivatives, due to lower raw maltenats;
an unfavorable currency impact of $49 millionuiésg from a strong US dollar relative to the Euro
lower volume of $25 million for VAM due to cust@nturnarounds and transportation issues; and

lower volume of $10 million for solvents and dettives due to lower demand for formaldehyde;

partially offset by:

an increase in acetic acid volume as a resuitaéased demand in Asia and Europe.

Operating profit increased for the three monthsedndarch 31, 2015 compared to the same periodid p@imarily due to:

lower raw material costs, primarily for ethylesed methanol; and

savings from lower natural gas costs and proditgtinitiatives;

partially offset by:

lower pricing for acetic acid and VAM, as well asgv&nts and derivative
a net unfavorable currency impact of $34 milliesulting from a strong US dollar relative to the& and

an increase of $4 million in net periodic benetist.
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Other Activities
Three Months Ended March 31,
2015 2014 Change % Change
(unaudited)
(In $ millions, except percentages)

Other (charges) gains, net 2 D (D) 100.C %
Operating profit (loss) (24) (30) 6 (20.0)%
Equity in net earnings (loss) of affiliates 4 5 @ (20.0%
Depreciation and amortization 2 3 (1) (33.3)%

Other Activities primarily consists of corporatenter costs, including financing and administratiegivities such as legal, accounting and treasumgtfons, interest income and expense associatéx
our financing activities and results of our capiiiveurance companies. Other Activities also inctuiihe interest cost, expected return on asseteetrattuarial gains and losses components of dur ne
periodic benefit cost for our defined benefit pengplans and other postretirement plans, whichatallocated to our business segments.

Three Months Ended March 31, 2015 Compared witkedihonths Ended March 31, 2014

The operating loss for Other Activities decreasedlie three months ended March 31, 2015 compartftktsame period in 2014 primarily driven by:
» lower functional spendin
« afavorable currency impact resulting from a strof®ydollar relative to the Euro; &
* adecrease of $2 million in net periodic benedist.

Liquidity and Capital Resources

Our primary source of liquidity is cash generatexhf operations, available cash and cash equivatentslividends from our portfolio of strategic isttments. In addition, as of March 31, 2015, we
have $900 million available for borrowing under oevolving credit facility and $12 million availablnder our accounts receivable securitizatiodifiatd assist, if required, in meeting our working
capital needs and other contractual obligations.

While our contractual obligations, commitments detit service requirements over the next severabyae significant, we continue to believe we Wwilve available resources to meet our liquidity
requirements, including debt service, for the riexive months. If our cash flow from operationgisufficient to fund our debt service and otherigditions, we may be required to use other means
available to us such as increasing our borrowiregycing or delaying capital expenditures, seekidjtional capital or seeking to restructure om@afice our indebtedness. There can be no assuran
however, that we will continue to generate casWwélat or above current levels.

In February 2014, we formed a joint venture, Fajriwethanol LLC ("Fairway"), with Mitsui & Co., Ltd.of Tokyo, Japan ("Mitsui"), in which we own 50%Feairway, for the production of methanol
at our integrated chemical plant in Clear Lake,d&eX he planned methanol unit will utilize natugat in the US Gulf Coast region as a feedstocknalhtienefit from the existing infrastructure atrou
Clear Lake facility. As a result, the total shaceghital and expense investment in the facilitysigsneated to be in the range of $875 million to $&@i0ion, including $95 million of installed
infrastructure. Our portion of the investment ireated to be in the range of $350 million to $3@#ion, excluding the $95 milliorf previously invested assets at our Clear Lak#ifia The plannec
methanol unit will have an annual capacity of 1iBiom tons and is expected to be operational emghcond half of 2015.

Total cash outflows for capital expenditures, indhg the Fairway project, are expected to be irrdimge of $350 million to $400 million in 2015 pamnily due to our portion of the investment in the
construction of the Clear Lake methanol unit andittghal investments in growth opportunities in ddvanced Engineered Materials and Industrial Spées segments.

On a stand-alone basis, Celanese and its immelia8s owned subsidiary, Celanese US, have no miadssats other than the stock of their subsidianesno independent external operations of the
own. Accordingly, they generally depend on the
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cash flow of their subsidiaries and their abilitypay dividends and make other distributions taa@ese and Celanese US in order to meet their dbligaincluding their obligations under seniordit

facilities and senior notes and to pay dividendSeries A Common Stock ("Common Stock").

Cash Flows

Cash and cash equivalents increased $71 milli@8%d million as of March 31, 2015 compared to Deoein81, 2014. As of March 31, 2015, $793 milliortied $851 million of cash and cash
equivalents was held by our foreign subsidiariethdse funds are needed for our operations itJtewe will access such funds in a tax efficienhmex to satisfy cash flow needs. Currently, theee a
no contemplated cash distributions that will reguihcremental US taxes payable in excess of egple foreign tax credits related to such undigtgd earnings. As a result, we have not provided ar
deferred income taxes on the portion of undistaduforeign earnings determined not to be permayesitivested in foreign operations.

* Net Cash Provided by (Used in) Operating Activi

Net cash provided by operating activitincreased $106 million to $270 million for the tanmonths ended March 31, 2015 compared to $16#&milbr the same period in 2014. Net cash provided
operations for the three months ended March 315 2@dreased primarily as a result of:

e stronger earnings performance of $42 million;

» anincrease of $23 million in dividends receifen our equity method investments;

* a$25 milliondecrease in cash used in trade working capitalgily due to the impact of a decline in Net saledrade receivables; &
» areduction in pension plan and other postretrbenefit plan contributions of $19 million.

Trade working capital is calculated as follows:

As of As of As of As of
March 31, December 31, March 31, December 31,
2015 2014 2014 2013
(unaudited)
(In $ millions)
Trade receivables, net 804 801 98¢ 867
Inventories 744 782 816 804
Trade payables - third party and affiliates (664) (757) (790 (799
Trade working capital 884 826 1,01% 872

* Net Cash Provided by (Used in) Investing Activi
Net cash used in investing activitincreased $22 million to $173 million for the thm@enths ended March 31, 2015 compared to $151amifbr the same period in 2014, primarily due to:
» capital expenditures relating to Fairway of $98iom, $28 million higher than in the same period2014;

partially offset by:

» lower cash outflows for capital expenditures,leding capital expenditures relating to Fairway$a# million. Capital expenditures primarily reldtecapacity expansions, major investments
to reduce future operating costs, improve planabdity and environmental and health and safettjatives.
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* Net Cash Provided by (Used in) Financing Activit

Net cash provided by financing activities increa$13 million from $4 million for the three monthsdad March 31, 2014 to $17 million for the three therended March 31, 2015. The increase in n
cash provided by financing activities was primadlye to:

e adecrease in stock repurchase transactions3ofrifon; and

e adecrease in net repayments on short-term borgsvand short-term debt of $9 million;
partially offset by:

» adecrease of $29 millian contributions received from Mitsui; a

» higher Common Stock dividends of $10 million doe 39% increase in quarterly cash dividends eginMay 2014, partially offset by a decrease mtlumber of Common Stock shares
outstanding.

In addition, exchange rates had an unfavorable étngfe543 million on cash and cash equivalentdtierthree months ended March 31, 2015 compared milfion for the same period in 2014.
Debt and Other Obligatior

There have been no material changes to our dediher obligations described in our 2014 Form 10tieothan those disclosediote 8- Debtin the accompanying unaudited interim consolidated
financial statements.

Share Capita

There have been no material changes to our shpitalodescribed in our 2014 Form 10-K other thawsthdisclosed ihote 11- Stockholders' Equitin the accompanying unaudited interim
consolidated financial statements.

Contractual Obligations

Except as otherwise described in this report, thaexe been no material revisions outside the ordioaurse of business to our contractual obligatias described in our 2014 Form 10-K.
Off-Balance Sheet Arrangements

We have not entered into any material off-balaftsesarrangements.

Critical Accounting Policies and Estimates

Our unaudited interim consolidated financial stagata are based on the selection and applicatisigoificant accounting policies. The preparatiounfudited interim consolidated financial
statements in conformity with US GAAP requires ngaraent to make estimates and assumptions that #ffeceported amounts of assets and liabilitisslasure of contingent assets and liabilitie
the date of the unaudited interim consolidatedrfoia statements and the reported amounts of fedt, sxpenses and allocated charges during thetirgpperiod. Actual results could differ from the
estimates. However, we are not currently awarengfraasonably likely events or circumstances thatld/result in materially different results.

We describe our significant accounting policiedte 2 - Summary of Accounting Policies, of the &oto the Consolidated Financial Statements indudeur 2014 Form 10-K. We discuss our
critical accounting policies and estimates in thB&A of our 2014 Form 10-K.

Recent Accounting Pronouncements

SeeNote 2- Recent Accounting Pronouncemeimntshe accompanying unaudited interim consolidditeahcial statements included in this Quarterlyp&® on Form 10-Q for information regarding
recent accounting pronouncements.
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Item 3. Quantitative and Qualitative Disclosures about MakRisk

Market risk for our Company has not changed mdtgfimm the foreign exchange, interest rate anchemdity risks disclosed in Iltem 7A. Quantitativeddualitative Disclosures about Market Risk
in our 2014 Form 10-K. See aldmte 14- Derivative Financial Instrumentm the accompanying unaudited interim consoliddieancial statements for further discussion af imarket risk
management and the related impact on our finaposition and results of operations.

Item 4. Controls and Procedures
Disclosure Controls and Procedures

Under the supervision and with the participatiomof management, including the Chief Executive €@ffiand Interim Chief Financial Officer, we havalenated the effectiveness of our disclosure
controls and procedures pursuant to Rule 13a-1B(@¢r the Securities Exchange Act of 1934, as aptkrab of the end of the period covered by thisnteBased on that evaluation, as of March 31,
2015, the Chief Executive Officer and Interim Chiéfiancial Officer have concluded that our disctestontrols and procedures are effective.

Changes in Internal Control Over Financial Reporting
During the three months ended March 31, 2015, tivere no changes in our internal control over foialreporting that have materially affected, a& erasonably likely to materially affect, our

internal control over financial reporting.
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PART Il — OTHER INFORMATION
Item 1. Legal Proceedings

We are involved in a number of legal and regulafmceedings, lawsuits and claims incidental tonthienal conduct of our business, relating to suelttens as product liability, land disputes,
contracts, antitrust, intellectual property, wosk@ompensation, chemical exposure, asbestos exgpdsade compliance, prior acquisitions and dita®s, claims of legacy stockholders, past waste
disposal practices and release of chemicals ig@tivironment. The Company is actively defendirmpéhmatters where it is named as a defendant.@ihe inherent subjectivity of assessments anc
unpredictability of outcomes of legal proceedirthe, Company's litigation accruals and estimatgzogstible loss or range of possible loss may naessmt the ultimate loss to the Company from leg
proceedings. Seeote 10- EnvironmentabndNote 16- Commitments and Contingenciesthe accompanying unaudited interim consolidditeahcial statements for a discussion of material
environmental matters and material commitmentscamiingencies related to legal and regulatory prdiceys. There have been no significant developmiaritse "Legal Proceedings” described in ou
2014 Form 10-K other than those disclosebNate 10- EnvironmentabndNote 16- Commitments and Contingencigsthe accompanying unaudited interim consolidditgahcial statements.

ltem 1A. Risk Factors
There have been no material changes to the risérfaander Part I, Item 1A of our 2014 Form 10-K.
Item 2. Unregistered Sales of Equity Securities and UsdPobceeds

Repurchases of our Common Stock during the threglmended March 31, 2015 are as follows:

Total Number of Approximate Dollar
Total Number Average Shares Purchased as Value of Shares
of Shares Price Paid Part of Publicly Remaining that may be
Purchased" per Share Announced Program Purchased Under the Progran?
(unaudited)
January 1-31, 2015 1,17¢ $ 56.2: = $ 451,000,00
February 1-28, 2015 183,25! $ 53.7¢ — % 451,000,000
March 1-31, 2015 — $ = — $ 451,000,00
Total 184,43‘ —_—

@ Includes 1,175 and 183,255 for January and Feb2@t$, respectively, related to shares withhelchfesnployees to cover their statutory minimum witlkdig requirements for personal income
taxes related to the vesting of restricted stodisun

@ Our Board of Directors authorized the repurchas®lof billion of our Common Stock since Februarg@0

SeeNote 11- Stockholders' Equitin the accompanying unaudited interim consolidditgahcial statements for further information.

Item 3. Defaults Upon Senior Securities
None

Item 4. Mine Safety Disclosures

None

Item 5. Other Information

None
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Item 6. Exhibits

Exhibit
Number Description
3.1 Second Amended and Restated Certificateaofrproration (incorporated by reference to Exhiblt 8 the Annual Report on Form 10-K filed with tBEC on February 11, 2011).
3.2 'zl'gilrg)Amended and Restated By-laws, amended effedtily 23, 2014 (incorporated by reference to Eixi3.2 to the Current Report on Form 8-K filedlwihe SEC on July 28,
31.1* Certification of Chief Executive Officer muant to Section 302 of the Sarbanes-Oxley ACOOR.
31.2* Certification of Chief Financial Officer muant to Section 302 of the Sarbanes-Oxley A206R2.
32.1* Certification of Chief Executive Officer muant to Section 906 of the Sarbanes-Oxley ACOOR.
32.2* Certification of Chief Financial Officer muant to Section 906 of the Sarbanes-Oxley A206R2.
101.INS* XBRL Instance Document.
101.SCH* XBRL Taxonomy Extension Schema Document.
101.CAL* XBRL Taxonomy Extension Calculation Linkse Document.
101.DEF* XBRL Taxonomy Extension Definition Linkbe Document.
101.LAB* XBRL Taxonomy Extension Label Linkbas@@ment.
101.PRE* XBRL Taxonomy Extension Presentatiorkbase Document.

*  Filed herewith
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SIGNATURES

Pursuant to the requirements of the Securities &xgh Act of 1934, the registrant has duly caussdéport to be signed on its behalf by the undeesil thereunto duly authorized.

CELANESE CORPORATION

By: /sl MARK C. ROHR
Mark C. Rohr
Chairman of the Board of Directors and
Chief Executive Officer

Date: April 17, 2015

By: /s/ CHRISTOPHER W. JENSEN
Christopher W. Jensen
Senior Vice President, Finance and
Interim Chief Financial Officer

Date: April 17, 2015
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Exhibit 31.1

CERTIFICATION
PURSUANT TO 17 CFR 240.13a-14
PROMULGATED UNDER
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Mark C. Rohr, certify that:

1. I have reviewed this quarterly report on ForrA 0f Celanese Corporation;

2. Based on my knowledge, this report does notadorny untrue statement of a material fact or déonfttate a material fact necessary to make thenséamts made, in light of the circumstances und
which such statements were made, not misleadirtgnegpect to the period covered by this report;

3. Based on my knowledge, the financial statemeamis,other financial information included in théport, fairly present in all material respectsfihancial condition, results of operations and cash
flows of the registrant as of, and for, the peripdssented in this report;

4. The registrant's other certifying officer(s) drate responsible for establishing and maintaimiisglosure controls and procedures (as definékahange Act Rules 13a-15(e) and 15d-15(e)) and
internal control over financial reporting (as definin Exchange Act Rules 13a-15(f) and 15d-15¢)}tie registrant and have:

(a) designed such disclosure controls and procsdareaused such disclosure controls and procedoitee designed under our supervision, to enbateraterial information relating to the
registrant, including its consolidated subsidigrissnade known to us by others within those esgjtparticularly during the period in which thipoet is being prepared;

(b) designed such internal control over finanoggdarting, or caused such internal control overrfagia reporting to be designed under our supemidio provide reasonable assurance regarding the
reliability of financial reporting and the prepacet of financial statements for external purposeadcordance with generally accepted accountingiples;

(c) evaluated the effectiveness of the registraligslosure controls and procedures and presentusireport our conclusions about the effectigsnaf the disclosure controls and procedures, as o
the end of the period covered by this report basesuch evaluation; and

(d) disclosed in this report any change in thestegnt's internal control over financial reportth@t occurred during the registrant's most redso&f quarter (the registrant's fourth fiscal e the
case of an annual report) that has materially tfte@r is reasonably likely to materially affetbie registrant's internal control over financigdoging; and

5. The registrant's other certifying officer(s) drithve disclosed, based on our most recent evaituat internal control over financial reporting, the registrant's auditors and the audit commifee
the registrant's board of directors (or personfopging the equivalent functions):

(a) all significant deficiencies and material weagses in the design or operation of internal cbotrer financial reporting which are reasonablelikto adversely affect the registrant's ability to
record, process, summarize and report financiarimétion; and

(b) any fraud, whether or not material, that ines\management or other employees who have a si@mifiole in the registrant's internal control ofieancial reporting.

/s MARK C. ROHR

Mark C. Rohr

Chairman of the Board of Directors and
Chief Executive Officer

April 17, 2015
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Exhibit 31.2
CERTIFICATION



PURSUANT TO 17 CFR 240.13a-14
PROMULGATED UNDER
SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Christopher W. Jensen, certify that:

1. I have reviewed this quarterly report on Forral0f Celanese Corporation;

2. Based on my knowledge, this report does notadorny untrue statement of a material fact or déonéttate a material fact necessary to make thenséamts made, in light of the circumstances und
which such statements were made, not misleadirtgnegpect to the period covered by this report;

3. Based on my knowledge, the financial statememis,other financial information included in thégort, fairly present in all material respectsfthancial condition, results of operations and cash
flows of the registrant as of, and for, the peripdssented in this report;

4. The registrant's other certifying officer(s) drate responsible for establishing and maintaimiisglosure controls and procedures (as definétkahange Act Rules 13a-15(e) and 15d-15(e)) and
internal control over financial reporting (as definin Exchange Act Rules 13a-15(f) and 15d-15@)}iie registrant and have:

(a) designed such disclosure controls and procsdareaused such disclosure controls and procedoitee designed under our supervision, to enbateraterial information relating to the
registrant, including its consolidated subsidigrissnade known to us by others within those esgjtparticularly during the period in which thipoet is being prepared;

(b) designed such internal control over finanoggdarting, or caused such internal control overrfagia reporting to be designed under our supemidio provide reasonable assurance regarding the
reliability of financial reporting and the prepacet of financial statements for external purposeadcordance with generally accepted accountingiples;

(c) evaluated the effectiveness of the registralitslosure controls and procedures and presenteusireport our conclusions about the effectigsnaf the disclosure controls and procedures, as o
the end of the period covered by this report basesuch evaluation; and

(d) disclosed in this report any change in thestegit's internal control over financial reportithgt occurred during the registrant's most redsoaf quarter (the registrant's fourth fiscal geiaim the
case of an annual report) that has materially tfter is reasonably likely to materially affeitie registrant's internal control over financigloging; and

5. The registrant's other certifying officer(s) drithve disclosed, based on our most recent evaituat internal control over financial reporting, the registrant's auditors and the audit commifee
the registrant's board of directors (or personfopging the equivalent functions):

(a) all significant deficiencies and material weagses in the design or operation of internal cbotrer financial reporting which are reasonablelikto adversely affect the registrant's ability to
record, process, summarize and report financiarimétion; and

(b) any fraud, whether or not material, that inesymanagement or other employees who have a saiifiole in the registrant's internal control ofmeancial reporting.

/s/ CHRISTOPHER W. JENSEN
Christopher W. Jensen

Senior Vice President, Finance and
Interim Chief Financial Officer

April 17, 2015
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Exhibit 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Celan€seporation (the “Company”) on Form 10-Q for theripd ending March 31, 201 filed with the Securities and Exchange Comminsen the dat
hereof (the “Report”), I, Mark C. Rohr, Chairmantbé Board of Directors and Chief Executive Offioéthe Company, hereby certify, pursuant to 18.0.Section 1350, as adopted pursuant to
Section 906 of the Sarbanes-Oxley Act of 2002, thahy knowledge:

1. The Report fully complies with the requiremeunitsection 13(a) or 15(d) of the Securities ExcleaAgt of 1934; and

2. The information contained in the Report fairhegents, in all material respects, the financialdition and results of operations of the Company.

/sl MARK C. ROHR

Mark C. Rohr

Chairman of the Board of Directors and
Chief Executive Officer

April 17, 2015
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Exhibit 32.2
CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Quarterly Report of Celan€seporation (the “Company”) on Form 10-Q for thexipd ending March 31, 20145 filed with the Securities and Exchange Commiisen the dat



hereof (the “Report”), I, Christopher W. JensemiBeVice President, Finance and Interim Chief Ricial Officer of the Company, hereby certify, puastito 18 U.S.C. Section 1350, as adopted
pursuant to Section 906 of the Sarbanes-Oxley A2002, that to my knowledge:

1. The Report fully complies with the requiremeunitsection 13(a) or 15(d) of the Securities ExcleaAgt of 1934; and

2. The information contained in the Report fairhegents, in all material respects, the financialdition and results of operations of the Company

/s/ CHRISTOPHER W. JENSEN
Christopher W. Jensen

Senior Vice President, Finance and
Interim Chief Financial Officer

April 17, 2015
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